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Whét is your name?

Martin R. Walicki.

You are the same Mr. Waicki whose direct testimony has previoudy been submitted by
[llinois Power in this docket?

Yes, that’s correct.

What is the purpose of your rebutta testimony?
| will briefly respond to a statement made in the testimony of Mr. Rivara concerning the

potentid conflict of interest affecting Trans- Elect.

Mr. Rivara dsates that he is concerned about the interest in Trans-Elect owned by an
afiliste of GE Capitd. What isthat interest?

As | dealed in my direct testimony, an entity cdled GSFG-V, INC., an dfiliate of GE
Capitd, owns a non-vating interes in Trans-Elect. As a non-voting investor, the rights of
GSFG-V, INC. are designed not to control the business of Trans-Elect but to protect it's
financid interests. GSFGV, INC. cannot elect board members or vote on routine

business of Trans-Elect.

Wha would happen if GSFGV, INC. subsequently acquired a voting interest, or
converted its ownership into avoting interest?

GSFG-V, INC. currently owns approximately 12.5% of the equity of Trans-Elect. If that
interest became a voting interest, GSFG-V, INC. would be over the 10% threshold and
would be conddered an effiliated interest of IETC. At tha point, al management,
congruction, engineering, supply, financia, or other smilar contracts between IETC and

GSFG-V, INC. or its owners would need prior approvd of the Commisson before
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becoming effective.

Capitd againgt even the hypothetica conflict of interest that concerns Mr. Rivara

So there is dgnificant protection and detrimentd effects for GE

Does this complete your rebuttd testimony?

Yes
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