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Manhattan Telecommunicatlons Cor1 oratlon 

MS€TS 

Current Assets: 

Gash 8 CaSh Equivalents 
Amaunts Receivable. net 
Prepaid B Other Currenl Assets 

Total Current Assets 
I '  

Fixed Assets, net 
Other Assets, net 

Total Assets 

Cons ddated Balance Sheet 
12 months anding 
December 31.2001 

LIABILITIES AND CAPITAL 

Current Llablllties: 

Accounts Payable 8 hcerued Expenses 
Currant Portlon of Lease Payment 
BperaYng Taxus Payable 

Total Current 1-labilities 

Equipment Lease Obllgaflon, net of Cum :nl 
Orlglnatlon Fee - LT 
Debt Financing Fees Payable. net of Cu w t  
Due to Stockholders - Dividend 
[)eferrad Rent Payble. net of Current 
LT - Operating Taxes Obllg. 

Notes Payable, net of Current 

Total Llabllltles 

Redeemable Warrant 

Capital 

Cammon Stock 
Paid-in Capital 
Retained Earnings 
Net Income 

Total Capital 

Total Liabilities & Capltal 

958.858 
6,809.926 

4 13.273 

8,182,057 

8.062.909 
7,988350 

24,243.316 

9.058.148 
675,538 

4,012,276 

13,745,650 

102.964 

(45.425) 
299,479 

2,208,300 
21,000,000 

37,971,2778 

1,676.472 

- 
8,867,216 

(1 7,274,200) 
(6,337,450) 

(14,744,433) 

24,243.316 

Unaudited -For I lanagement Purposes Only 
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Manhattan Telecomrnunlcatlons 
Consoildated Statemenf of Operation: 

Revenues 

Operatlng costs and expenses 
Cost of revenues 
Selling. general and admlnl ;tr.ative 

Total operating c ast and exp. 

E0lTDA 

Depreclation B Amortization 

Interest expenre 
Intarest Amortization 

Net profit/(loss) 

Current Month 

5.186.566 

2,842,221 
1,461.399 
4.303.621 

882.966 

(140,990) 

(1 95.725) 
(316,625) 

229.625 

Unaudlted -For I arlagement Purposes Only 

Financials December 31 2001-Dra~ Page 2 

Twelve Mbnthi; 
End dY31101 

50.719.9fJ 

55% 27,246,691 54% 
28% 2 2 . 5 3 m 5  44% 

17% 971,564 2% 

'-3% (I ,678,636) 2% 

4% (1,902,340;i -4% 
-6% (3,728,018) -7% 

4% (6,337,452) -12% 

49,74e,m 

3122/2110;':14 PM 
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--. 
Assets 
Cash and Equivalents 
Accounts Receivable, net tmde 
Accounts raceivable, Othcr 
Orhcr Cumnt Assets 
Total Current ~ s s c t s  

O m s  PPE 
leps accumulated depredamon 

Tntal Net PPE 

Deferred Debt l$suance Cost 
Other Assm 
Total Othcr As!,els 

TOTAL ASSETS 

I__ Li.iabilities + Owners Eauity 
Accounts Payable + Acmed Exp 
Current Ponian of Lease Payment 
0th.X 
Total Current Liabilities 

Nom Payable 
Total Long-Term Liabilitlrs 

TOTAL LIABILITIES 

Redeemable Warrant 
Common Stock 
Paid h Cqpical 
RE. 
TOTAL S.E. 

-- TOTAL LIABILITIES 4 S.E. 

Y r 1 E  

$100,000 
$0 
so 
%p 

S100,000 

SO 
SO 
SO 

so 
$Q 
so 

~100,000 

$0 
SO 
&2 
so 

SO 
SO 

$0 

$0 
$0 

s100,000 
so 

IE100,000 

9100,000 



03.-2S-2002 I 1  : l e a n  From- T-86B P . 0 0 5 / 0 0 9  F-612 

VII. Projected Balance St ei?t 

Chb and Eauivalears 
Accounts P&eivable, net trade 
ACCUuntS receivable, Other 
Oher Current AW 
Total Currcnt Aucta 

Gross PPE 
less accumulated depreciamori 

Tots4 Net PPE 

Dofarred Debt Issuancc Cost 
Other Assets 
Total Other Assets 

TOTAL ASSETS 

Liabilities + Owners Eouity 
Accounts Payable +Accrued Bxp 
Current Portion of Leare Paymenr 
Other 
Total Current Liabilifkr 

linter Payable 
Total Long-Term Liabilities 

TOTAL LLkBILITlES 

Redeemable Warrant 
co- stock 
Paid In Capital 
R.E. 
TOTAL SE. 

TOTAL LIABILITIES + S.E. 

I- - Y u l E  1 % Sales 

s 100,000 
$784,046 

I0 
:m 

saa4,w 

SO 
SO 
so 

$0 
$9 
‘EO 

$1184,046 

$778,153 
$0 
a 

S 778,153 

so 
SO 

%?78,153 

$0 
50 

$IO~D,OOO ;m 
$1 05,893 

2.0% 
16.0% 
0.0% 
- 0.0% 
18Ph 

0.0% 
0.0% 
0.0% 

0.0% 
&& 
0.0% 

18.0% 

15.8% 
0.0% 
1 0.0% 
15.8% 

0.0% 
0.0% 

15.8% 

0.0% 
0.0% 
2.0% 
0.10/. 
2.2% 

5884,046 - 18.0% 



Rasi&atial Local 

Business Lacal 
LD 

750 
22.5 
720 
728 

250 
3.75 
246 
248 

974 

na 

na 

U0.00 
$7.50 

Bur h e s s 

750 
22.5 
720 

1.455 

250 
3.75 
246 
493 

1.940 

na 

na 

B!YM 
750 
225 
728 

2.183 

250 
3.75 
246 
739 

2,921 

M 

na 

-4 

750 
22.5 
728 

2,910 

250 
3.75 
246 
985 

3.895 

na 

na 

760 
22.5 
720 

3.638 

500 
6.625 
494 

1,479 

5.117 

ne 

M 

!&!@6 

750 
22.5 
720 

4,365 

500 
7.5 
493 
1.R72 

6.337 

na 

na 

Manu17 

750 
22.5 
720 

5.093 

MO 
7.5 
493 

2.464 

7.557 

na 

na 

w 
750 
22.5 
720 

5,820 

500 
7.5 
493 

2.457 

8.777 

na 

na 

Mon(hS 

r5o 
22.5 
728 

6.548 

750 
9.375 
74 1 

3,680 

10.245 

na 

ma 

Manlhlp 

750 
22.5 
720 

7.275 

750 
11.25 
739 

4.- 

I1.7l1 

na 

na 

750 
22.5 
728 

a.w3 

760 
11.25 
739 

5.175 

(3.178 

na 

na 

h?&!Lu 

750 
z2.5 
720 

8,730 

150 
11.25 
7 38 

5.914 

14,644 

na 

na 

Buairwns Local 

DSL Res 
LD 

aus 
Total 

SD.00 

i.23.iriir 

$14.775 
$3.078 

50 
5p 

552.409 

152.488 

^ ^  .__ 

540.00 
$7.50 
sBo.00 
112.50 
so.00 
ao.00 

35U.&U 

128.550 
56.158 

SO 
fp 

Slo4.819 

Slbl.228 

-.. . - ,~ .- 

540.00 
17.60 
s60.00 
$12.50 
s0.w 
$0.00 

iar.dw 

$44.325 
59.234 
$0 
so 

$151,228 

-.. ... 

$314.456 

$40.00 $40.00 
u.50 $7.50 
$60.00 sM1.00 
$12.50 112.50 
10.00 to.00 
$0.00 10.00 

. .  .. ... "_ ,._I _-. __  . 
$59.100 MB.763 
Sl2.313 $18.492 

so 

$524.094 $ ~ . l f O  

H0.W 
f7.50 
$60.00 
$1250 

m.00 
$o.ao 

$lM.BOO 
?"_.. -- 
si 1~1.313 
124,648 

$0 
B 

$350.298 

SI.rwpa 

$40.00 
$7.50 

S60.00 
$12.50 
$0.00 
$0.00 

SZD3,700 
*I,._ 

si47.nm 
130.805 

SO 
Tp 

5420.561 

S1.574.989 

$40.00 $40.00 
$7.50 $7.50 

$50.00 580.00 
$12.50 si2.m 
$0.00 $0.00 
w o o  S0.W 

5W.Boo S201.9oD 

$177,413 $221.850 
235,961 S46.219 
so so 

.-."..-." ".", >"" 

-~ -- 
fp rd 

$490.823 $579,075 

$2.065.813 U.W.IB0 

540.00 $40.00 140.00 
$760 17.50 $7.50 
S60.00 SW.W 560.00 
112.50 112.50 212.50 
$0.00 30.00 $0.00 
so.00 80.00 $0.00 

-.-- .""."lo -,.,., 
1266.175 t310.5U0 $354.825 f 

$0 so s73*922 50 I 155,453 $64.600 

" I  SQ Ip 
5867,191 $755.306 5M3.422 



ml. Cunu!atlve Collutlonr $22,012 tW33l SlS4465 $357,4S2 $578,291 $863,427 $1,216,%5 $1,637,359 $2134.863 S2.7tS.456 13.377.372 U.126.7#'1 f 
4 Accounts Rnaalvable Balance $30.397 $73.887 SlW.483 $166.862 $225.896 $291.001 $358,424 Y27.954 $510,025 5598.822 5660.013 $7&.016 1 
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Y 



a 

S52409 
SS2AQ9 

r o u  Uargin 

mthly Nmtincorns 
imulatlw Ne1 Income 

$63 
$63 

Mm!kZ 

SM4.819 
$157.220 
568.132 
$102.198 

M6,88? 
35.0% 

23,375 
2,620 
10.402 

~38,477 
SM.715 

$210 
0.2% 
a? 

*-*A 

sw 
$126 
$189 

&am 

su7.m 
1314.456 
sioz.19a 
1200.397 

SSS5SpgO 
35.0% 

55.062 
3,931 
15.723 

W.715 
1108.431 

w4 
0.2% 

SQ 

$ 3 4  
tC1m 

SlzB 

$180 
$371 

__ mnm4 

s2~.b31 
S5240U 
$136.264 
W0.661 

173.373 
35.0% 

48,749 
5,241 
20.9w 

$72.954 
5182.385 

Wl 8 
0.2% 
Ip 

=..e 
1, " I n  

$168 

$252 
$829 

!d!mU 

S280.M 
S8M139 
f182.023 
$5P,W 

$98.013 
35.0% 

82.448 
7.001 
m.w4 

s7.453 
wa.a37 

$560 
02% 
$!3 

*CC. .- .. M. 

w 4  

1336 
$965 

M!&#LQ 

$35O.a80 
S1,lYCuI 

1750,378 

$122.604 
35 0% 

1227.W 

78.117 
8.757 
56.030 

$12i.904 
$4401,741 

$701 
0.2% 
s9 

:x. 
*,I"* 

$260 

W10 
51,385 

k&nul.z 

$42@.561 

f273.365 
$1.023.743 

$147.196 
35.w 

u.nCea9 

93.7115 
10,514 
42,058 

$146.355 
1548.096 

$841 
0.2% 
s!2 .*.. .- * 

e, *Cn 

5336 

u(15 
SI.cl90 

rnvll 

ww$w 
$2,W5,013 
1319.W 

$1 342.1 78 

fl71.7a8 
35.0% 

109.454 
12.271 
4Q.082 

117D,BO7 
571B,903 

SB82 
0.2% 
IQ 

: z 2  
.a ...l 

0 9 3  

$sa¶ 
$2479 

??MmB 

I519.076 
SZ.W.881 
S376.3W 

31,719,177 

5202,676 
35.0% 

129.134 
14.477 
57.908 

smi.51~1 
W0.421 

51.f56 
0.2% 
s!2 .-. .#,.tu- 

** "-" 

$463 

$695 
$3,174 

Mnnlhfl Mmlh12 

$667,191 $755.306 $843.422 
$3.512971 $4,U6?,3M $4,SlO.I06 

52,152,851 $2,643.W $3.192.024 
14W.R74 $490,949 15@.2!f4 

fU3.517 52M.357 S2W.lSa 
35.0% 35.0% 35.0% 

148.784 168,433 188.083 
78.680 18.a83 21.086 
66.719 75,531 w.342 

$1334 11.5tI  ai.^ 
02% 0.2% 0.2% 
si! fp tp 

i i B i i  .. _._ 
.,,=,I 

.. 

.e e", ." ...- .-.. .I..-. 

$1,012 

$534 $604 

sa01 $e06 
$3,974 $4.181 

, 
E 
Y 


