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AG 4.15

Ref: Ameren Ex. 1.3 WP B-9a, lines 8-11 (Federal and Illinois State NOLS). The
Company appears to be including in rate base significant amounts of Federal and State
Net Operating Loss (“NOL”) carryforward deferred tax assets, as reflected at lines 8-11
of WPB-9a. Please explain whether these deferred tax asset balances have been, or will
be, reduced to reflect the lower 7.75% Illinois Corporate Income Tax rate that will be
effective when the NOL carryforward can be utilized in future tax years. Explain the
timing of any such adjustments for tax rate changes and provide calculations supporting
the adjustment that has been or should be applied to recorded balances that are included
in the Company’s rate base.

RESPONSE

Prepared By: Brenda J. Menke

Title: Director Income Tax

Phone Number:314-554-2938

Date: 07/02/2015

The Illinois Net Operating Loss (NOL) on WPB-9a reflects the lower 7.75% Illinois
corporate income tax rate effective in Illinois when the NOL carryforward will be able to
be utilized in future tax years. The deferred tax asset for the Illinois NOL was reduced to
the lower 7.75% rate as part of the 2014 year-end tax provision calculation. See AG 4.15
Attach for calculations supporting the balance on WPB-9a at 7.75%.
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Second Close on 01-16-15

Illinois Income Tax Return|
IL NOL Carryforward |
2014 YE Provision Estimate
CILCORP
Ameren Energy Ameren Energy AmerenEnergy Infraservices, Inc. dba
Communications, Inc. Ameren Energy Fuels | Resources Company | CLC Aircraft Leasing Resource Generating CIPSCO Investment AmerenCILCO CILCORP Investment CILCO Energy
dba AmerenDMS Ameren Development | & Services Company Company CIPSCO Energy Co. Company Ameren Corporation Co. i Inc. Corporation
43-1822796 43-1810797 43-1900818 352326854 37-1283214 37-1312809 752991836 43-1723446 37-1269699 37-1378359 37-1181170 37-1002734
AEC ADC AFS AER ALC CEC APL ARG CCP/AMC cic Cis CIM CRG
Available 2007 2,544,076 - - - 1,763,782 3,571,465 - 220,735,828 3,555,632 901,413 731,437 949
Created 2007 44,238,413
Adj for Fed Agr Adj 3,549,251
Adj for Form 870-AD 10/14
Used 2007 1,763,782 2,794,201
Available 2008 2,544,076 - - - - 3,571,465 - 264,974,241 4,310,682 901,413 731,437 949
Created 2008
Adj for Fed Agr Adj (9,585,516)
Adj for Form 870-AD 10/14 1,677,005 2,882,963 30,449,756 (831,007) 327,774 403,309 (183)
Used 2008 2,167,448 3,571,465 72,086,589 501,547 403,309
Available 2009 2,053,633 - - - - 2,882,963 - 213,751,892 3,479,675 727,640 731,437 766
Created 2009
Adj for Form 870-AD 10/14 94,830 (395,598) 24,742,684 2,408,215 300,017 328,128 369
Used 2009 376,628 - 54,173,928 2,885,693 399,866 328,128 474
Available 2010 1,771,835 - - - - 2,487,365 - 184,320,648 3,002,197 627,791 731,437 661
Created 2010
Adj for Form 870-AD 10/14 (254,483) (357,253) 7,299,522 (431,197) - (90,167) (95)
Used 2010 - - - - - - - 33,877,971 - - - -
Available 2011 1,517,352 - - - - 2,130,112 - 157,742,199 2,571,000 627,791 641,270 566
Created 2011 55,363 3,439,543
Used 2011 - - - - - - - - - - - -
Available 2012 1,517,352 55,363 3,439,543 - - 2,130,112 - 157,742,199 2,571,000 627,791 641,270 566
Created 2012 8,119 - 12,979,841
Used 2012 - - - - - - - - - - - -
Available 2013 1,517,352 63,482 3,439,543 12,979,841 - 2,130,112 - 157,742,199 2,571,000 627,791 641,270 566
Allocated 2013 96,595,418
AER divestiture 2013 - - 3,439,543 12,979,841 - - - - - - - -
Available 2013 1,517,352 63,482 - - - 2,130,112 - 254,337,617 2,571,000 627,791 641,270 566
IL Tax Rate 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50%
IL Base Income used @ 9.5% in 2014 510,953 21,377 0 0 0 717,294 0 85,645,690 865,759 211,402 215,941 191
IL Base Income carried forward @ 7.75% to 2015 1,006,399 42,105 0 0 0 1,412,818 0 168,691,927 1,705,241 416,389 425,329 375
AER divestiture | 2013 0 0
\
IL NOL to be used @ 9.5% in 2014 48,541 2,031 - - - 68,143 - 8,136,341 82,247 20,083 20,514 18
\
Balance to be carried forward at 7.75% to 2015
IL NOL Balance at 12.31.14 I 77,996 3,263 - - - 109,493 - 13,073,624 132,156 32,270 32,963 29
[ |
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Second Close on 01-16-15

Illinois Income Tax Return| -
IL NOL Carryforward | -
2014 YE Provision Estimate -
CILCORP Energy CIPSCO Venture | CILCORP Ventures, | Coffeen & Western Ameren Energy Ameren Energy Ilinois Materials Ameren llinois Ameren Transmission | AmerenEnergy Medina Midwest Electric
Services, Inc. Company Inc. Railroad Company Company Marketing Company Supply Co. Company Company of lllinois Valley Cogen, LLC Electric Energy, Inc. Power, Inc.
37-1325308 37-1320808 36-3390080 200826424 37-1395586 37-1395583 37-1393829 37-0211380 204431354 42-1598525 370673432 37-1385736
Csl cvC cvi CWR GEN GMC IMS IPC/AIC ITC Medina Valley EEI MEP
Available 2007 1,458,369 6,935 30,561 2,266,445 (0) 826 4,610,081 231,992,346 - - - 803,881
Created 2007 2,590 266,053 142,542 3,120,809 - 212,114
Adj for Fed Agr Adj (2,182,432) -
Adj for Form 870-AD 10/14 -
Used 2007
Available 2008 1,458,369 6,935 33,151 2,532,498 (0) 826 4,752,623 232,930,723 - - - 1,015,995
Created 2008
Adj for Fed Agr Adj
Adj for Form 870-AD 10/14 311,302 (1,337) (1,698) (165,882) 667 3,034,625 (9,032,712) (195,862)
Used 2008 592,444 4,693 322,329 826 3,950,829 35,871,329 - -
Available 2009 1,177,227 5,598 26,760 2,044,287 (0) 667 3,836,419 188,026,682 - - - 820,133
Created 2009
Adj for Form 870-AD 10/14 704,387 (768) 16,800 1,096,076 (92) 132,821 63,991,749 (112,538)
Used 2009 865,925 20,472 1,376,592 - 659,252 89,792,634 -
Available 2010 1,015,689 4,830 23,088 1,763,771 (0) 575 3,309,988 162,225,797 - - - 707,595
Created 2010
Adj for Form 870-AD 10/14 (145,880) (694) (3,316) 79,009 - (83) (475,403) 2,757,471 (101,630)
Used 2010 - - - 332,334 - - - 26,057,454 - - -
Available 2011 869,809 4,136 19,772 1,510,446 (0) 492 2,834,585 138,925,814 - - - 605,965
Created 2011 1,880,883 3,007,277 42,780,239 - 3,935,011 88,771
Used 2011 - - - - - - - - - - -
Available 2012 869,809 4,136 19,772 1,510,446 1,880,883 3,007,769 2,834,585 181,706,053 - - 3,935,011 694,736
Created 2012 - 13,540,407 - 8,078,188 - 2,548,902 16,452,929 87,612
Used 2012 - - - - - - - - - - -
Available 2013 869,809 4,136 19,772 1,510,446 15,421,290 3,007,769 2,834,585 189,784,241 - 2,548,902 20,387,940 782,348
Allocated 2013
AER divestiture 2013 - - - 1,510,446 15,421,290 3,007,769 - - - - 20,387,940 782,348
Available 2013 869,809 4,136 19,772 - - - 2,834,585 189,784,241 - 2,548,902 - -
IL Tax Rate 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50% 9.50%
IL Base Income used @ 9.5% in 2014 292,900 1,393 6,658 0 0 0 954,519 63,907,976 0 858,318 0 0
IL Base Income carried forward @ 7.75% to 2015 576,909 2,743 13,114 0 0 0 1,880,066 125,876,265 0 1,690,584 0 0
AER divestiture | 2013 0 0 0 0 0
\
IL NOL to be used @ 9.5% in 2014 27,825 132 633 - - - 90,679 6,071,258 - 81,540 - -
\
Balance to be carried forward at 7.75% to 2015
IL NOL Balance at 12.31.14 ‘ 44,710 213 1,016 - - - 145,705 9,755,411 - 131,020 - -
[ |
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Illinois Income Tax Return|
IL NOL Carryforward |
2014 YE Provision Estimate
Joppa & Eastem Union Electric dba Union Electric
Met-South, Inc. Railroad Company Ameren Missouri QST Inc. Ameren ERC, Inc. Deve Corp.
37-1296256 37-1275900 43-1723446 37-1351163 43-1810799 43-0559640
MET JER UEC QST ERC ubc Total
Available 2007 - 6,451 - - 15,145 436,353 475,431,975
Created 2007 4,402 16,365 97,052 48,100,340
Adj for Fed Agr Adj 1,366,819
Adj for Form 870-AD 10/14 -
Used 2007 4,557,983
Available 2008 - 10,853 - - 31,510 533,405 520,341,151
Created 2008 -
Adj for Fed Agr Adj (9,585,516)
Adj for Form 870-AD 10/14 (1,808) - (6,074) 333,524 29,184,362
Used 2008 284 - 436,353 119,909,445
Available 2009 - 8,761 - - 25,436 430,576 420,030,552
Created 2009 -
Adj for Form 870-AD 10/14 (235) - (3,490) (59,083) 93,244,272
Used 2009 967 150,880,559
Available 2010 - 7,559 - - 21,946 371,493 362,394,265
Created 2010
Adj for Form 870-AD 10/14 (1,086) - - (3,152) (53,356) 8,218,207
Used 2010 - - - 60,267,759
Available 2011 - 6,473 - - 18,794 318,137 310,344,713
Created 2011 32,872 213 56,587 - 55,276,759
Used 2011 - - - -
Available 2012 32,872 6,686 56,587 - 18,794 318,137 365,621,472
Created 2012 43,626 72 - - 53,739,694
Used 2012 - - - -
Available 2013 76,498 6,758 56,587 - 18,794 318,137 419,361,166
Allocated 2013 96,595,418
AER divestiture 2013 76,498 6,758 - - 57,612,432
Available 2013 = - 56,587 - 18,794 318,137 458,344,152
IL Tax Rate 9.50% 9.50% 9.50% 9.50% 9.50% 9.50%
IL Base Income used @ 9.5% in 2014 0 0 19,055 0 6,329 107,130 154,342,884 per Q4 2014
IL Base Income carried forward @ 7.75% to 2015 0 0 37,532 0 12,465 211,007 304,001,268 154,342,884
AER divestiture | 2013 0 0 0
\
IL NOL to be used @ 9.5% in 2014 - - 1,810 - 601 10,177 14,662,574 190-NOL
\
Balance to be carried forward at 7.75% to 2015
IL NOL Balance at 12.31.14 - - 2,909 - 966 16,353 23,560,098 190-NOL
] _
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