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Summary

Granted in Company
Prior Case Proposal Per 

Line Description (15-0287) (e) - (b) (c) / (b) FR A-1 (h) - (e) (f) / (e) Order
(a) (b) ( c) (d) (e) (f) (g) (h)

1 Base Revenue Requirement - Filing Year 2,432,468$                   (1) 136,279$                      2,568,747$                   (2) (2,308)$                         2,566,439$                   (6)
2 Reconciliation Adjustment with Interest 82,869                          (1) (11,040)                         71,829                          (3) (2,635)                           69,194                          (7)
3 ROE Collar Adjustment -                                    (1) 7,104                            7,104                            (4) 0                                   7,104                            (8)
4 Total Net Revenue Requirement 2,515,337$                   (1) 132,343$                      5.26 % 2,647,680$                   (5) (4,943)$                         (0.19)% 2,642,737$                   (9)

5 Total $ Change - Total Net Revenue Requirement 127,400$                      (10)
6 Total % Change - Total Net Revenue Requirement 5.06 % (11)

Notes
(1)  Commission Order in Docket No. 15-0287, December 9, 2015, Appendix A, Column (j)
(2)  ComEd  Surrebuttal Testimony, ComEd Ex. 13.01, p. 2, Schedule FR A-1, line 21 + 22 
(3)  ComEd  Surrebuttal Testimony, ComEd Ex. 13.01, p. 2, Schedule FR A-1, line 24
(4)  ComEd  Surrebuttal Testimony, ComEd Ex. 213.01, p. 2, Schedule FR A-1, line 35
(5)  ComEd  Surrebuttal Testimony, ComEd Ex. 13.01, p. 2, Schedule FR A-1, line 36
(6)  Appendix A, Schedule1 FY, col j, ln 1
(7)  Appendix A, Schedule1 FY, col j, ln 3
(7)  Appendix A, Schedule1 FY, col j, ln 4
(7)  Appendix A, Schedule1 FY, col j, ln 5
(10)  Column (h) line 4 minus Column (b) line 4
(11)  Line 5 divided by Column (b), line 4.

Proposed Changes Adjustments

Commonwealth Edison Company
Summary of Base Rate Revenue Change from Prior Case

For the Filing Year Ending  December 31, 2016
(In Thousands)

Company
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Operating Operating
Company  Adjusted Revenue Gross Statement Adjustment to Operating

Jurisdictional Jurisdictional Adjustments Revenue With Proposed Company Statement Net Revenue
Line Operating Statement Adjustments Operating Statement per Company Conversion Adjustments Operating per Order Requirement
No. Description (Co. Ex. 13.05, p. 6) (Sch 2) (Cols. b+c) (Co. Ex. 13.05, p. 6) Factor (Cols. d+e+f) Revenue (Cols. g+h) (Sch 8, 9)

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j)

1 Operating Revenues 2,432,468$                  -$                      2,432,468$                 136,279$                     (2)$                    2,568,745$        (2,306)$                2,566,439$        2,566,439$                     
2 Other Revenues 134,383                       -                        134,383                      -                                  -                        134,383            -                           134,383            
3 Reconciliation Adjustment -                                   -                        -                                  -                                  -                        -                        -                           -                        69,194                            
4 Return on Equity Collar Adjustment -                                   -                        -                                  -                                  -                        -                        -                           -                        7,104                              
5 Total 2,566,851                    -                        2,566,851                   136,279                       (2)                      2,703,128         (2,306)                  2,700,822         2,642,737$                     

6 Uncollectibles Expense -                                   -                        -                                  -                                  -                        -                        -                           -                        
7 Distribution 460,095                       -                        460,095                      -                                  -                        460,095            -                           460,095            
8 Customer Accounts Expenses 197,691                       -                        197,691                      -                                  -                        197,691            -                           197,691            
9 Customer Services and Informational Exp. 34,735                         -                        34,735                        -                                  -                        34,735              -                           34,735              

10 Sales Expenses -                                   -                        -                                  -                                  -                        -                        -                           -                        
11 Administrative and General Expense 374,212                       (2,281)               371,931                      -                                  -                        371,931            -                           371,931            
12 Depreciation and Amortization Expense 569,140                       -                        569,140                      -                                  -                        569,140            -                           569,140            
13 Taxes Other Than Income 146,022                       -                        146,022                      -                                  -                        146,022            -                           146,022            
14 Reg Asset Amort. & Other Expense Adj 52,633                         -                        52,633                        -                                  -                        52,633              -                           52,633              
15 Pension Asset Funding Cost 48,882                         -                        48,882                        -                                  -                        48,882              -                           48,882              
16 Other Expenses -                                   -                        -                                  -                                  -                        -                        -                           -                        
17 Total Operating Expense
18      Before Income Taxes 1,883,410                    (2,281)               1,881,129                   -                                  -                        1,881,129         -                           1,881,129         

-                        -                        
19 State Income Tax (18,543)                        177                   (18,366)                       10,562                         (1)                      (7,805)               (179)                     (7,984)               
20 Federal Income Tax (176,119)                      738                   (175,381)                     44,002                         (2)                      (131,381)           (745)                     (132,126)           
21 Deferred Taxes and ITCs Net 367,251                       -                        367,251                      -                                  -                        367,251            -                           367,251            
22 Total Operating Expenses 2,055,999                    (1,366)               2,054,633                   54,564                         (3)                      2,109,194         (924)                     2,108,270         

23 NET OPERATING INCOME 510,852$                     1,366$              512,218$                    81,715$                       1$                     593,934$          (1,382)$                592,552$          

24 Rate Base (Sch 3, column (d), line 24) 8,830,885$        
25 Overall Rate of Return (ComEd Ex. 13.01, p. 14) 6.71%

Commonwealth Edison Company
Statement of Operating Income with Adjustments

For the Filing Year Ending  December 31, 2016
(In Thousands)
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Total
Interest TCPA Settlement Operating

Line Synchronization Expense Statement
No. Description (Sch 6) (AG Ex. 1.0, p. 6) (Source) (Source) (Source) (Source) (Source) Adjustments

(a) (b) (c) (d) (e) (f) (g) (h) (i)

1 Operating Revenues -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  
2 Other Revenues -                         -                         -                         -                         -                         -                         -                         -                         
3 Reconciliation Adjustment -                         -                         -                         -                         -                         -                         -                         -                         
4 Return on Equity Collar Adjustment -                         -                         -                         -                         -                         -                         -                         -                         
5 Total -                         -                         -                         -                         -                         -                         -                         -                         

6 Uncollectibles Expense -                         -                         -                         -                         -                         -                         -                         -                         
7 Distribution -                         -                         -                         -                         -                         -                         -                         -                         
8 Customer Accounts Expenses -                         -                         -                         -                         -                         -                         -                         -                         
9 Customer Services and Informational Exp. -                         -                         -                         -                         -                         -                         -                         -                         
10 Sales Expenses -                         -                         -                         -                         -                         -                         -                         -                         
11 Administrative and General Expense -                         (2,281)               -                         -                         -                         -                         -                         (2,281)               
12 Depreciation and Amortization Expense -                         -                         -                         -                         -                         -                         -                         -                         
13 Taxes Other Than Income -                         -                         -                         -                         -                         -                         -                         -                         
14 Reg Asset Amort. & Other Expense Adj -                         -                         -                         -                         -                         -                         -                         
15 Pension Asset Funding Cost -                         -                         -                         -                         -                         -                         -                         -                         
16 -                         -                         -                         -                         -                         -                         -                         -                         
17 Total Operating Expense
18      Before Income Taxes -                         (2,281)               -                         -                         -                         -                         -                         (2,281)               

-                         
19 State Income Tax -                         177                    -                         -                         -                         -                         -                         177                    
20 Federal Income Tax 2                        736                    -                         -                         -                         -                         -                         738                    
21 Deferred Taxes and ITCs Net -                         -                         -                         -                         -                         -                         -                         -                         
22 Total Operating Expenses 2                        (1,368)               -                         -                         -                         -                         -                         (1,366)               

23 NET OPERATING INCOME (2)$                    1,368$               -$                  -$                  -$                  -$                  -$                  1,366$               

Commonwealth Edison Company
Adjustments to Operating Income

For the Filing Year Ending  December 31, 2016
(In Thousands)
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Company Jurisdictional
Jurisdictional Rate Base

Line Rate Base Adjustments per Order
No. Description (Co. Ex. 13.05, p. 1) (Sch 4 ) (Col. b+c)

(a) (b) (c) (d)

1 Distribution Plant 18,181,966$                    -$                      18,181,966$     
2 G & I Plant 2,206,657                        -                        2,206,657         
3 Accumulated Depreciation on Distribution Plant (6,177,864)                       -                        (6,177,864)        
4 Accumulated Depreciation on G & I Plant (988,686)                          -                        (988,686)           
5 Net Plant 13,222,073$                    -                        13,222,073$     

6 Construction Work in Progress -                                      
7 Cash Working Capital (52,676)$                          (238)$                (52,914)$           
8 Materials & Supplies Inventories 72,065                             -                        72,065              
9 Accumulated Deferred Income Taxes (3,950,784)                       -                        (3,950,784)        

10 Regulatory Assets & Liabilities, Net 193,873                           -                        193,873            
11 Deferred Costs 34,034                             -                        34,034              
12 Operating Reserves (311,319)                          -                        (311,319)           
13 Asset Retirement Obligation (22,055)                            -                        (22,055)             
14 Deferred Liabilities (115,148)                          -                        (115,148)           
15 Customer Deposits (131,133)                          -                        (131,133)           
16 Customer Advances (107,807)                          -                        (107,807)           
17
18 -                                      -                        -                        
19 -                                      -                        -                        
20 -                                      -                        -                        
21 -                                      -                        -                        
22 -                                      -                        -                        
23 -                                      -                        -                        

24 Rate Base 8,831,123$                      (238)$                8,830,885$       

Commonwealth Edison Company
Rate Base

For the Filing Year Ending  December 31, 2016
(In Thousands)
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Cash
Working Total

Line Capital Rate Base
No. Description (Sch 10) (Source) (Source) (Source) (Source) (Source) (Source) Adjustments

(a) (b) (g) (d) (e) (f) (g) (h) (i)

1 Distribution Plant -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  
2 G & I Plant -                        -                        -                        -                        -                        -                        -                        -                        
3 Accumulated Depreciation on Distribution Plant -                        -                        -                        -                        -                        -                        -                        -                        
4 Accumulated Depreciation on G & I Plant -                        -                        -                        -                        -                        -                        -                        -                        
5 Net Plant -                        -                        -                        -                        -                        -                        -                        -                        

-                                                                                 
6 Construction Work in Progress -                        
7 Cash Working Capital (238)                  -                        -                        -                        -                        -                        -                        (238)                  
8 Materials & Supplies Inventories -                        -                        -                        -                        -                        -                        -                        
9 Accumulated Deferred Income Taxes -                        -                        -                        -                        -                        -                        -                        
10 Regulatory Assets & Liabilities, Net -                        -                        -                        -                        -                        -                        -                        -                        
11 Deferred Costs -                        -                        -                        -                        -                        -                        -                        -                        
12 Operating Reserves -                        -                        -                        -                        -                        -                        -                        -                        
13 Asset Retirement Obligation -                        -                        -                        -                        -                        -                        -                        -                        
14 Deferred Liabilities -                        -                        -                        -                        -                        -                        -                        -                        
15 Customer Deposits -                        -                        -                        -                        -                        -                        -                        -                        
16 Customer Advances -                        -                        -                        -                        -                        -                        
17 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
18 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
19 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
20 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
21 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
22 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        
23 -                                                                                 -                        -                        -                        -                        -                        -                        -                        -                        

-                                                                                 
24 Rate Base (238)$                -$                  -$                  -$                  -$                  -$                  -$                  (238)$                

(In Thousands)

Adjustments to Rate Base
Commonwealth Edison Company

For the Filing Year Ending  December 31, 2016
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Line
No. Per Company Adjustments As Adjusted

(b) (c) (d)

1 Present Revenues 2,566,851$       (1) -$                    2,566,851$       (2)

2  Increase 136,279            (3) (2,308)             (4) 133,971            (5)

3  Revenues 2,703,130$       (2,308)$           2,700,822$       
4 % Increase 5.31% 5.22%

5  Adjustments:
6 Rate of Return (Applied to Company Rate Base) 2                     
7 Gross Revenue Conversion Factor (2)                    
8 Interest Synchronization (Sch 6) (1)                    
9 (22)                  

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26 Rounding (4)                    

27 Total Revenue Effect of Adjustments (27)$                

(1) Schedule 1, column (b), line 5
(2) Schedule 1, column (d), line 5
(3) Schedule 1, column (e), line 5
(4) Schedule 1, columns (f) + (h), line 5
(5) Columns (b) + (c)

Sources:

(In Thousands)

Commonwealth Edison Company
Revenue Effect of Adjustments

For the Filing Year Ending  December 31, 2016

Description
(a)
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Line
No. Amount

(b)

1 Rate Base 8,830,885$       (1)

2 Weighted Cost of Debt 2.77% (2)

3 Synchronized Interest Per Order 244,616            

4 Company Interest Expense 244,622            (3)

5 Increase (Decrease) in Interest Expense (6)                      

6 Increase (Decrease) in State Income Tax Expense
7      at 7.750% -$                  

8 Increase (Decrease) in Federal Income Tax Expense
9      at 35.000% 2$                     

(1) Source:  Sch. 3, column (d), line 24.
(2) Source:  ComEd Ex. 13.05, p. 14, line 2.
(3) Source:  ComEd Ex. 13.01, App 3, line 68.

Description
(a)

Commonwealth Edison Company
Interest Synchronization Adjustment

For the Filing Year Ending  December 31, 2016
(In Thousands)
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Line With Without
No. Description Rate Bad Debts Bad Debts

(a) (b) (c) (d)

1 Revenues 1.000000

2 Uncollectibles 0.0000% 0.000000
3 State Taxable Income 1.000000 1.000000

4 State Income Tax 7.7500% 0.077500 0.077500
5 Federal Taxable Income 0.922500 0.922500

6 Federal Income Tax 35.0000% 0.322875 0.322875

7 Operating Income 0.599625 0.599625

8 Gross Revenue Conversion Factor Per Order 1.667709 1.667709

Commonwealth Edison Company
Gross Revenue Conversion Factor

For the Filing Year Ending  December 31, 2016
(In Thousands)
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Line
No. Description Source Amt

(a) (b) (c) (d) (e) (f) (g)

1a Actual Revenue Requirement Appendix B. Sch 1, column (i), line 1 2,407,204$      

1b
Revenue Requirement in effect during 
Reconciliation Year ComEd Ex. 13.01, p. 6,  line 1b 2,347,553$      

1c Variance - Reconciliation Before Interest (Ln 1a) - (Ln 1b) 59,651$           
1d ROE Collar Adjustment Sch 9 column b, line 36 7,104$             
1e Variance With Collar (Ln 1c) + (Ln 1d) 66,755$           
2 Overall Rate of Return (%) ComEd Ex. 13.01, p. 14 6.69%

Variance Interest Rate Months Interest Surcharge (Refund)
(Ln 1e) / 12 Ln 2/12 (c) * (d) * (e) (c) + (f)

2015
3 Jan 5,563$             0.5575% 11.5 357$                       5,920$                      
4 Feb 5,563$             0.5575% 10.5 326$                       5,889$                      
5 Mar 5,563$             0.5575% 9.5 295$                       5,858$                      
6 Apr 5,563$             0.5575% 8.5 264$                       5,827$                      
7 May 5,563$             0.5575% 7.5 233$                       5,796$                      
8 Jun 5,563$             0.5575% 6.5 202$                       5,765$                      
9 Jul 5,563$             0.5575% 5.5 171$                       5,734$                      

10 Aug 5,563$             0.5575% 4.5 140$                       5,703$                      
11 Sep 5,563$             0.5575% 3.5 109$                       5,672$                      
12 Oct 5,563$             0.5575% 2.5 78$                         5,640$                      
13 Nov 5,563$             0.5575% 1.5 47$                         5,609$                      
14 Dec 5,563$             0.5575% 0.5 16$                         5,578$                      
15 Total Sum of (Ln 5) thru (Ln 16) 66,755$           2,233$                    68,988$                    

Balance Interest Rate Months Interest Balance
Ln 4/12 (c) * (d * (e) (c) + (f)

2016
16 Jan - Dec Col G Ln 15 68,988$           0.5575% 12 4,615$                    73,604$                    

Balance Interest Rate Amort Balance
Ln 4/12 (2') (c) + (c) * (d) - (f)

2017
17 Jan Col G Ln 16 73,604$           0.5575% 6,358$                    67,656$                    
18 Feb Col G Ln 17 67,656$           0.5575% 6,358$                    61,675$                    
19 Mar Col G Ln 18 61,675$           0.5575% 6,358$                    55,661$                    
20 Apr Col G Ln 19 55,661$           0.5575% 6,358$                    49,613$                    
21 May Col G Ln 20 49,613$           0.5575% 6,358$                    43,531$                    
22 Jun Col G Ln 21 43,531$           0.5575% 6,358$                    37,416$                    
23 Jul Col G Ln 22 37,416$           0.5575% 6,358$                    31,266$                    
24 Aug Col G Ln 23 31,266$           0.5575% 6,358$                    25,082$                    
25 Sep Col G Ln 24 25,082$           0.5575% 6,358$                    18,864$                    
26 Oct Col G Ln 25 18,864$           0.5575% 6,358$                    12,611$                    
27 Nov Col G Ln 26 12,611$           0.5575% 6,358$                    6,323$                      
28 Dec Col G Ln 27 6,323$             0.5575% 6,358$                    -$                          
29 Variance with Interest Sum of (Ln 17) thru (Ln 28) 76,298$                  
30 Remove ROE Collar Adjustment (3') Col C Ln 1d 7,104$                    To Sch 1, col (i), line 4
31 Reconciliation with Interest (Ln 29) - (Ln 30) 69,194$                  To Sch 1, col (i), line 3

Commonwealth Edison Company
Reconciliation Computation for the Reconciliation Year Ending December 31, 2015

For the Filing Year Ending  December 31, 2016
(In Thousands)
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Line
No. Description Per Order

(a) (b)

1 DS Rate Base 7,781,032$                Appendix B, Sch 3, Column (d), Ln 24
Capital Structure

2 Common Equity % 45.62% ComEd Ex. 9.05, p. 23 - Schedule D-1
3 Short-Term Debt % 0.27% ComEd Ex. 9.05, p. 23 - Schedule D-1
4 Long-Term Debt % 54.11% ComEd Ex. 9.05, p. 23 - Schedule D-1
5 DS Equity Balance 3,549,707$                Ln 1 x Ln 2
6 DS Short-Term Debt Balance 21,009$                     Ln 1 x Ln 3
7 DS Long-Term Debt Balance 4,210,316$                Ln 1 x Ln 4
8 Cost of Short-Term Debt (%) 0.53% ComEd Ex. 9.05, p. 23 - Schedule D-1
9 Cost of Long-Term Debt (%) 5.06% ComEd Ex. 9.05, p. 23 - Schedule D-1

10 DS Operating Revenue 2,424,397$                FERC Fm 1, p. 450.2
11 Accrued Reconciliation & Collar Revenues 67,000$                     FERC Fm 1, p. 450.2
12 Updated Reconciliation Amount (Var. bef. Collar) 59,651$                     Sch. 8, col (c), Ln 1c
13 LIHEAP & Uncollectibles Revenue 46,718$                     ComEd Schedule FR A-3, line 13
14 Other Revenue 134,383$                   Sch. 1, col (i), Ln. 2
15 DS Applicable Operating Revenue 2,504,713$                Ln 10 - Ln 11 + Ln 12 - Ln 13 + Ln 14

16 Total DS Operating Expenses 1,822,551$                Appendix B, Sch 1, Column (d), Ln 18
17 DS Operating Income Before Interest & Taxes 682,162$                   Ln 15 - Ln 16
18 DS Short-Term Interest Expense 111$                          Ln 6 x Ln 8
19 DS Long-Term Interest Expense 213,042$                   Ln 7 x Ln 9
20 Credit Facilities Expense 2,334$                       Ln 1 x Credit Facilities % from ROR
21 DS Operating Income before Taxes 466,675$                   Ln 17 - Ln 18 - Ln 19 - Ln 20
22 Income Tax Rate (%) 40.038%
23 DS Income Taxes 186,845$                   Ln 21 x Ln 22
24 Impact of ITCs & Permanent Tax Differences (3,105)$                      Sch FR A-3

25 DS Net Income 282,935$                   Ln 21 - Ln 23 - Ln 24
26 DS ROE (%) 7.97% Ln 25 / Ln 5

ROE Collar
27 Allowed ROE (%) 8.59% ComEd Schedule FR A-1
28 Maximum Allowed ROE (%) 9.09% Ln 27 + .5%
29 Minimum Allowed ROE (%) 8.09% Ln 27 - .5%
30 Percent Above Maximum Allowed ROE (%) 0.00%
31 Amount Above Allowed ROE Collar -$                           Ln 5 x Ln 30
32 Percent Below Minimum Allowed ROE (%) 0.12% Ln 29 - Ln 26
33 Amount Below Allowed ROE Collar 4,260$                       Ln 5 x Ln 32
34 ROE Collar Adj After Tax 4,260$                       Ln 31 + Ln 33
35 ROE Collar Tax Gross-up 2,844$                       Ln 34 x  Ln 22/(1- Ln 22)
36 ROE Collar Adj 7,104$                       Ln 34 + Ln 35

(c)

Commonwealth Edison Company
ROE Collar Computation for the Reconciliation Year Ending December 31, 2015

For the Filing Year Ending  December 31, 2016
(In Thousands)

Source
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CWC Column b
Line Description Amount Lag (Lead) CWC Factor Requirement Source

(a) (b) (c) (d) (e) (f)
(c/365) (b*d)

1 Revenues 1,314,979$     49.54 0.13573 178,477$         Schedule 10, Page 2, Column b, Line 9
2 Collections of  Pass-through Taxes:
3      Energy Assistance/Renewable Energy 46,736            0.00 0.00000 -                       Line 32 below
4      Gross Receipts/Municipal Utility Tax 254,357          0.00 0.00000 -                       Line 33 below
5      Illinois Excise Tax 252,710          34.33 0.09405 23,769             Line 34 below
6      City of Chicago Infrastructure Maintenance Fe 88,141            34.33 0.09405 8,290               Line 35 below

7 Total Receipts 1,956,923$     210,536$         Sum of Lines 1 through 6

8 Base Payroll and Withholdings 299,870$        (16.19) (0.04436) (13,301)$          Schedule 10, Page 2, Column b, Line 31
9 Vacation Pay Expense -                     (16.19) (0.04436) -                       
10 Incentive Pay Expense 41,683            (239.50) (0.65616) (27,351)            ComEd Ex. 13.01, APP 3, Line 50
11 Employee Benefits - Pension & OPEB 93,363            0.00 0.00000 -                       ComEd Ex. 13.01, APP 3, Line 51
12 Employee Benefits - Other 56,241            (4.19) (0.01148) (646)                 ComEd Ex. 13.01, APP 3, Line 52
13 Inter-Company billings - Less Pass-throughs 110,479          (45.21) (0.12386) (13,684)            ComEd Ex. 13.01, APP 3, Line 53
14 Inter-Company billings - Pass-throughs 48,136            (45.21) (0.12386) (5,962)              ComEd Ex. 13.01, APP 3, Line 54
15 Property Leases 24,790            (2.91) (0.00797) (198)                 ComEd Ex. 13.01, APP 3, Line 55
16 Other Operations and Maintenance Expenses 389,890          (87.33) (0.23926) (93,285)            Schedule 10, Page 2, Column b, Line 25
17 Property/Real Estate Tax 16,047            (336.37) (0.92156) (14,788)            ComEd Ex. 13.01, APP 3, Line 57
18 FICA Tax 23,519            (16.19) (0.04436) (1,043)              ComEd Ex. 13.01, APP 3, Line 58
19 Federal Unemployment Tax -                     (76.38) (0.20926) -                       ComEd Ex. 13.01, APP 3, Line 59
20 State Unemployment Tax -                     (76.38) (0.20926) -                       ComEd Ex. 13.01, APP 3, Line 60
21 Electricity Distribution Tax 100,911          (31.13) (0.08529) (8,606)              ComEd Ex. 13.01, APP 3, Line 61
22 State Franchise Tax 1,709              (191.64) (0.52504) (897)                 ComEd Ex. 13.01, APP 3, Line 62
23 City of Chicago Dark Fiber Tax -                     0.00 0.00000 -                       ComEd Ex. 13.01, APP 3, Line 63
24 401K Match -                     0.00 0.00000 -                       ComEd Ex. 13.01, APP 3, Line 64
25 State Public Utility Fund Tax 3,819              (38.64) (0.10586) (404)                 ComEd Ex. 13.01, APP 3, Line 65
26 Illinois Sales and Use Tax 110                 (2.51) (0.00688) (1)                     ComEd Ex. 13.01, APP 3, Line 66
27 Chicago Sales and Use Tax (93)                  (228.50) (0.62603) 58                    ComEd Ex. 13.01, APP 3, Line 67
28 Interest Expense 244,616          (90.88) (0.24899) (60,906)            Schedule 6, Column b, Line 3
29 State Income Tax (7,984)             (37.88) (0.10378) 829                  Schedule 1, Column i, Line 19
30 Federal Income Tax (132,126)         (37.88) (0.10378) 13,712             Schedule 1, Column i, Line 20
31 Payments of Pass-through Taxes
32      Energy Assistance/Renewable Energy 46,736            (31.46) (0.08619) (4,028)              ComEd Ex. 13.01, APP 3, Line 72
33      Gross Receipts/Municipal Utility Tax 254,357          (37.35) (0.10233) (26,028)            ComEd Ex. 13.01, APP 3, Line 73
34      Illinois Excise Tax 252,710          (0.24) (0.00066) (166)                 ComEd Ex. 13.01, APP 3, Line 74
35      City of Chicago Infrastructure Maintenance Fe 88,141            (26.00) (0.07123) (6,279)              ComEd Ex. 13.01, APP 3, Line 75
36     Other Outlays -                  0.00 0.00000 -                       NA

37 Total Outlays 1,956,924$     (262,974)$        Sum of Lines 8 through 36

38 Cash Working Capital per Order (52,438)$          Line 7 plus line 37

39 Cash Working Capital per Company (52,676)            ComEd Ex. 13.01, APP 3, Line 80

40 Difference --  Adjustment per Order 238$                Line 38 minus Line 39

Commonwealth Edison Company
Cash Working Capital Adjustment

For the Filing Year Ending  December 31, 2016
(In Thousands)
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Line Description Amount
(a) (b)

1 Total Operating Revenues 2,700,822$             Schedule 1, Column i, Line 5
2 Uncollectible Accounts -                          Schedule 1, Column i, Line 6
3 Depreciation & Amortization (569,140)                 Schedule 1, Column i, Line 12
4 Regulatory Debits (52,633)                   ComEd Ex. 13.02, WP 3-1b, Line 4
5 Less: Pension Asset Cost Funding (48,882)                   ComEd Ex. 13.02, WP 3-1b, Line 5
6 Less Deferred Taxes and ITC (367,251)                 Schedule 1, Column i, Line 21
7 City of Chicago Dark Fiber Tax -                          NA
8 Return on Equity (347,937)                 Line 12 below
9 Total Revenues for CWC calculation 1,314,979$             Sum of Lines 1 through 8

10 Total Rate Base 8,830,885$             Schedule 3, Column d, Line 24
11 Weighted Cost of Equity 3.94% ICC Staff Ex. 6.0, p. 3
12 Return on Equity 347,937$                Line 10 times Line 11

13 Operating Expense Before Income Taxes 1,881,129$             Schedule 1 , Column i, Line 18
14 Payroll Expense (341,553)                 ComEd Ex. 13.02, WP 3-1b, Line 14
15 Intercompany billings - Less Pass-throughs (110,479)                 ComEd Ex. 13.02, WP 3-1b, Line 15
16 Intercompany billings - Pass-throughs (48,136)                   ComEd Ex. 13.02, WP 3-1b, Line 16
17 Employee Benefits Expense - Pension and OPEB (93,363)                   ComEd Ex. 13.02, WP 3-1b, Line 17
18 Employee Benefits Expense - Other (56,241)                   ComEd Ex. 13.02, WP 3-1b, Line 18
19 Uncollectible Accounts -                          Schedule 1, Column i, Line 6
20 Depreciation & Amortization (569,140)                 Schedule 1, Column i, Line 12
21 Regulatory Debits (52,633)                   ComEd Ex. 13.02, WP 3-1b, Line 4
22 Pension Asset Cost Funding (48,882)                   ComEd Ex. 13.02, WP 3-1b, Line 5
23 Taxes Other Than Income (146,022)                 Schedule 10, p. 1, Column b, sum line 17 through 27
24 Property Leases (24,790)                   ComEd Ex. 13.02, WP 3-1b, Line 24
25 Other Operations & Maintenance for CWC Calculation 389,890$                Sum of Lines 13 through 24

26 Direct O & M Payroll per Company 383,669$                ComEd Ex. 13.02, WP 3-1b, Line 26
27 less:  Power Production Payroll (1,349)                     ComEd Ex. 13.02, WP 3-1b, Line 27
28 less:  Transmission Payroll (40,663)                   ComEd Ex. 13.02, WP 3-1b, Line 28
29 less:  Payroll Taxes on Supply (104)                        ComEd Ex. 13.02, WP 3-1b, Line 29
30 less:  Net Incentive Pay (41,683)                   ComEd Ex. 13.02, WP 3-1b, Line 30
31 Direct Payroll and Incentive Compensation 299,870$                Sum of Lines 26 through 30

(c)

Commonwealth Edison Company
Cash Working Capital Adjustment

For the Filing Year Ending  December 31, 2016
(In Thousands)

Source
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