
1 ... NATIONAL 
\IGAS & ELECTRIC 

Attachment A 
Illinois Authority to do Business 

Fonn LLC-45.5 
Ma 2012 
Secretary of Slate 
Department ol Business Services 
Limiled Uablllty Division 
501 S. Second SI., Rm. 351 
Spring!ield, ll 62756 
.217·524-8008 
www.cyberdriveimnois.com 

Payment must be made by ee 
check, cashier'• check, llllno!s 
check. C.RA.'s check or money o 
payable to Secretary of State. 

Illinois 
Limited Liability Company Act 

Application for Admission to 
Transact Business 

SUBMIT IN DUPLICATE 
Type or Print Clearly . 

Thi• 1pac• lor u" by 11..::ret.ory of sta.11. 

Fiiing Fee: $500 

Penalty: $ 

Approved: 

1. Limlled Uability Company Name: Natlonal Gas & Electric, LLC 

05361613 

"'" 

JESSE VJH!TE 
SECRETr\RY OF Sl!\'fE 

2. Assumed Name: -(Th-,,-,,.-m-,-,-.,.,-,-,-, .. -11-"-b-,.-.-,-.,-"-m-.,-,,-,-,-m-,-,.-,-,.-m-1-11 -~~1·;;111able for UH In lfflnola, In which CllH fomi 
LLC 1.20 must b1 eomplet.ci and aubmlrt•d with thl1 applk:1Uon.) 

3, Jurisdiction of Organization: Texas 

4. Date of Organization: ~10~1=2=91=2=0~13,,_ ____________________________ _ 

5. Period ol Duration _Perpetual 
(Enter Perpe!ual \lllless !here 1s a Date ol DissoluHcn pl'Ollided in Ille agreement In which eau enter ltla1 date,) 

6. Address of the Principal Place ol Business: (P.O, Box atone or clo is unacceptable.) 

2105 CityWesl Blvd .. Suite 100 
Numtier Strei!! 

Houston, Texas 77042 c,., 
7. Registered Agent: Illinois Corporation Service Company 

First Name 

Registered Office: 801 Adlai Stevenson Drive 

(P.O. Sc• ak>n• or cJo 
IS 1mao;c~ptable.) 

Springfield 

Number 

Cl!y 

Middle Name 

Slree! 

Sultel 

ZIP Code 

Lui Name 

Suite II 

IL 62703-4261 
Zip Code 

Note: The reglalered agent must reside In llllnols. ff the ageot Is • business entity, ti must be authorized to act as agent In this state. 

e. II applicable, Da!e on which Company rlrst conducted business in IUinois; ------------------

(continued on back) 

P1mtOO by auttiori1y cl !ho Staie of lUlllOIS. Jult ?1114 - 1 - lLC 17, 17 

12140 Wickchester, Suite 100, Houston, Texas 77079 
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C 0rp.1rn11Dn~ ~x:n 
F 0 Hu\ l tp;J 

i\tNin le\.Jls !Sil !<J697 

Office of the Secretary of State 

(~rrtific.ate of Fact 

Cnrlns H Cascos 
Sixrct;;iry nf Suu 

fhe unrlcrsign-cd, iu Secictat)' of Suue ofYc~as, dOQ hc1eby cerufy that the dtX'.Wnent, Ccrt1fica1e of 
Formation for National Giu & Electric, IJ,C (file number SOitl75 lJ7), a Oomutic Limited Lfabi!i1y 
Comp.u1y (l LC), wiu filed m this office on October 29, 20!3 

II i£ further certified dtal lhe entity statu.t 1n Texa.1; h in cxl$!encc 

Ptwne 4f,J,_~~d5 

Fn-fJ."rG:t h so'" 1\,f!l 

;"om.>"\i<tli,' !ht 

In letilmtmy whcrt:o( I han:: h1.'1eunto filgncd my name 
offidn!ly and cau:sed 10 be imrnt:Uttl heron the Seal of 
Srntc at my nfficc in AuHin Texas nr: August 25, :::iai 5 

Cados JI Cau:ot 
Secretary ofSa1c 

-

Fa .... !512; .UiJ 
11!) !Ul'fA 

Dw! 7 · l -l fof H"'"iJ5 SlTlla.>~ 
i:k-;..,"1mcm t,J7tM17¥H!01 
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October 19, 2015 

Commonwealth Edison Company 
Attention: Thomas S. O'Neill 
440 S. LaSalle St., Ste. 3300 
Chicago, IL 60605 

Attachment B 

Utility Notification - ComEd 

RE: Notification oflntent to Serve Pursuant to 83 Illinois Administrative Code 451.3(c) (3). 

Dear Mr. O'Neill, 

As part of its application for certification by the Illinois Commerce Commission as an 
Alternative Retail Electric Supplier (ARES), National Gas & Electric, LLC submits this letter of 
intention to offer electric service to residential, commercial and industrial customers in the 
service territory of Commonwealth Edison. 

A copy of this letter will be provided to the ICC as part of National Gas & Electric, LLC's ARES 
application. 

If you have any questions regarding this notification, please do not hesitate to contact me at 888-
442-0002. 

Respectively submitted, 

Todd Gibson 
EVP/CFO 
National Gas & Electric, LLC 

12140 Wickchester, Suite 100, Houston, Texas 77079 
Page 4 of27 
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Attachment C 

Surety Bond 

Original Submitted in Initial Application Filed 10/21/2015 (15-0577) 

12140 Wickchester, Suite 100, Houston, Texas 77079 
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License or Permit Bond 

License or Permit Bond No 106229077 
[name of insurance company] 

[address of insurance company] 

KNOW ALL MEN BY THESE PRESENTS, That we, National Gas & Electric, LLC as 

Principal, and Travelers Casualty and Surety Company of America, a Connecticut 

Corporation, and authorized to do business in Illinois, as Surety, are held and firmly bound unto 

THE PEOPLE OF THE STATE OF ILLINOIS as Obligee, in the sum of three hundred 

THOUSAND AND N0/100 Dollars ($300,000.00), for which sum, we bind ourselves, our heirs, 

executors, administrators, successors and assigns, jointly and severally, by these presents. 

THE CONDITIONS OF THIS OBLIGATION ARE SUCH, That WHEREAS, the Principal 

has been or is about to be granted a license or permit to do business to operate as an ARES 

(Alternative Retail Electric Supplier) under 220 ILCS 5/16-115 and is required to execute this 

bond under 83 Illinois Administrative Code Part 451.50 by the Obligee. 

NOW, Therefore, if the Principal fully and faithfully perform all duties and obligations of 

the Principal as an ARES, then this obligation to be void; otherwise to remain in full force and 

effect. 

This bond may be terminated as to future acts of the Principal upon thirty (30) days 

written notice by the Surety; said notice to be sent to 527 East Capitol Avenue, Springfield, 

Illinois 62701, of the aforesaid State of Illinois, by certified mail. 

Dated this 8th day of October, 2015 

s & Electric LLC Principal 

n of America Surety 

Revised September 13, 2012 Page 1 of 1 
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WAR 

: '~ 

: THIS POWER OF ATIORNEY IS INVALID WITHOUT TH[ 

POWER OF ATTORNEY 

) BORDER 

TRAVELERSJ Farmington Casualty Cotnpany 
Fidelity and Guaranty Insurance Coinpany 
Fidelity and Guaranty Insurance Underwriters, Inc. 
St. Paul Fire and Marine Insurance Company 
St. Paul Guardian Insurance Company 

Attorney-In Fact No. 229509 

Sl. Paul Mercury Insurance Company 
Tra,·clers Casualty and Surety Company 
Tra.,.·elcrs Casualty and Surety Company of America 
United States Fidelity and Guaranty Company 

Certificate No. 006355235 

KNO\V ALL MEN BY THESE PRESENTS: That Fannington Casualty Company, St Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance 
Company, St Paul Mercury Insurance Company, TravC!ers Casualty and Surety Company, Travelers Casually and Surety Company of America, and United States 
Fidelity and Guaranty Co1npany are corporalions duly organized under the Jaws of the State of Connecticut, that Fidelity and Guaranty Insurance Company is a 
corporntion duly organized under the Jaws of the State of Iowa. and that Fidelity and Guaranty Insurance Underwriters, Inc., is a corporation duly organized under the 
laws of the State of \Visconsin (herein collectively called !he "Companies"). and that the Companies do hereby make, constitute and appoint 

1"imothy F. Kdly. John Murtincz. Robert F. Boho. Florcnl:c f\1cCldlan, L:.iurcn Strahn1, and Kristin Darling 

llouston Texas 
of the City of ·--' State o(___ , their true and lawful Attorney(s)·in-Fact, 
each in their separate capacity if more than one is named above, lo sign, execute, seal and acknowledge any and all bonds, recognizances, conditional undertakings and 
other writings obligatory in the nature thereof on behalf of the Co1npanies in their business of guaranteeing the fidelity of persons, guaranteeing the performance of 
contracts and executing or guaranteeing bonds and undertakings required or pennittcd in any actions or proceedings allowed by Jaw. 

8th 
IN \VITN~~JVHEREOF, the Comp~l~havc caused this instrument to be signed and their corporn!c seals to be hen:to affixed, this ------- -----
day of _________ ~ 

State of Connecticut 
City of Hartford ss. 

Farmington Casualty Company 
Fidelity and Guaranty Insurance Company 
Fidelity and Guaranty Insurance Underwriters, Inc. 
St. PauJ Fire and t.·1arine Insurance Company 
St. Paul Guardian Insurance Company 

Q 
~ 

8th June 2015 

St. Paul l'tlcrcury Insurance Company 
Travelers Casualty and Surety Company 
Travelers CasuaJty and Surety Company of An1erica 
United States Fidelity and Guaranty Company 

On this the day of , before me personally appeared Robert L, Raney, who acknowledged himself to 
be the Senior Vice President of Farmington Casualty Company, Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, Inc., St. Paul 
Fire and Marine Insurance Company, SL Paul Guardian Insurance Company, St. Paul Mercury Insurance Company, Travelers Casualty and Surety Company, Travelers 
Casualty and Surety Company of America, and United States Fidelity and Guaranty Company, and that be, as such, being authorized so to do, executed the foregoing 
instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer. 

In Witness \\'hereof, I hereunto set my hand and official scaL 
!vly Commission expires the 30th day of June, 2016. 

58440·8-12 Printed in U.S.A. 

~----'-''rt\w c. j~ 
"'Marie C. Tetreault, Notary Public 

WARNING: THIS POWER OF ATIORNEY IS INVALID WITHOUT THE RED BORDER 



," ...,NING: THIS POWER OF AITORNEY IS INVALID WJTHOUi o RED BORDER 

This Power of Attorney is granted under and oy the authority of the following resolutions adopted by t11e Boards of Directors of Fanning1on Casually Compa1·!Y· Fideli 
and Guaranty Insurance Company, Fidelity and Guarauly Insurance Underwriters, Inc., St. Paul Fire and ~1arine Jnsurance Company, SL Paul Guardian Insuran, 
Company, St. Paul Mercury Insurance Company, Travelers Casualty and Surety Company, Travelers Casualty and Surety Company of America, and United Stat, 
Fidelity and Guaranty Company, which resolutions are now in full force and effect, reading as follows: 

RESOLVED, that the Chairman, the President, any Vice Chainnan, any Executive Vice President, any Senior Vice President, any Vice President, any Second Vic 
President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and Agents to act for and on beha 
of t11e Company and may give such appointee such autliority as his or her certificate of authority may prescribe to sign with the Company's name and seal with th 
Company's seal bonds, recognizances, contracts of indemnity, and other writings obligatory in the nature of a bond, recognizance, or conditional undertaking, and an. 
of said officers or the Board of Directors at any time may remo\'e any such appointee and revoke the power given him or her; and it is 

FURTHER RESOLVED, that the Chainnan, the President, any Vice Chainnan, any Executive Vice President, any Senior Vice President or any Vice President ma! 
delegate all or any part of the foregoiug authority to one or more officers or employees of this Company, pro\'ided that each such delegation is in writing and a cop) 
thereof is filed in the office of the Secretary; and it is 

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional undertaking 
shall be \'alid and binding upon the Company when (a) signed by t11e President, any Vice Chainnan, any Executive Vice President, any Senior Vice President or any Vice 
President, any Second Vice Presidenl, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary and duly attested and sealed with the 
Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if required) by one or more Attorneys-in-Fact and Agents pursuant to the power 
prescribed in his or her certificate or their certificates of authority or by one or more Company officers pursuant to a written delegation of authority; and it is 

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senlor Vice President, any Vice President, 
any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any Power of Attorney or lo any 
certificate relating therelo appoinring Resident Vice Presidenls, Resident Assistant Secretaries or Auomeys"in~Facl for purposes only of executing and attesting bonds 
and undertakings and other ~Ti.tings obligatory in the nature thereof, and any such Power of Attorney or cenificate bearing such facsi1nile signature or facsimile seal 
shall be valid and binding upon the Company and any such power so executed and certified by such facsimile signature and facsimile seal shall be va1id and binding on 
the Company in the future with respect to any bond or understanding to which it is attacJ1ed. 

l, Kevin E. Hughes, the undersigned,Assistanl Secretary, of Pannington Casualty Company, Fidelity and Guaranty Insurance Company.Fidelity and Guaranty Insurance 
Underwriters, Inc., SI. Paul Fire and 11arine Insurance Company, St. Paul Guardian Insurance Company, St. Paul Mercury Insurance Company, Tra\'elers Casualty and 
Surety Company, Travelers Casualty and Surety Company of America, and United States Fidelity and Guaranty Company do hereby certify that the abo\'e and foregoing 
is a true and correct copy of the Power of Attorney executed by said Companies, which is in full force and effect and has not been revoked, 

INTESTThfONY WHEREOF, I have hereunto set my hand and affixed the seals of said Companies this 8th 

~ 
~ 

d f October 20 15 oyo -====----• _ 

To verify the authenticity of this Power of Attorney, caJl J-800-421-3880 or contact us at www.travelersbond.com. Please refer to the Attorney-ln~Fact number, the 
abo\'e-named individuals and the details of the bond to whicli the power is attached. 

WARNING: THIS POWER OF ATIORNEY IS INVALID WITHOUT THE RED BORDER 
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Attachment D 

FINANCIAL QUALIFICATIONS 
451.320 

PJM -Attached is the email from PJM confirming approval of our registration. Executed copies of 
the agreements arc being sent via U.S. Mail and will be provided to the ICC immediately upon 
receipt. [451.320 a.3] 

National Gas & Electric, LLC will purchase 100% of its physical electric energy from PJMfor delivery 
to ComEd customers in 11/ilwis. 

& 

lo ~1'1\:ft row rw~:li ire mH, titnw M;rhtHt $¢-udtr et f'1uttct1ar.d w,U b<! vwr111m.1I pt1n1 cf rcnhtl, ar-cd 1d1 fU(h&!Jt to youlowtkc~ yoo~r.-d !ilk •OOul. l'JM. tourn1 .ii10 tcnu:: cu1 (1111.,,~r ~ma C~nt~r ilt tfo41)J8SSC 1hw.1id pu ha•"k o.riy 

mr<:rttr.! m 11-.tim;~r,t,Mt 

lm:!ud~d ,r, thll tmd \'C'J 1"11 ~it<> Ind !ht St.i.krimldfl' Ptmtit :l:xu~nt, •m<h w~!ki though P!l.ft 1tikthdtfar pnxen 111 i ouy bpi JewL Ahc ttU(hcl 11 cur Ntw Mwlher Quitk Gulde, whd\ ht/H:i hf:"~ w get ;tMtd m PJM'> 1a~~bklH wm!d ~ 
ltt:mg up acw•mB, e&.ii;Jt1on. ~:arni.11g mtttmfL i~""''lg 'titer! am.I d:Jtnbutom !rm •m.iiiy, yw »oil f;n:l ywr tcmp!H~ Wtkome kl! ~nd r JM.rctm guilt 

MeganMIUvflty 
MtmbttW!lp ~bH1I, tMmbtt SA1ppot1 Sffli(t~ 
(610) 666·Mi2 i Htlhri!: (S&l).:00-5%0 i Mnt~ u~1 *vn!y§wn mm 
PJM 1nurrerui;iwen I 21s;;1,~~Ycr BL·J j ~;1dL:c,_ r,:; 15~J3 

CONFIDENTIAL 
(filed under separate seal in Initial Application filed 10/21/2015 docket 15-0577) 

• Financials- Balance Sheet dated September 30, 2015 

Our balance sheet with a net current cash balance of $15,000,000.00 and no debt demonstrates proof of 
sufficient working capital for National Gas & Electric's operations in various deregulated markets. 

12140 Wickchester, Suite 100, Houston, Texas 77079 
Page 6 of 27 
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Attachment E 
Technical Qualifications - Part 451.330(b) 

Ryan Ulk 

Ryan Vlk has the requisite qualifications to satisfy the requirements of 45 l .330(b ). 

Ryan Ulk has at least four years' experience buying and selling power and energy i11 wholesale 
markets and one year of scheduling experience working for a11 entity that is a member of PJM. See 
resume below: 

o NuDevco Partners, LLC 2015-Present 
o Director of Supply- Will be responsible for energy supply, scheduling and pricing for 

National Gas & Electric, LLC. 
o Oasis Energy 2015-Present ( 1 year) 

o Director of Energy Supply and Pricing 
o Responsible for the development and management of the Supply Team for power and gas 

in U.S. derei,'lllated energy markets and management of the staff. 
o Optimize, hedge, and manage risks associated with the natural gas, power, and 

renewables portfolio. 
o Responsible for the execution of wholesale purchases and swaps to optimize gross 

margins. 
o Actively monitored market pricing and positions of the retail book in order to optimize 

hedging opportunities to grow P&L while remaining competitive in the marketplace. 
o Tracking and reporting of the company's renewable energy requirements and 

management of the REC process. 
o Built power and gas pricing models from scratch and developed procedures for on-going 

hack-casting ofload forecasting system, ISO invoices, and other attributes which serve as 
inputs in all models (Capacity, N!Ts, Losses, Ancillaries, etc.). 

o Ensured retail supply pricing for residential and commercial pricing matrices are created 
daily, monitoring market movement and validating the results. 

o Continued refinement of custom-pricing model components and assumptions as 
necessary. 

o Position reporting to supply counter-parties. 
o Monthly fulfillment of company's capacity obligations. 
o Natural gas scheduling on a daily hasis depending on the market structure, and execution 

on the monthly base load requirements. Also, created a model to value our Storage 
inventory in order to value our storage assets once we withdraw in the winter 

o On-going analysis and reporting to management of COGs estimates. 
o Technical analysis on the cost and market risk of different wholesale supply options. 
o Established metrics and prepared monthly reports for the executive management team. 
o Led cross-functional teams to address business process improvements initiatives; 

development, testing, and maintenance of the company's load data. 
o Responsible for the evaluation and development of new markets in relation to energy 

supply and risk. 

12140 Wickchester, Suite 100, Houston, Texas 77079 
Page 7 of 27 



o Just Energy 2014-2015 (I year) 
o Manager, Pricing - Electricity and Natural Gas 
o Led a team of five direct reports for retail pricing for domestic and SME electricity and 

gas customers across North America. The team is responsible for owning, developing and 
updating pricing models, analyzing the key risks to gross margin, understanding 
competitor positioning and creating value added strategies to help Sales achieve company 
targets. 

o Developed a successful and efficient pricing framework to support the constant and ever­
changing pricing requests made by the business, while developing a visible model that 
underpins tariff analysis to ensure margins are commercially driven to support revenue 
optimization goals. 

o Managed the development ofrobust commercial pricing models, clearly presenting inputs 
and outputs from the models to senior managers and other stakeholders to drive decision 
making. 

o Translated complex Utility pricing structures into system developments and easily 
understood reports and competitor information. 

o Monitored the delivery and creation of margin analysis for all retail tariffs 
o Developed products for Electric and Gas customers which create a value proposition for 

the customer and create a long term value proposition for the company from a financial 
perspective. 

o Support product and services expansion in the new and existing markets and modify 
products in response to demand and profitability. 

o Perform competitor analysis including product benchmarking, competitor strengths and 
weaknesses, general operating strategies, and rate competitiveness. 

o XOOM Energy 2012-2014 (2 years) 
o Sr. Energy Pricing & Structuring Analyst 
o Responsible for coordinating price offerings for customized quotations for electric and 

natural gas Commercial and Industrial customers in the 15 states and 73 markets which 
XOOM Energy served in. Also, responsible for conducting ongoing pricing and 
structuring ofXOOM's suite of products for all mass market sales channels in each of the 
73 markets. 

o Work closely with Energy Supply and Load Forecasting to maintain pricing models that 
incorporate load shapes, wholesale and retail market costs, forward pricing curves, and 
other related fundamental and technical data for each utility. 

o Utilize wholesale market data to understand wholesale gas and power costs including 
energy, transportation, storage, congestion, losses, capacity, and transmission to insure 
efficient retail pricing and risk control. 

o Develop electric and natural gas pricing models for each market incorporating and 
staying current with the pricing components. Also, research and assist in implementing 
new technologies and systems for pricing and structuring. 

o Monitor current market conditions to seek opportunities to maximize margins and 
minimize risk, and research appropriate tariffs to understand market rules, procedures, 
and pricing risks related to products for existing and new market launches. 

o Coordinate with Operations, Sales, and Energy Accounting on pricing, billing, position 
reporting, contracts, and new product development. 

o Mentored and developed newer analysts in the Energy Supply team. 

12140 Wickchester, Suite 100, Houston, Texas 77079 
Page 8 of27 
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o PPL Corporation 2010-2012 (2 years) 
o Retail Pricing Analyst 
o Evaluated larger potential retail clients within the states of PA, NJ, MD, and DE. Helped 

determine what structured electricity products to offer those clients that would best fit 
their energy budgets as well as evaluating what price to sell those products. Decisions 
were based on market conditions and an evaluation of risk and profitability for the 
customers and the portfolio. Structure, supervise and issue price quotes for contracts the 
can range in the millions of dollars. 

o Exposed to the ever changing energy markets, commodity markets, risk analysis, sales 
and marketing strategy, and product structuring. 

o As an analyst, we would commonly interface with our traders to follow the market, with 
our marketing team to ensure that we are properly setting up customer opportunities and 
with Salesforce to push our products. 

o Achieved Dean's List both semesters senior year while working at PPL as a full-time 
intern. 

12140 Wickchester, Suite 100, Houston, Texas 77079 
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Attachment F 
Managerial Qualifications 

451.340(a) 

The following individuals have at least four our or more years' experience with enterprise 
financial and administration responsibilities including profit and loss responsibilities: 

W. Keith Maxwell, III 
President and Chief Executive Officer 

Mr. Maxwell has over 30 years' experience in the oil and gas industry. He is the Founder and 
Chairman of Spark Energy, a multi-state, certified retail electric and natural gas supplier. Mr. 
Maxwell is the former Chairman and CEO of Marlin Midstream and a founding partner at 
Wickford Energy, an oil and gas producer service company that was sold to Black Hills Corp. 
Previous to his tenure at Spark, he was the former Partner at Polaris Pipeline, a natural gas 
producer services and midstream company that was sold to TECO Pipeline. Mr. Maxwell is the 
President and Chief Executive Officer of National Gas & Electric, LLC. 

Todd Gibson 
Executive Vice President and Chief Financial Officer 

Mr. Gibson has over 30 years of diverse experience in the energy sector with the last 16 years 
focused in the retail energy/utility markets (both natural gas and power) and midstream. He 
joined the Spark Energy family of companies at inception in 1999 and has served in numerous 
roles and capacities both in operations as well as in accounting and finance. He was a former 
Audit Manager with Arthur Andersen. He was also the former CFO of Spark Energy and Marlin 
Midstream and previously was CFO of both Black Hills Energy Resources and Wickford 
Energy. Mr. Gibson is currently Executive Vice President and CFO of National Gas & Electric, 
LLC. 

Terry Jones 
General Counsel 

Mr. Jones has over 35 years of legal experience in the energy industry. He held positions within 
the Spark Energy family of companies, including serving as Executive Vice President of Spark 
Energy, pre-IPO, board member, and General Counsel of Marlin Midstream. Prior to Spark 
Energy, he was the Senior Vice President and General Counsel of all Dynegy Inc.'s operating 
divisions and was part of Dynegy and its predecessors from 1994-2005. He is a former Partner 
with the law firm of Simon, Peragine, Smith and Redfearn. He has his Juris Doctorate Degree 
from Herbert Law School (LSU). Mr. Jones is Executive Vice President and General Counsel of 
National Gas & Electric, LLC. 

12140 Wickchester, Suite 100, Houston, Texas 77079 
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David Hennekes 
Vice President, Business Development 

• 18 years of experience in the energy and utilities sectors 
• Previously President of Crescent Horizons, a business development consulting firm 

specializing in software for the retail energy and utilities space 
• Former Vice President of Marketing for FirstEnergy Corp. 
• From 2004 to 2011, VP of Residential Markets for TXU Energy 
• From 2000 to 2004, Managing Director of Customer Operations at Reliant (now NRG 

Energy) 
• More than 15 years managing most functions of retail energy marketing operations and 

financial management 
• MBA and BBA from University of Notre Dame 

Paul Konikowski 
Vice President, Business Development 

• 15 years of experience in the retail energy and utility sectors 
• Former Chief Operating Officer for Glacial Energy 
• Previous Chieflnformation Officer of Spark Energy 
• Class leading operational management resulting in increased speed to market and 

substantial reductions in G&A expenditures 
• Involved in the due diligence, purchase, and integrations of over a dozen retail energy 

providers 
• Successfully launched residential and commercial services in multiple markets including 

marketing, sales, hedging strategy, operations, customer service, billing, and collections 

Michael Tsang 
Vice President, Finance 

• 10 years of corporate finance and investment banking experience in the energy sector 
• Previous Senior Director of Strategic Planning at Azure Midstream 
• Former Treasurer and Director of Corporate Finance and Investor Relations at Marlin 

Midstream 
• Vice President in energy investment banking at Wunderlich Securities 
• Associate in the oil & gas investment banking division at Morgan Keegan (before the 

purchase by Raymond James) 
• Texas A&M undergraduate degree in Finance and MBA from the University of Texas 

12140 Wickchester, Suite 100, Houston, Texas 77079 
Page 11of27 
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The following individuals have at least four years electric system operational experience: 

W. Keith Maxwell, III 

• National Gas & Electric, LLC 2015- Present (I year) 
o Founder, President and CEO of a new retail electric and gas supplier being set up 

in the deregulated territories located in the Eastern United States. 
• Spark Energy, Inc. 1999-Present (17 years) 

o Founder and former Chief Executive Officer 
o Mr. Maxwell has complete oversight over all electric system operations for Spark 

Energy, Inc., a retail electric and natural gas supplier in sixteen states and forty­
eight utility territories. 

David Hennekes 

• National Gas & Electric, LLC 2015-Present (I year) 
o Vice President, Business Development and Customer Operations- Responsible for 

new market entry and infrastructure development of a start-up retail electric and 
natural gas company. 

• NeDevco Partners, LLC 2015-Present (I year) 
o Lead business development, sales and marketing, operations and performance 

improvement for a holding company that manages electricity and natural gas 
suppliers in deregulated markets 

• Crescent Horizons, LLC 2012-Present (3 yrs.) 
o Business Development and Management Consultant - Services include: energy 

software and technology, partnerships, marketing, sales, product development, 
smart grid, and customer operations. 

• FirstEnergy Corporation 2011-2012 (I year) 
o Chief Marketing Officer-Accountable for sales and marketing to residential, 

commercial and industrial segments, including P&L responsibility, market 
strategy, pricing, direct and indirect sales forces, web, advertising and 
communications functions. 

• TXU Energy 2004-2011 (7 years) 
o Accountable for determining consumer strategies and leading multiple functions 

spanning marketing, sales and customer operations. 
• Reliant Energy (NRG) 2000-2014 (4 years) 

o Managing Director, Retail Operations - Managed the accounts receivable 
portfolio, billing, payments, and customer care operations. 
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Paul Konikowski 

• National Gas & Electric 2015-Present (1 year) 
o Vice President, Business Development and IT - Responsible for business 

development, IT and operations for a start-up retail electric and natural gas energy 
companies. 

• NuDevco Partners, LLC 2015-Present (1 year) 
o Vice President - Manage/improve sales, marketing, business development, IT and 

operations of various natural gas and electricity retailers under the NuDevco 
umbrella of companies. 

• Glacial Energy 2013-2015 (2 years) 
o Chief Operating Officer - New Market entry, pricing and product structuring, 

supply agreements and built a low cost customer acquisition model. 
• Spark Energy, Inc. 2010-2011 (1 year) 

o Sr. Vice President/CIO - Development of tactical and strategic IT plan, market 
entry, CIS system remediation, system conversions, website development and 
creation of a shared service model to support multiple companies. 

• MxEnergy, Inc. 2006-2010 (4 years) 
o Managing Director of IT and Customer Operations - System conversions and 

integration, development and implementation of!T Strategy, implementation of 
SOX compliance. 

• Shell Energy Services 2003-2006 (3 years) 
o IT Manager - Managed all aspects of outsourcing application infrastructure, 

DBA's, middleware and web development teams, project management. 

Kathryn Tozzini 

• Retail Energy Consultant 
o (NuDevco Partners, LLC) 20I5-Present 

• The Energy Company, LLC 2015-Present (1 year) 
o Managing Partner - Providing regulatory, operations and risk management 

services to start-up and existing retail energy providers. Clients include: 
Rushmore Energy, LLC, Associated Renewables, LLC, AP Gas & Electric, LLC, 
Oasis Energy, LLC, Censtar Energy, LLC, NuDevco Partners, LLC and National 
Gas & Electric, LLC. 

• Perigee Energy, LLC 2012-2014 (2 years) 
o Chief Operating Officer/Owner - Oversight of building and managing all 

operational functions of the company to include: New Markets, Operations, 
Power Scheduling (PJM, NYISO and NE-ISO), and back office infrastructure. 

• Public Power, LLC 2010-20I2 (2 years) 
o President- Oversight of New Market Entry, Operations, Supply and Risk 

Management and back office infrastructure 
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• US Gas & Electric, Inc. 2007-2010 (3 years) 
o Executive Vice President - Business Development, Sales/Marketing, Customer 

Service and Governmental Affairs 
• MxEnergy, Inc. 2000-2007 (7 years) 

o Sr. Manager - Customer Operations, Sales/Marketing, Regulatory Affairs 

12140 Wickchester, Suite 100, Houston, Texas 77079 
Page 14 of 27 



Attachment F 
Managerial Qualifications 

451.340(b) 

Corporate Org Chart 

W. Keith Maxwell 

Chief Executive Officer 

Todd Gibson 

Executive Vite President 
and Chief Financial 

Officer 

David Hennekes 

Vite President Business 
Development and 

Customer Operations 

Paul Konlkowskl 

Vice President Business 
Development and 

Information Technology 

12140 Wickchester, Suite 100, Houston, Texas 77079 

Gary Lancaster 

Assistant General 
Counsel 

Page 15 of 27 



Attachment G 

National Gas & Electric, LLC is relying on one or more agents or contractors to meet the technical and 
managerial requirements of Part 451.330 and 451.340. See MSA below between National Gas & 
Electric, LLC and NuDevco Partners, LLC dated November 1, 2015: 

MANAGEMENT SERVICES AGREEMENT 

THIS MANAGEMENT SERVICES AGREEMENT (this "Agreement") is entered 
into as of November I, 2015 ("Effective Date"), between NuDevco Partners, LLC ("NuDevco") 
and National Gas & Electric, LLC ("NGE "),both of which may collectively be referred to as the 
"Parties" and each of which may individually be referred to as a "Party." 

WITNESSETH 

WHEREAS, the Parties desire to make certain arrangements with respect to shared 
business services and the Parties desire to allocate the costs associated with such services in 
accordance with the terms and conditions set forth below; and 

WHEREAS, the Parties hereby acknowledge that the terms of this Agreement are fair and 
commercially reasonable for the furtherance of the respective business interests of each Party. 

Now, THEREFORE, in consideration of the premises and for other good and valuable 
consideration, the receipt and sufficiency of which are hereby acknowledged, NuDevco and 
NGE hereby covenant and agree as follows: 

ARTICLE 1 
SERVICES 

1.1 Services. NuDevco shall provide, or shall cause to be provided, to NGE certain 
general as well as day-to-day financial, credit, treasury, accounting, operational, marketing, 
technical, executive, legal, regulatory, infrastructure (on-site and off-site, including without 
limitation communication and information systems), and other services as the Parties may decide 
are necessary or reasonably desirable from time-to-time as the Parties recognize that the needs of 
the Parties for such services may change and the amounts to be charged for Services actually 
performed cannot be accurately determined in advance (collectively, the "Services"), and the 
Parties hereto agree that they shall take such other actions in the future to accurately reflect and 
account for the Services actually rendered to NGE hereunder, all as contemplated to be set forth 
on Exhibit A hereto. NuDevco shall perform, or cause to be performed, the Services hereunder 
with at least the same degree of care, skill and diligence with which such NuDevco would 
perform similar services for itself consistent with current commercial and industry practices. 
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1.2 Early Termination of Services. With respect to any Service (or portion thereof) 
that NGE no longer requires NuDevco to perform, NGE shall promptly notify NuDevco that 
such Service (or portion thereof) is no longer required, and promptly following receipt by 
NuDevco of such notice, such Service (or portion thereof) will no longer be provided. 

1.3 Compensation for Services. NGE shall pay NuDevco the compensation for the 
enumerated Services actually performed, as described and as hereinafter to be amended as 
detailed amounts for actual Services become known on Exhibit A attached hereto. This 
compensation shall be paid on a monthly basis as detailed on Exhibit A hereto, as amended, by 
check, or by wire transfer in immediately available U.S. funds, as the Parties may agree. All 
amounts due and owed by NGE under this Agreement shall be due within thirty (30) days of 
NGE's receipt of the applicable invoice for the monthly statement of account. The Parties may 
mutually agree to adjust the costs for the Services based upon any change in the amount of 
resources being used in any month. 

1.4 Term and Termination. Subject to the provisions of Section 1 .2 hereof, the term 
of this Agreement shall commence on the Effective Date hereof and shall continue until 
terminated by either Party upon thirty (30) days' written notice to the other Party. The 
termination of this Agreement shall not release (a) any Party from its liability to any other Party 
arising from a breach of this Agreement, (b) any Party from its rights, duties and obligations 
under Article 2, or (c) NGE from its payment obligations under Section 1.3 hereof. 

1.5 Access. NGE shall provide reasonable access, upon reasonable notice, to 
personnel of NuDevco who are performing the Services hereunder, and to equipment and data 
supporting NGE allocations, as needed by NGE's employees, agents, or contractors. 

ARTICLE2 
ALLOCATION OF LIABILITY; RELATIONSHIP; DELEGATION OF DUTY 

2.1 INDEMNIFICATION BY NGE. NGE HEREBY RELEASES NUDEVCO 
AND ITS RESPECTIVE OFFICERS, DIRECTORS, AGENTS, EMPLOYEES, AND 
AFFILIATES (COLLECTIVELY, THE "NUDEVCO INDEMNITEES"), AND AGREES 
TO PROTECT, INDEMNIFY AND HOLD HARMLESS THE NUDEVCO 
INDEMNITEES FROM AND AGAINST ANY AND ALL CLAIMS IN ANY WAY 
ARISING OUT OF, IN CONNECTION WITH, OR INCIDENT TO OBLIGATIONS 
ASSUMED BY AND THE SERVICES PERFORMED BY NUDEVCO HEREUNDER. 
NGE'S OBLIGATION TO RELEASE, PROTECT, DEFEND, INDEMNIFY AND HOLD 
THE NUDEVCO INDEMNITEES HARMLESS SHALL APPLY WHETHER OR NOT 
ANY SUCH CLAIMS ARISE IN WHOLE OR IN PART FROM ANY SOLE, JOINT, 
CONCURRENT, CONTRIBUTORY, OR COMPARATIVE FAULT OR NEGLIGENCE 
(WHETHER ACTIVE OR PASSIVE) OF ANY OF THE NEDEVCO INDEMNITEES OR 
ANY OF THEIR CONTRACTORS AND SUBCONTRACTORS, EXCEPT AND TO THE 
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EXTENT OF ANY GROSS NEGLIGENCE, FRAUD OR WILLFUL MISCONDUCT OF 
OR ATTRIBUTABLE TO THE NUDEVCO INDEMNITEES. 

2.2 INDEMNIFICATION BY NUDEVCO. NUDEVCO HEREBY RELEASES 
NGE AND ITS RESPECTIVE OFFICERS, DIRECTORS, AGENTS, EMPLOYEES, AND 
AFFILIATES (COLLECTIVELY, THE "NGE INDEMNITEES"), AND AGREES TO 
PROTECT, INDEMNIFY AND HOLD HARMLESS THE NGE INDEMNITEES FROM 
AND AGAINST ANY AND ALL CLAIMS IN ANY WAY ARISING OUT OF, IN 
CONNECTION WITH, OR INCIDENT TO OBLIGATIONS ASSUMED BY NGE 
HEREUNDER. NUDEVCO'S OBLIGATION TO RELEASE, PROTECT, DEFEND, 
INDEMNIFY AND HOLD THE NGE INDEMNITEES HARMLESS SHALL APPLY 
WHETHER OR NOT ANY SUCH CLAIMS ARISE IN WHOLE OR IN PART FROM 
ANY SOLE, JOINT, CONCURRENT, CONTRIBUTORY, OR COMPARATIVE FAULT 
OR NEGLIGENCE (WHETHER ACTIVE OR PASSIVE) OF ANY OF THE NGE 
INDEMNITEES OR ANY OF THEIR CONTRACTORS AND SUBCONTRACTORS, 
EXCEPT AND TO THE EXTENT OF ANY GROSS NEGLIGENCE, FRAUD OR 
WILLFUL MISCONDUCT OF OR ATTRIBUTABLE TO THE NGE INDEMNITEES. 

2.3 LIMITATION OF LIABILITY. EXCEPT FOR LIABILITY ASSOCIATED 
WITH THE INDEMNIFICATION AND CONFIDENTIALITY SECTIONS HEREIN, IN 
NO EVENT SHALL EITHER PARTY HEREUNDER BE LIABLE FOR 
CONSEQUENTIAL, INCIDENTAL, PUNITIVE, SPECIAL, EXEMPLARY OR 
INDIRECT DAMAGES OR EXPENSES (INCLUDING, WITHOUT LIMITATION, 
LOST PROFITS OR OTHER ECONOMIC LOSSES, LOST REIMBURSEMENTS, 
LOST DATA, OR LOST SAVINGS), EVEN IF SUCH PARTY WAS ADVISED OF THE 
POSSIBILITY OF THE OCCURRENCE OF SUCH DAMAGES. 

2.4 Delegation of Duty. In the perfonnance of its obligations under this Agreement, 
NuDevco may act directly or through agents or other persons, may delegate the perfonnance of 
Services, and may consult with agents and other persons; provided that, in the event NuDevco 
deems it necessary in the perfonnance of a Service to involve an agent or other person (a "Third 
Party Provider") in connection therewith, the cost of the Services provided by such Third-Party 
Provider shall be billed directly to NGE from such Third-Party Provider at the election of 
NuDevco, as applicable. Notwithstanding the foregoing, NGE shall have the right to engage 
Third Party Providers to provide any services comparable to the Services contemplated herein 
that could be provided for and/or on behalf of NuDevco, provided that NGE shall bear the full 
risk, cost and expense with respect to services provided by any Third Party Providers. 

2.5 Reliance by Parties. Each of the Parties shall be entitled to conclusively rely for 
all purposes upon any notice, document, correspondence, request or directive received by it from 
the other Party, or any officer, director, employee, or any other duly authorized representative 
of such Party, and shall not be obligated to inquire (a) as to the authority or power of any person 
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executing or presenting any such notice, document, correspondence, request or directive or (b) as 
to the truthfulness of any statements set forth therein. 

2.8 Information. Subject to applicable law and privileges, each Party hereto 
covenants and agrees to provide the other Party with all information regarding itself and 
transactions under this Agreement that the other Party reasonably believes are required to 
comply with all applicable federal, state, county and local laws, ordinances, regulations and 
codes, including, but not limited to, securities laws and regulations. 

2.9 Confidential Information. Each Party hereby covenants and agrees to hold in 
trust and confidence all Confidential Information relating to each other Party. The term 
"Confidential Information" shall mean all information of a confidential or proprietary nature that 
is disclosed to or obtained by any Party to any other party as a result of the relationship between 
and among the Parties existing by virtue of this Agreement or any other agreement of the Parties, 
whether orally, visually, in writing or in any other tangible form, and includes, but is not limited 
to, economic and business data, business plans, and the like, but shall not include (i) information 
which becomes generally available other than by release in violation of the provisions of this 
Section 2.9, (ii) information which becomes available on a non-confidential basis to a Party from 
a source other than the other party to this Agreement, provided that the Party in question 
reasonably believes that such source is not or was not bound to hold such information 
confidential, (iii) information acquired or developed independently by a Party without violating 
this Section 2.9 or any other confidentiality agreement with the other Party, and (iv) information 
that any Party hereto reasonably believes it is required to disclose by law, provided that it first 
notifies the other Party hereto of such requirement and allows such Party a reasonable 
opportunity to seek a protective order or other appropriate remedy to prevent such disclosure. 
Without prejudice to the rights and remedies of either Party to this Agreement, a Party disclosing 
any Confidential Information to the other Party in accordance with the provisions of this 
Agreement shall be entitled to seek equitable relief by way of an injunction if the other Party 
hereto breaches or threatens to breach any provision of this Section 2.9. 

ARTICLE3 
MISCELLANEOUS 

3.1 Inspection Right. Upon reasonable prior written request, each Party shall have 
the right to inspect the records and documentation of each other Party regarding the performance 
of the Services provided hereunder by NuDevco to NGE. 

3.2 Notices. Any notice, instruction, direction or demand under the terms of this 
Agreement required to be in writing will be duly given upon delivery, if delivered by hand, 
facsimile transmission, intercompany mail, or mail, to the following addresses: 
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(a) If to NuDevco, to: 

NuDevco Partners, LLC 
14120 Wickchester Lane, Suite I 00 
Houston, Texas 77079 
Attention: Chief Financial Officer 
Fax: (832) 200-3 775 

(c) Ifto NGE, to: 

National Gas & Electric, LLC 
14120 Wickchester Lane, Suite 100 
Houston, Texas 77079 
Attention: Assistant General Counsel 
Fax: (281) 833-4834 

or to such other addresses or facsimile numbers as may be specified by like notice to the other Parties. 

3.3 Complete Agreement; Amendment. This Agreement, including the Exhibits and 
other writings referred to herein or delivered pursuant hereto, constitutes the entire agreement 
and understanding between the Parties relating to the subject matter hereof and thereof and 
supersede all prior representations, endorsements, premises, a,brreements, memoranda, 
communications, negotiations, discussions, understandings and arrangements, whether oral, 
written or inferred, between the Parties relating to the subject matter hereof. This Agreement 
may not be modified, amended, rescinded, canceled, altered, terminated or supplemented, in 
whole or in part, except upon the execution and delivery of a written instrument executed by a 
duly authorized representative of each of the Parties hereto. 

3.4 Severability. Any provision hereof that is prohibited or unenforceable in any 
jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such prohibition or 
unenforceability without invalidating the remaining provisions hereof, and any such prohibition 
or unenforceability in any jurisdiction shall not invalidate or render unenforceable such provision 
in any other jurisdiction. 

3.5 Assignment; Other Benefits. Except as specifically contemplated by this 
Agreement, no Party hereto shall assign this Agreement or any part hereof without the prior 
written consent of the other Parties. This Agreement shall inure to the benefit of, be binding 
upon and be enforceable by the Parties hereto and their respective successors and permitted 
assigns. 

3.6 Governing Law. This Agreement shall be governed by and construed in 
accordance with the internal laws of the State of Texas without giving effect to conflicts of Jaws 
principles. 
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3.7 Waiver. The waiver of any breach of any term or condition of this Agreement 
shall not be deemed to constitute the waiver of any other breach of the same or any other term or 
condition. 

3.8 Counterparts. This Agreement may be executed in any number of counterparts, 
each of which shall be deemed an original, but all of which together shall constitute one and the 
same instrument. 

3.9 Further Assurances. The Parties hereto agree to do all acts and things and to 
make, execute and deliver such written instruments, as will from time to time reasonably be 
required to carry out the terms and provisions of this Agreement. 

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the 
Effective Date first set forth in the introduction to this Agreement. 

NUDEVCO PARTNERS, LLC NATIONAL GAS & ELECTRIC, LLC 

By: By: 
Name: Name: 

~~~~~~~~~~~ ~~~~~~~~~~~ 

Title: Title: 
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Certificate of Service 

BREEZE PRINTING COMPANY 
A Corpor.atiun org:ani1,ed and W•ting undtt and by virtue of the l.iw. of 

the St::itt' of Illinois dl)(3 HERE.BY CERT! FY, thot it U. W publi.JhCf" 

OF lliE 

Thill u.id BREEZE-COURIER is a sccul.tr ncw1papcr and h:u been 
publJ.bcd d.:aily in thi;: Gty of T.:i>1om1k. County of Chritti.w and Su.11:- af 
Ulinoi•, continuoui-ly for more than ~n montlu prior to, on and •intt the due 
of the fint publiotiuu of the noti~ hcMnafttt ttforred 10 and Is of gcncnl 
dn:ulation 1hruughour i::ild County :md Si:uc. 

Tb;at .t notice, of which the annocd printed llip i1 a true copy, w.11 

published·-.. -~---· ··-·--·-L-·-···-... .,,~,- lirml In S<1id ~Courkt- namdr 

once ~1 .. ~fur -·--·-·~./~··-----.~~-succe:ulvc wcda. imd that tilt fim 
publianion of '"1id notice ill afo~iJ w:u made in uiJ newspaper lbted and 

publialu.-.1 on the ...... -.. /.---·- dii.y of ... A/.:!..k:t:d:!!::--..h.<J::'A.D. Z.,p;5~ 
anJ the hul puhfication thereof W;U &dC:.0 Said hfW1p2pt':f dared and . 

rubli•hw "" 1h, ...... L .. -.i.r .r ..... - ' .~ .. tu. (1LD .. ~.2 

IN WITNESS WHEREOF. the unJenigncd, the s1tid BREEZE 

PRINTING COMPANY h:as cau1cd thi1 i::cnificatc to be aigncd b)' 

~1ARYLEE COOJ•ER RASAR. its Prctidcnt, this._ .• _., _ _L__ ___ , day of 

,_/J/.Q.i[t,JJ'c./?.u-::_ , A.D ..... ,?d I.!£ 

12140 Wickchester, Suite 100, Houston, Texas 77079 
Page 22 of 27 



1 .... NATIONAL 
~GAS & ELECTRIC 

FERC Market-Based Rate Authorization Approval 

FEDERAL ENERGY REGULATORY COMMISSION 
Washint.'1nn, D_C, 20426 

OH'ICE Of ENERGY MARKET REGULATION 

?i.·tL Bruce;\_ Grabnw 
Counsel fnr Niulrnta! Gas & E!cctric. LLC 
Locke Lord LLP 
701 8'11 S!re:et N_\V_ 
Suilc 700 
\Vashingtnn, f)_('_ 20001 

Rcftreni.:c: 1v1urkci·Bascd Kale .4.u1horiz.a1ion 

Jn Reply Rcfe1 To-
Ketiunui Gris & Eiccnic, LL(~ 
Dm:kc1 No_ ERJS;2i04·000 

Novcaibcr .2, 2LH5 

011Sep1c1nher24, 2015, you fikxl on bdmlf ofNa1innul Gas & Electric, J.LC 
(National) an npplicnrion for markct·ln1scd rate authority with an Dccompunying tariff 
111c prop-05cd n1nrket·ba.scd rate ~ariff p:iovitlcs for the s;1lc of energy, capacity, and 
ancillary services at rua:rkct~based r.ile!L 

1 National requests \Vaivcrs co1111uonly granlcd 10 
sintifar ma1ket-baseU rate .applicants. 

Yuur filing \ras noticed on Scptetnher 24. 2015, \l/[th cnmmcnts, protcsls 01 

in1crvcn1ions due on or betOrc October 15, 2015" None •Na~ filed 

Pursuzsnt tn the nu1hori1y ddcgall'il 10 lbe Director, Division of Electric Pnwc1 
Regulation~ \Vest under 18 C.F.R. § 375.307. }'iH.lr submittal filed in the rcfCren~t:d 
dock cl Js acct:pted for filing, cffc.x:tivc Sep1c1nhcr 25, 2(H 5, as fCT)UCStcd.: Ba"cd on your 

1 National requests authori1_,;Jtio1110 sdl ancillary sc1Y1Ccs in the niarket~ 
udmhtistered by PJf\1 lntcn.:onnection, L,L,{'_, NC\\' York lndcpendent Systc1u Opcruh1r, 
h1c .. JSO Nc\v Eu.gland Inc,, ('nlifnrnia JndCJ>enden1 Sys1en1 Oper.ilur Corp,. 
h1it.lco111inrn1 Int.lepcndcn1 Systcn1 Operator, Inc. and Southwest Pt1'ver Pnnl, Inc 
National also request authorization to engagl.! ht the sale- of t:c:rtain ancillary services as 
ihird-party prnvldcrs in o!hcr n1arke1:;. 

2 \Ve notr thnt Natinnal is nut being granted autlll)rity 10 nu1kc thinJ*pnr1y sales of 
opcra1ing reservl!!i 1n a puh!ic utility dial is purdrnsing ancillary services to !Wtisfy ils 0wn 
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represenuninus. Nation;aJ inects 1hc: cri!t."riu for a Ca1cgory i seller in 12II 1r:£inn5 and is so 
desi~"fll?!C(l 3 

You repre$cnt thal Nn1fonal is a iirnited liability co111pan)' orgm1ized under the 
laws of 1hc Suite of Texas i!Ud intern.ls tu uct us. a po\\'er mnrkclcr. You further represent 
that Na1ion11! is Llirei:tly H\vncd hy NuDcvco Rctaif Holdings. LLC and hi not aflilialcd 
wilh !:1ny cntily 1ha1 owns- Gf controls generation or lransn1i!L~ion fau;::ilitics, Furrller, you 
allim1;i!lvciy stale that National and its affiliates Jrn\'C not creeled barriers ta en!ry and 
wi11 not .:.'fcr.:1 harriers to entry intn the rdcvnnt market 

)'ou rcpn:>cnl lbut Nathnrnl meets the crhcria for C~ak'gory l ~lier status in ail 
n.:glons brcuu!'>c it and i1s r.ffilia!cs own or control less ihan 500 nic:guv."<Uts of ~cncra1ion 
in all regions: it and its atliiia1es du uu! ~Hvn. opcrute. nr cnntrol irnns1nission fm:ilitics in 
any region: it is not utliliarcd withe fr.anchised public utility; nnd i! does nu! raise nlhcr 
VL'fticul inarkcl po\,..<cr is.-,ucs, 

r\-1arker~Hascd Hale A uthoriznflon 

Tiic Conuni~.sion allows pu\vcr ~ales at n1tJTkct 0 bascd rotes if the sdlcr und ils 
<.iflili.atc-s do nn-1 haYc, nr have adC4JUatcly 1nitigmedo hori1orHi1I and vi:rlical n11ukcl 
power_• 

Based on your rcprcsentmions, Nationai's sub111ittui' ~lisfie!<l the {"nrnntission'.s 

upcn ncccss nnnsn1isslon t.arilT requircnu.:111.s ft) offer ancillary .services tn its O\Vll 
cuslolllt'fS If National S(,>eks ~uch authn:lty, it must nrn.kc the required shlnving llrul 
receive Co1n1ui~lor1 iJu:1hori:;.ation prior 10 making such S..'ilcs. Set> 711inf~Parzr Pto11sion 
uj'.Ancilfary Scn·iccs; Accounting and Finantifll Repot1iftgJhr :Vew EltTtric Starag1' 
Technologh:s, Order N0. 784, FERC S1lllS, & Regs, «j 31.349, al PP 200·202 (2013), 
order on cl11rftir:ation, fJrdcr No. 784·A. 146 FERC~ 61,114 (2014) 

J 1\farket-Bascd Rates for U'Jiofe5a/1' !J'afes tlj Eh::crric E1tt'0-!,i'. Capaci1p 01111 

:fncillarr Scrrices by Public Utilities, Order No, 697. FERC Sluts. & Regs. 4J 3 l ,252 <ii 

PP 848-50, clnr{lied, J 2 i fERr 1/ 61.260 (2007), ord.:r on n:h g, (Jrder Nu. 697-A, 
FERC Sta ls & Regs.,_- 3 l ,268, £1arffinl. 1::!4 fERC it 61,055, order on reli g, Order :'.\lo. 
61J7~B, FERC Stats. & Regs. ,l 31,285 (2\JOS), order on rch 'g, ()nicr No, 697·C. FERC 
Stats & Regs. "j 3l,:::!91 (2009}, order un n•ll 'g, Order No. 6~7~0, FERC Stab. & Regs '! 
3 l,305 (2010). qfl'dsub nrnn 1\1ont, ("011n1mer Counsel\'. FERC. 6.59 F.3d 910 {9th CiL 
2011).Ci'.'!1. d1't1it'd, 133 s. Ct 2(112012}-

'1 Ottlcr No_ 697, FERC Stars. k Regs "l 31,252 at PP 62. 399, 408. 44lL 

!'i The ue:t1.t tinn; NatilaHtl :nukrs a marker-bused nuc filing '.vfrh tile Conunis~inn, it 
ffHi5l include o n:vi;.;cd tariff in co111pliancc with Appendix C - Litnitttlinns and 
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Docket No ER J :5·2104,000 

requirc1ncnts fr1r rnarkc!~bascd rate aurhority rcgan.ling hori7.onta1 und vcnical market 
power, 

National
0

s request for \Vuivt'r uiSuh-part"i Hand C of Pan 35 of the Conunissiun's 
f(!'.t,'Uiatinns requiring the filing of cost-{Jf,.service inlOnnatkui. excq>t for s~ctions 
35,J2(a), 35,!3{b), 35,15 and J5,J6 31\:' g,rrutk•tL Na1iona.!'s request fr.r\vaivcrof Putt 4J 
and Prut 141 nfthe c·untn1is:siu11's regulations conccn1ing accounting and reporting 
requirements .are gran1cd with the exception or 18 C,f,R, §§ t41.l4 and 141, ! 5, 6 

:'J411ionars requests fvr \Vtiivcr of Pan l O 1 uf the (\)Jtttni:t.i;inn's regulations nrc hn-cby 
granted, wilh tltt txi'.:cption thui \vaivi:r of 1hc provi:-.ions of Pan I Oi t!1a! app!y tu 
hydrnpoi,ver licensees urc not e,rrantcd wah rcspcct 10 liccnse-d hydropowe1 projects, 7 

Nol\\'ithstnnding 1hc \Vflivcr of the a~countillg and 1\!'p<1rting requirements here, National 
is CXJlCC!cd to keep their aca1unting recnnl.s in uccnrdancc \v-ith gencraliy acccpicd 
acenunling principles. 

Natiorud rrqut:Sb hlunket m.11bnrir..n1ion under Pan 34 of the Conunission's 
reguh11ions for .ali future issuances of sccurities and assu1111Hiot1s of liubilily, Scp.nra1c 
notices \\'CfC published in the Feder.al Rcgisler t-st.ablishing a period during \Vhich JUDh!:Sb 

could be filed. None were fitt:d. Nu!inruil is authorized to Issue securities and assun1c 
tiblig<ltiuns nr liabilities as gunrantor, indorser, surely, <lf othcnvi.se in respect of any 
st:curity of .another person; provided that such issue or assurnpliou i.s for somt: inwful 
object within the corporate 1n1rpos.e.s ofNatiunal, cn111pu1ihlc with 1hc public interest. and 
reasonably necessary ot appropri<i1e filr .such purposes:' 

Exemptions Regarding J\.tarket·Dased Ra!c Au1hurity to include approflriatc dtalinns . 
• Viagara .~fohairk Poiver C017>ora1irnJ, J ZJ FERC il 6 l ,275 {2007) at P 8, See nlso, Order 
Nu, 697-A, f;FJtC Sruts. & Hcgs ~: JJ .268 a1 P 384, 

11 
("iri;cns EncrKJ' Corp .. 35 FERC ~ 61. l<JR ( 1986}: ( 'iti::ens Po1n•r and Liglu 

((Jrp., 48 fERC ,. 61,110 ( 19S9} ( liti::f:ns Po1ret)~ Enron Power ,\farkcting, Inc., fiS 
f.ERC ,! 6 !,305 ( 1993), order ou reh g, 66 FERC ,j 61.244 ( 1994) (Enron), 

t liy<ltopnwcr licensees ure n:quircd tn co111ply \Vith !he 1cquire1nents of the 
Unifnnn Sy.stcn1 of Ac.counts pursuanl 10 18 CFR Pan l OJ 10 the extent nt-ccsstJt)' 10 
carry out thcfr responsibilities under Part I of the Fedcrul Power At'l (FPA). \Ve further 
note rhat n Hccns.ec·s slatus as ::i nw.rkct~basi:d rule !idler uru:!er Purt II of the FPA dlks 
not cxc111pt it fiotn ils <H:counting rcspouslbilitie-~'i ns .a licensee under Pan J of the FPA, 
St'i.' ScnC!'a Gen., LLC, 145 FERC ~ 61,096, a:t P 23, n,20 (2013) (citing Tntlit!J.:ar Po11r'r. 
inc, 87 fERC '«/ 6L~07, ut 61, 798 ( 1999) (noting I hat "n!l licens.ees arc t-cquit-cd ln 
cnruply ""·ith the requirements of the Unithnn Sys1e1n nf 1\ccount.s to the ex.ten! IH:t:css.ary 
lu Curt)' out their rcsp<)nsihllitics under lsJettk1n!i 4(bJ. I O(tl} and 14 nf the FPt\ ")}. 

1 ("ili=cn.'i Poitl.~r. 48 FERC ,i fd ,210~ Enron, (15 FERC f 61 Jfl5, 
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N~11ional n1us1 tile Electric Quatterly Reports (EQRs} V.'ith the Conunission, 
consistent with Order No-s. 2001' and 768- 16 N.111ionnl must file EQR...:; electronically with 
the Cotn!nission cunsistr;:nl "-'lth the procedures set H)11b in Ordt:r NtL 770_ 11 Nation;:,] 
further n1usi: 1imcly report to the Comn1ission any ch~nge in status that \voufd reflect n 
depanurc fron11J1e chJ1uctcristics lite ('nmn1ission relied upon in granting markct·bascd 
rutc authority in m.'.C(lrdnnix- with Order No, 697_ u 

This ac1ion does no! cnnstilutc approval of any service. rate. dmrgc~ clussificallon, 
01 uny r...ile. re~ulallDJJ, or practice liffcciin!,1 such rate or scrvke provided for in the fili:d 
docu111cnb; nnr :>lrnll sucb action be dl!cn1cd as n.:c(1gnition nfany claiincd l'{)tltr.actual 
right or obligation afittcting or relating tn such scrvkc or rate; and such at:ccptnncc is 
\Vilhout prejudice tu uny findings or {lfdcrs \\'hkh ha\-C bee11 (ir nwy hcrcnt1cr be rnadc by 
!he Com1nission in any proceeding ll<Jv,: pending 01 hcn:afier instituted by or against uny 
oflhc appHcanl(s) 

This order const!lutcs final agency action. Requests fn-r rehearing by the 
Corn1nission tnay be filed wilhin 30 days oflhc dale of issuance of this order, pursuant 10 
18 Cf.R l 385.713. 

"llew.sed Public [!1ili~r Filing Requirenu'flf-S, Order N<t 2001, FERC Sluts, & 
Rc,g:;. -J 31,127, reh 'g dcnif'd, ()rdcr No, 20{11~1\, 100 FERC'~! 61,074, relt g denied, 
Onler No 200!-B, HlO l'ERC ,: 61.342. ordrr dircc1irrg/1ling, ()rdcr No. 200J~C', 101 
l'ERC 1! fi 1,314 (2002). unler dirwingjiling, Order No. 21lOl·D, I 02 FERC ~ 6 l ,334, 
order n~finbJgjilinx nx1uin·1ne1us. Ordcr Nn, 2001 ~E, I 05 FERC' 1161,352 (2003 }, order 
on clcu"{/icalio11. Onk"T No 2001-f', J tif' FERC ~ 61 .(}60 (2004}, vrdcr ren'singjiling 
req11in•nw1us, Order No, 200 I 0 G,, 120 FERC ,161.270. order 011 reh 'g and clar·ificnlion, 
()rdcr No. 2001 ,H, J2 J FERC,, 61289 (2007), order n'1'isiugjiling rcqr1frcn1e1us, ()rdcr 
No. 2uo1.1. FERC Stats. & R<f>. Pl,282 (2008), 

ii,; Elec Alla Tta1ispr:it1.."llt)' Proi·isians o_(Sf•ction 220 r~{lhr f{,4/, Po1vcr Act, C)rdcr 
No_ 76H, FERC Stats, & Regs.1] 31.336 (2012}, orde; oH rr41'g. Order Nn, 768-A, 143 
FERC~61.054 !2013). 

11 .\'er: Rf'\'isions to Elcclric Qua,.tcr~1· Reporr Filing Proet'-SS, Order No. 770, 
FJ::Rc Stats, & Re,gs. ~ 31.338. Ul P 3 (2012) (citing (}nkr No 2001, FERC St2ts & 
Regs, f; 31.127 at P 31) 

11 ()rdcr No 697" FERC Slll!S. & Regs. iJ 31,251: al PP ! OJ 5° ill46: l S C.f .R, ~ 
35.42 (2015 }, Set' nliu lh'pvrllng Rt·quirr111entfiH~ ('ltanges in Srarus for PJ,b/fc L/tilities 
with /;farket~Based Rate Au1!1t:tri~1·, ()rdcr Nn, 652, FEHC Srnts. & Regs., 31,175, order 
m1teh

0

g,J11FERC~61.413 (2005). 
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Questions lCgarding the abnve order should be directed to: 

Federal Energy Regulatory Cornmi.ssiun 
1\Un; Debra lnvin 
Phone: (202) 502·6253 
CJffice of En\..'!gy ~-1arket Rcgulatic'n 
888 Firsl Street~ N.E. 
\Vashingron. D,f, 2042(1 

Steve P. R(Jdgcrs, Director 
Division of Electric Power 

Rcgula1ion ~ \\'cs1 
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CERTIFICATE OF SERVICE 

Please take notice that on November 9, 2015, that I, Todd Gibson, hereby certify 
that I did file the above and foregoing Response to the Notice of Administrative Law 
Judge's Ruling for Docked 15-0577 dated October 30, 2015 in the form of an amended 
ARES Application for National Gas & Electric, LLC with the Illinois Commerce 
Commission and served the persons identified on the Docket's service list via U.S. 

regular mail. ~~ 

Yodd Gibson, EVP/CFO 

Name 
Address 
City 

Name 
Address 
City 

Phil Hardas, ALJ's Assistant 
527 E. Capitol Ave. 
Springfield, IL 62701 

Christell H. Pound, ALJ's Assistant 
527 E. Capitol Ave. 
Springfield, IL 62701 

Administrative Law Judge Jorgenson 
Illinois Commerce Commission 
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