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* NTT Communications Corporation
NON-CONSOLIDATED BALANCE SHEET
(Based on Japanese accounting principles)

March 31,2000 March 31, 2001
Millions Millions Millions
of Yen of Yen of USE
ASSETS
Fixed assets 963,200 1091812 12614
Current assels 457 552 584 696 4834
Total assets 1420823 2146303 12442
LIABILITIES
Long-term fiabifities:
Long-term debt 409 487 670,951 5454
Lishilty for employees' severance payments 61,406 72156 586
Cther 1,158 816 ]
Total long-term liahilties 472 052 743824 6,045
Current liabifties:
Current portion of long-term debt 31,083 64124 521
Accourts payabig, trade 20,491 52950 430
Short-term barrowings 37 .61 213 556 1,736
Accourts paysble, ather 198,688 252343 2,051
Accrued taxes on income 75,490 -— -—
Cther 37335 36,734 34
Total current fiabilties 430,686 621,709 5054
Total liabilties 902,739 1,365 834 11402
SHAREHOLDERS' EGUITY
Commaon stock 72,000 211 B50 1720
Additional paid-in capital 361,968 01618 4078
Legal reserve — B,122 49
Special depreciation reserve — 991 8
Unappropriated retained earnings 84 145 58,096 472
Unreslized gain on securities -— 2195 17
Total shareholders' equity 518114 780,674 8,346
TOTAL UABILITIES AND
SHAREHOLDERS' EQUITY 1420853 21452309 17.449

Mote: Wenamounts beve been ranskted, for convenience only, et ¥123=U=F1 00, the spprodmede
o vate:on Merch 70, 2001 Fractions ey e rouncled v,
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NTT Communications Corporation
NON-CONSOLIDATED STATEMENT OF INCOME
(Based on Japanese accounting principles)

Fiscel Yeet Beginning ey 25, 1999 Fiscal Yesr
And Ended March 31, 2000 Ended March 31, 2001
Millians Millions Millions
of Yen of ¥en of LIS$
Opersating revenues 1,075,302 1,355,520 11,020
Operating expenses 945,749 1,265,165 10,285
Operating income 129,552 90,355 734
MNon-operating revenues 12,269 33.418 271
Mon-operating expenses 21,103 421189 342
Recuring profit 127,718 81,653 E63
Extracrdinary profit 16,832 — —
Extraordinary loss 18,105 9,085 73
Income before taxes 126,445 72,568 539
Income taxes
Current 75,500 23,500 183
Deferred (21,9500 6486 52
et income 72845 42,282 343
Per share dete(in exact) of Yen of ¥en of US§
Net income 50,587 27 436 223
Cash dividend 42 500 21,265 172

Mate Yenamounts have been rensiaied, for convenience only, at $123=US§1 10 the spprodmate
exchenge rebe on Merch 30, 2001 . Fractions arerounded cown,
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NTT Communications Corporation
NON-CONSOLIDATED STATEMENT OF CASH FLOWS
(Based on Japanese accounting principles)

Fiscal Year Beaninning July 1,1999 Fiscal Year
And Ended March 31, 2000 Ended March 31, 2000

Millions Milions Millions

of Yen of Yen of US$
Cazh flowsfrorn opes ating activities:
Income beforetaes 126 445 72,568 569
Depreciation and smortization 92 565 118,157 9659
Loss on sale or disposal of property, plant and equipmert 8,992 11,965 97
Increase (decrease) in habilty for employees' severence paymerts 16,903 10,750 87
(Increase) decrense in nates and scoounds receivable rede (234917 (456,239 (375)
Incresse (decresse) in accounts payeble, frade and eccrued peyroll 192 977 57978 47
{Increase) decrease inreceivable consumption tax (20,295) 20,295 165
Increase (decrease) in accrued consumption tax — 7570 61
Cther 4,796 4978 40
187 468 259,062 2106
Froceeds from interest and dividends 56 5,387 Ly |
Payments for interest (7,057 (25,593 @11
Payments for texes on income (9} (99,290} (8073
Net cash provided by operding activities 180,458 140,165 1,139
Cazhflows from investing activities:
Payments for property, plant and equipment (59,109 (170,402 {1,385)
Acquisition of investments (94,482 (555,797 4.518)
(Incresse) decrease in short-term loan {3,630) (184 ,996) (1.504)
Cther 24 344 3,464 28
Net cash used in investing activities (132,877) (907 732 (7,379
Cash flowsfrom financing activities:
Proceeds from issuance of longderm dekbt 104,000 326,504 2654
Payments for settlement of long-term dekt (73,593 (31,984 (260)
Increase (decresse) in shot-term borrowings 33,200 1755944 1430
Proceeds from issuance of stock - 279,300 2270
Other , — (61,200 (497}
Met cash provided (used) by financing activities 63,606 588,564 5,598
Effect of exchanges on cash and cash equivalerts -— 2215 18
Net increase (decrease) in cash and cash equivalerts 11487 (76,786) 624)
Cash and cash equivalents st beginning of yesr 3589 112,375 913
Increase due to merger 788 4504 39
Cash and cash equivalents at end of vear 112,375 40,492 329

Moter Yen amounts have heen transiated, for convenience only, at ¥123=US%1.00, the
approximate exchange rate on March 30, 2001 . Fractions are rounded down.
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