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Secretary of State 
P.O. Box 13697 
Austin, TX 78711-3697 
FAX: 512/463-5709 

Filing Fee: $300 
Certificate of Formation 

Limited Liability Company 

Article 1 - Entity Name and Type 

Filed in the Office of the 
Secretary of State of Texas 

Filing #: 802409566 03/08/2016 
Document #: 659897690002 

Image Generated Electronically 
for Web Filing 

The filing entity being fonned is a limited liability company. The name of the entity is: 

NAUP Brokerage. LLC 

Article 2 - Registered Agent and Registered Office 

PA. The initial registered agent Is an organization (cannot be company named above) by the name of: 

NAUP Management, LLC 
OR 

rs. The initial registered agent is an individual resident of the state whose name is set forth below: 

c. The business address of the registered agent and the registered office address is: 

Street Address: 
5851 Legacy Circle 
Suite 600 Plano TX 75024 

Consent of Registered Agent 

r A. A copy of the consent of registered agent is attached. 

OR 

W°B. The consent of the registered agent is maintained by the entity. 

Article 3 - Governing Authority 

w A. The limited liability company is to be managed by managers. 

OR 

rs. The limited liability company will not have managers. Management of the company is reserved to the members. 

The names and addresses of the governing persons are set forth below: 

Manager 1 ·(Business Name) NAUP Management, LLC 
Address: 5851 Legacy Circle Suite 600 Plano TX, USA 75024 

Article 4 - Purpose 

rrhe purpose for which the company is organized is for the transacifon of any and all lawful business for which limited 
liability companies may be organized under the Texas Business Organizations Code. 

Supplemental Provisions / Information 



jThe attached addendum, If any, is Incorporated herein by reference.] 

Organizer 
The name and address of the organizer are set forth below. 
Alex Rodriguez 5851 Legacy Circle, Suite 600, Plano. TX 75024 

Effectiveness of Filing 

r.i A. This document becomes effective when the document is filed by the secretary of state. 

OR 

rs. This document becomes effective at a later date, which is not more than ninety (90) days from the date of its 
,signing. The delayed effective date is: 

Execution 
The undersigned affirms that the person designated as registered agent has consented to the appointment. The 
undersigned signs this document subject to the penalties imposed by law for the submission of a materially false or 
fraudulent instrument and certifies under penalty of perjury that the undersigned is authorized under the provisions of 
law governing the entity to execute the filing Instrument. 

Alex Rodriguez 
:Signalure of Organizer 

FILING OFFICE COPY 



Exhibit A NAUP Brokerage, LLC 2 pages 

App!ii:atiion for 

A statement in support of application (including supporting documents and schedules if necessary) 
certifying the applicant meets the requirements of Section 16-llSC of the Act. [454.40(d)(l)] 

North American Utility Partners' (NAUP) founding principals have founded, 
owned and operated some of the nations' largest and most successful deregulated 
Retail Energy Providers. Through NAUP Brokerage, this expertise and brain-trust is 
now on the customer's side of the conference table. Our entire offering is built upon the 
mantra that "we represent the customer in the energy buying process". This means that 
every recommendation will add value to our customer's business. 

NAUP Brokerage incorporates these three initiatives; (1) Energy Procurement, (2) 
Risk Mitigation and (3) Energy Conservation. These are undergirded by our ongoing 
Customer Relationship Management, which incorporates our ongoing customer support, 
usage and cost tracking, savings analysis, rate verification and ability to issue 
resolutions as needed. 

• Experience 
• Approach 
• Technology (CRM/pricing capabilities) 
• Industry Partners 
• Footprint/ Available Markets 

The following page provides a company introduction, value proposition, and summary of 
services provided to our customers. 



Exhibit B NAUP Brokerage, LLC 

NAUP 
Application for Licensure of Agents, Brokers, and Consultants 

NAUP Brokerage, operates as an Broker, or 
following deregulated t>narrn1 markets. No complaints have 

any 

STATE Commodity 

CT Electricity & Natural Gas 

DE Electricity & Natural Gas 

FL Natural Gas 

GA Natural Gas 

I 
IL Electricity & Natural Gas I 

I 
I 

NJ Electricity & Natural Gas 

NY Electricity & Natural Gas 

TX Electricity & Natural Gas 

I 
OH Electricity & Natural Gas 

I 

I 
PA Electricity & Natural Gas 

i RI Electricity & Natural Gas 

VA Natural Gas 

I 
NH Electric & Gas 

1 page 



File Number 0584839-3 

J, 

To all to whom these Presents Shall Come, Greeting: 

I, Jesse White, Secretary of State of the State of Illinois, do hereby 
certify that I am the keeper of the records of the Department of 
Business Services. I certify that 
NAUP BROKERAGE, LLC, A TEXAS LIMITED LIABILITY COMPANY HAVING OBTAINED 
ADMISSION TO TRANSACT BUSINESS IN ILLINOIS ON AUGUST 10, 2016, APPEARS TO 
HA VE COMPLIED WITH ALL PROVISIONS OF THE LlMITED LIABILITY COMPANY ACT 
OF THIS STATE, AND AS OF THIS DATE IS IN GOOD STANDING AS A FOREIGN LIMITED 
LIABILITY COMPANY ADMITTED TO TRANSACT BUSINESS IN THE STATE OF ILLINOIS. 

In Testimony Whereof,1 hereto set 

my hand and cause to be affixed the Great Seal of 

the State of Illinois, this 29TH 

day of AUGUST A.D. 2016 . 

Authentication#: 1624202256 verifiable until OB/2912017 

Authenticate at http:J/www.cyberdrlveilllnols.com 
SECRET ARY OF ST A TE 
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Platforms + Expertise + Strategy 
NAUP is a full service energy advisory and consulting firm. Our 
suite of services encompasses two primary operations; 

i) Energy Procurement/Brokering for commercial, industrial, 

and municipal end users, and 
ii) Energy Advisory Services providing clients a realistic and 

sustainable energy road map. 

In addition to paramount advice and services to end use energy consumers, we have built a 
solid business as an incubator and merchant bank; giving birth to four successful operating 
companies within the energy industry. 

We invite you to partner with us as your strategic energy advisor and experience high 
quality results-driven advice, creative solutions and an overall increase in your 
enterprise value. 

www.naupenergy.com 



Energy Procurement 
- Electricity & Natural Gas 
- Supplier Vetting & Liaison 
- Fonnal RFP/RFQ Management 
- PPA I Long Term Tolling Agreement 

Risk Management & Analysis 
- Risk & Exposure Analysis 
- Simulation & Probability Analysis 
- Formal Hedging Recommendation 

Energy Advisory is much more than brokering for a 
handful of Retail Energy Pro,·iders - that's really just sales. 
NAUP represents the customers' best interest in all things 

energy; knowing when to go long, when to go short, when 
to "lock in" or when to wait. These decisions rcguirc real 
industry pedigree. 

Customer Management 
- Ongoing Customer Service/Liaison 
- Usage & Cost Tracking 
- Rate Verification, Issue Resolution 
- Tax & Tariff Rate Analysis 

Energy Conservation 
- LED Lighting 
- On-Site Demand Curve Solutions 
- Alternative & Renewable Generation 

Options 

Efficiency I Evaluation of load factor profiles and opportunities to reduce utility fees by 
providing long-term efficiency improvement, resulting in revenue savings. 

Tax & Meter Class I Ensure the utility is not mis-taxing any of your accounts and ensure you 
are classified properly by the utility. 

Unforeseen Risk I Most owners have little idea what futures markets look like or what new 
legislation may be passed that will impact your cost in the future. We analyze these for you. 

Potential Savings i Last but not least, we will identify any opportunities for immediate 
dollars savings; at no out of pocket cost to you. 



The past 10 years have seen the most volatile energy 
markets in U.S. History - the next 10 years will be filled with 
even greater challenges. 

Let NAUP help navigate through the next decade for you. 

()ur energy procurctncnt advisol)' practice focuses on immediate bottom line results, budget certainty and risk 1nitigation over 

the long term. For clients \Vith locations across the country, NAL1P dcliYcrs a strategy per state and by energy market, all 

backed by real probabilit~r and scenario analysis. \\/c take a full analytical approach for customers of all sizes and regardless of 
industry. 

Volatility, Expert Advice & Long Term Planning 
Over the past 10 years, \Ve have seen historic highs and record lo\vs in the \Vholcsalc energy markets, \vi th respect to pricing. 
1\dditionally, much of the grid across North J\mcrica is facing transnUssion and congestion challenges, \vhich \Vill force 
pricing disruptions and the nd\'ent of DC\\' policies. Roth of t11csc clements nre drivers that \Vill foster future price volatility and 
nc\v challenges for end-use customers. 

By allo\ving N_ALJP to be your Energy 1\dvisor, you \vill not face these cha11cngcs alone -- \\'C \vill take the lead, providing you 
insight and cffcccivc recommendations c\·cry step of the \vay. In today's business climate, business O\Vncrs and key decision 

makers must think in an all~cnco1npassing manner an<l in 10 year incrcn1cnts - N_[\LT]) facilitates this type of thinking and 

planning. 

Sustainability Initiatives 
!\iany companies ha\'c a<loptcd or \Vish to adopt a myriad of business go:ils and objccci\'cS around the concept of sustainability 

or reducing their respective carbon footprint. Nt-\UP can assist \Vith both the dcvclopn1cnt and in1plcn1entation of rhese 

business goals, incorporating conservation initiatives, renc\vablc energy procurcn1cnl and C\'cn on site alternative energy 

options. 

Of course, C\'cryonc is interested in the b.tcsr and greatest solar tcchnolot,'-Y or the nc\v small-scaled \vindmill design that 

captures more energy \Virh less space and looks futuristic and cool. .. BLT'T the reality is that there arc very simple cost efficient 

measures businesses can take to achieve significant energy conscr\'ation. 

\\·11ilc many people vic\V the topic of cncq'.'ry conservation as boring and tired, the reality is that there is a myriad of proven 

scientific tools that if adopted in mass \vould allo\v us to reduce energy consumption so much so (hat entire fossil-fuel based 

plants could be retired. 

1\nothcr benefit from N1\lJP's Conservation solutions is an improvc1nent in overall load factor. In some tnarkcts, this 

represents a reduction in transmission and distribution fees by as n1uch as 15°/o. 
NJ\lfP 's suite of Conservation solutions is ideal for small and mid-size cotnmcrcial custotners. 'rhis l:,Tfoup of the economy 

tends to get ovcr~looked and often b.ck the in-house c:-.."Pertisc to kno\\' \vhar ch-angc5 to implement and ho\v to go :1bout it. 
This is \vherc N1\ lTP brings the most value anJ can tnakc rhc greatest difference. 



States with Energy Deregulation 

Industries Served 
,,/ Restaurant & Hotel Chains 
./ Apartment & Assisted Living Communities 
./ Healthcare, Hospitals, Hospices & Clinics 
./ REIT's & Asset Managers 
./ Entertainment & Sports Complexes/Venues 
./ Churches & Non-Profits 
./ Municipalities (Local, State, Federal) 
./ Industrial & Manufacturing 
./ Office Buildings & Strip Centers 
./ Retail & Department Store Chains 

8: EIL'llll,1ty .1nd NJL;t,11 G.i~ 

e NJturcilGJs 

www.naupenergy.com 



Alex Rodriguez, President/CEO 

Background 

Summary 

Specialties include: Deregulated Energy Markets, Retail & Wholesale Energy Operations, Strategy and 

M&A Experience, Smait Home & !OT, Structured Finance, Marketing, IT & Operations Systems (ERP, 

CRM & Sales Automation), Renewable Energy Projects & Energy Advisor for C&l and Municipal end 

use custo1ners. 

Apa1i from good wine with friends and family ... lam a results driven executive with just under 20 years 

of true business management experience. This encompasses business development, marketing, origination 

and proven high level sales experience. I have 12 years of P&L experience and 15 years of highly 

successful experience within deregulated energy markets across North America. Prior to my tenure in the 

energy industry, I spent time in telecommunication and in the custom software development space -

worked on a few dot com projects. At my core, I am an entrepreneur and I thrive best when creating 

something where there once was nothing. 

Experience: 

President & Secretary 
The Chron Organization, Inc, 
l)cccn1ber 2015 Present {9 

The Chron Organization, Inc. (OTCPK: CHRO). is an entrepreneurial-minded company founded and envisioned by 
Mr. Byron Young and Mr. Alex Rodriguez. The Company's purpose is to develop a portfolio of highly successfal 
and unique \vholly o\vned businesses by providing incubation, advisory and capital services to the same. Our 
interests include the s1nart home services, IOT platforms, deregulated energy & energy efficiency offerings, 
soft\vare, te!ecornn1 & \vireless related segments. 

Managing Member & President 
Legends Commodities Group, 
Se1,tc111bi:r 20 l 5 Prcst:nt ( l Plano. TX 

Legends Commodities Group is a Certified Minority Business Enterprise (MBE) and Certified Historically 
Underutilized Business (HlJB), \Vhich provides \Vholesale energy trading services, advisory, consulting and project 
rnanagement services. 

Our target audience is wholesale energy companies, Independent Povver Producers, Fortune I 000 and Municipal 
related entities. 

Alex Rodriguez - Summary of Experience & Qualifications 



Non Executive Chairman 
NAUP Investments, (NAUP Capital, LP) DBA: North American Utility Partners 

2008 Present (8 years 1 i)allas, ~rx 
Business incubator, venture deveiopinent and early stage investor in energy related entities and projects since 2008< 
In this capacity, we've arranged financing fOr energy projects/entities, provided risk 1nanage1nent services, provide 
strategy developn1ent, provided advisory and risk tnanagerncnt policy dcveiop1nent for our portfolio entities. The 
NAUP portfolio includes energy soft\vare, royalty agreements, retail electric providers and solar projects. 

"fo iean1 1nore about our venture deve!op1nent services, visit us at '0flY'01JlJ1llJ.ilit.rlliir!.r!IT"""'mn 
To !earn n1ore about our Energy Brokerage & Advisory services, please visit us at \Y\-VlY.n;:;uncncrnv_co1n. 

DIV RSEGY 

CEO & Chairman 
Diversegy (NYSE:GNE) 

20! l fv1arch 2015 (4 years 2 1non!hs)I)a!Jas. TX 

A wholly owned subsidiary of Genie Energy LTD .• (NYSE: ONE), Diversegy has become North America's premier 
energy broker and advisor to thousands of custorners in various industries across deregulated energy markets 

throughout the nation. Diversegy's senior managen1ent team possesses expertise across the entire energy supply 

chain, including but not limited to regulatory, legal, energy finance, solar, renc\vablc projects, electricity, natural 

gas, engineering, 1netering, retail and \.vholesa!e risk 111anage1nent aspects of the energy industry. Commercial and 

industrial end-use custon1ers of all types and size can leverage Diversegy's expertise and purchasing po\ver as they 

evaluate their electricity and natural gas procurernent plans. 

Co-Founder, Managing Director, Operations 
Stream (Ignite, Powered by Stream Energy) 

1008 years 10 rx 

Stream Energy is a competitive energy retailer of electricity and natural gas. It blazed a trail in 2005 and 2006 via its 

wholly O\Vned network tnarkcting co1npany (Ignite) and quickly becarne kno\vn as "arguably the fastest gro\ving 

start up in US History". 

I \Vas an original co-founder and served as Managing Director of Operations, reporting directly to the Chainnan. In 

this capacity, my initial oversight included Retail and Wholesale Operations, Customer Care, Strategy Development, 
Supplier Planning and Product Development. This was one of the best experiences of my life, 

Alex Rodriguez - Summary of Experience & Qualifications 



Ryan D. Samuel - VP of Operations 

Summary: 
I arn an energy 1nanagernent consultant with over 15 years of experience \vorking \Vilh businesses as an independent, 
unbiased, and transparent client advocate. My career is characterized by acco1nplisl11nents in sales & operations 
manage1ncnt, com111odity procurernent, energy conservation & load management experience, 
NAlJP Brokerage, LL("'- is a rnulti-faccted full service energy broker and advisor providing end to end energy 
solutions, advisory, and long term road-1nap planning & project manage111cnt services to c0In1ncrcial and industrial 
custorners. 

Experience: 

VP of Operations 
North American Utilitv Partners (NAUP) 
June 2016 Present {3 inonths) l)a!las. -rx 

North American Utility Partners (NAUP) is a well-rounded, full services energy adviser and a nationwide broker of 
electricity and natural gas services and bas been at the forefront of energy 
deregulation since its inception. Possessing a paramount level of brain-trust and 
expertise, NAUP Brokerage, LLC is the premier energy broker and adviser to con1mcrcial, industrial and nlunicipa! 
po\ver and natural gas consu1ners across North Aincrica. 

Incite 
ENERGY 

rx 

Incite Energy, LLC (fonnerly River Oaks Energy) provides energy brokerage and consulting services for 
con1mercial, industrial, 1nunicipal, and residential customers. [t offers energy 1nanagcment solutions, including 
energy procure1nent, den1and response. data rnanagen1ent, energy efficiency, and sustainability services; and 
provides 1narkct intelligence to source and 1nanage energy. 'fhe co1npany also allo\VS clients to compare plans and 
prices fforn various electricity providers; and assist clients in selecting the plan that \Vorks \Vithin their budget and 
lifestyle. 

Energy Advisory Service (EAS) \VOrks \.Vith cornpanies to understand their energy goals and design a progra1n that 
1nects their risk tolerance needs. We are an independent nation\vide energy 1nanagen1ent fin11 \Vith no financial ties 
to energy suppliers. We service our customers through market a\.vareness, industry/product kno\vledge and efficient 
and effective contract negotiations. 

Ryan Samuel - VP of Operations - Experience and Qualifications 



ENERGY Dominion 

Channel Sales Manager 
Cirro Energv 
!'ctmiarv 2005 10 ! { 8 years 

! rnanagcd the entire independent agent/broker/aggrcgator program fOr Cirro Energy, a retail electric provider 
serving the ERco·r rnarket. Cirro Energy was acquired by Do1ninion Resources in 2008, making Cirro Energy the 
only retail ann operated by Dominion, the 3i<l !argest utility co1npany in the U.S. In my 8+ years at Cirro Energy, I 
successfully recruited, trained, and developed over 700 authorized energy brokers and contracted more than 2.5 
tni!llon megawatt hours of electricity. 

~(BEYOND 
COMMUNICATIONS" 

Sales Manager 
Cbevond Communications 
2002 2005(3 

Responsible for n1eeting revenue objectives generated from recruiting, hiring and 1nanaging a tearn of Account 

Executives/Senior Account Executives/Enterprise Business Consultants who sell services to s1nall-1nedium size 
businesses. Primary services included VoIP Com111unications; integrated voice & data, Dedicated Internet Access & 
Co-location. 

U.S. Cellular Assistant Area Manager 
Telephone and Data Svstems. Inc.TM (TDSTM) 

1998 

For 5 years, as the \Vireless industry capitalized on ne\V technologies offering affordability to almost any consutner. ! 
helped manage the retail sales operations of 4 retail locations throughout the Southeastern Region of Oklahoma. 
including Atoka.OK. Hugo. OK. Idabel/Broken Bow, OK, and Durant, OK. Each location was staffed with 3 or 

more employees and all U.S. Cellular's retail locations offered equipment and accessory sales as well as bill 
payment and other services for co1nmercial and individual customers. 

Ryan Samuel -VP of Operations- Experience and Qualifications 



License or Permit Bond 

License or Permit Bond No ...,.IL,,..7'"'1"'023=---
Merchants Bonding Company (Mutual) 

2100 Fleur Drive, Des Moines, Iowa 50321-1158 

KNOW ALL MEN BY THESE PRESENTS, That we, _N_Au_r_s_ro_kc-'ragc'-,_LL_c ________ _ 

____________________________ as Principal, and 

Merchnnts Bonding Companv fMutuall , a ___ Io_w_a __ Corporation, and authorized to do business in Illinois, 

as Surety, are held and firmly bound unto THE PEOPLE OF THE STATE OF ILLINOIS as Obligee, in 

the sum of FIVE THOUSAND AND N0/100 Dollars ($5,000.00), for which sum, we bind ourselves, our 

heirs, executors, administrators, successors and assigns, jointly and severally, by these presents. 

THE CONDITIONS OF THIS OBLIGATION ARE SUCH, That WHEREAS, the Principal has 

been or is about to be granted a license or permit to do business to operate as an ABC (Agent, Broker, or 

Consultant) under 220 ILCS 5/16-115C and is required to execute this bond under 83 Illinois 

Administrative Code Part 454.80 by the Obligee. 

NOW, Therefore, if the Principal fully and faithfully perform all duties and obligations of the 

Principal as an ABC, then this obligation to be void; otherwise to remain in full force and effect 

This bond may be terminated as to future acts of the Principal upon thir!Y (30) days written notice 

by the Surety; said notice to be sent to 527 East Capitol Avenue, Springfield, Illinois 62701, of the 

aforesaid State of Illinois, by certified mail. 

Dated this 16th day of ___ s_ep~t•_m_b_er __ , _2_01_6 __ _ 

by: 
[title] 

John Siva 

Merchants Bonding Companv rMutuall ~urety 

by: :1'-A.ltW\M\ 
[name] [title] 

Lauren Freeman Attorney-in-Fact 

Revised 9118112 
Page 1of1 



MER CHAN~ 
BONDING COMPANYm 
POWER OF ATTORNEY 

IL71023 

Know All Ptlnlons By These Presents, that MERCHANTS BONDING COMPANY (MUlUAL) and MERCHANTS NATIONAL BONDING, 
INC., both being carporaUons ofthe State of Iowa (herein calledlvely called the "Companies") do hemby make,.....- and appoint, 
Individually, 

Lauren Freeman 

their true and lawrut Altomey(s).ffi.Facl, to make. execute, saal and delJver on behalf of the Compa-. es Surety, bonda. undelfaklngs 
and other..nten obllgallons In the natute Ulen!of. subjecl to the limitation that any such Instrument shall not exceed the amount ot 

SI0,000,000.00 
l11ls Power-of-Attamey ts granted and Is signed and saaled by facsimile under and by authority of the fOl!cv.ing By-t.aws adopted by the 
lloa!d of Directors of Merchants Bonding Company (Mutual) on April 23, 2011 and adoPtad by the Board of Dlradora of Men:hanls 
National Bonding, Inc.. on October 24, 2011. 

"The Pmskfent. Secnttaly, Treesurer, or any Aaalalant Tl88SUl8r or any Assistant 5aaetary or any Vite President shall haVe power and 
authority to appoint Attomeya-ln-Facl, and to authorize them to execute on behalf of the Company, and attach the saat of the Company 
thereto, bonds and undertakings, recogntzances, contracts of Indemnity and other ..tl!nga obllgatmy In the natute thereof." 

"lhe atgnatute of any authotlzed oftlcer and the seal ofthe Company may be-byfacslmlle oralectnmlc lnmlmlsalon to any Power of 
Attomey or Ce111ficallon thereof autharfzlng the """"'11lon and delivery of any bond, undellaklng. nicagnlzanai. or otherauretyahlp 
obllgallona of the company, and such slgnatute and seal when so used shall have the same force and effect as though manually fixed." 

In connecllon v.tth obligations In favor of the Florida Department of Transporlallon only, tt Is agreed that the - and authority hereby given 
to the Al!Omey-ln-l'"act tnctudes any and an consents for the release or m- pen:entages and/orftnat esumates on engtneeflng and 
conatructlon c:ontmcla required by the State of Florida Department ofTmnsportallon. It ts fuUy undel1ltood that consenting to the Slate ofFlodcla 
Department of Tmnsportation mal<Jng payment of the final esumate to the Contractor and/or Ha assignee, ahall not relieve this surety company 
of any of Ha obllgallons under tts bond. 

In connection with obllgaUons In favor of the Kentucky Depal1mant of Highways only, ft Is agreed that the - and autholfty ~given 
to the Allorneyln.fact cannot be modified or mvoked unless prior written penional noUai of such Intent haa been given to the commtssloner· 
Department of Highways of the Commonwealth of Kentucky at laesl thirty (30) days prior to the modlftcaUon or revocation. 

In Witness Whemof, the Companies have caused this lnslrumenl to be signed and aestad this 26th dey of August , 2015 

,.-••;'iou~""i. '- ••~\\Ci CQ •. MERCHANlS BONDING COMPANY (MUTUAL) ,r ............. "> •' ~<:._. •••••• )lfA• lllERCHANlS NATIONAL BONDING. INC. 

f ~l:-;j,~01t:,~°:~'?~\ :•"!t()f\POl(;)~-l::_". 
•: :::: .. -o- 0:. c. l •t-:.:: -o- ~:_: 
<· ·- •z:: -=~· • _, :a:' .... , 1933 :-· 

\ ~·'· Z003 i.e>.i • --· • c::. ~ -· • • • "!"'"lo·. •• =-v. ;. (!;·... • .• : ... l • v«·· ... ,._<:::' • 
.... .._,.'Ji'M~"'"•••••••.r.JV~ •.'";/ft".••••••"~ • 

~::_ r -tr ,,~ • • :" -tr • • • 
STATE OF IONA .... ~.,. ........ ~ • • •• •• • 
COUNTYOF Danas ss. Pnulldenl 
On this 26th dey of August , 2015, before me appeamd Larry Taylor, to me penionatly known. who being by me swam did say that 
he ls Pmaldent of the MERCHANTS BONDING COMPANY (MUlUAL and MERCHANTS NATIONAL BONDING, INC.; and that the saats afllxed 
to the foregoing Instrument am the Corporate saats of the Campa-; and lhal the aatd tnstrumenl waa signed and sealed tn behaH of the 
Com~ by authority of lhelr respective Boards of Olrectars • 

..,.~ WENDY WOODY 
o , ~ Commission Number 784654 
1: • My Commission Expires 

...:.:.... June 20. 2011 

(Elq>lrallon of notaJYs c:ommtsston 
does not Invalidate this Instrument) 

I, W1111am Warner, Jr., 5ecretsly of the MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONDING, INC •• 
do hareby certlly that the above and foregoing Is a true and conect copy of the POIVER-OF-ATTORNEY OlUICUled by said Companies, 
which ta still In full r.i""' and effect and has not been amand8d or mvoked. 

In Witness Whe!aof, I have hereunto sat my hand and alllxed the saal of the Companies on this 16th day of September 2016 

POA 0014 (6115) 


