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Manhattan Telecommunications Cor; oration

Con: siidated Balance Sheet
12 months anding

ASSETS

Current Assets;

Cash & Cash Equivalents
Accaounts Recelvable, naet
Propaid & Qther Current Assets

Total Current Assets

Fixed Assets, net
Other Assets, nat

Total Assets

LIABILITIES AND CAPITAL
Current Liabltities:
Accournts Payable & Accrued Expenses
Current Portion of Lease Payment
Operating Taxes Payable

Total Currant Liabilities

Equipment Lease Obﬂgatlon net of Curr :nl

Origination Fee - LT

- Debt Financing Fees Payable, net of Cu -ant

Due to Stockhalders - Dividend

Deferrad Rent Payble, net of Current
LT - Operating Taxes Oblig.

Notes Payable, net of Cument

Tatal Liabllitles
Redeemable Warrant
Capital
Comman Stock
Paid-in Capitai
Retained Earnings
Net income

Totai Capital

Total Liabilities & Capltal

Unaudited - For | anagement Purposes Oniy ‘
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858,858
6,809,226
413,273

8,182,057

8,062,209
7,998,350
24,243,316

0,058,148
675,538
4,012,278

13,745,880

102,964

(45,425)
289,479
2,208,300
21,002,000

37,314,278

1676472

8,867,216
[17.474,200)

(6,337,450}
(14,744,433)

24,243,318
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. 03-26-2002  11:17am  From- T-666  P.003/008 F-612

Manhattan Telzcommunications Current Month ‘ Tweive Monthi;
Consolidated Statement of Operation: End 12/51/01
Ravenuss 5,186,986 50,719,970
Operating costs and sxpenses
Cost of revenues 2842221 55% 27,216,691 54%
Selling, general and admin! trative 1,461,399 28% 22,531,735 44%
Total operating ¢ »st and exp. 4,303,621 49,749,426
EBITDA 882,966 17% 971,544 2%
Depraclation & Amartization (140,990) 3% {1.678.638) 2%
Interest expensie (195,726) 4% (1,902,240 ~4%
Interest Amaortization {316,628) 6% (3,728,018) 7%
Not profit/{iass) 220,625 4% (6,337,452) ~12%

Unaudited - For § anagement Purposes Only

Financials Decamber 31 2001_Draf$ Page 2 32242002 114 PM




B3-26-2802 11:18am  From-

Vil.
Assety
Cash and Equivalents $100,000
Accounts Receivable, net trade 50
Aceounts receivable, Other $0
Other Current Agsets g0
Total Current Asscts $100,000
Oross PPE 80
less accumulate:d deprec/amort §0
Tota]l Net PPE 50
Deferred Debt Issuance Cost 50
Other Assets $0
Total Other Assets S0
TOTAL ASSETS $100,000
Liabilities + Owners Equity
Accounts Fayable + Accrued Exp $0
Current Portion of Lease Payment $0
Other 1]
Total Curreni Liabilities 50
Notes Paysble 80
Total Long-Term Liabilitles 50
TOTAL LIABILITIES $0
Redeemable Wareant $0
Commen Stock 50
Paid In Cupital $100,600
R.E. $o
TOTAL S.E. $100,000

TOTAL LIABILITIES + S.E.

$100,000

T-846

P.004/008

F-812




03-z6-2002 1i:i8am  From- T-6E8  P.006/008 F-B12

Vil. Projected Balance St eot
| YelFE % Sales

Assels
Cash and Equivalents $100,000 2.0%
Accounts Receivable, net trade 1784,045 16.0%
Accounts receivable, Other . $0 0.0%
Other Current Assets 30 0.0%
Tatal Current Assets §884,046 18.0%
Gross PPE 50 0.0%
less accumuiated deprec/amon 50 0.0%
Total Net PPE 50 0.0%
Deferred Debt Issuance Cost 50 0.0%
Other Assels 20 D.0%
Total Other Assets 50 0.0%

TOTAL ASSETS $i84,046 18.0%
Accounts Paysble + Accrued Bap 178,153 15.8%
Current Portion of Lease Payment 30 0.0%
Other 0 0.0%
Total Current Liabilities §778,153 15.8%
Notes Payabie $0 0.0%
Total Long-Term Liabilities %0 0.0%

TOTAL LIABILITIES $778,153 15.8%
Redeemable Warrant 50 0.0%
Common Stock 50 0.0%
Paid In Capital $100,000 2.0%
RE. 115,893 9.1%

TOTAL SE, $105,893 2.2%

TOTAL LIABILITIES + S.E. $£84,046 18.0%




F-Bi2

P.006/008

T-8E6

From=-

ji:18am

03-pg-2002

Hinols:RrojsctiohSising ear 1 I
+ LULAL LiNt AUU PRUOJECTIUNS Monih 1 fdonih 2 Menthy 3 Month 4 Manth 5 Wonth 6 Moaih 7 Maonth 8 Menth 9 Manth 10 Mapth 11 Month 12
oss Residential Line Adds T50 750 750 750 750 750 750 750 750 750 750 750
Aonthly chum A0% 225 25 22.5 25 225 x5 225 225 225 225 225 225
et Adds 728 728 728 728 728 728 728 29 728 728 128 728
surnulative Residential lines 728 1,455 2,183 2810 3,638 4,365 5,003 5,820 5,548 7,275 8.003 8,730
3ross Business Line Adds 250 250 250 250 §00 500 500 500 750 750 750 750
dorihly chum 1.5% 37 375 3.75 3.75 5.625 75 75 75 9375 125 11.25 11.25
{2l Adds 246 246 246 246 493 493 493 433 741 739 139 738
mulative Business Lines 246 493 73% 985 1479 1,972 2,464 2957 3,698 4436 5,175 5514
‘otal Cumulative Local Lines a74 1,848 2921 3,895 5,117 6,337 7.557 8,777 10,245 "rmn 13.178 14,644
18, Sgles Regidentia! (monthly) na na ha na na na na na na na na na
Cumutative
Business (monthly)} na na na na na na na na na na na na
Comulative
. Avarage Manthiy Bill
Residenlial  Local $40.400 $40.00 $40.00 $46.00 $40.00 340,00 $40.00 $£40.00 $40.00 $40.00 $40.00 $40.00
LD $7.50 $7.50 $7.60 $7.50 $7.50 $7.50 $7.50 $7.50 $7.50 $7.50 $7.50 $7.50
Business Local $60.00 $60.00 $50.00 $60.00 $50.00 $60.00 $60.00 $60.00 360.00 $60.00 $60.00 $60.00
LD $12.50 $12.50 $12. $12.50 $12.50 $12.50 $12.50 $12.50 $12.50 $12.50 $12.50 $12.50
08t Residentia?  $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 £0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Busineas %0.00 $0.00 $0.400 $0.00 $0.00 $0.00 $0.00 $30.00 $0.00 $0.00 $0.00 $0.00
}. Monthiy Revenua [Sillabls) R
Reskienliai  Locai 359,300 358,00 116,900 3_1 43,500 $174,500 3203, 700 $232 600 $261.900 $291,000 $320,100 $345.200 |
__ [ R - L el g Wy ey Ry e o, ru BT A IVITEYY I L LV TR
Business Local $14775 $29.650 359,100 $84.763 $118,313 $147.863 $177.413 $221.850 $266175 $310,500 $354,825
LD $3.078 36,155 $12.313 §18.492 524 648 330,805 $36,961 $46,219 $55.453 $64,688 $73922
DSt Res 30 §0 $0 ¥ 0 $0 50 $0 $0 30 $0
Bus 80 $0 30 30 30 $0 50 $0 io $9 30
Total $52.409 $104,819 $157,228 $209.638 $280.036 $350,258 $420,561 $490,823 $579,075 $6617,101 $755,306 $842.422
umulative Revenyue (Blilcbles) $52 400 $157.228 $114,456 $524,094 $804,130 $1.154,420 $1,574,989 $2,065813 $2,644868 §1,312,078 $4.067,384 $4,919.808
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From=

11:19am

03-26-2002

V. Gumulative Cash Collection Paltern

{} days 42.0% 42.0%
v vugs [pvEvr T
H Nags R 0% 210
20 Days 97.0% 1.0%

*. Monthly Calleclions {Cash Inflaws Local + LD)

‘esidential $14514 $40.4M $73.805 $107.124 $140,644 $174,164 $207.663 $241,203 §214,122 $308,242 $341,761 $375.201
usiness $7.498 $20.688 $a8,027r §55,245 380,218 $11).970 $945,455 $180,0971 $222.282 $270,352 $322,154 $374,108
8L $0 i0 # 1Y 50 ¢ 0 10 0 s 30 p 1]

4. Tolal Monthly Cash Collections $22,012 $81,219 S111.632 $162,469 $220.862 $285,133 $353,138 $521.20 $497.004 $578.593 3663,916 $749,289
roj. Cumuiative Collections $22,012 $83,334 $194,963 $357,432 §$578,294 $863,427 $1216,565 $1637839 42,134,863 $2,T13456 33,377,372 34125761
fa). Aceounts Recelvable Balance 30,397 $73.897 $119.493 $166,662 $225.836 $291,001 $358,424 $427,954 $510,025 §598 622 $680,013 §704,046 ]
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11:3am

03-26-2002

|, Projected Monthly Income Stalamant
Yeord
Monih Month 2 Month 3 Manth 4 Month 5 Month 6 Monih 7 Month § Manth § Month 40  Month 1 Month 12
onihly Revenue 352,409 $104,819 $157,228 $209,838 $280.9%8 $350,298 $420,561 $480,822 §579.075 $657,199 $755,306 $843,422
umutetive Revenua 552409 $1%7,228 $314.456 $524,094 5804430 $TA54428  $1.57485089 $2065813 $2,544.880 $2,312076 $4.067,384 $4.910.,805
COoGS $34 066 $68,122 $102,198 $136,264 $182,023 $227,694 $273,365 $319.035 $375,330 433,874 $490,949 $548,224
Cumuiative COGS $34.066 $102,198 $204.397 $340,661 $522.804 $750,378 $1,023,743 $1,042778  FILT19177  $2,152851 32543800 $3.192,024
roes Margin $18,343 336,887 $35.030 $73,3%73 $96.013 $122,604 $147,198 $171,788 $202,678 $233,517 $264,357 $295,198
% 35.0% 35.0% 350% 35.0% 35.0% 35.0% A5.0% 35.0% A56% 35.0% 35.0% 35.0%
Operoling Expenses ’
GRA 11,687 23375 35,062 46.740 62,448 78,117 93,785 108,454 128,134 148,784 168,432 188,083
deprac 1,210 2620 3,931 5241 7,001 8,757 10514 12,271 14,477 16,600 18,883 21,086
Sales&Marketing 5241 10482 15723 20.564 28,004 35,030 42056 49,082 57.908 66,719 755 894,342
Total 318,238 $36,477 $54.715 §72,954 397,453 $124,904 $146,355 $170,807 $201.518 3232182 $262 847 $28351
Cumulative $18238 $54,715 $109.431 $182,385 $279,.837 $401 741 $548,006 $716,503 §920.421 $1,162,603 $1415450 31,700,861
AT 5105 $210 $M4 419 $360 $70¢ $541 $982 $1,158 $1,334 $1,511 $1,687
% 0.2% 0.2% 0.2% 02% 0.2% 0.2% 0.2% 0.2% 0.2% 82% 0.2% 0.2%
Interest Expanse 50 $0 50 50 50 50 $0 80 50 50 0 $0
{assumiay equily Saanced)
L eng $240 $214 $412 $5:2 701 $2e! %302 4155 #1054 34,541 FiG07
smnkafiva L4 1] t34a tRI0 T4 /RAD LL N .1 ] Th 1na £ 2&n [ FRELL] f!_nno lb-enl .nla ~e -q.wnu
XES 0.4 342 564 $126 $168 $224 $280 5336 $353 $463 3534 §604 $675
nthly Nat income $63 3ize $189 $252 §336 $420 $505 $589 $695 $adY $906 $i,012
smulative Net ilncome $63 $189 $377 $629 $965 $1,385 $1,890 $2479 $3,174 $3,974 $4,891 $5.8633




