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                    ICC Convenes Third Meeting on Financing Options 



             For Customer Energy Efficiency Purchases

The Illinois Commerce Commission will convene the third in a series of workshops with consumer representatives, lenders, utilities and vendors aimed at establishing on-bill financing programs for customers who wish to purchase energy efficiency measures and conveniently pay for those measures over time on their utility bills.


The discussion will be conducted from 9 a.m. to 4 p.m. Monday, September 14 in the Main Hearing Room of the ICC offices at 160 N. LaSalle Street, Chicago, and in Hearing Room A, 527 E. Capitol Avenue, Springfield.  The rooms will be connected via telephone.  ICC staff will host the meeting from both locations.


The Illinois General Assembly determined that homeowners and businesses can save energy through conservation and energy efficiency measures, and created new provisions within the Illinois Public Utilities Act to encourage them. Section 16-111.7 and 19-140 of the Act allow utility customers to purchase cost-effective electric and gas energy efficiency measures with no initial upfront payment required and with the option to pay the cost of those energy efficiency products and services over time on their utility bill.

The workshop participants have discussed the types of energy efficiency measures that could qualify for the programs, eligibility requirements for customers of the programs, utility cost recovery, responsibilities of utilities, vendors, lending institutions and customers, and how the programs will be reviewed and approved prior to implementation.


The agenda for the next workshop will focus on the Request for Proposals that utilities will issue to attract lenders to participate in the program and provide the financing to customers; the cost estimates for implementing the on-bill financing programs; and a schedule for subsequent workshops.


 Lending institutions and vendors of energy efficiency products who are interested in learning more about the new on-bill financing programs are invited to attend the workshop.
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