
August 22, 2016 

Consumers Gas Company 
1410 N. Cullen Ave. 
Evansville, IN 47715 

Attn: Glenn Robinson 

FHAHN 
.._KIEFER 
REAL ESTATE SERVICES 

5011 Washington Ave. 

Evansville, IN 47715 
(812) 477-6980 

RE: Comparable Office Space Rental Rates 

Oear Glenn: 

EXHIBIT GR-3 

As requested, I have researched the local Class B marketplace for office space similar to the Consumers Gas 
space and have compiled a list of properties (see attached) for your review to help with setting your lease rate 
at a competitive market rent. These comps are for similar size space or slightly larger and all are based on a 
gross rental/ full service lease type similar to the arrangement Consumers has with the current Landlord. 

As you will see, the gross rents are in the range of $11-$12 per SF for nearly all of them. With Consumers 
occupying approximately 850 SF the expected rent would be in the range of $779 to $850 per month according 
to these comparable examples of actual recent leases. It could be argued that Consumers should be paying 
slightly more due to the benefit of sharing common area, office equipment, conference room, etc with adjacent 
tenants. 

In addition to the attached Summary of Comparables you can see more details for each Comp by following this 
link: http://www.icrex.net/catalog/p-UFOtncZBQ 

I hope this is helpful information and if you have any questions or need additional Information please don't 
hesitate to contact me. 

Attachment 

AIJli !l \ /!llli 
Search/or proper/ies at www.hahnkiefer.com 



Prepared by Jerry A. Lamb Jr., Hahn Kiefer Real Estate Services 
Aug 18, 2016 on ICREX 

811-480-9163 [Ml 811-477-U980101 jlamb@hahnklefer.com 
Real Estate license: SP05526528 

LISTING ID: 13945407 
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TRANSACTION ID: 2008926 

TIWISACTION ID: 2187437 

TRANSACTION 10:2170882 

Office Space for Lease, Suite: 2 - 2641 N Cullen Evansville, IN 47715 
lease Rate: $10 PSF (Anoual) Available Space: 77 -619 SF 

$64.17 - 515.83 (Monthly) Ma< Contiguous: 619 SF 
Lease Type: Gress lease Space Type-: New 
Office Class: Clm B Modified: 4/ImOl6 

Type: 
Subtype: 
Zoning: 

Office For Lease 
Office Bulldllli 
See Agent 

Two spaces available; 45'' 25'8' l, JOO+ SF and I, 735 Sf. localed on N Cul~n Ava, off of Old Boonvll~ Hwy. 

Joe Kieler Hahn Kieler Real Estate Services 

711 John St- 711 John St Evansville, IN 47713 
Lease Rate: 

Lease Type: 
lease Dal~ 

$12 PSF (Annual) 
$1,0111 (Monthly) 
Undisc:losed 
lQ/2812014 

Slz~ 
Building Size: 
Space Type: 

1,000 SF 
Unilsclosed 
Reio! 

812-477-6980 Jkiefer@hahn~eler.com 

Status: 
Type: 
Subtype: 
Zoning: 

leased 
Office For Lease 
omce Building 
Undlsclo!8d 

2 very nice office suites cuoently available. Each space has ample perking spaces. This property Is localed near downtown Evansville and 
has direct access to Iha Lloyd Expressway. Tour. by appointment only. 

Greg J. Folz Woodward Commercial Really, Inc. 

111 SE Third - 111 SE Third Evansville, IN 4 7708 
Lease Rate: 

lease Type: 
Lease Date: 

$12 PSF (AnnllBI) 
$1,420 (Moothly) 
Full Service 
7/1/2016 

Size: 
Building Size: 
Space Type: 

1,420 SF 
Undbclosad 
Role! 

Professional ottlce space localed In Evansville's central business district. 
41h Floor - 972 SF available 
2nd floor-Approt 12,5-00 Sf avallabo 
All Inclusive lease. 

Joe ~fer Hahn Kiefer Real Estate Services 

111 SEThird-111 SE Third Evansville, IN 47708 
Lease Ral~ 

Lease Type: 
lease Dale: 

$12 PSF (Annual) 
$920 (Monthly) 
Gross lease 
3/1512011 

Size, 920 SF 
Building Size: Uldlsclosed 
Spece Type, Reio! 

Prolossional office space ~cated In Evansville's central business district. 
41h Floor - 972 SF available 
2nd Flour-Approx. 12,5-00 SF available 
All inclusive lease. 

Joe Kiefer Hahn Kleier Real Eslalc Services 

812-474-1900 gfolz@woodwardraally.com 

Status, 
Type: 
Subtype: 
Zoning, 

ltased 
OfOce For Leesa 
OfOce Building 
Undisclosed 

812-477-6980 jklefer@hahnklefer.com 

Status: 
Type, 
Subtype: 
Zoning: 

leaHd 
Office For le!lst 
Office Bulldln11 
Undlsclosad 

812-477-6980 jijefer@hahnkleler.com 
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Prepared by Jerry A. Lamb Jr., Hahn Kiefer Real Eslato Serv~es 
Aug t8, 2016 on ICREX 

812·4B0-9163 IM1 Bt 2-477.£980 IOI ]lamb@hahn~efer.com 
Real Estate License; SP05526528 

TRANSACTION fD, 2169463 

TRANSACTION fD, 2140249 

TRANSACTION llh 2 l39026 
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TRANSACTION to: 2 t 85803 

111 SE Third - 111 SE Third Evansville, IN 47708 
Lease Rate: 

Lease Type: 
lease Date: 

$12 PSf (Annual) 
$1,090 (Monthly) 
Gross lease 
3/1412016 

Size, 
Building Size, 
Space Type' 

1,000 Sf 
Undisclosed 
Reial 

Profrnlonal office space located in Evansville's central business district. 
4th FIOOf. 972 SF available 
2nd Floor- Appro< 12,500 SF available 
All lncluslve lease. 

Joa K~fer Hahn Kieler Real Estate Services 

Status, 
Type, 
Subtype, 
Zoning, 

Leased 
DUice for Lease 
DUice Bolldlni; 
Undbclosed 

812-477-6980 Jklefar@hahnklafar.com 

401 E Indiana St, Unit: 1 - 401 E Indiana St, Unit: 1 Evansville, IN 47711 
lease Rate: 

Laase Type' 
Lease Date: 

$12 PSF (Annual) 
$1,800 (Moathly) 
Gross Lease 
9/15/2015 

Size, 
Building Size, 
Space Type, 

1,000 Sf 
Undisclosed 
Reial 

Status, 
Type, 
Subtype, 
Zoning, 

Leased 
DHlco For Lease 
Office Bulldll!i 
Undl1CfoSBd 

Nicely decorated 1,000 Sf office space with character I Perteet for the profess~al or creative office user. Great floor plan with plenty of 
open space. CAT 5 wired. 

Scott Hyatt, CCIM Summit Real Estate Services 

111 SE Third - 111 SE Third Evansville, IN 47708 
lease Rate: 

Lease Typ~ 
Lease Date: 

$12.04 PSF (Annual) 
$975 (Monthly) 
Grm Lease 
612512015 

Size, 972 SF 
Building Slz~ Undbctosed 
Space Typ~ New 

Professional office space located in Evansville's central business dlstrlct. 
4th floor - 972 SF available 
2nd Floor- Approx. 12,500 SF available 
All Inclusive lease. 

Joe Kiefer Hahn Kleier Real Estate Services 

420 Main St -
1 
~~-~ ~ainJl~vansville, IN 4 7708 

Lease Rate, "'"$21,275 (Ari<..t) Size, 1,851 Sf 
Leaso Type, Gross Lease Building Size, Und~clused 
Lease Date, 11Jn015 Space Type, Role! 

Kunneth M. Newcomb, Jr. F. C. Tucker Commercial 

812-420-1070 shyatt@summltrealestate.us 

Status, 
Type, 
Subtype, 
Zoning, 

laased 
DUice Fur lease 
Office Bulldlnr 
Undisclosed 

8[2-477-6980 Jkiafer@hahn~efer.com 

Status, 
Typ~ 

Subtyp~ 
Zoning, 

Lemd 
OHlce Fur Lease 
M~ed Use, Office Bulldlni; 
Undisclosed 

8 l 2 -4 7 3-66 77 ken newco m b@f ctuckercom mercla I .com 
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Prepared by Jeny A. Lamb Jr., Hahn Kiefer Real Eslate Services 
Aug 18, 2016 on ICREX 

Bl2·4B0·9163 !Ml 812-477-6980 IOI jlamb@hahnllefer.cnm 
Real Estate Lice11se.: SP05526528 

TRANSACTION ID, 2011082 

915 Main Street- 915 Main Street Evansville, IN 47708 
Lease Rate: $12 PSf (Annual) Size, 778SF Status, leassd 

$178 (Monthly) Building Size: Undisclesod Type, Office Fer lease 
lease Type: Gr1ss Lease Spaca Type, Relat Subtype, Executive Suites, Office 
Lease Date: 121812014 Building 

Zoning, Undisclosed 

Known as Iha Curt~ Building, this clly landmark was built in 1909, lotally renovated In 1994 and transformed from a warahcuse Into 
59,542 square feet el top quality office space. In excellent condition, this location Is ideal for professionals and businesses. The exterior 
framing Is mostly masonry wood beam and tha exter~r walls ara mostly brtcl The Interior walls ara pain led brick and drywall and lhe 
floors are finished In carpet and ceramic tile. There are two 4,000 pound capacity elevators for convenience. This bullding Is 85% 
occupied with offk:e space and Is zoned C-4. 

Stacy J. Stevens Landmark Realty & Development, Inc. 812-474-98 t4 sstevens@landmarkrealtyinc.cem 
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