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Operating Operating
Company  Adjusted Revenue Gross Statement Adjustment to Operating

Jurisdictional Jurisdictional Adjustments Revenue With Proposed Company Statement
Line Operating Statement Adjustments Operating Statement per Company Conversion Adjustments Operating per Order
No. Description (Co. Ex. 13.03, p. 6) (Sch 2) (Cols. b+c) (Co. Ex. 13.03, p. 6) Factor (Cols. d+e+f) Revenue (Cols. g+h)

(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 Revenue Requirement 2,259,356$                  -$                      2,259,356$                 150,154$                    (2)$                    2,409,508$       (2,304)$                2,407,204$       
2 Other Revenues 134,383                       -                        134,383                      -                                  -                        134,383            -                          134,383            
3 -                                  -                        -                                  -                                  -                        -                        -                          -                        
4 -                                  -                        -                                  -                                  -                        -                        -                          -                        
5 Total 2,393,739                    -                        2,393,739                   150,154                      (2)                      2,543,891         (2,304)                  2,541,587         

6 Uncollectibles Expense -                                  -                        -                                  -                                  -                        -                        -                          -                        
7 Distribution 460,095                       -                        460,095                      -                                  -                        460,095            -                          460,095            
8 Customer Accounts Expenses 197,691                       -                        197,691                      -                                  -                        197,691            -                          197,691            
9 Customer Services and Informational Exp. 34,735                         -                        34,735                        -                                  -                        34,735              -                          34,735              

10 Sales Expenses -                                  -                        -                                  -                                  -                        -                        -                          -                        
11 Administrative and General Expense 374,212                       (2,281)               371,931                      -                                  -                        371,931            -                          371,931            
12 Depreciation and Amortization Expense 510,562                       -                        510,562                      -                                  -                        510,562            -                          510,562            
13 Taxes Other Than Income 146,022                       -                        146,022                      -                                  -                        146,022            -                          146,022            
14 Reg Asset Amort. & Other Expense Adj 52,633                         -                        52,633                        -                                  -                        52,633              -                          52,633              
15 Pension Asset Funding Cost 48,882                         -                        48,882                        -                                  -                        48,882              -                          48,882              
16 Other Expenses -                                  -                        -                                  -                                  -                        -                        -                          -                        
17 Total Operating Expense
18      Before Income Taxes 1,824,832                    (2,281)               1,822,551                   -                                  -                        1,822,551         -                          1,822,551         

-                        -                        
19 State Income Tax (25,165)                        177                   (24,988)                       11,637                        -                        (13,351)             (179)                     (13,530)             
20 Federal Income Tax (203,710)                      738                   (202,972)                     48,482                        (2)                      (154,492)           (744)                     (155,236)           
21 Deferred Taxes and ITCs Net 367,251                       -                        367,251                      -                                  -                        367,251            -                          367,251            
22 Total Operating Expenses 1,963,208                    (1,366)               1,961,842                   60,119                        (2)                      2,021,959         (923)                     2,021,036         

23 NET OPERATING INCOME 430,531$                     1,366$              431,897$                    90,035$                      -$                      521,932$          (1,381)$                520,551$          

24 Rate Base (Sch 3, column (d), line 24) 7,781,032$       
25 Overall Rate of Return (ComEd Ex. 13.01, p. 14) 6.69%

Commonwealth Edison Company
Statement of Operating Income with Adjustments
For the Reconciliation Year Ending  December 31, 2015

(In Thousands)
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Total
Interest TCPA Settlement Operating

Line Synchronization Expense Statement
No. Description (Sch 6) (AG Ex. 1.0, p. 6) (Source) (Source) (Source) (Source) (Source) Adjustments

(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 Revenue Requirement -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  
2 Other Revenues -                         -                         -                         -                         -                         -                         -                         -                         
3 -                                                                                 -                         -                         -                         -                         -                         -                         -                         -                         
4 -                                                                                 -                         -                         -                         -                         -                         -                         -                         -                         
5 Total -                         -                         -                         -                         -                         -                         -                         -                         

6 Uncollectibles Expense -                         -                         -                         -                         -                         -                         -                         -                         
7 Distribution -                         -                         -                         -                         -                         -                         -                         -                         
8 Customer Accounts Expenses -                         -                         -                         -                         -                         -                         -                         -                         
9 Customer Services and Informational Exp. -                         -                         -                         -                         -                         -                         -                         -                         
10 Sales Expenses -                         -                         -                         -                         -                         -                         -                         -                         
11 Administrative and General Expense -                         (2,281)               -                         -                         -                         -                         -                         (2,281)               
12 Depreciation and Amortization Expense -                         -                         -                         -                         -                         -                         -                         -                         
13 Taxes Other Than Income -                         -                         -                         -                         -                         -                         -                         -                         
14 Reg Asset Amort. & Other Expense Adj -                         -                         -                         -                         -                         -                         -                         -                         
15 Pension Asset Funding Cost -                         -                         -                         -                         -                         -                         -                         -                         
16 -                         -                         -                         -                         -                         -                         -                         -                         
17 Total Operating Expense
18      Before Income Taxes -                         (2,281)               -                         -                         -                         -                         -                         (2,281)               

-                         
19 State Income Tax -                         177                    -                         -                         -                         -                         -                         177                    
20 Federal Income Tax 2                        736                    -                         -                         -                         -                         -                         738                    
21 Deferred Taxes and ITCs Net -                         -                         -                         -                         -                         -                         -                         -                         
22 Total Operating Expenses 2                        (1,368)               -                         -                         -                         -                         -                         (1,366)               

23 NET OPERATING INCOME (2)$                    1,368$               -$                  -$                  -$                  -$                  -$                  1,366$               

Commonwealth Edison Company
Adjustments to Operating Income

For the Reconciliation Year Ending  December 31, 2015
(In Thousands)
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Company Jurisdictional
Jurisdictional Rate Base

Line Rate Base Adjustments per Order
No. Description (Co. Ex. 13.03 p. 1) (Sch 4) (Col. b+c)

(a) (b) (c) (d)

1 Distribution Plant 16,530,881$                     -$                      16,530,881$     
2 G & I Plant 1,907,671                         -                        1,907,671         
3 Accumulated Depreciation on Distribution Plant (5,826,795)                       -                        (5,826,795)        
4 Accumulated Depreciation on G & I Plant (870,993)                          -                        (870,993)           
5 Net Plant 11,740,764$                     -$                      11,740,764$     

6 Construction Work in Progress 40,654$                           -$                      40,654$            
7 Cash Working Capital (50,297)                            (238)                  (50,535)             
8 Materials & Supplies Inventories 72,065                             -                        72,065              
9 Accumulated Deferred Income Taxes (3,562,361)                       -                        (3,562,361)        

10 Regulatory Assets & Liabilities, Net 193,873                           -                        193,873            
11 Deferred Costs 34,034                             -                        34,034              
12 Operating Reserves (311,319)                          -                        (311,319)           
13 Asset Retirement Obligation (22,055)                            -                        (22,055)             
14 Deferred Liabilities (115,148)                          -                        (115,148)           
15 Customer Deposits (131,133)                          -                        (131,133)           
16 Customer Advances (107,807)                          -                        (107,807)           
17
18 -                                       -                        -                        
19 -                                       -                        -                        
20 -                                       -                        -                        
21 -                                       -                        -                        
22 -                                       -                        -                        
23 -                                       -                        -                        

24 Rate Base 7,781,270$                       (238)$                7,781,032$       

Commonwealth Edison Company
Rate Base

For the Reconciliation Year Ending  December 31, 2015
(In Thousands)
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Cash
Working Total

Line Capital Rate Base
No. Description (Sch 10) (Source) (Source) (Source) (Source) (Source) (Source) Adjustments

(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 Distribution Plant -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  
2 G & I Plant -                        -                        -                        -                        -                        -                        -                        -                        
3 Accumulated Depreciation on Distribution Plant -                        -                        -                        -                        -                        -                        -                        -                        
4 Accumulated Depreciation on G & I Plant -                        -                        -                        -                        -                        -                        -                        -                        
5 Net Plant -                        -                        -                        -                        -                        -                        -                        -                        

-                                                                                 
6 Construction Work in Progress -                        
7 Cash Working Capital (238)                  -                        -                        -                        -                        -                        -                        (238)                  
8 Materials & Supplies Inventories -                        -                        -                        -                        -                        -                        -                        -                        
9 Accumulated Deferred Income Taxes -                        -                        -                        -                        -                        -                        -                        
10 Regulatory Assets & Liabilities, Net -                        -                        -                        -                        -                        -                        -                        -                        
11 Deferred Costs -                        -                        -                        -                        -                        -                        -                        -                        
12 Operating Reserves -                        -                        -                        -                        -                        -                        -                        -                        
13 Asset Retirement Obligation -                        -                        -                        -                        -                        -                        -                        -                        
14 Deferred Liabilities -                        -                        -                        -                        -                        -                        -                        
15 Customer Deposits -                        -                        -                        -                        -                        -                        -                        -                        
16 Customer Advances -                        -                        -                        -                        -                        -                        -                        
17 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
18 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
19 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
20 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
21 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
22 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
23 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        

-                                                                                 
24 Rate Base (238)$                -$                  -$                  -$                  -$                  -$                  -$                  (238)$                

(In Thousands)

Adjustments to Rate Base
Commonwealth Edison Company

For the Reconciliation Year Ending  December 31, 2015
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Line
No. Per Company Adjustments As Adjusted

(b) (c) (d)

1 Present Revenues 2,393,739$       (1) -$                    2,393,739$       (2)

2  Increase 150,154            (3) (2,306)             (4) 147,848            (5)

3  Revenues 2,543,893$       (2,306)$           2,541,587$       
4 % Increase 6.27% 6.18%

5  Adjustments:
6 TCPA Settlement Expense (AG Ex. 1.0, p. 6) (2,281)             
7 Rate of Return (Applied to Company Rate Base) 1                     
8 Gross Revenue Conversion Factor (2)                    
9 Interest Synchronization (Sch 6) (1)                    

10 Cash Working Capital (Sch 10) (22)                  
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27 Rounding (1)                    

28 Total Revenue Effect of Adjustments (2,306)$           

(1) Schedule 1, column (b), line 5
(2) Schedule 1, column (d), line 5
(3) Schedule 1, column (e), line 5
(4) Schedule 1, columns (f) + (h), line 5
(5) Schedule 1, column (e), line 5

Sources:

(In Thousands)

Commonwealth Edison Company
Revenue Effect of Adjustments

For the Reconciliation Year Ending  December 31, 2015

Description
(a)
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Line
No. Amount

(b)

1 Rate Base 7,781,032$       (1)

2 Weighted Cost of Debt 2.77% (2)

3 Synchronized Interest Per Order 215,535            

4 Company Interest Expense 215,541            (3)

5 Increase (Decrease) in Interest Expense (6)                      

6 Increase (Decrease) in State Income Tax Expense
7      at 7.750% -$                  

8 Increase (Decrease) in Federal Income Tax Expense
9      at 35.000% 2$                     

(1) Source:  Sch. 3, column (d), line 24
(2) Source:  ComEd Ex. 13.03, p. 14, line 2.
(3) Source:  ComEd Ex. 13.01, App 3, line 28.

Description
(a)

Commonwealth Edison Company
Interest Synchronization Adjustment

For the Reconciliation Year Ending  December 31, 2015
(In Thousands)



Docket No. 16-0259
Appendix B
Schedule 7

Line With Without
No. Description Rate Bad Debts Bad Debts

(a) (b) (c) (d)

1 Revenues 1.000000

2 Uncollectibles 0.0000% 0.000000
3 State Taxable Income 1.000000 1.000000

4 State Income Tax 7.7500% 0.077500 0.077500
5 Federal Taxable Income 0.922500 0.922500

6 Federal Income Tax 35.0000% 0.322875 0.322875

7 Operating Income 0.599625 0.599625

8 Gross Revenue Conversion Factor Per Order 1.667709 1.667709

Commonwealth Edison Company
Gross Revenue Conversion Factor

For the Reconciliation Year Ending  December 31, 2015
(In Thousands)
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CWC Column b
Line Description Amount Lag (Lead) CWC Factor Requirement Source

(a) (b) (c) (d) (e) (f)
(c/365) (b*d)

1 Revenues 1,257,243$     49.54 0.13573 170,641$         Schedule 10, Page 2, Column b, Line 9
2 Collections of  Pass-through Taxes:
3      Energy Assistance/Renewable Energy 46,736            0.00 0.00000 -                       Line 32 below
4      Gross Receipts/Municipal Utility Tax 254,357          0.00 0.00000 -                       Line 33 below
5      Illinois Excise Tax 252,710          34.33 0.09405 23,769             Line 34 below
6      City of Chicago Infrastructure Maintenance Fee 88,141            34.33 0.09405 8,290               Line 35 below

7 Total Receipts 1,899,187$     202,700$         Sum of Lines 1 through 6

8 Base Payroll and Withholdings 299,870$        (16.19) (0.04436) (13,301)$          Schedule 10, Page 2, Column b, Line 31
9 Vacation Pay Expense -                      (16.19) (0.04436) -                       
10 Incentive Pay Expense 41,683            (239.50) (0.65616) (27,351)            ComEd Ex. 13.01, APP 3, Line 10
11 Employee Benefits - Pension & OPEB 93,363            0.00 0.00000 -                       ComEd Ex. 13.01, APP 3, Line 11
12 Employee Benefits - Other 56,241            (4.19) (0.01148) (646)                 ComEd Ex. 13.01, APP 3, Line 12
13 Inter-Company billings - Less Pass-throughs 110,479          (45.21) (0.12386) (13,684)            ComEd Ex. 13.01, APP 3, Line 13
14 Inter-Company billings - Pass-throughs 48,136            (45.21) (0.12386) (5,962)              ComEd Ex. 13.01, APP 3, Line 14
15 Property Leases 24,790            (2.91) (0.00797) (198)                 ComEd Ex. 13.01, APP 3, Line 15
16 Other Operations and Maintenance Expenses 389,890          (87.33) (0.23926) (93,285)            Schedule 10, Page 2, Column b, Line 25
17 Property/Real Estate Tax 16,047            (336.37) (0.92156) (14,788)            ComEd Ex. 13.01, APP 3, Line 17
18 FICA Tax 23,519            (16.19) (0.04436) (1,043)              ComEd Ex. 13.01, APP 3, Line 18
19 Federal Unemployment Tax -                      (76.38) (0.20926) -                       ComEd Ex. 13.01, APP 3, Line 19
20 State Unemployment Tax -                      (76.38) (0.20926) -                       ComEd Ex. 13.01, APP 3, Line 20
21 Electricity Distribution Tax 100,911          (31.13) (0.08529) (8,606)              ComEd Ex. 13.01, APP 3, Line 21
22 State Franchise Tax 1,709              (191.64) (0.52504) (897)                 ComEd Ex. 13.01, APP 3, Line 22
23 City of Chicago Dark Fiber Tax -                      0.00 0.00000 -                       ComEd Ex. 13.01, APP 3, Line 23
24 401K Match -                      0.00 0.00000 -                       ComEd Ex. 13.01, APP 3, Line 24
25 State Public Utility Fund Tax 3,819              (38.64) (0.10586) (404)                 ComEd Ex. 13.01, APP 3, Line 25
26 Illinois Sales and Use Tax 110                 (2.51) (0.00688) (1)                     ComEd Ex. 13.01, APP 3, Line 26
27 Chicago Sales and Use Tax (93)                  (228.50) (0.62603) 58                     ComEd Ex. 13.01, APP 3, Line 27
28 Interest Expense 215,535          (90.88) (0.24899) (53,665)            Schedule 6, Column b, Line 3
29 State Income Tax (13,530)           (37.88) (0.10378) 1,404               Schedule 1, Column i, Line 19
30 Federal Income Tax (155,236)         (37.88) (0.10378) 16,111             Schedule 1, Column i, Line 20
31 Payments of Pass-through Taxes
32      Energy Assistance/Renewable Energy 46,736            (31.46) (0.08619) (4,028)              ComEd Ex. 13.01, APP 3, Line 32
33      Gross Receipts/Municipal Utility Tax 254,357          (37.35) (0.10233) (26,028)            ComEd Ex. 13.01, APP 3, Line 33
34      Illinois Excise Tax 252,710          (0.24) (0.00066) (166)                 ComEd Ex. 13.01, APP 3, Line 34
35      City of Chicago Infrastructure Maintenance Fee 88,141            (26.00) (0.07123) (6,279)              ComEd Ex. 13.01, APP 3, Line 35
36 not used -                  0.00 0.00000 -                       NA

37 Total Outlays 1,899,187$     (252,759)$        Sum of Lines 8 through 36

38 Cash Working Capital per Order (50,059)$          Line 7 plus line 37

39 Cash Working Capital per Company (50,297)            ComEd Ex. 13.01, APP 3, Line 40

40 Difference --  Adjustment per Order 238$                Line 38 minus Line 39

Commonwealth Edison Company
Cash Working Capital Adjustment

For the Reconciliation Year Ending  December 31, 2015
(In Thousands)
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Line Description Amount
(a) (b)

1 Total Operating Revenues 2,541,587$             Schedule 1, Column i, Line 5
2 Uncollectible Accounts -                          Schedule 1, Column i, Line 6
3 Depreciation & Amortization (510,562)                 Schedule 1, Column i, Line 12
4 Regulatory Debits (52,633)                   ComEd Ex. 13.02, WP 3-1a, Line 4
5 Less: Pension Asset Cost Funding (48,882)                   ComEd Ex. 13.02, WP 3-1a, Line 5
6 Less Deferred Taxes and ITC (367,251)                 Schedule 1, Column i, Line 21
7 City of Chicago Dark Fiber Tax -                          NA
8 Return on Equity (305,016)                 Line 12 below
9 Total Revenues for CWC calculation 1,257,243$             Sum of Lines 1 through 8

10 Total Rate Base 7,781,032$             Schedule 3, Column d, Line 24
11 Weighted Cost of Equity 3.92% ICC Staff Ex. 6.0, p. 4
12 Return on Equity 305,016$                Line 10 times Line 11

13 Operating Expense Before Income Taxes 1,822,551$             Schedule 1, Column i, Line 18
14 Payroll Expense (341,553)                 ComEd Ex. 13.02, WP 3-1a, Line 14
15 Intercompany billings - Less Pass-throughs (110,479)                 ComEd Ex. 13.02, WP 3-1a, Line 15
16 Intercompany billings - Pass-throughs (48,136)                   ComEd Ex. 13.02, WP 3-1a, Line 16
17 Employee Benefits Expense - Pension and OPEB (93,363)                   ComEd Ex. 13.02, WP 3-1a, Line 17
18 Employee Benefits Expense - Other (56,241)                   ComEd Ex. 13.02, WP 3-1a, Line 18
19 Uncollectible Accounts -                          Schedule 1, Column i, Line 6
20 Depreciation & Amortization (510,562)                 Schedule 1, Column i, Line 12
21 Regulatory Debits (52,633)                   ComEd Ex. 13.02, WP 3-1a, Line 4
22 Pension Asset Cost Funding (48,882)                   ComEd Ex. 13.02, WP 3-1a, Line 5
23 Taxes Other Than Income (146,022)                 Schedule 10, p. 1, Column b, sum line 17 through 27
24 Property Leases (24,790)                   ComEd Ex. 13.02, WP 3-1a, Line 24
25 Other Operations & Maintenance for CWC Calculation 389,890$                Sum of Lines 13 through 24

26 Direct O & M Payroll per Company 383,669$                ComEd Ex. 13.02, WP 3-1a, Line 26
27 less:  Power Production Payroll (1,349)                     ComEd Ex. 13.02, WP 3-1a, Line 27
28 less:  Transmission Payroll (40,663)                   ComEd Ex. 13.02, WP 3-1a, Line 28
29 less:  Payroll Taxes on Supply (104)                        ComEd Ex. 13.02, WP 3-1a, Line 29
30 less:  Net Incentive Pay (41,683)                   ComEd Ex. 13.02, WP 3-1a, Line 30
31 Direct Payroll and Incentive Compensation 299,870$                Sum of Lines 26 through 30

(c)

Commonwealth Edison Company
Cash Working Capital Adjustment

For the Reconciliation Year Ending  December 31, 2015
(In Thousands)

Source
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