ATTACHMENT A: IL Business License

JESSE WHITE » Sccretary of State
JULY 21, 2015 0524139.1

BUSINESS FILINGS INCORPORATED
118 WEST EDWARDS SUITE 200
SPRINGFIELD, IL 62704-0000

RE SMARTENERGY HOLDINGS, LLC

DEAR SIR OR MADAM:

IT HAS BEEN OUR PLEASURE TO APPROVE YOUR REQUEST TO TRANSACT BUSINESS
IN THE STATE OF ILLINOIS. ENCLOSED PLEASE FIND THE APPROVED
APPLICATION FOR ADMISSION.

PLEASE NOTE! THE LIMITED LIABILITY COMPANY MUST FILE AN ANNUAL REPORT
PRIOR TO THE FIRST DAY OF THIS MONTH OF QUALIFICATION NEXT YEAR,
FAILURE TO TIMELY FILE WILL RESULT IN A $300 PENALTY AND/OR REVOCATION.
A PRE-PRINTED ANNUAL REPORT WILL BE MAILED TO THE REGISTERED AGENT AT
THE ADDRESS ON OUR RECORDS APPROXIMATELY 45 DAYS BEFORE THE DUE DATE.

MANY OF OUR SERVICES ARE AVAILABLE AT OUR CONTINUOUSLY UPDATED WEBSITE.
VISIT WWW.CYBERDRIVEILLINOIS.COM TO VIEW THE STATUS OF THIS COMPANY,
PURCHASE A CERTIFICATE OF GOOD STANDING, OR EVEN FILE THE ANNUAL REPORT
REFERRED TO IN THE EARLIER PARAGRAPH.

SINCERELY YOURS,

JESSE WHITE

SECRETARY OF STATE

DEPARTMENT OF BUSINESS SERVICES
LIMITED LIABILITY DIVISION

{217 524-8008



05241393

linois i
mfmm!;l-c'd's-s Limited Liability Company Act This spaos for use by Secrwlary of Stale.
s.c"Lnuq of State Application for Admission to
Department of Businass Services Transact Business
501 S. . Am, S 1, £ ,

Springtield, IL. 62756 memmﬂy F'LED
217-524-8008

www.cyberdriveilinois.com This spece for uss by Secretary of Sale. JuL 21 2005
w Mw by Filing Fee: $500 85wy

hec) ceohier's Penalty: $ iTe
mctfmao;m Approved: M/ EcREmnVOF STATE

1. Limited Liabikty Company Name: _SmartEnergy Hoidings, LLC

2. Assumed Name:

{This Hem 1o only spplicable if the company name In e 1 I8 ROt avalabis for USS I Minols, In which case form
LLC 1.20 mus be completed and submitied with this applicetion.)

8. riscction of Organization: _Deleware

4, Date of Organization: _1/5/2012

5. Period of Duration; Perpetual
(Enter Perpetuat unless there is a Date of Dissohution provided in the agresmeant, in which case enter that date.)

8. Addrass of the Principai Place of Business: (P.0. Box afona or ¢/o is unaccepiable.)
576 Lexington Avenue, 4th Floor

Number - Steel Sulte #

New York, NY 10022

City State AP Code

7. Hegistered Agent; mm%;wm

Middia Name Last Name
Fegistered Office: _ 118 West Edwards, Suite 200
Number Street Suite #
{P.O. Box alone or clo
Chy Zip Codo

Note: The registerad agent must reside in Hiinols. if the agent Ix a business snilty, it must be authorized 10 act as agent in this stale.

8. If applicable, Date on which Company first conducled husiness in Binola: NA

(continuad on back)

Printed by authority of the Suse of linois. July 2014 — 1 — LLG 17.17



LLC-48.6
0. Purposes) for which the Company is Organized and Proposes ta Conduct Business in Isnoks; SmartEnergy would like to be

liconsex a8 an Alternative Retail Electric Supplier ("ARES") in the state of Iinois. SmartEnergy is organized to be an

Aternative Retall Eleciric Supplier ("ARES").

10. The Limited Liability Company: (check one)
a. " is managed by the menegen(s) (List names and addreases.)

b. 7  has management vestad in the member(s) (List namos and addresses.)
Deniel Karn

575 Laxinglon Avenue, 4th Fioor

New York, NY 10022

11. The linois Sscretary of State is hereby appointad the agent of the Limited Lighlifty Company for service of procass under
ciroumsiances set forth in subsection (b} of Section 1-50 of the Ninois Limited Liabifty Company Act.

12. This application is accompanied by a Certificate of Good Standing or Existence, duly suthenticsted within the last 80
days, by the officer of the siale or country wherein the LLC is formed.

13. Tha undersigned afrms, under panaities of perjury, having authority t0 sign hereto, that this appiication for admission to ransact
businass is 10 the best of my knowlatge and bele!, true, comrect and complete,

Doted: 7102016

Daniel A Kem, CEO- MBK.
Neme and Tide (type or printy

mmrd%ngs.uc
" if apphioant is signing for a or olher , stato

of Company and indicate whather il is & member or manager of the LLC.




ATTACHMENT B: In-state agent contacts

Commonwealth Edison Company

Thomas S. O'Neill, Sr. Vice President & General Counsel
440 S. LaSalle St., Ste. 3300

Chicago, IL 60605

Phone: (800) 483-3220
E-Mail: thomas.oneill@comed.com

From: Lloyd Spencer

Sent: Friday, January 02, 2015 3:38 PM
To: essd@comed.com

Cc: thomas.oneill@comed.com
Subject: New RES setup

Dear Sir / Madam,

I am writing in connection with an ARES application to the IL state commission. The application
requires:

“Proof that applicant notified the designated in-state agent for each affected utility that Applicant
intends to serve customers in that utility’s service area”

SmartEnergy hereby notifies ComEd that it intends to serve customers in the ComEd service area.
Regards,

Lloyd Spencer
CQO

Ay

SmartEnergy T%

575 Lexington Avenue New York, NY 10022
12l 212 971 8726 fax 212 779 3061
www.SmanEnergy.com




“ATTACHMENT C: Financial Statements” is redacted in its entirety.



“ATTACHMENT D: Confidential Loan Documentation” is redacted in its entirety.



ATTACHMENT E: PJM Letter of Good Standing

PAlt interconnesiion
2750 Klonree Bl

Audubon, PA 14402
L Faith K. Daley
Sentor Farategalizoniract Admmistiator

Ph B10.666 2875 | Fax 510668 021

faith dale m.com

August 5, 2015

Via Email Only
Dan Kem, CEO

SmartEnergy Holdings, LLC
575 Lexington Avenue, 42 Floor
New York, NY 10022

Re:  Letter in Good Standing

Dear Mr. Kem:

This letter is being provided to SmartEnergy Holdings, LLC pursuant to your request.
SmartEnergy Holdings, LLC was approved for PJM Interconnection, L.L.C. (“PIM™)
membership effective March 6, 2013. SmartEnergy Holdings, LLC is a load serving entity and
signed the Reliability Assurance Agreement Among Load Serving Entities in the PJM Region on
July 19, 2013,

PIM checked its records. including billing and settlement information. and can confirm that
SmartEnergy Holdings. LLC is currently a member in good standing.

Please feel free to contact me if further infonmation 1s required.
Very truly yours.

Qpossrey K

Faith K. Daley
Senior Paralegal/Contract Administrator

/fkd



ATTACHMENT F: Resumes
Daniel A. Kem
$75 Laxington Avenue 4™ Floor
Naw York, NY 10022
212-779-7000

STRENGTHS AND ACCOMPLISHMENTS:

» Professional, organized, efficient, and detall-oriented with strong communication skilis,

v  Proven ability to adapt quickly to chalienges and changing environment and easily grasp snd implement new idess,
concepts, mathods and technologies.

e Comfortable and effective handting multipie tasks and meeting deadlines under pressure In a time-sensitive, fast-paced

environment.

Highly skilled at prioritizing, assigning work, and resolving business issues.

Strong work ethic with the setf-discipline, focus, and desire to succeed.

Team player with an equally effective ability to work independently.

Enthuslastic, creative and able to develop winning strategies.

Exceptional leadership ablifity; able to motivate others to take appropriate actions.

Experienced in marketing, research, financial reports, budgets, and sales goals.

Expertise in planning, overseeing, and executing multiple projects and events,

PROFESSIONAL EXPERIENCE:
1991-Present, Co-Founder/Managing Director, Maln Street Diroct, LLC, New York, NY

Full-service direct response ad agency that provides customer scquisition and retention marketing services for companies both

large and small. Our cilent roster includes over 50 Fortune 500 companies. Lsing Main Strest Direct as a platform company, |

have started numerous successid startups including:

o 1994-1996: Started PanCam, LLC., a vertical business unit that sold panaramic cameras. PanCam sold 1.5 million psnoramic
cameras with sales over 530 million.

* 1996-1998: Founded Publications Direct, LLC. Publications Direct scquired 1 million customers and had sales of $25 million.
In 1998, sold Publications Direct to Time Inc.

- zooo-zom.swtednewadl:anteronm,averﬂulbtsinessﬂntsoldmrdwndlseposlﬂmduawrdﬁnmomchtmel
partners. Company acquired over 10 million customers for RawardCenter.com. During that period, RewsrdCenter sales
were over 5150 milion,

1987-1991, Corporate Director of Marketing, Russ Berrie & Company, inc., Oaldand, NJ
The Company designs and sells gift and stationery products. Russ was listed on the New York Stock exchange with annual sales
of $450 mililon.

1986, Sales Representative, Russ Berrie & Company, inc., Oakiand, NJ.
1985, Corporate Managemant Trainee, Russ Berrie & Company, inc., Oakiand, NJ.

EDUCATION:

The Ohio State University, Columbus, Ohlo
Bachelor of Sclencs in Business Administration
Dual Major: Accounting and Marketing
Activities: Varsity Lacrosse Team

PERSONAL:

*  Nationsl Speakers Association

=  Member of Toastmasters international;
= Lacrosse, Skiing, 5.C.LL.B.A, Karate
Raferences Avallable Upon Request

az



Lloyd B. Spencer

New York NY 10024 19171446 ATHY lioyd b spencer@gmancom
PROFESSIONAL EXPERIENCE

2012 - present COC CRO. SmartEnvergy Holdings, New: York NY

Start-up refait enengy Supply comMmpany
Financial modeHing. market entrv anatys:s
ED proviger 3nd fisk management vendar evaluations

20122012 Sontract Project Management. Credit Suisse, New York, NY
tAigration ang consolidation of Opentnk tiding systems nstances. Project Management and pnonization of book of
~etk genification of key busmess processas and embedded LSINGSs 0gic N praparaton for magration

20 =20

Contract Global Project Management. Deutsche Bank, London, Houston. Sydnav.

Systems implementation of new Australian Power - Emissions desk. Openiink trade representahon ot approxmater
30 new Fansaction ypes  Interface 1o Corporate Risk Management and valuation Systems

2004 =2008  Director. Credit Suisse. Energy Tradmg & Marketing, New York, NY
+red to establish & deveiop a newly-formed energy tradng business  Direcled wide range of business develapment
nitlatives, buliding out progutt set and supporl departments

ridaie ofice

L
-
L]

Led mddie office team responsible for trade fixes. datv lash PrL. FX exposure management, IR hedging. et
Oesigned and used Pl explanesd repofts m 1ading syskem (or Py mguiry response

Held monthily fromt office - Lack office meetings fo ldentv and prontize operdtiondl ssues and IT
deveiopment

5% MANIBITEnt

Established measurement techniques for rek moanagement group to apply vaR (o commadity postions 'n
DACLCUIY SDIED]  ASIS TA0ES and OMer struttured Products InCluding SIOrage. TINSHONINON and WG,
implemented 2 factor volatlity model to batter quantify commodity fisk #xposutes

Implemanied rader drawdown imits and ags based on Intemal prolocols and procedures

Detineg methodoiogy and calcuialed exposures to FX rates and credt for storage and transportation baoks
Assisted gas traders with estabiishing hedgng protocols for these and other denvative exposures

Cversaw collaler! managerment with key counterpames during maior market evemts

Drscussons wih risk group regard.ng captial allocations to business. Project management 0f novation trages
‘0 lower cofipleral postings and credit among counterparties anad between excnanges

Aanaged interest rate nsa for the desk hedgng miemally with swaps desk and with Euwrodoliar utures

2000~ 2004 Manager PricewdlarNOuseCoopers Finantid Risk Management. New vork NY
Broad range of vakuanon, structurng and process réialed projects with over 20 dfferent energy & financidl ctients
covenny marke! credt and operational risks  Responsilde for approximately 5'.2m . annudl revenues
Managed up to 8 staff and 3 concurent projects

Quarteny review of 5everal ma;or ensrgy Irdding cients
*« Analysis of enangy derivatives ang trading
« ngependent valuation of significant new lransactions
+  revaludtions of axisting struclured tragas
Compiete process and controls review of severd phySical-ased energy commodity tragers
+ impiementalion of Sarbanes Oxley
Review of FAS 133 treatment of commogiy denvatives porffolios
Burehnser due dirgence of energy rading acquisition arget

Developmant of P&L atiribution for mutua! fund fee receivables securtzaion ant hedding program
Review NG recommendations of hedging program for vanabie annuity partfolo ol nsurance company



Lioyd B. Spencer

1998 - 1999 vice Pregident. Bankers Trust Risk Management Advisory, New York. NY
« RSk management advisory project with major gas - electric utllity to develop and mplement an mismal nsk

management group mcluding reporting and systems regquirements .
» Marketng nps 16 potential ulitity customars for investment bankmg and Hsk management advisory groups

1597 - 1688 Senor Risk Analyst, The Power Company of America, Greenwich, CT
»  Risk evaluation of marketng transactions with utility customers
« Deveicpment of power prcing models for Shart ang iong term physical / financ:at rages.

096~ 1997 rlanager. Baison Intemational. Energy Pricing and Risk Manjgement. Los Angeles. DA
« Evaluation of the potent:al implementation of 4 corporate hadging progrom
= Evaluglion 0f risks surrounding retal powver offeings n a deregulated market.

1495 . 1986 Anatyst - Associate. Bnron Capital & Trade Resources, Houston, TX
o Dowgr pHitng MOde!s Tor physical ' ANAnca Tages, mooels for ~ail requrements’ fixed prce supply contracis
Parameier fting for modeis of enargy commodity pnce behaviaur, power. gas. and oll
s Derformance and nisk quantfication tor debt ano equity ransactions in the energy Indusiry development ot 3
capital pncing mechanism and portfolia analves approach for liliquid assels
o Fnancial anatysis of intemationdl infrastructure projects, and domeshec egquity mvesiments.

ARTICLES
«  Commodity Ris< Management in Energy Project Fnance Managing Engigy pnce Risk (3™ Edillon Maorch
20041
s Energy Maceet Parmeipants' Tne Risks af being 9 Jack-of-All-Trades Puplic Litiities Fornghtly Jun © 2003:
+ The Risk thal Wasnt Heaged. So What's Your Gomma Posion® Bublic Utities Formightty (Ot @ 2600
= Dervati/es in Energy Project Finance. Maoaging Energy Price Rigk 2™ Ednion. Sept 1999,
e 00" we! matends weii Bisk Magazine June 1999
*  The vaiue of powe: Epergy & Fower Risk Magazne May 19597
EDUCATION
2003 CFA Charter holger.
004 Global Association of Risk Professionals. Financii RiSk Manager Exam

1994 - 199% Stanford University Graduate School Stanforo. Calfomin
Kaster of Stience in Gperations Resaarch with Distmetion
‘989 - 102 Auckiand UniversRy. Auckiand. New Zealanc
Bacneior of Science and Bachelor of Commerce in Statistics ond Finance

APPLICATIONS

B NET tMattab. R. Openiink Endur. Excel. Access. VBA



Angeio Chambrone
3934 Pawnee Drive @ Liverpool @ New York 13090 @ 315-857-1666 @ achambrone@vahoo.com

lmue?kmauﬂwhﬂpuﬁmhmmbaﬂmhﬂmuﬁumydmmmmm
capabiiities.

Ha!alSalu.WholmleStmclming Supply Portfolio Management (Natural Gas & Electric), Pricing, Risk
Management, Biling, Back Office Systems, Market Evaluation, Foracasting, Tanif Analysis, Demand
Response, Regulatory Afiairs, and Renewable Energy.

Work Experience

Consultant — Smart Energy Holdinga, LLC
0712011 - Present, Clear Point Energy. Inc., Liverpool, NY

Assist company with formulation and launch of s retail energy supply business. Prepare analysis and
recommendations of marketing, sales, and wholesale supply strategy. Review and provide analysis for
ﬂnamialrnodom Obtain proposals on company's behalf for finencing and wholesale supply. Advise

on financing methods and back office systems. Provide advice on reguiatory maters. Active
mmberdmpmy‘sﬁskmagem«ﬂmmm

President
11/2010 — Present, Clear Point Energy, Inc., Liverpool, NY

Direct and manage all aspects of the company’s energy brokerage and supplier consulting sarvices
businesses. Acquire and close consulling services engagements. Create marketing and sales
sirategies. Forrmulate energy brokerage agreements. Negotiate credit facility and asset management
siructures on behalf of supplier cients. Provide execitive coaching on deal formation, operation
strategy, market dynamics and business planning. Develop compiex cormmodity hedging and
procurement strategies for largs C&1 energy buyers. Assist in the evaluation of riak exposure for
energy suppliers and financing companies. Assist clients with development of supply and hadging

Vice President Sales /
11/2004 - 11/2010, Blwe Rock Energy, inc., Syracuse, NY

Direct the sales, markeling, and wholesale supply operations for the company’s energy commodity
business. These businesses include a startup retall energy suppliar serving mass mesket customers and
a brokerage business targeting large commercial and indusirial segments. Praparne business plans and
PAL forecasts. Manage forecasting, and pricing of energy portiolio. Direct the procurement of wholesale
elaciricity and natural gas supplies. Prospect and close large volume retall safes. Develop allemate sales

channiis. Prepare board presentations. Develop market entry and sales stralegy. Manage the
development of retall back office systems. Complete and file retall lcense applications with regulatory
bodias. Launch green energy program.

» Girewthe energy supply business sales from start-up 10 over $30.0 milion in less than three years.

» Formulated wholesale supply agreements. Negotiated mulimilion doliar credit facity.

Manager Market Planning & Analysis
71998 ~ 11/2004, Select Energy (formerly Niagara Mohawk Energy Marketing, Inc.), Syracuse, NY



Assist the VP of Retall Marketing with overall management and strategic planning of a $200 Milion sales
organization, The target masket was large commercial and industrial customers across the Northeast,
Evaluate and coordinate launch into new markets. Prepare sales forecast and long range operating plans.
Develop pricing models and marketing pians. Prepare pieadings and briefs before regulators. Coach sales
staff on deal formation, tariffs and market dynamics. Monltor and track competiior behavior. Manage inside
sales staff and demand response program. Create standard sales agreements. Develop altemative sales
mmmmmmmmmm Lead
Mnuﬂondmﬁlbwkdhm
» Produced over $500k in annual gross margin from inside sales. Grew sales from $11M to
$150M+ in four years.
» Buik the Market Planning group from start-up. This group was a key contributor and an industry
axpert.

Gas Supply Planner
1/1997 - 7/1998, Niagara Mohawk Power Corporation, Syracuse, NY

Prepare forecasts of gas sales volumes. Present reconcile, and defend such forecasts to
management and regulatory bodies. Develop short-term demand forecasts for capacity release.
Develop regression maodels and forecasting databases. Coordinate the procurement of gas supply
with purchasing agent. Negotiate peak sales agreements with cogeneration and industrial
customers., Pmmwdmumwﬂﬁemmmhmdmmﬂm.

» Ravised 1998-2003 sales forecast 1o comect for errors in migration of sales customer to
transportation service.

Sr. Marketing Analyst
11995 - 171997, Niagara Mchawk Power Corporation, Syracuse, NY

Negotiate special contract agreaments with large indusirial customers to avold by-pass of the utity
distribution system. Conduct market research and cajculate market potential of new franchise
Deveilop financial modeis. Lead cross-funciional teams in performing stralegic evaluations of new franchise
carciidates. Coordinate the submission franchise petitions with Public Uttty Commission. Administer
condracts for gas transportation and peak shaving. Assist with economic development initiatives and
anginoering foasibllity studies.
» Succassfully deveioped new natural gas franchises with annual operating margins of $500,000.
» Negotiated new gas transportation agreements in excess of $1.4 milion in annual margin.

Business Manager / Assistant Controfier
1/1993 - 1/1995, Niagara Mohawk Pawer Corporation, Syracuse, NY

Perform day to day management of a local natural gas distribution company. The company had 5,000
customers, with operating revenues of $14.0 milion, and assets of $17.0 miion. Manage all financial
activities, produce financial statements, bilings, collections, public utility commission reporting, GAC filings,
and customer sesvice, Prepare financial reports and presentations for board of directors, Assist with the
implementation gas transportation billing system. Supervise billing of large industrial gas accounts,
Perforn database administration and system maintenance of the AS400 computer system.

» Successfully implementad a new utiity biling and financial reporting system.

» Consistently met burdget goals for aamings, operating sxpensa, and capital investments.

Financial
171991 - 1/1983, Niagara Mohawk Power Corporation, Syracuse, NY

Assist the Vice President of Gas Customer Service Operations in assessing financial impact and
performance, evaksating market opportunities, developing operating and capital budgets, and business
mfamwwugm:mm1mmmmmdm

Operating expense milion in capital expenditures. Develop incentive compensation
goals and evaluate results. Establish active based unit cost for capltal budgeting.



> Developed and implemanted a rate of retum financial mode! to detormine franchise expansion
profitabilty.

Associate Project Control Analyst
7/1989 - 1/1991, Niagara Mohawk Power Corporation, Syracuse, NY
Associate Project Control Analyst (Fossll / Hydro) - Perfonm coet and schedule analysis and report
performance %o the project manager and department management for FERC hydro re-licensing and fossil
generators. Prepare capital budgets, cash flow projections, CPM schedules, contract negotiations, and
variance reports.
» Successfully awarded a $15 milion ALE coniract 10 support & $160 milion fossil ganarator
construction program.

Business Analyat
1/1988 - 7/1988, Genera) Electric Co., Aerospace Electronics, Utica, NY

Analyst/ Information Systems - Maintain, dasign, and program PC/Mainframe besed Execulive
Information System. Provide sysiem training for division and section level management. Act as ialson
with the finance department for maintenance of existing foracasting systems, and the creation of new
financial models.

» Created Generic logic o roduce system development time and enhance portabilRy.

Financial Analyst

1/1986 - 1/1988, General Elactric Co., Aerospace Electronics, Utica, NY
Lead Project Fole in the design, programming and implementaion of a Project Managament information
Sysiern, to maeat Federal Government (C/SCS) criteria. Provide the Program Manager and functional staff
with financial data pertinent to the control of operations, investment, and overhead. Prepare operating
plan forecasts of sales, income, and investiment. Performed cost and schedule analysis and issued
performance reports.

»  Successfully implemented a Reporting System for a $40 million dolar project in the Strategic
Defense initiative program.

Financial Analyst
1/1985 - 1/1986, General Electric Co., Asrospace Elactronics, Utica, NY

Subcontracior bid proposal analysis and negotiations. Audited and reviewed purchase orders over $50k for

compliance of company policy and Federal Government procurement reguiations. Foracasted and
monfiored the material budget of $115 milion doliars.

Specialist Materials Distribution
11984 - 1/1985, General Electric Co., Aerospace Electronics, Utica, NY

Specialist Materials Distribution - Performed work flow and operations review of information gathering
procedures.

Education
LaMoyne College, Syracuse, NY, Master of Business Administration

State University of NY, College of Technology, Utica, NY, Bachelor of Science Accounting



GABRIEL PHILLIPS

gabe @gprenew.com
212-255-8050 office

Recent Experience

GP Renewables & Trading, LLC New York NY
Founder & Chief Executive Officer Jan 2010-Present

» Managed the daily forecasting, bidding, and scheduling for over 20 ARES with over 500 MW load portfolios in
NYISO, ISO-NE, and PJM.

+ Created and executed financial hedging strategies for ARES customers with a variety of counterparties

s Procured RECs to satisfy ARES customer RPS needs

Sempra Energy Trading Stamford CT

Term Power Trader/Assistant Trader Sep 2007—- May 2010

s  Traded a portfolio of short and long term financial and physical power and natural gas positions spanning four ISOs
- NYISO, ISO-NE, PJM, and Ontario IMO.

s Priced deals to service customer flow business with an average duration of less than 2 years.
Managed basis risk to 75 different locations using over-the-counter basis markets and Financial Transmission
rights {(FTR) markets to hedge exposure.

s Utilized the virtual market to diversify risk between the day ahead and real time as well as take incremental risk.

»  Managed financial tolling deals for two NY power plants totaling 600 MW modeled as options

o  Utilized the virtual market to diversify risk between the day ahead and real time as well as take incremental risk.

»  Built various stack and transmission models for day ahead and term trading

Real Time Power Trader Sep 2006-Sep 2007

Traded day-ahead and hour-ahead financial and physical power in the WECC region

« Built and capitalized on customer relationships in taking advantage of arbitrage and spread opportunities.
+ Took day-ahead transmission positions to be utilized in real time.

+ Gained proficiency in creating NERC required tags to represent the flow of energy in real time.

Day-Ahead Power Scheduler July 2006-Sep 2006

+ Coordinated the flow of long term and day-ahead physical power transactions for the West Coast Power Provided
the desk with market intelligence

+ Leamned to make NREC required tags to represent the flow of energy from generator to sink anywhere in the
WECC region.

Collateral Analyst Dec 2005-Jul 2006

+ Processed and executed all collateral requests made by and on Sempra Energy Trading Corp, Sempra Energy
Europe Ltd and Sempra Qil Trading Sarl, covering all counter parties worldwide.

e Managed basic liquidity needs by coordinating with CCO and Treasury department in the deployment of cash
collateral and letters of credit.

+ Reconciled the value of all types of transactions in all of SET’s pertfolios against the counter parties for the purpose
of increasing the coverage of our credit exposure during a margin call dispute resolution. This process must be
accomplished in a timely fashion without divulging sensitive information.

Business Analyst Sep 2005-Dec 2005
+ Translated elements of the trading business from settlements and trade entry to P&L calculation

Education

Johns Hopkins University, Schoo! of Engineering Baltimore, MD

Bachelor of Science, Engineering Mechanics 2005



JONATHAN SPIVAK

jon@gprenew.com
212-255-8050 office

Recent Experience

GP Renewables & Trading, LLC New York NY
Managing Director, Risk Management & Operations Apr 2011-Present

Structure and negotiate unique power hedging transactions for clientele.

« Daily load forecasting, bidding and scheduling for over 20 competitive retail electric suppliers in PJM, 1SO-NE, and
NYISO with over 3,000 MWh of average hourly load and spanning over ten states, with a combined customer book
of ~1,000,000 residential and commercial customers.

« Forecast and maintain physical and financial power hedges in the forward market.

Create daily, weekly, and monthly settlements reports in order to analyze costs to minimize risks.

RBS Sempra Commodities New York NY

Financial Risk Analyst Nov 2003-Apr 2011

¢ Maintained fir-wide official profit and loss, generating integral and time-sensitive company reports pivotal to all
of risk management

» Prepare and maintain excel based reports using various data sources such as pricing, P&L, positions, VaR, stress
etc. under rapidly changing requirements

» Verified and corrected in-house trades within various trading platforms, implemented process to verify and track
explanations on trades generating substantial revenue, submitted external price reporting of physical basis and
fixed natural gas trading activities on regular schedules

+  Provide daily profit and loss explanations for physical and financial natural gas revenue

Margin/Credit Analyst Aug 2008-Nov 2009
« Responsible for all margin activities including daily calis to over fifty counterparties, confirm settlements, and
manage letter of credit activities.

Primary contact for dispute resolution including exposure, interest rate and contract discrepancies

tdentify forward pricing issues via Excel pivot table analyses

Generate ideas to improve the efficiency and accuracy of the Credit Management System

Communicate daily cash flow and letter of credit movements through intraday reports.

Education

Bucknell University Lewisburg PA
Bachelor of Arts, Major in Economics & Minor in Political Science 2005

Dean’s List



ATTACHMENT G: Corporate organizational chart (managerial qualifications found
in application)

Daniel Kern Jacqueline Kern

SmartEnergy Holdings, LLC
Electric CRES- Traditional Markets




Attachment H: Complaint Log (Please see next page)



Regulatory

Name of State Utility Date of Docket or case Nature of the ; Applicants Internal Process to limit
company Customer Name jurisdiction agz:c::r;;::;lng Company | complaint number complaint Final resolution reoceurence
In order to limit reoccurence, we train the
SmartEnergy Robert Public Utiity | American c:'i:;)rsn:l;g::lled, No further action | ePrésentatives, termination oceurs if the
Holdings, . OH Commission of Electric | 06/27/14 | RCHA062714XS | . i representatives do not follow the guidelines.
Chambetlin ; signed him back up necessary . g
LLC Ohio Power - Also there is monitoring of calls to prevent
without consent . - N
such complaints from occuring again.
in order to limit reoccurence, we train the
SmarEnergy Public Utikty American . ) representatives, termination occurs if the
Holdings, Rhonda Clark OH Commission of Electric | 09/24/14 | RCLAC92414PS Clam;iecri‘:geunever No :1“ egzz;:mn representatives do not follow the guidelines.
LLC Ohio Power 9 P b Also there is monitoring of calls to prevent
such complaints from occuring again.
His rate increasing In order to limit reoccurence, we train the
SmartEnergy Public Utility American since enrolling his No further action representatives, termination occurs if the
Holdings, Greg Rhinock OH Commission of Electric | 10/27/14 | GRHI102714G3 | account, said he had nec representatives do not follow the guidelines.
LLC Ohio Power his rate set for 2 Y Also there is monitoring of calls to prevent
years such complaints from occuring again.
. . In order fo limit reoccurence, we train the
SmanEnergy Public Utility Dayton ah:;s:x as:-.a::mdrorlllfd No further action representatives, termination occurs if the
Holdings, Robert Price OH Commission of | Power and| 10/30/14 | RPRI1029144A ] representatives do not follow the guidelines.
A . with Sman Energy necessary . .
LLC Ohio Light iy o Also there is monitoring of calls to prevent
without autherization . . .
such complaints from occuring again.
. In order to limit reoccurence, we train the
I ; Customer did not . N "
Smart_Energy ) Publu.: U.'ulny Amerlc‘an 001400607082323 wani 1o switchto | No further action represent.atwes, termination occurs if ?he
Holdings, Ann Rice CH Commission of Electric | 11/05/14 43 SmarnEne necessal represantatives do not follow the guidelines.
LLC Qhio Power -nergy Y Also there is monitoring of calls to prevent
solutions . . .
such complaints from occuring again.
. In order to limit reoccurence, we train the
SmarEnergy Public Utility American Customer complained No further action representatives, termination occurs if the
Holdings, Nancy Raper OH Commission of Electric | 11/17/14 | NRAP111414KE | about not receiving necessa representatives do not foliow the guidelines.
LLC Ohio Power the $50 rebate Y Also there is monitoring of calls to prevent
such complaints from occuring again.
. C:ﬁ::’;":;:gar:“ In order to limit reoccurence, we train the
SmantEnergy Public Utility American switching to No further action representatives, termination occurs if the
Holdings, | Marilyn Warner OH Commission of Electric | 11/17/14 | MWAR102214KH Sma, rlEng nec representatives do not follow the guidslines.
LLC Chio Power o ssary Also there is monitering of calls to prevent
because she thought such complaints from occuring again
it was AEP P ng again.
In order to limit reoccurence, we train the
Customer was . L N
SmarEnergy " . representatives, termination occurs if the
Holdings, | James Guarino DE Department of Delmarva | 01/07115 258 switched tq Smart | No further action representatives do not follow the guidelines.
State - DE Energy without necessary . S
LLC consent Also there is monitoring of calls to prevent

such complaints from occuring again.




Regulatory
Name of State Utility Date of Docket or case Nature of the Applicants Internal Process to limit
company Customer Name jurisdiction agi';zpl;:la':tmg Company | compiaint number complaint Final resolution reoccurence
In order to limit reoccurence, we train the
SmartEnergy Pubiic Utility American Lc:;er ﬁfts i:;!esr No further action representatives, termination occurs if the
Holdings, Lillian Bamett OH Commission of Electric | 02/02/15 | LBAR02021531 | Sawes S representatives do not follow the guidslines.
y not told that she had necessary y .
LLC Ohio Power to pay AEP 100 Also thers is monitoring of calls to prevent
such complaints from occuring again.
In order to limit reoccurence, we train the
SmanEnergy Public Utility Dayton S“ﬁ:: ﬁg?; r ;':13 it | No further action representatives, tarmination occurs if the
Holdings, Maxine Hollis OH Commission of | Power and | 02/0915 | MHOLO13015HE Energy without necessary representatives do not follow the guidelines.
LLC Chio Light consent Also there is monitoring of catls to prevent
such complaints from occuring again.
In order to limit reoccurence, we train the
Customer was . L .
SmartEnergy - g . representatives, lermination occurs if the
Holdings, |Joseph Latarre |  PA Pg:;ﬂ'icss‘:;’fy PECO | 0200915 3319357 s‘;‘;‘;“;g m‘:’m" No :l“e’;';z;:‘;""" representatives do not follow the guidelines.
LLC consent Also there is monitoring of calls to prevent
such complaints from occuring again.
In order to limit reoccurence, we train the
SmartEnergy Pubilic Utility American Customer recently No further action representatives, termination occurs if the
Holdings, Terry Cline OH Commission of Electric | 02/11/15 | TCLI020415J2 contacted PUCO necessary representatives do not follow the guidelines.
LLC Ohio Power regarding high bills. Also there is monitoring of calls to prevent
such complaints from occuring again.
Consumer contacted In order to limit reoccurence, we train the
SmartEnergy Public Utility American us over her request to No further action representatives, termination occurs if the
Holdings, Nina Wilson OH Commission of Electric | 0217715 | NWILD21215RR be removed from necessary representatives do not follow the guidelines.
LLC Ohio Power your company's Also there is monitering of calls to prevent
marketing list such complaints from occuring again.
Customer has been In order to limit reoccurence, we train the
SmartEnergy Public WUility American trying to call the No further action representatives, termination occurs if the
Holdings, Jim Boals Commmission of Electric | 02/17/15 | JBOAO21715ED | company to cancel necessa represenatives do not follow the guidelines.
uc Ohio Power and has not been i Also there is monitoring of calls to prevent
able to reach anyone such complaints from occuring again.
In order to limit reoccurence, we train the
Person can't reach - . ;
SmanEnergy - - . representatives, termination occurs if the
Holdings, Lynette Hill Pg:rl;?‘:'i(;sl'il;:w PECO 03/12115 3136760 Sr;iarrtggel:gyv.v?lso No ::" riher action representatives do not follow the guidelines.
LLC gnec up wio ecessary Also thers is monitoring of calls to prevent
authroization ) N .
such complaints from oceuring again.
In order to limit reoccurence, we train the
SmarnEnergy Public Utility | American Does not recall No further action | 'ePresentatives, termination occurs if the
Holdings, | Jaslynn Terry Commission of | Electric | 03/18/15 | JTERO31615TV providing nocessa representatives do not follow the guidelines.
LLC Ohio Power authorization for this Y Also there is monitoring of calls to prevent
such complaints from occuring again.




Regulatory

Nama of State Utllity Date of Docket or case Nature of the Applicants internal Process to limit
company Customer Name jurisdiction agz:‘::p’::; ':"g Company | complaint number complaint Final resolution reoccurence
Public Does not recall In order to limit reoccurence, we train the
SmartEnergy A . - . representatives, termination occurs if the
Holdings, | Diane Jackson |  NJ P ouplic Uity E?"'t‘".ce& 0324115 | 15voooosass | Providing | Nolumheraction | opresentatives do not follow the guidelines.
LLc ectric v Also there is monitoring of calls to prevent
Gas SmarEnergy N N .
- such complaints from occuring again.
. In order to limit reoccurance, we train the
SmanEnergy Pubtic Utility American Their bill is high and No further action representatives, termination occurs if the
Holdings, |Parveen Kumar OH Commission of Electric | 04/03/15 | PKUMO032515XY | the rate is changing necessa representatives do not follow the guidelines.
LLC Ohio Power every month ¥ Also there is monitoring of calis to prevent
such complaints from occuring again.
Misled into believing In order to limit recccurence, we train the
SmartEnergy Public Utility Dayton he was tatkign to No further action representatives, termination occurs if the
Heldings, | William Botting OH Commission of | Power and: 04/10/15 | WBOT04101599 | Dayton Power and necessa representatives do not follow the guidelines.
LLC Ohio Light Light during the Y | Also there is monitoring of calls to prevent
conversation such complaints from occuring again.
. In order to limit reoccurence, we train the
Never signed up for N Lo y
SmartEnergy I . representatives, termination occurs if the
Holdings, Joan Ehly PA Pg:r:;";sl'i’::w PECO 04/13/15 3333667 Sm:rr‘né:teEnerg; the No ;:222;:&'0" representatives do not follow the guidelines.
LLC : ray g Y Also there is monitering of calls to prevent
info from PECO. . . f
such complaints from occuring again.
Customer signed up In order to limit reoccurence, we train the
SmartEnergy Shirle Public Utility Dayton with SmartEnergy, 3 No further action representatives, termination occurs if the
Holdings, Holsa yle OH Commission of |Power and| 04/28/15 | SHOLO42715AY days later she necessa representatives do not follow the guidelines.
LLC PP Ohio Light cancelled, but we 24 Also there is monitoring of calls to prevent
never cancelled her such complaints from occuring again.
- In order to fimit reoccurence, we train the
SmarEnergy Public Utility | American t:?“q::lzngs::mu;:; No further action | "ePresentatives, termination occurs if the
Holdings, |Pamela Donlon CH Commission of Electric | 05/05/15 | PDON042715GO ; ng representatives do not follow the guidelines.
A will she receive her necessary N .
LLC Ohio Power $50 rebate Also there is monitoring of calls to prevent
such complaints from occuring again.
N Sammedty e e e
Holdings, | MaryJ Wolfe PA ng;?:iis Li’;';“y PPL | 0s/05/15 2340364 i’:r?t"f"fo'gg : ubu'“ No ;‘;’;:2;:;""" representatives do not follow the guidelings.
LLC P ’ Also there is monioring of calls to prevent
called to cancel h . A
such complaints from occuring again.
SmartEnergy person In order to limit recccurence, we train the
SmartEnergy Delores Public Utility American by door, asked 10 see No further action representatives, termination occurs if the
Holdings, Knepper OH Commission of Electric | 05/05/5 | DCOR05011525 | bill, did not want to necessa representatives do not follow the guidelines.
LLC ppe Chio Power sign up, bill is over i Also there is monitoring of calls to prevent

$400

such complaints from occuring again.




Name of State Regulatory Utility Date of Docket or case Nature of the . . Applicants Internal Process to limit
Customer Name | . agency hearing . Final resolution
company jurisdiction complalnt Company | complaint number complaint repceurence
Customer pressured In order to imit reoccurence, we train the
SmanEnergy W into switching to . representatives, termination occurs if the
Holdings, | Olga Drozd PA P‘é:;g:’icss lf;'r']“y PECO | 05/31/15 3350439 | SmanEnergy, triedto| N° ;‘;’é:g;:“m representatives do not follow the guidelines.
LLC cancel but we never v Also there is monitoring of calls o prevent
cancelled her such complaints from occuring again.
Public Customer was told I order to limit reoccurence, we train the
SmartEnergy . : N . representatives, termination occurs if the
Holdings, | Michele Griffin NJ Belter Business | Service | oo.0s | 1opageas | She would raceive) Nofurther action | oo orouee do not follow the guidelines.
Bureau Electric & $50 cash back bonus necessary N o
LLC . : Also there is monitoring of calis to prevent
Gas but did not get it. . ) N
such complaints from occuring again.
In order to limit reoccurence, we train the
SmanEnergy Public Utility Dayton I . representatives, termination occurs if the
Holdings, Helen Kress CH Commission of |Power and | 06/10/15 | BKREOB0915NC Watr':les :r??;;f:gﬁ? of | No ::.:;I;z;:ctlon representatives do not follow the guidelines.
LLC Ohio Light v Also there is monitoring of calls to prevent
such complaints from ogcuring again.
In order to limit reoccurence, we train the
SmanEnergy . Customer would like . representatives, termination occurs if the
Holdings, | George Eschert PA Pg : :‘::gg;‘:ty NA 06/11/15 3354827  |SmartEnergy cited for| ° ;‘;‘;2:;2"“"" representatives do not follow the guidelines.
LLC starmming v Also there is monitoring of calls 1o prevent
stuch complaints from occuring again.
C:i‘:”m:r::;dva':’t In grder to limit reoccurence, we train the
SmartEnergy I o . representatives, termination occurs if the
Holdings, Elaine Adams PA Pg‘;:lic;sli)g:ty PECO 06/12/15 3355400 Ssr\:::cn';rr:g to No ::;22;:“'0" representatives do not follow the guidelines.
LLC because she thrggugm g4 Also there is monitoring of calls to prevent
it was PECO such complaints from occuring again.
In order to limit reoccurence, we train the
SmartEnergy Public Utility Dayton S"(‘:aunsltzc:‘rger 0:3823 18 | No further action representatives, termmnination occurs if the
Holdings, | Miilie Westbeid OH Commission of | Power and | 07/24/15 | MWES072315KC but Da ytorrigga r.ter necessa representatives do not follow the guidelines.
LLC Ohio Light account is cuy:e nt 24 Also there is monitoring of cails to prevent
such complaints from occuring again.
Smart Energy says In order to limit regccurence, wa train the
SmanEnergy ] Public Ulility Dayton bill isn't being paid, " representatives, termination occurs if the
Holdings, J“a’g‘;xg renh"e' OH Commission of | Powerand | 07/29/15 | JWEH072715ZA | DPL said sheison | \© ;‘;’;22;:"""“ representatives do not foliow the guidelines.
LLC Ohio Light autopay and bills are Y Also there is monitoring of calls to prevent
paid such complaints from occuring again.
In order to limit recccurence, we train the
SmartEnergy . " . . representatives, termination occurs if the
Holdings, Wilbur Bey PA Duqcl.cl:::nerll.lght Duquesne | 07/26/15 3991900163 c:s'gpgggﬂgﬁzs'gn No rf‘uer;:::ctlon rapresentatives do not follow the guidelines.
LLC pany P ray Y Also there is monitoring of calls to prevent
such complaints from occuring again.




Regulatory

Applicants Internal Process to limit

Name of State : Utility Date of | Docket or case Nature of the
company Customer Name jurisdiction agi:ﬁp'::::ng Company |complaint number complaint Final resolution reoccurence
Company insist she In order to limit reoccurence, we train the
SmartEnergy Public Utility American oweg a sl;alance of | No further action representatives, termination occurs if the
Holdings, Esther Lee OH Commission of | Electric | 07/30/15 | ELEE072015Q0 $20.71 $111.07 and necessa representatives do not follow the guidelines.
LLC Ohic Power ’ $95 gé v Also there is monitoring of calls to prevent
' such complaints from occuring again.
Customer was In order to limit reoccurence, we train the
SmartEnergy — . . representatives, termination oceurs if the
Holdings, if:w?rdf PA Pé:r';::'i‘;s"i’::“’ PPL | 08175 3374960 S‘g:g‘ed ::’itﬁg:ﬁ“ No ;';g:;:"""“ representatives do not follow the guidelines.
LLC wine Jr gwnt Y| Also there is monitoring of calls to prevent
such complaints from occuring again.
In order to limit reoccurence, we train the
SmartEnergy . NA (Supplier Customer says she i representatives, termination occurs if the
Holdings, Mary Kendall PA Ducg:)enin:rl‘.lght Duquesne | 08A17/15 | Agreement ID: did not sign up for No ;u;:gg;:otmn representatives do not follow the guidelines.
LLC pany 4484560742) SmadtEnergy v Also there is monitoring of calls to prevent
such complaints from occuring again.
Customer was In order to limit reoccurence, we train the
SmarnEnergy L . representatives, termination occurs if the
Holdings, Nancy Wright NJ Pﬁzlios:ﬁtgs PS&G 08/21/15 | 15W00000759 smél:'cahed ::t:ﬁ:n No ::;:;gcﬂon representatives do not follow the guidelines.
(R oy 24 Also there is monitoring of calls to prevent
consent h . s
such compfaints from cccuring again.
. C:;og::;ﬁg::d up In order to limit reoccurence, we train the
SmartEnergy Adriano Delaware Division bills high. woul dr%{le No further action representatives, termination occurs if the
Holdings, &Patricia DE of the Public Delmarva | 09/08/15 395 to swgiic,h back 1o necessal representatives do net follow the guidelines.
LLC Manieri Advocate Delmarva without Y Also there is monitoring of calls to prevent
penalty such complaints from occuring again.
In order to limit reoccurence, we train the
SmartEnergy Norman Public Utility American Calier is unsure of his No further action representatives, termination occurs if the
Holdings, Cromes OH Commission of Electric | 09/15/15 | NCRO091515YX | contract terms and necessa rapresentatives do not follow the guidelines.
LLC Ohio Power conditions Y Also there is monitoring of calls to prevent

such complaints from occuring again.
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License or Permit Bond

License or Permit Bond No 3483589
GREAT AMERICAN INSURANCE COMPANY
301 E. 4™ STREET
CINCINNATI, OH 45202

KNOW ALL MEN BY THESE PRESENTS, That we, SMART ENERGY HOLDINGS LLC
as Principal, and GREAT AMERICAN INSURANCE COMPANY, a OHIO Corporation, and
authorized to do business in lllinois, as Surety, are held and firmly bound unto THE PEOPLE
OF THE STATE OF ILLINOIS as Obligee, in the sum of THREE HUNDRED THOUSAND AND
00/100 Dollars ($300,000.00), for which sum, we bind ourselves, our heirs, executors,
administrators, successors and assigns, jointly and severally, by these presents.

THE CONDITIONS OF THIS OBLIGATION ARE SUCH, That WHEREAS, the Principal
has been or is about to be granted a license or permit to do business to operate as an ARES
(Alternative Retail Electric Supplier) under 220 IL.CS 5/16-115 and is required to execute this
bond under 83 Hlinois Administrative Code Part 451.50 by the Obligee.

NOW, Therefore, if the Principai fully and faithfully perform all duties and obligations of
the Principal as an ARES, then this obligation to be void; otherwise to remain in full force and
effect.

This bond may be terminated as to future acts of the Principal upon thirty (30) days
written notice by the Surety; said notice to be sent to 527 East Capitol Avenue, Springfield,
Illinois 62701, of the aforesaid State of lllinois, by certified mail.

Dated this 27" day of __ AUGUST , 2015

SMART ENERGY HOLDINGS LLC Principal

by:
DANIEL A. KERN, MANAGING MEMBER

GREAT AMERICAN INSURANCE COMPANY Surety

TTY-IN-FACT

Revised September 13, 2012 Page 1 of 1



GREAT AMERICAN INSURANCE COMPANY®
Administrative Office: 301 E 4TH STREET ® CINCINNATI, OHIO 45202 ® 513-369-5000 ® FAX 513-723-2740

The number of persons authorized by
this power of attorney is not more than ~ SIX
No. 0 20450
POWER OF ATTORNEY

KNOWALLMEN BY THESE PRESENTS: That the GREAT AMERICAN INSURANCE COMPANY, a corporation organized and existing under
and by virtue of the laws of the State of Ohio, does hereby nominate, constitute and appoint the person or persons named below, each individually if more than
one is named, its true and lawful attorney-in-fact, for it and in its neme, place and stead to execute on behalf of the said Company, as surety, any and all bonds,
undertakings and contracts of suretyship, or other written obligations in the nature thereof, provided that the liability of the said Company on any such bond,
undertaking or contract of surctyship executed under this authority shall not exceed the limit stated below.

Name Address Limit of Power
ROBERT G. LULL ALL OF ALL
BRADLEY W. POST MAHWAH, NJ $100,000,000

DEBRA J. EZRA
KEITH B. ADAMS
CARL A. GERSON
GARRETT POST

This Power of Attorney revokes all previous powers issued on behalf of the attorney(s)-in-fact named above.
IN WITNESS WHEREOF the GREAT AMERICAN INSURANCE COMPANY has caused these presents to be signed and attested by its appropriate

officers and its corporate seal hereunto affixed this 18T day of JuLy s 2015
Attest GREAT AMERICAN INSURANCE COMPANY
L]
D MJO
Assistant Secretary Divisional Senior Vice President

STATE OF OHIO, COUNTY OF HAMILTON - ss: DAVIO C. KITCHIN (877-377-2405)

On this 18T day of JULY , 2015 | before me personally appeared DAVID C. KITCHIN, to me
known, being duly sworn, deposes and says that he resides in Cincinnati, Ohio, that he is a Divisional Senicr Vice President of the Bond Division of Great
American Insurance Company, the Company described in and which executed the above instrument; that he knows the seal of the said Company; that the seal
affixed to the said instrument is such corporate seal; that it was so affixed by authority of his office under the By-Laws of said Company, and that he signed his

name thereto by like authority.
Susan A. Kohorst
Notary Publc, tae of Oblo }JMOM 7, W

My Commission Explres 06-18-2020

This Power of Attorney is granted by authority of the following resolutions adopted by the Board of Directors of Great American Insurance Company
by unanimous written consent dated June 9, 2008.

RESOLVED: That the Divisional Presideni, the several Divisional Senior Vice Presidents, Divisional Vice Presidents and Divisonal Assistant Vice
Presidents, or any one aof them, be and heveby is authorized, from time to time, to appoint one or more Altorneys-in-Fact to execute on behalf of the Company,
as surety, any and all bonds, undertakings and contracts of suretyship, or other writtenr obligations in the nature thereaf, 10 prescribe their respective duties and
the respective himits of their autharity; and to revoke any such appointmient at any time.

RESOLVED FURTHER: Thay the Company seal and the signature of any of the aforesaid officers and any Secretary or Assistant Secretary of the
Company may be affixed by facsimile to any power of atiorney or certificate of either given for the execution of any bond, undertaking, contract of suretyship,
or other written obligation in the nature thereof, such signature and seal when so used being hereby adopted by the Company as the original signaiure of such
officer and the original seal af the Company, {o be valid and binding upon the Company with the same force and effect as though manually affived.

CERTIFICATION

I, STEPHEN C. BERAHA, Assistant Secretary of Great American Insurance Company, do hereby certify that the foregoing Power of Attomey and
the Resolutions of the Board of Directors of June 9, 2008 have not been revoked and are now in full force and effect.

Signed and sealed this 3 =] L day of A’U\%uﬁ'\" S0 \D

L rm

Assistant Seeretary

S1020AF (06/15)



GREATAMERICAN,
INSURANCE GROUP

Groal Amerlcan Mstrencs Group Tower
301 E. Fourlh Streit
Cincinnall, OH 45202-4201

Greathmaricaninsiance.com GREAT AMERICAN INSURANCE COMPANY

STATEMENT OF ASSETS, LIABILITIES AND CAPITAL & SURPLUS

AS.OF DECEMBER 31, 2014
ADMITTED ASSETS LIABILITIES; CAPITAL AND SURPLUS

Bonds... SO, 2,606,946,732 Unpaid losses and 1085 EXPENSES........ivmrmrmenrssioes. § 2,604,906,915
%lmks . 1,268,211,297 Reserve for underwriting eXpenses.......oo.eeemninen 211,147,128
Mortgngc lnans on rem cs!nle ........... 233,715,906 Federal and foreign income 1axes .. 5,498,938
Real estaté (net of entumbranees).... 51,695,370 Reserve for uneamed premiims......... P80,467,964
Cash and short=ierm jnvestments.......... 206,260,376 Caded reingurance preminms paysble.. ..o 73,077,708
Other itvested assets.... ... 104,035,766 Funds hold under reinsurancé tresities............. 490,680,683
Receiveble for sectirities..... ..., . 6,635,646 Payiible. for seenrities.., ... S " ‘8,934,664
Invéstrent mcome die and acorued. ...y iienia i 24,585,358 Retroactive reinsurance coded. ...... s (121,695,341)
Apevits and premiur balanges. ................ i - 475,775,089 Other labilities.... ressserer i 145.155124
Reinsurance recoverable on. ioss and lqss expense paymems‘... 42,159,418 Total Iiabllilies asitb et ari g ana S 4,398,173,783.
‘Ner deferred 1ax asget.... " e o 108,796,928 Capital stotk.......un . § 15,440,600
Receivable fioin amlmlcs NP 6,441,908 Paid in surplus... 322,831,611
Reculvatie from Pederal Crop nsurance Corpomuom 493,394,639 Special surplus. fun 121,695,34)
Company-owned life insurance, . . 144,510,736 Unassigned fonds....... . 953,508 448
Funds bield as collateral........ T . £,799;572 Palicylividers' surplus 1,413.566,000
Finded deductibies... ... “ 12,638,694
Ottier Admitled 85528, v iimensrescsermen PR v 18,906,351

B (3T . | 5,811,739,783 L ST $ 5,811,739,783

Beeurivies have hatn valued on thy basis presceibed by the Natfonal Assotiation of Insursnce Comraissioners.

STATEOFOHIO
88,
COUNTY OF HAMILTON

Robert 1. Schwanz, Viee President and Cotroller, kind Stepher Berikis, Assistant Vice Presidenil afid Assistarit Secretary,
being dily-swom, each for histiaelf deposes-and vays thaf thieyarethie above doilbiibed offictis 6f the Great American

Ligtrence Company of Citicinnaii, Obfo; that'ss
business as-a Sursty by virusof the laws of fhe

y Is & comoration duly-organized, exlsling and-engaged in
te-oFOhio and has duly complied with 4ll the requirements of the

Yaws of said stare apphicable 16 said Cnmgany arid 33 doly qoaiified to ¢t sk Surety tndes such Iaws: that.sald Compuny

hasalso complied with-and is duly quati

ed to titt s Surely inder Public Law97-258 dascted Septeriber 13,

1982096 -Btal. 1047:a5 amended: 31 U/S,C. 9304:9308); thiat 10 the best of their Knoivledps and belief the above ststement is
o full, truc-and eameet Statement of the Assets, Linbilitics. amd Capitql &memf of‘lhe sait Company as of December 31, 2014,
wy,
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