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S&P RATIO ANALYSIS

S&P BBB Rated
Ratios 5-yr Avg. Bus. Risk 2 Benchmark
FFO/Total Debt 22.0% 20.6% 22.2% 23.6% 24.6% 22.6% 10.5% - 16.0%
FFO Interest Coverage 3.51 3.28 3.46 3.62 3.73 3.52 1.5X - 2.5X
Pretax Interest Coverage 2.76 2.53 2.69 2.82 2.90 2.74 1.3X - 2.3X
Total Debt/Total Capital 51.0% 51.0% 50.5% 49.8% 49.1% 50.3% 56.5% - 63.5%
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