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	                   ICC INITIATES INVESTIGATION INTO


    RISING NATURAL GAS PRICES


 











	In response to a request by  Governor George Ryan the Illinois Commerce Commission today directed staff to begin an investigation into the recent increase in natural gas prices, with a final report to be delivered within 60 to 120 days.





	The Commission is expected to hold hearings in Chicago to gather information from natural gas utilities and suppliers on gas market conditions.  In addition the Commission urged staff to accelerate its annual prudence reviews of natural gas purchases by Illinois gas utilities and to review and evaluate the use of stored gas supplies to produce lower blended prices for customers. 





	Chairman Richard Mathias called upon federal officials to investigate whether the prices charged by natural gas pipeline companies to local gas distribution companies are the same as those published rates on file with the Federal Energy Regulatory Commission. 





	The Commission’s final report, transcripts from the hearings and accompanying recommendations will be forwarded to Governor George Ryan’s Energy Cabinet, to be used in its efforts to develop guidelines for a statewide energy policy.


	


Earlier this month, Governor Ryan, through executive order, created the state’s first Energy Cabinet, charged with coordinating key energy-related issues.
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