
Attachment F 
Financial Qualifications 



Pursuant to Illinois Administrative Code Section 551.80 Financial Qualifications: An applicant shall be 
deemed to possess sufficient financial resources to be certified as an AGS able to serve available 
residential or small commercial customers if it meets any of the following criteria: 

(f) The applicant maintains a line of credit or revolving credit agreement. 

Archer Energy, LLC has an established revolving credit facility with Huntington National Bank 

1) The line of credit or revolving credit agreement must be from a financial institution with 
a long-term obligation rating of A- or higher from Standard & Poor's or its successor, A3 
or higher from Moody's Investors Service or its successor, or A- or higher from Fitch 
Ratings or its successor. 

Huntington National Bank currently carries an A- rating from Fitch Ratings. Proof of this rating 

is provided herein. 

2) The amount of the line of credit or revolving credit agreement shall be no less than the 
greater of $500,000 or 5% of the amount of the applicant's revenue for the most recently 
completed fiscal year adjusted for any amount of revenue expected from customer accounts 
purchased or under contract to be purchased from another AGS. The amount of revenue for the 
applicant's most recently completed fiscal year must appear in the applicant's certified financial 
statements, or those of the applicant's parent, that have received an accountant's report that 
certifies those financial statements to be free of material misstatement. If the applicant is using 
the certified financial statements of its parent, the amount of credit available under the 
borrowing agreement shall be determined using the applicable revenue amount from the 
segment information section of the certified financial statements of the applicant's parent. 

Archer Energy, LLC maintains a revolving 
credit facility agreement with Huntington National Bank in the amount of to 
satisfy this requirement. A copy of the executed revolving credit facility agreement with 
Huntington National Bank is provided herein. - A) If the applicant is listed separately in the segment information section, the 

applicant's revenue shall be used. 

Not applicable, Archer has no other business segments 

B) If the segment information section is broken down by operation, or other means, 
the revenue for the entire segment of which the applicant is part shall be used, unless a 
certified breakdown of the segment by company is provided. 

Not applicable, Archer has no other business segments 
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BUSINESS LOAN AGREEMENT 

lo11t1.D•I• Malurlty Loan· No Call I Coll Account Officer lnlUals 
02-05-2015 05-05-2016 

Reference& in the boKes above are tor Lender's use on!y and do not limit the applicBbili!y of \his documanl lo any particular loan 01 Horn. 
An Item above containing ..... ~~" has boon omitted duo lo text length llml!aUons 

Borrower: Archer Energy, u.c 
4145 PoWtill Rd 
Powell, OH 43065 

Lender: THE HUNTINGTON NATIONAL BANK 
Columbus Commllfl<lal Banking 
P. Q, &ix 341470 "NC1W25 
Columbus, OH 43234·9900-

THIS BUSINESS LOAN AGREEMENT dated February 5, 2015, Is made and executed between Archer Energy, LLC {"8onowar") and THE 
HUNTtNGTON NATIONAL SANK ("Lender") on the fo!lowlng terms and condll!on8. Borrower has received prior comroorcl<1l loami from L~nW!t 
01 has applied lo Lender for a commerclal loan or loans or other flminc!al accommodaUons, Including those which may be doscr!betl Ott any 
exhibit or schedu~ attachod h;i this Agreement, Borrowi!r und11rntands end 11gree11 lhai: (A) In granting, renewing, or oxtem.l!ng any Loan, 
Lemar Is relyln(I upon Borrower's representallon5, w11rrantles, and agreements as set forth In 1hls Agreemenl; (BJ the granting, renewing, <:1r 
extending of any Loan by Lender at al11lme& shall be subje.:t lo lender's sole judgment and discretion; and (C) alt such loana shall bt! anti 
r.maln subject to the term! i'md conditions of !his Agreement. 

TERM. This Agreement shall be etfective as of February 5, 2015, and shall continue ln full force and effect until such frme as aH of Borrower's 
LoanSc in favor of Len<fer have been paid in full, including princrpal, irWHesl, cos!s, e){penses, aHmneys' fees, and olltor fees and charges, or 
unti such lime as the parties may agree 111 wril!ng to !ermirmte lhis Agreement 

CONDITIONS PRECEDENT TO EACH ADVANCE. lender's obhgalioo !o make tho lni!ial Advance and each subs.aqmmt Advancu under !his 
Asreamenl shaH b& subject to the fulfi!fmenl lo Lender's saUslac11Dn of at! of !he condilio11s sot forih in lh!s Agrnemenl mW in !he Reln!ed 
Documents. 

loan Documents, Booower shall provide lo lender !he following docurnent1> for the Loan: (1) Iha Nole; (2) Securi!y Agreements 
granting to Lender security fn!erests in Iha Collateral; (3) financing slatemen\s and an o1har doet1men!s portecting Lender's Socurity 
Interests; (4) evidence of Insurance es required befow; (5} guaranties; (6) togaU10r with all such Related Docummlls as Lender may 
reqtJlfe for the Loan; al! ln form alld subslance satisfactory to Lender and Lender's counsel. 

Borrowe(G Authorization. Borrower shall have provide<! !n form ;md substance salisfaclory to Lendor proµerly cer1ified resolutions, duly 
authorizing the execulfon and de!lvel)' of this Agreenmn!, the Note and !he Re!a!ed Dowman!s. In addl!lon, Borrower shall have provided 
such other resolu!lons, authorizations. doi;;uments and instruments rui Lendor or its rounse!, muy requiro. 

P•ylTl8!nt of Fees and Expenses. Borrower shall have paid lo Lender an foes, chargos, imtl olher !l){po11Sos which wu them tluo an<:! payable 
as spocified in this Agreement or any Related Document. 

RopnsentaUons and Warranties. Tua represonlat!ons and warranties set forth in this Agrnemen!, ill !he Re!a!ed Documents, and in any 
doctiment or certificate delivered lo lender under !his Agrccmonl are true and correct. 

No Event ol Default. There shall not exist at Iha Hme of any Advance u condi\ion which wou!d consHluto an Even! of Default um:lm this 
Agreement cir under any Related Document. 

REPRESENTATIONS AND WARRANTIES. Booowor reprm;;ents and warrants lo lender, as of the diiito of t11fs Agmomm\!, as of 01e dale- of each 
disbursement of loan proceeds. as or the date of any renewal, extension or rnodificalion of any Loan, and al all times any lnililbl~dness e:ds\s: 

Ocganlzation. Sorrower is a l!mited lfablllty company which is, and al all times ~h<>ll bo, duly organized, validly existing, and In good 
standing under and by virtue of the laws or the Sla!e or Ohio_ Borrower Is duly authorized to transact business In all other s!ales !n wfl!ch 
Bortower is doing business, having obtained aU necessmy Wings, govemme11lal licenses and approvals for each slate In which Borrower ls 
doing business. Borrower maintains an offico at 4145 Powell Rd, Powell, OH 43065. Unless Borrower has de$gfl<llod l!iherwhw in 
wrmng. the principal offu::e is Iha office at which Borrower keeps Hs books and records including ils records conccming Hie Cotla!erat 
Borrower will nolily Lender prior lo any change in the location of Borrower's stale ot OJ"ganlzaHon or any chMgo Jn Borrower's narne. 

Assumed Buslneu Names. Borrower has filed or reroided all documen!s or filings required by law re!a!ing lo at! asswned business names 
used by Bon()W(lr. Exch.lding Iha name of Borrower, the following is a compls!e list of all assumed business names under whkh Borrower 
does business: 

Authorii.•llon. Borrowe(s execu!ioo, delivery, and performance or this Agreement and all the Related Documents have be&! duly 
aulhorized by all naressary acUon by Borrower and do no! confl!ct wl!h, result in a violation of, or corm!llu!e a default under (1) any 
provlsloo of (a) Borrower's wUcias of organization or nmmlwrohip agreements, or (b) any agreement tir olhsr instrument bindlng upon 
Bocrower or (2) any law, govemmenta! mgula!ion, court decree, or order app!k:ab!a to Borrower or lo Borrower's properties. 

Propertlu. Except as contemplated by lhiS Ayrtiemont or as pre11lously diSciosed in Bonower's finandal slalomen!s m in writing to lender 
and as accepted by Lender. and exu;pt for property tax liens for !a)(es not p1eoonlly due and payable, Borrower owns arnl has good !ltla 10 
aU of Borrower's properties froo and clear of all !fans and eecur!ly inlan<sls, iutd has not oxtJcute<l any security documerus or flrmnclng 
sla!emenls mlaling to stteh properties. AU of Borrower's properlles are titled in Borrowar's legal name, and Borrower has not used or filed 
a lirumclng slalement under any other name for at !east the !asl five (5) years< 

AFFJRMATIVE COVENANTS. Borrowar coven<m!s and agrees wi!h lender lhal, so long as lhls Agreement remains in effect, Borrower will: 

NoUcu of Claims and Litigation, PrompUy inform lender ln writing ol (1) a!! malerial adverse changes In Borrower's financial condition, 
and (2) all exisllng and all threatened HUgallon, claims, lrwesUoations, adminlstmliva proceedirlgs or similar aclions affecting Borrower or 
any Guarantor which could malerially affect lhe ftnancl<il condition of Sorrower or Iha financial condition ol any Guarantor, 

Flnandal RKords, Maintain Its books and records in accordance wllh accounting principles acceptabla lo Lender, applied on a consistent 
basJs, and pormil lender to examine and audll Sor rowel's books and records at <ill mawnab!a times. 

Flnanc:Nil Statements. Furnish lander with t>uch financial statements and other relaled informa!lon at such frequendes and in such delall as 
Lender may reasonably request. 

Guaranties. Prior to dJsbursemen! of any loan prottrnds, furnish executed guar;mties of tlm loans In favor of Lendor, exocuted by !he 
goaranlor named below. en lender's forms, and !n the ammmt and undor the conditions set for!h in tlwse guaranties. 

N.lmn of Gtiamn!or Alru>unt 
Andrew Mltrey ••••• 

loan Proceeds. Use au loan proceeds solely for Borrower's bus!ness opera!ions, unless sper;Hically consen!ed to Hw contrary by lender in 
writing. 

Taxes, Chllf968 and Uens, Pay and discharge when due all of its !ndeb!edness and ohllg<1lions, luctuding wi!hout HmilaUon all assessmenls. 
taxes, govemmenlal charges, levies and !lens, or evlil)' kind and nature, Imposed upon Borrower or Its p1oper1las, income, or profl!s, prior 
lo lhe dale on which penalties would attach, and al! lawful claims Iha!, !I unpahl, mlghl lmcoma a lien or charge upon any al Batrowot's 
properties, Income. or profits. Provided however. Borrower wlll not be rnquired !o pay and dh>charge any such assessman!, tax, charge, 
levy. lien or claim so long as (l} the legality of the same shall he cor\lested in good fa!lh by appropriate pioceedings, and (2} Borrower 
shaH have established on Borrower's books adequate reserves wl!h respec1 to such contested assessman!, laK, charge, lovy, !iefl, or clalrn 
In wxord41nce wilh GAAP. 

Perfonnanco, Pelfo<rn and comply, in a timely manner. with a!! torms, com:lilions, and provisions set fo1th in this Agrnomont, In !ho Rela!cd 
Documents, and In all olher inslruments and agreumi:mls balwean Borrower and lender. Borrower !>hail no!lfy Lendar immediately In 
wril!ng of any default In connection with any agreomenl, 

Operations.. Maintain execu!ivo and management per5onne! w!lh 5iJbstanUnlly !he- wrna quallflca!!011s and 0Kparim1ca as the present 
executive and managamanl personnel; provide wrl!!en notice to lender of any change In exocu1ive and rrn:inagc111on! personnel: conduct II~ 
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Comp!lance with Govemment;'ll Requ!nments. Comply w!lh a!I laws, ordinances, and regulations, now or hereafter In effect, of all 
govemmentat authorities applicable to the con duel of Borrower's properties, businesses and operations, and lo the use or occupancy of the 
Collateral, Jndud!ng wlfhouf liml!a!lon, !ho Americans Wllh D!sabilllies Act Borrower may conies! ln good faith any such law, ordlnanco, 
or regu!aUon and wilhho!d oomp!li1nca during any proceeding, !nc!uding appropriate appeals, so long as Borrower has notilled Lender In 
wriUn9 prior to doing so and w long as, In Lender's sole oplnion, Lender's in!erests in the Collateral am nol jeopmdlzed. lender may 
requite Borrower lo .post adequate securlly or a surely bond, reasonably sallsfac!ory !o Lender, to protect Lender's lntenisl. 

lnlJP(!ctlon. Permit employees or agents of lender al any reasonoble time lo Inspect any and a!! Co!!alarnl for !he Loan or Loans and 
Borrower's other properties and to examine or autlil Borrower's books, accounts, and records and lo maka copies and memoranda ol 
Borrower's books, accounts, and records. If Borrower now or at any time hereafter maintains any records (Including wUhout llmllalion 
compu\er generated records ~md compuler software programs for the gen!!ralion of such records) Jn !he possession of a lhlfd party, 
Sorrower, UPQn request of Lender, shall notify such party to permit Lender froe access lo such records at al! reasonable limes and to 
provide Lender wilh oopi1?s or any records ll may request, all at Borrower's expemro. 

LENDER'S EXPENDITURES, If any action or procee::fing is rornnenced 1h<lt would materially affect lender's interest in the Co!!a!cml or if 
BolTO"Ner fa{ts to comply wi!h any provislof1 of !his Agreeinent or any Relaled DocunJo:mts, lnclutllng but not limlled to Borrower's failure to 
dlscharge Of pay ""11on dua eny amounts BolTO"-MH Is required to d!sclmrge or pay under thfs Agreement or 00y Rs!ated DocwnenL<>, lender oo 
Borrower's behalf rnay (bul stwll not be obligated to) taKe any oction thal Lender deetm approp1iato on <'lily Collateral and paying ail costs for 
insuring, mainlainlng and pmsmviog any Collateral. All .such expenditures incurnxl or paid by lender for such ptjrposes wlll lhen beat interest at 
lhe role charged under Um Note from Iha date incurred or paid by lender to Iha da!e of ropayrnenl by BoITTJ\.1/01'. All such oxpense:s will becoms 
a pm! of the Indebtedness and, tit lender's opi!on, will (A} be payab!6 on demand; {B} be added to Illa balance of lhc Nole and be 
apportioned am:>ng and be payable with any lnstallmcnt paymenls to OO:::onu due during ei1her (1) lhe teITT1 of any appl!rable Insurance policy; 
or (2) lhe remaining term of the Nole; or (C) be lroalL...:l as a balloon payment which will be due and payable al lhe Note's ma!urlty, 

NEGATIVE COVENANTS. Borrowor covenaf\ts and agrees with Lender !ha! whlfe this Agreement is ln elrect, Borro ..... <(Jr shall not, wlthoul the 
pr!or writlon consent of Lender: 

Continuity of Op11ratlons, (1) Er¥J39!l rn any bus!r1ess acl!vl!ies substantially different than !hose !n which Borrower ls prosen!ly engaged, 
(2) cease operaHans. flquida\o, merge, transfer, acquire or consolidate w!lh any other enlity, change its name, dissolve or transfer or sell 
CoHatara1 out of !Im ordinary colJf'Se of busines~. or (3) make any distribu!ion with respect to any capl!al account, whether by reduction of 
capitol or olhorwlse. 

Agreements. Enler Into any agreement containing any provisions which would lm vlolat!XI or breached by lhc perform;:mca of Borrower's 
ob!lga!lons under !his Agraement or In conneclion h(1rewi!h. 

CESSATION OF ADVANCES, If l..endei- has m.'lde any commll111ent lo make <i:r.y loHn to Borrv.ver, whether under 1his Agreement()( under DnY 
other agreement, Lender shat! have no oblig;.1tlon !o make Loon ad>mnces or to dlsburso Loan pmooeds If: (A) Borrowef or any guarantor Is in 
defou!I under !he lerrns of this Agreement w any other agiooment that Borrower or any guarantor has w!th Leixler. (S) Borrowt.'l' bf any 
guarantor dies, becomes incornpe!ent or bocOm$s fnsolvenl, files a petilion !n banl<ruplcy Of sllnilar proooedings-, or Is adjudged a bunMipt (C) 
!here occurs a niateria1 adverse change !n Borfl)\o';or's financial conditio11, in the financial oomlilioo of any guarantor, or In !he value of any 
Wlaleral ~ring any Loan; or (0) any guarantor ooekS, claims or otherwise attempts lo llrn!I. nlOdlfy or revoke such guar.mtor's guaranty of 
the Loan Of any other loan wi!h lender. or (E) lender in good faith deems !!self Insecure, even \hough flQ Evan! of Default shall have occurred, 

RIGHT OF SETOFF. To the ex!ent permitted by applicable law, Lender roserves a right or seloff In a!I Borrower's accounts with Lender (whether 
chocking, savings, or some o1her account). This includes all accounts Bonower holds jolnUy wi!h someone else am:! all accounls Borrower ma)' 
opvn [n Um future. lloweva1. this does riot include any IRA or Keogh accoun!$, or any !rusl accounts for which satofl would be prohibited by 
!aw, Borrower '1Uthorizes lander. to Iha extent permitted by <1pplicable law, !o charge or seto!f all sums owing on !he lndebtednoss against any 
and an such accoun!s. 

DEFAULT. Each of the following shall consti!u!o ;m Evan\ of Oefattlt under this Agreement: 

Payment Default. Bormwor fails to make any Paymen! when due under lhe Loan. 

01her Default. Borrower falls to comply wtth any other term, obligalkm, covenant or crmdilion con!alnad In this Agreement or ln any of tho 
Related Documen!s. 

Oefau!t ln Favor- "of Third Parties. 6otroWer tieraulls under any loan, extension of credit, securily <:!!}i:eernent, purchase or sales agnmrnant, 
or any other agreement, In favor of any other creditor or person \hat rnay materially atfecl any or B6fr0\'l'/cr's property or Borrower's abi!ily 
lo repay lhe loans or perform Borrower's obllga\ions under this Agreement o·r any relatorl document • 

Fal11e Statements. Any reprosantalion or statement made by Borrower to lf!nde{ ls false In any material respect. 

Death Qr lnsQlvency. The dlssoluUon of Borrower (regardless of whether election to con\inue is made), any memhar W!lhdrnws from 
Borrower. or any other lennlnation of Borwwer's exlstom::s as a going business or lhQ death of any member, the Insolvency of Borrower, 
the appointment of ;:i receiver for any par\ of Boriower"s property, any asslgnmenl for the lHmefit of cmdilors, any type or cre;,mor workoul, 
or Iha commencement of ilny piococdlng undt!f any bankrupt{,)' or im.:lllvem::y laws by or against Borrower. 

Creditor or Forfo!lure Proeoodlngs. Commenc~ment of lorai:losure or fortcituto proceedings, whether by judicial proroedlng, self·help, 
repossession or any other mtilhod, by any creditor of Borrower or by any govemmen!al <igency against ar1y coUaleral securing the loan. 

Events. AHecUng Guarantor. Any of !he preceding events oo::.:urs with respect to any Guarantor of any of !ho lndebtodMS..~ or any 
Guarantor dk5 or bQcomes lncompe!ent, or mvoilo-s or dlsp111es the val!dl\y of, or liabUity under, any Guaranty of the Indebtedness. 

Insecurity. Lender ln good faith believes itse!I lnse~UHL 

EFFECT OF AN EVENT OF DEFAULT, If any EVOCl! of Dtifauli shall occur, except where oU1etW1sa provided ln this Agreement or the Related 
Documents. al! commitments and obligations of lefldef undar this Agreement !mrnedialely Will terrnina!e \!nclud!ng any obl!gaUon to make 
further Loan Advances or disbursements), m'ld, al lender's option, all lndebte<lfless lmrnedia!ely wlU becOme due and payable, alt without notice 
of any kind to Borrovler, except lh<'ll lo Iha case of an Evrol of Default of !he type described in the "Insolvency• subsecilon above. such 
acceleraHon shall ba automatlc and riot op!!onaL In addition, Londef ahalt have all Um righls and remedies provided In the Related Oocumen!s or 
availabla at law, ln equity. or otherwise. &cept as may be prohibited by appllcable law, al! of lender's rights and remedies sha!l be 0-nnu!alive 
and rrey be oxen::iscd slngulariy or concuJTenUy, Section by lendtir lo ~uo o<my remedy shall not exciudo pursuit of any other remedy. and an 
electkm lo make expenditures nr lo lake act1or1 lo perform an obrigalion of Bom:mer or of any GnmtOI" shall no! affect Lender's fight !o dcciaro::i <:i 
defavlt and to exercise its rights and reroodles, t 
AMENDMENTS, This Agrnemonl, together with any Rttlaterl DocUmen!s cons\HutdS !ho cn\IH.l understanding and agreement of the parties as to 
the mailers sci forth In th!s Agreement No al!era!ion of or amemlmcnl lo !his Agreement 5hal1 be effoct!ve unless given !n wriling and signed 
by Iha par!y or parllos sough! lo be chargad or bound by the aHarntion or ::imendmen!, 

ATTORNEY'S FEES; EXPENSES. Borrower agrees to pay upon demand :1!1 ol Lander's cos! and o;:pens<m, Including L-endel's attorneys' fees 
and lender's legal expenses, incurred In connoi;lion with Iha enforce!Th:nt of !hl-s Agreement. Lender may hlre or pay someone else to help 
enforce lhis Agreement, and Borrower shall pay Um cosm and expenses of such enfon::emanl. Costs and e:.:ponses 1nciude lender's altornays' 
foes and legal expenses whether or nol there is a !<1wsuil, including at\omays' fees and legal expenses for bank:rup!cy proceedings {!nclu<lJ11g 
efforts to modify or vaca!a any automu!lc slay or injunction), appeals, and any anlldpated post<judgrnant collection services, Borrower also 
i;hal! pay all court costs and sucll m.!di!ional faes as may be directed by lhe court. 

INTERPRETATION. If there Is rrora than one Bofro'wer, each reference in th!s Agreement lo "Borrower" sh<lll apply to eactl Barrowcr separotely 
as wo!l as 10 all of them join Uy, <md the obligations. covenants, promises, warmnlies atid represen!ations of Bonower Sha!! ba jolnt and several. 

NO WAIVER BY LENDER Lem1er shall not be deemed !o !lave waived any righls uridor this Agreement unless such waiver Js glven in writing 
and signed by Lender. No delay or omission on !he par1 uf Lemler in ex:erclslng nny right shall opera!e as a waiver of such right or any olher 
r!ghl. A waiver by Lendl.!r of a provision of this Agreement shall not prejudice or cons\Hu!e a waiver of Lender's right otherwise to demand 
slric! compliance wi!h the provision or any o!her provision of !his Agrnernent. No prior waiver by lender, nor any course of dealing belween 
Len<ler arid Borrower, or betwJJen I.ender and any Gran\or. slla!I r:ons!llute a waiver of any of Lender's right:> or of any of Borrower's or uny 
Gran!or's obligations as to any futurn transac1ions, \!Jh!"!rtiver !he consent of Lender is r~uired under lhis Agreemt1nt the granting of such 
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consenl by Lender in ru1y inslance shall not wnslilu!e con!lnulng coosent to subsequnnt ins!anr..as whero such consent ls required and hi au 
cases such consent may be granlod or wHhhetd 111 lhe sole discretion of Lender. 

SEVERABILITY, If a court of (;Qrflpelenl jurisdicilon finds any provision or !his .A.greelnent to bo iltegal, fn11alid, or uoenfQrceable as lo any 
circumstance, lh<ll fmding shall no! make the offending provision i!!egat, Invalid, or unenforceable as to any othei" circumstance. !f feasibfe, the 
offeodlng proYlsioh Shall be oonskfcrod 1rodlfiad so that it OOcornes legal, valid and enroroo<lbla. If lhe offending pro.tlslon cannot be so 
mcxftfied, It shall bQ cons!demd deleted frt:uti this Agrocmont. lh¥ess otherwise required by law, the illegality, Invalidity, or ummforooability of 
any provision of this Agreement shall not a Heel lhe legality, validity or enforceabllity of any other provision of this Agreement 

SUCCESSORS AND ASSIGNS. AH covenants and agre€ffit!nls by or on behalf or Borrower contained in this Agretirnelll or any Related 
Documents shall bind Borrower's successors and assigns and shall inure to the benefit of Lern1er and its successon;. and assigns. Borrower shall 
not, however, have lhe right to assign Borrower's righls under th!s Agreement or any interest therein, without Ille prior written consent of 

"""""· WAIVE JURY. All parties to !his Agroomont hereby wulva the right lo any jwy trial Jn any action, procaedirig, or counterclaim brought by any 
party against any other party. 

CHANGE OF OWNERSHIP. Borrower covenants !tml on and after 100 date of thls Agroement, present management of and ownership of equity 
intaresls lo Borrower in e)(CCSS o~ In tho aggregale shall no! change without prior wrl!len consent of Lender. 

OEPOsrT ACCOUNT. Borrower shalt maintain aH oporaling deposit accoun!s wilh lender. 

TAX AETURNs OF 80RRQ'AIEJt Borrower shall deliver or cause to be delivered lo lender within Thirty ( 30 ) days after tiling w!th Iha Internal 
Revenue Servic&, a signed cxipy of Borrower's federal income lax return as med, Including all schedules and affachmenls. 

TAX RETIJRNS OF GUARANTOR. Borrower shall da!iver or cause to 00 delivered to Lender witMn Thirty { 30 ) days afte1 filing wHh the lnlernal 
Revenue SeMce, a signed copy ol cacfl Guarantors fedaral Income !ax re!um as !llod, including all schedules and altachmant.s. 

ANNUAL ANANCIAL STATEMENTS. Borrower shall furnish Lender wllh, as soon as avai!ablo, but in no even! later than Ono Hundred Twenty ( 
120 ) days after the end or aach fiscal year, Bortowar's financial statement, lndudlng a balance sheet and income statement for the year ended, 
prepared by BOJrower and certified by Borrower's president, chlof financial officer Of o!her officer ar person accep!able to Lender as fa!rfy 
represenling Borrower's financial condition aild rcsul!s of operations as ol !he end of such peri(XL 

ACCOUNTS RECEIVABLE AGING REPORT. Borrower shall deliver or cause to 00 dellv&ed lo Lendar within Twenty ( 20 ) days after the end of 
each fiscal month, beginning on 02/28/2015, (if, at any Hmo during such period, U1ere was an ou!standing principal balance of at least 

$! under the Note), a report signed by Borrower's president, chief financial officer or other officer Ot pernon acceptable to lender 
selling forth iTie numbar and dollar total of all accoun!s receiVable, the number and dollar total past due for not more lhan 30 days, !hu number 
and doftar Iola! past due for no! trlOfe Umn 60 days, the numb&r and dollar total past due for not more than 90 days, and the number f!fld dollar 
total past dtle for mare lhan 90 days. 

PERSONAL FINANCIAL STATEMENTS Of GUARANTOR(S). Borrower shall deliver or cause to be dclJvered 10 Lender within Ninaly (90) days 
afler lhe end of each year, beg!nniflQ on 12/31/2015, a copy of each Guaranlor's personal financial stalenmnl. prepared by each Guaranfor and 
certified by Guarantor as faltty representing Guarantor's financial condition as of lho end of such periOO. 

DEFINITIONS. The followlng capltaHzed words and !erms shaU have lhe following meanmgs when used in lhis Agn:iemenL Unless spoclflca!!y 
staled to lhe contrary, att references to doUar amounts shaM mean amounts Jn lawful money of lhe Unilad S1a!as of America. Words and terms 
used /fl the slogu!ar shal include the plural. and the plural shall Include !he singular, as !he conlext may require. Words and tenns not otherwise 
defined !n this Agreement shaM have !he miJanlngs af!ribu!ed lo such terms In !he Unifonn Commercial Code. Accounting words and terms no! 
otherwise deftned in this Agreement Shatt have !he meanings assigned to them in accordance wUh generally accepted accoun11ng principles as in 
effect on !he dale of lh!s Agreement: 

Advance. The word ~Advam.:oi- means a disbursement of Loiln funds made, or to bG made, lo Sorrower or on Borrower's behalf on a line 
of credit or multiple advan.ce basis 1.1nder lhe termn and condinons of lhls Agreement. 

A(lhlemenL The word "Agreement" means this Business t.oa11 Agreement, as !his Business Loan Agrooment may be amended or modiflOO 
from time lo Ume, together with all exhibils and schedules altached ~o lhls Business LQan Agreement from time lo Ume. 

Borrower. The word "Borrower" means Archer energy, lLC and includes all C-O·signcrs and co-makers signing tho Note and all their 
succe550ra and assigm.1. 

Collateral. The word "Coll.ateral" means all propwty and assets granlli!d as colla\oral sei;urHy for a loan, whether real or persona! prnpeny, 
whelher granled d!reclly or lndlracUy, whe!her gran!ed now or in the future, and wholher granted !n !he form ol a secufity interest 
mortgage, collateral mortgage, dead of trust, asslgnnwnt. pledge, crop pledge, chattel mortgage, cotfateral chattel mortgage. challel lrust. 
faclor's Hen, equipmenl 1rust, conditional sale, !rust rncalpl, lien, charge, lien or liUa retenl!on contract, lease or C<Jns!gnment !nlended as a 
security devke, or any other secutity bf lien interes! whalsoovor, whether created by law. contract, or oiherwise. 

Event of Default.. TI1e words "Event of Oef11u!l" mean any of lhe events of default se! forth in this Agreement in !ho default s1n;!lon or lh!S 
Agreement, 

GAAP. The word "GAAP" ma-ans generally accepted accounting principles_ 

Grantor. The word "Granlor- means each and all of !he persons or antllias granting a Security Interest in any CoUarnraf for !he loan, 
Including wl!lmut Hmila!ion al! Borrowe1s granting such a Security lnteras!. 

Guarantor, The word "Guarantor• means any guarantor, surely, or accomrnodation party of any or all of !h.e Loan. 

Guaranty. The word "Guaranty• means the guaranty from Guarantor to Lender, lnciud!ng without Umltal.ion a ouaranty of al! or part of the 
Nole, 

lrn:tebtedrteli&. The ward "!ndeotedness" means 1he indabtodness avwenced by lhe Note or Related Oocumants, including all principal and 
Interest klgellmr with all olher fndeb!edness and costs and expenses for which Sorrower is responsible under this Agreement or under any 
of the Related Documents. 

Lender. The word "lender• means TI-iE HUNTINGTON NATIONAL BANK, !Is successors and assigns. 

Loan. Tho word "Loan• means any and au loans and financial accommodations from Lender to Borrower whelher now or hereafter 
existing, and however evidenced, lnctudlng willlout Hmilat!on !hose loans and financial accommodations described herein or c.la~ibec.l on 
any exhibit or schedule attached lo !his Agreement from tlme lo time . 

• 
Hiioiteii'lllThiieijjwiioii<d-"Note• means !he Nole dated Febtuary 5, 2015 and executed by Archer Enorgy, LlC !n \he principal amrn.mt of 

• -gather with all renewals of. extensions of, moc.lrficaHons of, refinanclngs of, consolidations ol, and subsmullons for tha 
note or credit agteement. 

Related Documents. The wnrds •Re!aled Documents• mean all promlswry notes, cradil agreements, loan agreements, environmental 
agreements, guaranUes, security agreements, mortgages, deeds of trust, security deada, collateral mortgages, and an other inslrumants, 
agreements and documents, whether now or hereafter ax!stlng, O)(ecuted ifl connection wllh the loan. 

Securtty Agreement The words ·security Agreement" mean and include- withoul limitation aiw agraamenls, promises, covenan!s. 
arrangements, understandings or -0th er aomaments, whether created by !aw, contract, or otherwlso, Ol/ldencing, governing, rnpresentlng, or 
creating a Security Interest. 

Security lnturest, The words ·securlly Interns!" meml, wllhOtlt llmlla!!on, any and aH types of coUataral security, present and future, 
whether ln lha form of a liiJn, chargo, encumbramx1, mortgage, dead of trust, security deed, assfgnmenl, pledge, croµ p!edga, challat 
mongage, c.ollaleral chattel morigage, chattel trust, lac!or's !!en, equipment trust, condi!ional sale, 1rusl reco!pl, lien or li!le re!entlon 
conlracl, lease or conslgnmenl inhmded as a security device, or any o!her security or lien Interns! wh<1lsoevar whether created by law. 
conlfact, or olhorwlse. 
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BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED FEBRUARY 5, 2015. 

BORROWER: 

:~CHEtz.Y,L~ 
Andrew Mltrey, Managing Member of Archer 
Energy, LLC 

LENDER: .. ,.. 
THE HUNTINGTON NATIONAL BANK 

~~-~--=--~-=-· "'~-'~"'==»-o.==--~·· ~'-'-'"'"'°==""°"""",.-,°"="·~·-~=-·-'-"c'·-o"--•'-"------~·--'"'~ -·-~==;;o-.-
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ADDENDUM TO BUSINESS LOAN AGREEMENT 

Thi§ Addendum to Business Loan Agreement {the ilAddendum") is entered into as of the ) 
day of l--<l,Ji""1 , 2015, by and among THE HUNTINGTON NATIONAL BANK ("Lender") and 
ARCHER ENERGY, LLC ("Borrowe(j. 

WITNESS ETH 

_ WHEREAS, Borrower executed and delivered to Lender a certain Business Loan Agreement daled 
;. ebrv...,7 S-ttri , 2015, {lhe~Agreemenr); and 

WHEREAS, Borrower and Lender desire to amend the Agreement as set forth herein. 

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, Borrower and Lender, for themselves, their successors and assigns, hereby agree 
as follows: 

T Subsection 3 in the paragraph of !he Agreement captioned "ConUnuity of Operations· in 
the section of the Agreement captioned "NEGATIVE COVENANTS~ is hereby deleled in its entirety. 

2. The paragraph captioned ulnsecurity» in the section of the Agreement captioned 
~DEF AUL r is hereby deleted in Its entirety. 

3. All terms and conditions of lhe Agreement not specifically amended herein are hereby 
confirmed and ratified and shall remain in full force and effect ln all respects, Lender executes this 
Addendum to evidence its consent to the modifications effected hereby; provided, however, such consent 
shall neither be nor be deemed to be a consent to, or waiver of, the necessity of the consent of Lender to 
any future modification. This Addendum and all other instruments referred to herein shall be governed by 
and construed according to the law of the Stale of Michigan. 

IN WITNESS WHEREOF, Borrower and Lender have executed this Addendum as of the date first 
written above. 

The Huntington Nallonal Bank 

By _,( ,( l?;ir' 
Nam--.-,-~---:=,",,-;-J~J'f":Jt<~.-q-,~---

Tille· ___ ~~v~---' ----
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PROMISSORY NOTE 

I Loan Date I Maturity I 
02..05-2015 105..05-2016 

Loan No I CaU 1 Coll I Account I Officer I lnltJals 

References In the bolCcs above are for Lendef's U:Se only and do oOI Jim!! lhe app!lcabillly of this documant lo any par1lcular loan or i1em. 
Anv item above con1alnlng .. ~ ...... has been omlHod duo to text length !'imllaliQnS. 

Borrower: Archer Energy, LLC 
4145 Powell Rd 
Powell, OH 43065 

Principal Amount: 111•••••• 
Lender: lHE HUNTINGTON NATIONAL BANK 

Columbus Commercial Banking 
P.O. Box 341470 • NC1W25 
Cclumbus, OH 43234~9909 

Date of Note: February 5, 2015 
PROMISE TO PAY. Archer Energy, UC ("Borrower"} promises to pax tf THE HUNT!NGTBU NATIONAL BMjK fUmdet"). or order, in lawful 
money of the United States of America, the prlndpaJ amount of 111 - ••"•Ill ..... ) or so much as may ba 
outstanding, together with Interest on the unpaid out:;laml!ng prlndpal balance Of eacn advanea, Interest s.hal! ba calculated from !ho date of 
each advance unUI repayment of each advance. 

PAYMENT. SortOY.'er wlll pay this loan In one payment of all outstantilng principal plus all act.iruod unpaid Interest cm May 5, 201(3, In add!llon, 
Btirrower will pay regular monthly paym~mts of all accrued unpaid Interest du-a as of each paymunt dale, bog!nn!ng March 5, 20Hi, w!lh all 
subsequent lnterm payments lo be due on the same day of each month after that. Unless otherw!sa agnmd rx required by appi!cablo law, 
paymants will be appll.d first to any acaued unpaid h1taroat; then to ptlrn;;!pal; than to any unpaid col!octlon coots; and than to any tate charges. 
8om>w&r win pay Lender at Lender's address shcv.vn above or at such other place as l..tmde< may dlitslgnatn In writing. 
VARIABLE INTEREST RATE. The internal rale on this Note is subject to change from limu tu time based on ch;ingos in an indepandenl Index 
which is the L!BO Rate. As used herein, LIBO Rale shall mtJan Iha rate obtained by dividing: (1) the actual or estimated per annum rate, or !htt 
arilhmeUc miwn of the per annum rates, of !n!eresl for deposits Jn U.S. dullarn for the rnla!ed LIBO Raio ln!erest Period {as hereinafter defined), 
as determlned by Lender in Us d!screUon based UjlM reference- to information which appoars on tmQe UBOR01, captioned !CE Benchmark 
Adminl$.tration lnlernsl SetUemenl Rates. of 1he Routers America Nctwo1k, a setvice of Reuters America Inc, (or such other page that may 
replace thal page on 1hat servk:e for Iha purpose of displaying London inlarbank off&red mtcs; or, if such sarvice ceases lo be available or 
ce$00S to be used by Lender, sm::h other reasonably oompamble money ra!a service as Lender m;iy se!ecl) or upon !nformalion obJal11ed from 
any other reasonable procedure, as of two Banking Days {as herelrmfler deflMd} prior to Iha first day of a UGO Rate Interest Period; by (2) an 
amount equal 10 one minus lhe staled mal<lmum rule (expressed as a decimal}, lf any, of all reserve requlramonts (including, without Umltalion, 
any marginal, emergency, supplemenla!, special or other reserves) that is specified on the first day of each llBO Rate ln!eresl Peliod by the 
Board of Governors or !he Fedetat Reserve System (or any successor agency !11era!o) for determining tho maximum reserve requirement with 
respect to eurocurrency fuodlng (c:urrenlly referred to as "Eurocurrency tiabill!les• in RegulaU011 D of s.uch Board) maintained by a member bank 
of such Syslem. or any other regulations of any govemmenla! authorily having jurisdlc\lon wilh respeci Hwrclo os conc/usivaly delerrninad by 
the Lender. Subject lo any maximum or minimum inlerest rate !imilaHon specified herein or by applicabla law, anyvarlablo rate of inleresl on 
the obligation evidenced hereby shala change automatically without notice lo !he Borrower on \Im first day of each UOO Rato ln!erusl Period (tho 
•1nc1e)C·). The lnd&x is not necessarily Iha lowest rate charged by Lender on Us loans. ff !he Index becomes unavailable during tho umn of lhJs 
loan. lender may designa!e a subslitu!e index after no!ifying Borrower, lender will toll Borrower Iha current Index rate upon Bormwer't> 
request. The rnlerest rale change will not occur mom ollen than each mon!h. Borrower understands thal Lendor may make loans based on 
olher rates as well. The Index currently ~ per 1mnum. ln!eiesl on tho lid oflncipal balance of this Noto will 00 c.alcu!a!ed as 
described in the ~INTEREST CALCULATION ~:r peragraph usmg a ra\a cf 1 ii J ovor the Index, rnsufUng in an inl!ial 
rate o.-.., per annum based on a year of 360 days. NOTICE: Undar no drcum vu<> m mo lnlornst rate on this Note be mo10 than Iha 
maximumrar;-al!owad by applicable law. 

INTEREST CALCULATION METHOD. Interest oo this Note Is computed on a 3651366 basis; that la, by applying tho rotlo of tho lnh1ro!;!( rnle 
owM 11 year or 360 days, muttiptled by the outstanding princlpal balance, mull!p!lod by the actual number of days the prlnclpal balance 1$ 
outstanding. All Interest payabla under this Note ts compU1ed using this method. 

PREPAYMENT. Borrower agrees that all loan fees and other prepaid finance ch.urges aro oarne<:I fully as of Iha date of !he loan and wit! no! 00 
subject to refund upon early payment (wheltmr voluntary or as a resull of i.l!;lfault), except as otherwise required by law. Except for Urn 
foregoing, Borrower may pay without pana!ty all or a porlfon of Iha amount owed enliiar than i! ls doo. Eaily payments wm no!, IJll)SSS agrned 
to by Lender In wrlllng, re!!eve Borrower of B01rower's obligation lo continue !o mako payrnents of w:x:rued unpaid lnteratil. Rather, eariy 
payments Will reduce the prlocipal balance due. Borrower agrees not to sond Lendor paymenls mmkt..>d ~paid in full~. ~wl!hout recourse~. or 
Similar language. If Borrower sends such a payment, Lender may accept it without loslng any of Lender's rights undm lhls Nota, and Borrower 
whl remain obllgaled lo pay any furiher amounl owed to Lender. AU wrltlen corrununlcatlons concemlttg disputed amounts, lnclud!og any che<;k 
or oth&r p;iyment Instrument that Indicates U1al the payment constltul115 "payment In full~ or Iha amount owed or thal Is tendered wUh other 
c:oncfftlom; or llmltalkma or as full satisfaction of a disputed amount must be malled or de!lvenid to: The Hunllfl1)lon Natkmal Bank, Commarc!al 
Loan Setvlces, 2361 Morse Road· NC1W34 Columbus, OH 43229. 

LATE CHARGE. If a payment is 11 days or more late, Bonawer wlll bE! charged 5.000% of the regularly &chOOukKI payment.. 

INIEREST AFTER DEFAULT. Upon defaull, Joduding foilure 10 pay upon final malurity, tho in!Elrasl ra!e oa this NC>!o shall be innuased by 
adding an addltkmul 3.000 percentage point margin ("Deraun Raie Margifl"). The Defaull Rate M;irgln shall also apply to trnch succoodlng 
inleresl rate change !hat would have applied had ltlero been no defaul!. However, in no event will the lnlernst rate e~wed tho maximum 
interest rate limilallons under applicable law. 

DEFAULT, Each of the follawlng shall coontilufe an ov&nl of default n::.venl ol Default") under lhls Nole: 

Payment Default.. BO«OWer fails to make any paymenl when duo under this Nola, 

Other Oefaull$. Borrower fails to comply with or lo perform any o!her form, obligation, covenant or condilion conta!nnd in this Nole or ln 
any of lhe ro!eled docvmoots or lo comply with or to perform aoy lorm, obllga!lon. covenant or condition con!ninod in any other agreement 
between lender and Botrower. 

Default In Favor of Thin! Parties. Borrower or any Grantor defaults under any loan. (l~lenston ol credil, security agreeme11t, purchase or 
sale$ agreement, or any olhet agreement, in favor of any other creditor or person that may materially .affuct any of Borrower's property or 
Borrower's ability to mpay this Nole or perform Borrow!lr's obligations und6!" this Note or any or tho rnlated documenls. 

False Statemenl&. Any warranty, repmsantation Of s!alemenl rnado or fumishai:l to Lendwr by Borrower or oo BorrOWOf'$ behalf under this 
Nola or the relaled doaJmentS ls false or mlSleading in any ma!erial rospaci, eilht!r now or at !ho limo made or fu«Ushed or becomes fol.se 
or misleading at any time !hereafter. 

Death or Insolvency. The dissolution of Borrower (regardless of whether e!achon lo con1inua is made). any member withdraws from 
Borrower, or any olher terminalkm of Botrowar's a;ds!ence as a going business or the decilh of any member, the Insolvency of Borrower, 
lh.e appoinlment of a receiver for any part of Borrower's prnpa1ty, any asslgnmanl for the benefit or creditors, any type of credl!or workout, 
or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower_ 

Credtlor or Forfollure Pn;:icf1(1:dlngi;. Commence1Mnt or foreclosuw or forfellurn pmwedings, whelher by judicial proceeding. self-help, 
repossession or any o!her method, by any creditor ol Borrower or by any governmental agency against any co!li1!eral securing the loan, 
This includes a garnishmenl of any of Borrower's accoun!s, including deposit accoun\i;, wi!h Lender. However. 1hlS Event of Default stmU 
oot apPly If there is a good faith dispute by Borrower as to the validity or ruasonablrmess of the ciaim which is the basis of the creditor or 
forfeiture proceeding and lf Borrower gives Lender wrl\len notice ot the creditor or forfeilurn proceeding and deposits with lender monies or 
a surety bond for the creditor or forlellurn proceeding, in an amount de!ermine<l by Lender, in its sole discralkm, as being an adequate 
reservs or boni:f for lhe dispule. 

Eqnta Affecting Guarantor. Any of Iha preceding events occurs with mspoct lo miy Guarantor of any of tha !ndeb!t..Uness or any 
Guarao!Of dies Of beromes Incompetent, or revokes or disputes tho validity of, or !!.ability under, any guaranty of the irnfebtednoss 
evidenced by this Nole. 

Advene Change, A material adverse d1ange occurs In Borrmver's financial condition, or lender bd!aves !he prospect of payment or 
pelfonnanoo of this Note is lmpairett 

Insecurity, Lender in gOOd faith believes llse!f insecura 
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LENDER'S RIGHTS. Upun default, Lender may deciam lhe entire unpaid principal balanw Under this Nole and all accrued tin)l3id ln!eresl 
immedia!ely due, and !hen Sorrower w!!I pay that amount 

ATIORNEYS' FEES; EXPENSES. Lender m,1y him or pay someone e!sa to help collect this Nola if Borrower does not pay. Borrower will pay 
Lander that amount. This Includes, subject lo any limits under applicable law, lender's attorneys' fees and lander's legal e;z:penses, whall1ar or 
not !hare is a lawsuH, Including attorneys' fees, expenses for benkrup!cy procaed1ngs (including efforts to modify or vacate any automatic slay 
or lnjunctlon), and appends, II not prohibited by applicable !aw, Borrower also w!ll PllY any court cos!s, in addition to all other sums proviUed by 
law. 

JURY WAIVER. lander and Borrower hereby waive lhe right to any Jury trial Jn any actkm, proceeding, or e11untercialm brought by either Lendor 
or Borrower against the othor. 

GOVERNING LAW, This Nole w!ll be goverrn1d by foderal law appf!cable lo Lender and, to the extent not preempted by fudernl law, the h1ws ol 
the State of Ohio without regard to Its <:onll!cts of law prov!s!oni;,, Tots f~ot& has been acceple<l by Len®r In the Slalo of Ohio, 

CONFESSION Of JUDGMENT. Borrower homby lrrovocably authorizes and empowers any attomey-al·law, including an attorney hired by 
Lender, to appear In any court of racord and lo confess judgment against Borrower for tho unpaid amount of t11ls Nola as evidenced by an 
affidavJI signed by an officer of lender selling forlh the amount then due, at!omeys' foes p!tJs cosis of suil, and to rolcase all errors, and waive 
all rights or appaal. !f a copy of this Note, verified by Hfl affidavll, shall have boon filed in !he proceeding, II will not ba nCCO$ary to filo the 
original as a wmranl of attorney. Borrower waives 1he right lo any slay of execu!lon and !he benefit of al! exemption laws now or hereafter !n 
effect. No slngle exercise of lhe foregoing warrant and power to confess judgment wlU be deemed lo e1d1aust tha power, whether or not any 
such oxe1dse shall be hcld by any court to be Invalid, voidable, or void; but Iha power will continua undiminished and may be ex:ercised from 
11ma to lime as lender may elect until all amounts owing on \his Nola have been paid !n fult Borrower waives any confllcl of intere~I tha! an 
aUorney hlre<l by Lendet m<iy have in acting on behalf of Borrower in confessing judgmertl against Borrower while S!!Ch allomay Is re!ained by 
Lender, Borrower expressly consen!s lo ;.uch attorney acling for Borrawer In conresslng Jl.ldgment 

DISHONORED ITEM FEE Borrower wlll pay a fM to Lender of $15.00 if Borrower makes a payment on Borrower's loan and lhe chock or 
preauthorlzed charge with which Borrower pays is later dishonored. 

f.llGHT OF SETOFF. To lhe extent penni!led by applicable law, lender reserves a right of setoff in all Borrower's accounts with Lender {whelher 
check!llfl. savings, or some other accoun!). This Includes a11 accounts Borrower holds jointly Wllh someone e!su and al! accounts Borrower may 
open In !he fulure< However, Ihm does not lncludo uny !RA or Kttt'.!gh accoun!s, or any trust <Wru\.lnts for which se!off wou!d ba prohlbiled by 
law. Borrower authorizes lender, !o tha extent permitted by applicable !aw, to charga or se!oll oil sums owing on the indeble<ln-ess against any 
.and a!I such accounls. 

LINE OF CREDIT. This Nole a-.iidcnoos a revolving Uno of credit. Advances under !his Nole, as wall as direc!lons for payment from Borrower's 
accounts, may be requested orally or In wrUlng by Borrower or by an au!horlzed person. lender may, but need not, require lhal aH oral requests 
be confinned Jn wri!lng. Borrower agrees lo be llable for all sums either: (A) advanced In accordance wlth tho Instructions of an authorized 
person or (6) credl!ad lo any of Borrower's accounts wlth lender. The unpaid prlrtelpa! balance owing on this Note al any limo may be 
evidenced by endorsements on this Note or by lender's ln!emal records, lndudlng daily compu!er prlnt-ou!s . 

.FINANCIAL STATEMENTS. Borrower agrees lo fum!sh from Ume to tlmo on lf\a request of the lender trna and wmpleta financial s!alements 

.and such other lnformation os the Lender may reasonably require. 

ADDITIONAL USO RATE PROVISIONS. As used heroin, Banking Day shall mean ony day other than a Saturday or a Sunday on whlch b<m1<s am 
open for business in Columbus, Ohio, and Oil whk:h banks !n London, England, settle payments. 

As used hereln. UBO Raio Interest Pefiod shall ffl(>-..M One { i ) monlh{s), pro"Vided that: (1) !f any UBO Rate lnterost Period would otherwise 
oxp!re on a day which Is not a Banking Day, lho Ll80 Rale !nlemst Pertoo shall 00 exlonded to Um no>:t succeeding Bunking Day (provided, 
however, that If such next succeeding Banking Dlly OC>::\lfS In !he following ca!end<1r month, !hen tha USO Raia lnteres.t Pertod shall expire on 
the immediately pn.'"Ced111g Banking Day). 

ln !he event thal l£!n00r reasonably determines 1hat by rom;on of (1) any change atising after the date of this Noto affeciing the Interbank 
eurocurrency marl<a1 or affecllng the positlon of the Lender with respect to suctl market adequalo mld falr means do not exist for ascertaining 
the applicable Interest rotes by reference to which the UBO Rate then being de!ennined is lo 00 flxod, {2) any change arising after the data of 
ihis Note In any applicablo law or govemrnenlal rule, ragufalioo or order (or any interpmtallun !homof, lncludlng the !n!roducUon of any new law 
or governmental ruls, regu!aUon or order), Of" (3) ;,ny other circumstance affecllng tho lender or the itlterbank market (sueh <JS, bu! not limited 
to, official re<"...etvo requirements requlrud by Regulation D of the Board of Governors of the Federal Reserve System), the LIBO Raio plus the 
applicable spread shall not rnpresunt the effective pricing to the tender or accruing !n!erest herevrn.1er based upoo the UBO Rate, then, and In 
any sueh even.I, the ao:::rulng of Interest hereunder based upon Um UBO Rafe shall be suspended unlli Lender shall nolify Iha Borrower that the 
drcumstances causing such suspension no longer exlst. In sudl case, beglnn!ng on !he date of such suspons!()fl Interest shall eccrue hereunder 
at a varlabla rate of !n!eresl pm- annum, which shall change lo the manner set forth bafow, equal lo 0.000 peroontago points In u~ss of the 
Prime Commercial Rate (as hereinafter defined). 

!n the event that on any date Lender shaH have reasormbly de\crmlrnxf that aocru!ng !nterosl herol.lf"lder based upon the UBO Rata has beromo 
unlawful by compliance by the Lander in good faHh with any law, gcwemnl'.Ontal rul0, regulation or order, then, and !n any such even!, the Lender 
shall promptly give notlro lhereof to th(l Borrower, 111 sudi case, accruing ln!crest ttereurn1er based upon the UBO Rate s.hall 00 terminated and 
Iha BQrrower shaU, at !he ear!ler of the end of each llOO Raio Interest PerlOO lhoo in effe<:t or when requlrad by law, repay the advances based 
upon the UBO Rate, together with all interost acCfUed thereon, In SIJGh case, wh-On roqulrad by raw, lnteresl shalf accrue hereunder at n variable 
rate of Interest por annum, which shall change in !ha manner sot forth below, equal lo 0,000 percenlage polnls in axe.ass of lhu Prirrc 
Commercial Rate. 

As used herein, Primo Commercial Ral:e shall mean tho rate established by Lender lrurn lime to limo based on as consideration of economic, 
money rn:Jrket, business and compel11ive factors, and It Is not necessmi!y lhe tender's most favored ra!e. Subject lo any maximum or minimum 
lnterest rate !imitation specified heroin or by applicable !aw, any variable rate of interest on the obl!gallon evidenced haroby based upon the 
Prime Conmlerciat R<.lle shall dl11nge au1omaHcaUy without notice to the Borrovror immediately Wilh e;,ici\ change !ri !he Prhne Commerdal Ratu, 
If during any period of time while interest is acaulng hereunder based ui:xm Iha Prirro Commercial Rate the obllga\lon evidenced by th!s Noto Is 
no! paid al maturity, whether maturity occurs by laµSe of time, demand, acce!eratJon or o!herwi!5e. Iha unpaid princlµa! balanoe and eny unpald 
interest thereon shall, \hereafter until paid, bear inlerast at a rate equal to 0.000 percentago poin\s (which shall be 0.000 ~nlage points, 
u:nless complete<!) in al!cess of the rate indicatc;d lo the !mmedialely prei".XXling two paragraphs, 

If, due lo (1) tho !n!roducllon of or any change In or In tile Interpretation of any law or regula!ion, (2) lhe c::ornpliancc wllh any guideline or 
request from any central bank or other publJc authority (whether or no! having tha force of law), or (3) thtl failura of the Borrower to repay any 
advance wl"lan required by the tenns of lhls Nola, !here shall bo any loss or !ncraase !n lhe cos! lo nw Lender of l)C(:r\ling Interest hereund0r 
base<;1 fJfXtt1 the UBO Rate, than the Borrowar agrees that lhe Borrowur shall, from lima to lime, upon demand by the lender, pay to Iha Lender 
additional amounts sufficient lo ~nsa!e the lender for such loss or increased cost. A r.ertillcah.'! as to the amount of suctt loss or Increase 
cosl, submitted to !ho Borrower by tho Lender, shall 00 conclusive evidence, absent manliest efl"Or, of the corre1.,1ness of suet\ amount 

Notwilhstund!ng Iha sec\!on atxwa cap!iofll;KI PREPAYMENT, during any period of tlma wll\lo Interest is a<Xflling heroooder based upon !he UBO 
Rate Borrower 11"k1y not prep.1'y any portion of !he outstanding principal balanc.6 prior lo !he expiration of the then current UBO Ra1e ln!arest 
Perio<l. 

PAYMENT DATES. If tho due date of any payment under thfo Nole shall be a day that is no\ a Banking Day (as defined hP.l'S!n), lho due da!e 
shall be extended to tile next sua:cedlng Banking Doy; provided, hov.-over, that If sudt nsx! succeed!ng Barlking Day occurs In Iha following 
calendar 111(.lnlh, (hen the due dale shall bo the immmllate!y preceding Banklng D<1y 

DETERMINATION Of INDEX. This Nots el!pressvs un lnfUa! lnterost rate and an lnltla1 index vu!.ue to 3 places to the right of !he dcdma! point. 
This express!on !s done solely for convenlence. The reference soorr;es for Iha Index mmd by land-er, as staled In !hls Note, may actually quoto 
lhe Index on any given day to as many as 5 places to the right of the decimal point. Ttrnrefore, Iha aclual index value used lo calculate lhe 
lntcrest ra!s on and !he- amount of lnlerosl due ur0er this Nola wll! be lo 5 ploces to !he right of !ha decimal j}Otnl. 

IMPORTANT tNFORMAlJON ABOUT PROCEDURES REQUIRED BY THE USA PATRIOT ACT. To help Ille govommen\ fight the funding of 
terrorism and money laundering actlvHles, f'ederal law requ!ros ell linanda! insU\u\ions lo obtain, vorify, ;:irnj rocord lnformn!h::m that ldenHflos 
~ach entity of person who opens an accovnl or oslabl!shes a relationship with !ho Londer. 

What lhls means: When an cnUty or pnrno11 opens an accmmt or e$tabllshes u rn!allon5hip w!\h the Lendm-. tho Lender may w;k for the name. 
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address, date of bir1h, and other fnforma!ion Iha! w!ll alfow lhe lender lo ldenlify the entity or person who opens an acccunl m establishes a 
refallonshlp with Ifie' Lender. The lender may also ask !o soo Identifying documents for the en!i!y or person. 

ADDITIONAL DEFAULT. In addition lo 1hosa evants described as Events of Defau!l in th11 SecUon of this Note caplJoned DEFAULT, It sha!! 
conslitule an Event of Default under this Note if Borrower fall!> to comply with or to parform any term, obligation, covenant or condllkm 
contained in any lnteresl rale protection agreement, foreign currency exch<inge agreement commodity price pro1ectlon agreement or other 
interesl or curtency exchange rate or commodity price hedging arrangement betweet\ Borrower and Lern:tor. 

DEPOSIT ACCOUNT. Borrower covenants and acjfees lo establish and maintain aU of Borrower's operaUng deposit accounts With Lender. 

UNUSED COMMITTED UNE FEE. Borrower shall pay lo Lender, in <meam on the 151h day of Iha first month of each calorn.lar quarler for the 
previous calendar quarter. beginning on April 15, 2015, and on lhe dale of tarminallon or cancellation of Iha loan avldtmced by !his Nole, ;;in 
unused line fee. The amount of ihe unused line fee for sald quorter for portion !hereof during which lhis Note was in effect shalt be ca!CJJ!ated 
.;b~y·-~;ng\iitiih&iiliu~nu.sed rine foe for eacti day during lhe quar1er, arid !he unused line fea for eoch day stiall be calculated by mu!liplying ~ 
~ pet annum by 1/360 by the amQUnl by whlch Iha maximum prioclpal amount of lh!s No!u axooeds the dally otJlstandiiiQ 
prioclpat amount under !his Note. 

BORROWING BASE. An exhibil, lil!ed ~aorrowing Basa,~ Is attaChed lo this Note and by this reference is made a part of this Note jusl as lf all 
the provisions, lerms and conditions of lhe Exhibit had been fully sel for1h in lhls Note. 

SUCCESSOR INTERESTS. The term$ of lhls NQ!e shall tIB binding upon Borrower, and upon Borrower's heirs. personal rcprcsontalives, 
successors and assigns, and shall inura to the benefit or lender and Us successora and assigns. 

GENERAL PROVISIONS. If arry part of this Nole cannot be enforced. lhls fad will not affect tha rest of Iha Note. Boltower does not agree Of 

Intend to pay, and Lender does not agoo Of Intend to contr.Jct tor, Chacga, oolfect, take, raserva or recatve (coUectively referred to /ler'l}fn as 
"charge or collect~), MY amount in the nature of Interest or !n the nature of a fee for thls loan. which would in any way or event {including 
demand, prepaymeot, or <K:Celerallon) cavse lender 10 chatga Of" CQ!lect m:im for 1hls loan than the maxlmtJm Lt.>nder would 00 permitted 10 
chaJge or txlttect by federal Jaw or tho laW of the Stats of Ctlio {as applicable). Any such excess Interest or unauthorized fee shall, inslead of 
anything slated lo the conlraty, be appl!ed first to reduce lho principal balance of this loan, and When the principal has been paid lo full, be 
refooded to Borrower. lender may delay or forgo enforcing any of Its rlgh!s or remedies under this Nole without losing !hem. Bo~ and any 
other pef'SOll who signs, guarantees or endorses this Nole, lo lha eX'lenl allowed by law, waive presentment, doo1and for payment. and noUoo of 
dishonor. Upon any diaoge ln the terms of this Note, and unless o!helWise expressly slated In wrillng, oo party Who signs lh!s Note. whether 
as maker, guarantor, aocomm::idaUoo maker or cndoraer, shall 00 released from Uabll!ty. AH sueh parties agroo Uwt L..eodef may .renew or eXlend 
(repeated)' Mei for any length of limo) this loan or relM:Se any party or guarantor or coltnleral; or Impair, fall to malll.e upon or petfoct Lender's 
security lnlerest in !he co!lateral; and take any other a"11on deemed necessary bY Leodet" without lha t::onsenl of or notlce to anyone, All such 
parties also agree that lendef- may modify this loan w!lhout the consent of or notice lo anyooa o!her than Ille party wUh whom the modification 
is made_ The obligations uridef this Noto Ml joint and several. 

PRtOR TO SIGNING THIS NOTE, BORROWER READ ANO UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE 
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE. 

NOTICE: FOR.THIS NOTICE "You~ MEANS THE BORROWER AND "CREDITOR" ANO "HIS" MEANS LENDER. 

WARNING • BY SIGNING THIS PAPER YOU GIVE UP YOUR RIGHT TO 
NOTICE AND COURT TRIAL. IF YOU DO NOT PAY ON TIME A COURT 
JUDGMENT MAY BE TAKEN AGAINST YOU WITHOUT YOUR PRIOR 
KNOWLEDGE AND THE POWERS OF A COURT CAN BE USED TO COLLECT 
FROM YOU REGARDLESS OF ANY CLAIMS YOU MAY HAVE AGAINST THE 
CREDITOR WHETHER FOR RETURNED GOOD~ FAULTY GOODS1,FAILURE 
ON HIS PART TO COMPLY WITH THE AGKEEMENT, OR ANT OTHER 
CAUSE. 

BORROWER: 

·=... '~~--''-'-"==·'"""'--,-'·· o,.c<.' ~~...c.·,·.·,·.·,.',''''"°'''-'"'-',,,.-.'~.'' ·,·,,'.'" ·'-"'''·'"""'''~c-,·-""'"" '" "''°""' i>;•" '"'""(n.'•'V·"' "" '-'h'••~W~-' .fr<("""-"'P-''"'"""'' '<•.''>''.' v,.C.'"""<~' 



ADDENDUM TO PROMISSORY NOTE 

~it, 
This Addendum to Promissory Note (the "Addendum") is entered into as of the day of 

1-<f;>.vw7 , 2015, by and between THE HUNTINGTON NATIONAL BANK ("lender") and 
ARCHER ENERGY, LLC ("Borrower"). 

WITNESS ETH: 

WHEREAS, Borrower executed and deliVered to Lender a certain Promissory Note in the principal 
amount of ated re t bu'"'.'? '-11-. , 2015 (the "Note"); and 

WHEREAS, Borrower and Lender desire to amend the Note as set forth herein. 

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, Borrower and lender, for themselves, their successors and assigns, hereby agree 
as follows: 

1. The paragraph captioned "Insecurity" in the section of the Note captioned "DEFAUL r is 
hereby deleted in its entirety. 

2. All terms and conditions of the Note not specifically amended herein are hereby confirmed 
and rdtified and ·shall remain in full force and effect in all respects, including without limitation the 
authorization to confess judgment. Lender executes this Addendum to evidence its consent to the 
modifications effected hereby; provided, however, such consent shall neither be nor be deemed to be a 
consent to, or waiver of, the necessity of the consent of Lender to any future modification. This Addendum 
and all other instruments referred to herein shall be governed by and construed according to the law of the 
State of Ohio. 

IN WITNESS WHEREOF, Borrower and Lender have executed this Addendum as of the date first 
written above. 

NOTICE; FOR THIS NOTICE ·vou· MEANS BORROWER AND "CREDITOR" AND "HIS" MEANS LENDER. 

WARNING -- BY SIGNING THIS PAPER YOU GIVE UP YOUR RIGHT TO 
NOTICE AND COURT TRIAL. IF YOU DO NOT PAY ON TIME A COURT 
JUDGMENT MAY BE TAKEN AGAINST YOU WITHOUT YOUR PRIOR 
KNOWLEDGE AND THE POWERS OF A COURT CAN BE USED TO COLLECT 
FROM YOU REGARDLESS OF ANY CLAIMS YOU MAY HAVE AGAINST THE 
CREDITOR WHETHER FOR RETURNED GOODS, FAUL TY GOODS, FAILURE 
ON HIS PART TO COMPLY WITH THE AGREEMENT, OR ANY OTHER 
CAUSE. 
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BORROWING BASE 

I Loan Dale t Maturity I 
02-05-2015 105-05-2016 

Loan No I Call/ Coll I Account I Officer I lnttJats 

Ret&rences In the boxes above are for Lender's use onlr, and do nol lirnlt the appllcability of this document to any particular loan or i!om, 
Anv Hem above contahll"" '""''""" hns bean omltted duo lo ta~t length fimHatiQns. 

Borrower. Archer Energy, UC 
4145 PoW11ll Rd 
Powel~ OH 43065 

Lender: THE HUNTfNGTON NATIONAL BANK 
Columbus Comnwn:kll Banking 
P.O. Box 341410 • NC1\..'/25 
Columtms, OH 43234·9909 

This BORROWING BASE Is altached lo and by this reference Is made a part of lhil Puim!ss.oiy Nole, dated Febru:uy 5, 2015, and executed In 
connec:Uon with• loan or other financial ac:commDdallons between THE HUNTINGTON NATIONAL BANK and An:her Energy, LLC. 

Borrow.r has executed and dellvared to Landi.Ir conlernporaneom.ily herewith a corta!n promissory 110111 lthe "flovolvlng Nol11"J In the amount of 
evidencing a curtain revulvfrlg h:ian (tha "Rovolvlng Loan") grantild by lander on the tarms and cond!Uoli$ of the Ro11olv!ng Note 

and the r.tated lo;tn documents, lllcludlng any loan agreemanls and security documents, (the "Related Documunt&~). Borrower and Lender 
hereby agree that ::.t no time Mall the a landing balAnce of tho principal sum of Iha Revolving Loan e:u::1,1ed lha lessor of: 
or 12) •n ;1mounl equal to the sum o of Ellgible Accounts (35 hernlnaftar ffilfined} plus Iha lesser of (A}~ of Ellglblo lnventO!'}' 
(a!> hereinafter dafinad), or (8) {tho "Borrowing Base"). 

As U$8d h•niln. an "EUglbl& Account .. maans an account rect;ilvable owing to Bortowtir from a party (an "Account Debtor") which met all the 
following requirements at tho time it came Into existence and continues to meat the same Utt!!\ It Is collat.ted In full; 

(1) Unless a d•llng program providing otherwise has been approved In wrUlng by Lender (anti, If so, Uta account Is doo and not 
past-due In accordance wllh such dating program). tho account Is due and payable not more than 30 days from the date of the lnvclco lherefor, 
and ls not more lhan 90 days past-due; and 

(2) The account arose from the p1nformance or services or an oulrlghl and lawful sale of goods and related services by Borrower, all 
t;.UCh goods having bean lawfully shipped to Iha Account Oobtor, and Borrower has possosskm of {and wlll d61!ver upun Lender's tequosl) or hal.l 
detfventd lo Lender, copies of all Invoices, shipping documents and dat!very receipts tiVkhmdng such 1ihlpm1:ml; 

(J) The amount of the account does not Include any sales or other ta11.&s; 

(4) The account Is not subject to any prior asslgnmont, claim, /Jen or socutlty !ntorosl, antJ BonoWQr w!ll tiol make any further 
aulgnmenl thereof Of create any further security interest lhoroln nor permit Borrower'& rights ihsrnln lo bn reached by altachmcml, lovy, 
gam&.hmant or other Judldi!IJ process; 

(5) The account Is not subject to any sotoH, credll, allowance, adjustment or dlscimnt (airnepilng only any apptlcable dlsco1mt for 
prompt paymenl}, and the Account Debtor has not obJacled as to his Uab!llty, or lhe amount of his llabl/lty, thereon and has not ra1urnod or 
claimed the right to return any of the goods from the sale out of which the account arose: 

(&) The account did not arise from a transaction with a person, corporation or unUty affiliated with Borrower; 

(7) The account arose In lhe ordinary CC1urse of Borrower's bus!nm1s and no notice of bankruptcy, Insolvency, or flnilflchd distress of 
th• Accounl Debtor has been received by Borrower; 

(8) The a«ount Is not evltkmctd by cllattel paper, nor by any promissory note, payment lnstrnment or written agreement (other than 
Invoices, shlpptng documents. and delivery receipts); 

(9) The account does nut arise out of a i;ontract With or ortlern from the United Slates or any departnrnnt, a$}ncy or ln.strument.a!!ly 
thereof: 

(10) The account or any port!On thereof does not represent re!iilnage or any slm!lar IW!ti bnck arr;mgomf!nl; 

(11) The flCOUnt doea no! arise out of 11 contract or order for good:> or Stlrv!ces whore a parfonmmce, complellon or other bond tms 
been put In place wfth respect to such contract or order, whelhor or not tho bonding company has takan or athm1pted to take u lkm on, 
assignment of, secwity lntoresl In or other claim concemlng the account; and 

(12) tendet" has not notified the Borrower that the account or the Ai; count D-ebtor ts tmsatlsfac1ory {a!lhough the Lender r6Sarvt1s tho 
right to do so In Its sole dlscrelJon at any time). 

If Iha aggregate Indebtedness from any &Ingle Account Debtor exceeds~ of the total of all of Borrowot'li Elfglble Acrounts (the 
'"Concentration Percentage"), then the accounts from that Account Debtor lri excess of the Co~ntratlon Perct)ntage wlll not ix. Included as 

Bl{jble Accounbt. The preceding sentence shall not iij>ply to ac:coonls from•••••lll••••••••iill• 
Percentage wlll not be Included as Elfgabkt Accounts. Tho entire balance of all accqunts of any single Account Debtor will not be included as 
Blglble Accounts whemrr th& portion of such Account !>&blot'& account& wh!<:h has not bevn p.ijld In full within 120 dllys from tho Invoice 
dakJ ls in excess o •• of the total outstandfng accounts of such Account Debtor. 

Aceount. receivable outstandlng from Account Debtors whose ma!Hng addrnM or exa-cutlva offices are lnuitnd outside !he United Stales shalt 
not be lnduded In uk:ulatlng the Blglble Accounl$. 

As used hmlln, "Effgtia lnV(tnlOfY~ means that Inventory or BorrOMr which lender, In Its sole credit judgroont, dooms to !xi fllglble Inventory, 
baMd UpOn sUCh credit and eollatenll conalderatlorni; as Lendaf may deem appropriate. For P\tfPOll:GS of detemilnlng the BOltOWlng Basa-, Blglbie 
Inventory shall be valued al the leuu of cost or fair market valu&. Without Umltlng tho foregoing, no Inventory shall he Ellglbfo· lnvtn!ory if: 

(1) If la Obsolete or unmerchantable; w 

(2. It ii not :au~ to a first prforlty pl!lrfacicd six:urtty Interns! In favor of lcnffiu-: {}f 

(3) n Is wortt-!11-ptogrns$, spare parts, packaging and sh!pplng mat-0rtafs, m' supplies; or 
(4) It la bHkmd.tiold, defective or returned Inventory; ()!' 

t5• U ls delivetod to BorroWll:r on consignment or pursuant to a lease; or 

(6) It Is used for dl&play OJ located In a. showroom. 

&orrow.r covenants that on and after the date of tho RavolVlng Nole, so long as tho Rovo!v!ng lollfl romalns unpaid, Borrower shall de!lver to 
the Lendtr wllhtn 20 days after the end of each monlh (if, at any ume during such period, !horn was an oulstamllng principal balanco of al lo<>st 

under the Revolving Nole), a statement signed by the president or chief flnanc!a! offlcar of Borrower setting forth and certifying 
thf ~on of the Bomwlng Base as or the end of lhat period, In addition to any other documents and Information roqulnid pursuant lo the 
Revolving Note or olhHwlao. 
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THIS BORROWING BASE IS EXECUTED ON FEBRUARY 5, 2015. 

BORROWER: 

P•ge 2 



COMMERCIAL GUARANTY 

Prlnclpal I Loan Date I Maturity ( Loan No I Call/ Coll I Account I Officer I ln!lfals 

References in the bo~es ahove are ror lender's use only and do not limit the adpllcabHity of this document lo any particular IOan or flam. 
Anv item above containing .. ~ ...... has bean omit!e due to text lern'.llh llmllatlon:;, 

Borrower: Archer Eneryy, U.C 
4145 Powell Rd 
Powell, OH 43065 

Guarantor: Andrew Mltrey 
9360 Pine Creek Dr 
Powell, OH 43065 

Lender: THE HUNllNGTON NATIONAL SA.NK 
Columbus Commarcfal B1mklng 
P, 0. Box 341470 • NC1W25 
Columbus, OH 43234~9909: 

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuabki: consldataHon, Guarantor atiso!ule!y and uncondiri<Jnally 
guarantees run and punctual payment and sallsfaclion of Guarnnlor's Share ot U1e lndabledness of Borrower lo lender, and the pertormanca 
and discharge of all Borrower's ob!!ga11ons under Iha Note and the R0;J,a!ed Documon!s. This is a guaranty of paymenl and peiformance and not 
of collectlun, so lendet can enfou:e lh1s Guaranty against Guaran!or even when Lernle-r has nut w1hausl&d Lander's remedies .against anyone 
el$e obligated to pay the lndeble<lness or against any Cl'.lllulera! secunng Iha Indebtedness, ltiis Guaranty or any other guaranty of lhe 
Indebtedness. Guarantor will make any payments !o lender or Its order, on demand, in legal len<lar of the Unlted St111es of America, !n 
same-day funds, wUhoul set-off or deduction or countarc!a1m, and will otherwise pmform Borrower's obligations under the Nole and Relaled 
Documents. Under this Guaran!y. Guaranlor's obligations ara con!lnumg. 

JNOEBTEONESS, The word "lndebh1dness• as used in lhls Guaranty means all of 1ha pnnclpal amount oulslandlng from lime to lime .and at any 
one or mora times, acaued unpaKI interest thereon and all Ctlllecllon costs and legal expenses related !hore!o pennH!ed by law, aUorneyu' fees, 
atl&lng from any and att debts, llabllilles and ob!iga!ions of every nalure or Imm, now existing Of hereafter arising Of acquired, lhal Borrower 
ind1vidua!iy orcolleciively or Interchangeably with others, -0wes or w11l owe Lender. ~rndablcdnBss" Includes, without !Imitation, loans, advances, 
dBbts. overdraR indebtedness, credit card indebtedness, !ease obligations, hablUl1es and obligations under any lnleresl rate pro!m:Uon 
agreements or foreign currency exchange agreements or commodlly pnce protec!lon agreements, o!her obligations, i.l:ml llabililies of Borrower, 
and any present or future judgments agalnsl Borrowor, fulure advances, loans or lransacUons that renew, extend, modify, rafinaru:e, conso!ltla!o 
or substitute these debts, llabUities end ob!igaUons whether: volumarily or involuntarily incurred; due or 10 become due by lholr terms or 
acceferaUon; absolute or cootingent: llquidalod or unltquidated; determined or undelennined; direct or indirect; primary or secondary in nature or 
arising &om a guaranty or surely; secured or unsecured; joint or severnl or joint and several; evidenced by a nogoUab!e or non.negotiable 
lflstrumenl (Ir writing: originated by lwlder or another or others; barred or unonlorceablu against Borrower lor any reason whatsoever; for a11y 
ltansacilollS lhat may be wldabte for any reason {such as Infancy, insanity, ultra vires or otherwise); and originated then rc<fuced or 
extln9t1lshe<I and lhen aflerwards increased or rninsta!ed. 

If lender presentfy holds one or more guaran!ies, or hereafter receives additional guaranties from Guarantor, Lender's righls under all guaran1ias 
shall be cumulaUve. lhi6 Guaranty shall not {Ullless specifically provided below to the contrary) alrecl or lnvaHdat& any such o!her guaranlles. 
Guarantor's tlabUlty wiU be Guarantor's aggregate !!ability under the tenns of this Guarnnly and any such other unterminated guaranties. 

GUARANTOR'$ SHARE OF TliE INDEBTEDNESS. The words "Guarantor's Shara of lhe Indebtedness" as used in this Guaranty mean an 
amount nol lo excee of all the principal amoun!. interest thereon lo the ex lent nol prohibited by 
law. and all colleclioo costs, expenses snd allomeys· reas whelhar or nol lhera is a lawsull, arid if !here is a lawsuit, !lily fees and cosls for trial 
and appeals. 

Guarantor's Share of !he lrn.lebledness wlll only be redt1CT1d by sums ac!ually paid by Guarantor under this Guaranty, but wUI not 00 reduced by 
sums ffom any olher source lncfuding, bul not !imlled lo, sums realized from any col!atora! sa:curing !he Indebtedness or this Guaranty, or 
paymeols by anyone o!her than Guaranlor, or reductions by operation of law, judicial order or equilable principles. lender has lhe sole ood 
absolute disuelion lo detf!fmfne how sums shall ba appliBd among guaranties of the Indebtedness. 

The abovo UmUatlon on liability is not a rns!r!cllon on lhe amount of lho Nole of Borrower to Lender allher !n the aggregate or al any onu tlma. 

CONTINUING GUARANlY. THIS IS A "CONTINUING GUARANTY~ UNDER WH!CH GUARANTOR AGREES TO GUARANTEE THE FUll. AND 
PUNCTUAL PAYMENT, PERFORP.WJCE AND SATISFACTION OF THE GUARANTOR'S SHARE OF THE INDEBTEDNESS OF BORROWER TO 
LENDER, NOW EXISTING OR HEREAFTER ARISING OR ACQUIRED, ON A CONTINUING BASIS, ACCORDINGLY, ANY PAYMENTS MADE ON 
TIE INDEBTEDNESS WILL NOT DISCHARGE OR OIMINISH GUARANTOR'S OBUGATJONS AND LIABILITY UNDER THIS GUARANTY FOR ANY 
AEMtl.INING AND SUCCEa:>ING I~ EVEN WHEN All OR PART OF THE OUTSTANDING INDEBTEDNESS MAY BE A ZERO 
BALANCE FROM TIME TO TIME. 

DURATION OF GUARANTY. This Guanonly will take affect when received by Lender without the necessity of any acrept.ance by lender, or any 
nollce lo Guarantor or to Borrower, and wm wntinue In full force until al! Iha lndebledness Incurred or contracted before receipt by Lender of 
any nollce of revocation shall have been fully and finally paid and sallslied and all of Gumanto1's other ob!lgaUons under lhls Guaranty shall have 
been performed In full. If Guaranlor elects !o revOke this Guaranty, Guarantor may only do so In wrillng. Guaranlor's wrilten nollce of 
revocation must be meJ!ed. to lender, by cer1!fled mall, al l~Mar's address !~Jed above or such other place as Lender may designate In wrlling. 
WriHen revocaUon r..f this Guaranty wUI awfy 0111y to now lndeblodness created auer ac!ual receipt by Lender of Guaran!or's wriUan revocation. 
For this purpose and wllhoul Umltallon, !he lafffi "new lndebtedneiss• does not Include the Indebtedness which at !he time of notice of 
revocation Is contlngenl, unllquida!ed, undell .. 'fmined or not due and which later becomes absolute, liquidated, deleITT!ined or due. For th'1s 
purpooo and wilhoul llmilallon, •new Indebtedness* does not lnciude a!! or pali of the lndeb!edness that is: incurred by Bo1rower prior lo 
revocation; if'ICUlted under a commllment that became blndlng before revocation; any renewals, exlcnsions, subsliluUons, and modlncatlons of 
11\e lndeb!eclness. This Guaranty shall bind Guarantor's m>lale as to lhe Indebtedness croaled both before and after GuaranloJ's dealh or 
Incapacity, regardless of Lender's actual nolice of Guarantor's dea1h, Subject to the foregoing, Guarantor's executor or adminlstrator or other 
legal representaUve may lennlnale lhls Guaranly ln the same manrn:ir in which Guarantor might have terminated It and wlth !he same affacl. 
Release of any 0U1er guaran!ot or tennlnal!on of any other guaranty of !he Indebtedness shall not affec\ !he liability of Guarantor under this 
Guaranly. A revncaUon Lender receives. from any one or more Guatan!oni shal! nol affect !he liability of any rnmalnlng Guarantors under this 
Guaranty. It le anticipated that ftuctuaUQos may OCCl.lr In tho nggregattt amount of the ll'ldebtadOOss eavenHJ by this Guaranty, and Guarantor 
1padftcally acilnoWktdges and agrees that reduciIQl'tS In the arnmmt of the lndbbtl!doess, even to zero dollars ($0.00), thall not consutute a 
termination of this Guuanty. This Guaranty Is binding upon Guarantor and Gu11rautor's hairs, success0!'$ and asS-lgns so long as any of the 
Guanntor's Share of tho lnd&btadness remains unpaid and even though lhe Guarantor's Share of Iha lndeb!ednass may from Ume lo tlme bo 
HfO daflars ($0,00}-

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor autho1izes lender, e~hitr before or after any revocation hereof, without notice Cf 

demand and without kl&senlng Guarantor's Uabl!lty undtlf' this Guaranty, from Ume to limo: (A) prior to revocation as sel ronh above, to make 
one or more addlllonal secured or unsecured loans lo Borrower, lo fea.-m equipment or other gOOds to Sorrower, or otherwise lo e;;tend 
additional Cffldil to Borrower; (B) lo alter, compromise, renew, extend, m:celemle, or otherwise change one or more limes !M Uma for paymenl 
or ot:har l&fmS of Iha Indebtedness or any part of the lndeblednass, Including Increases and decruases of the rale ol interest on Iha 
lndebledltess; extensions may be repealEKI and may be for longer than the original !oan tenn: {C) lo take and hold socurily for the paymun! of 
!his Guaramy or the Indebtedness, and exehange, enforce, waive, subordinate, fail or decid& not lo perfect, and re!OOSO any such sacurlty, w!th 
01 wllhout the sobsllluUoo of new co!lalaraJ; (D) lo release, subs!Uu!e, agree not to sue, or deal with any one or more of Borrower's sureUes, 
endOtSers, or other guaranlors on any forms or In any manner LeruIDr may choose-; (E) to de!ermine how, when and what application of 
paymenls aid credits shall be made on the lndebtednass; (f) to apply such security afld direct Iha order or 11\31100!" of sale !hereof, lncllldlng 
without llmitauoo, any ~udldal sale peonitted by tho timns of the control!lng security agreemern or deed of trust. as lender In Us dli.-crullun 
rroy delem-ine; (G) to sell, transfer, assign or grant participations in u!l or any part of the lndeblednes:;; and {H) to assign or lranstor !his 
Guaranty !n v.tlole or In part 

GUARANTOR'S REPRESENTATIONS ANO WARRANTIES. Guarantor represents and warrants to Lender that (A) no reprosentallons or 
agreements of any kind have been made !o Guarantor which would limit or qualify in any way the lerms ot this Guaranty: {8) !his Guaranty is 
execuled al Borrower's requost and not at !he request of lerider; (C) Guarantor has full power, right and aulhorHY to antor Jnto !his Guar.inty; 
{D) the provisions otthls G1.11mmly do ooi conflic! with or result in a default under any agreement or olhar fns!rumant bln<fo)Q upon Guarantor 
and do not result In a vlotalion of any law, regu!ahon, court decree or order applicable lo Guarantor, (E) Guar.:m!or has not and wUI not, wilhoul 
lhe prior wrill$n consent or Lendm, sell, leas.a, asslgn, encumber, hypolhecale. transfer. or otherwisu dispose of all Of substanHa!ly all of 
Guarantor's assets, or any !nteres! 1haraln; (F) upon Lender's re4uH&I, Guaran!or will provide lo lender financial and cmdi! infofmalion in form 

I 
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acceptable to Lender. and a!I such financial lnfonnalion wh!ch currently has bean, and al! future financial !nformaUon which w!ll be provided lo 
lendaf ls and wit! b& !rue and corrm::I in an rnateflal mspecl$ and fairly prnsilnl Guarantor's flnancrnt condiUon as of the datos 1he llnanclal 
Information is provided: {G) no ma!crial adverse change has occurred In Guaran!or's financial e-0ndi!i-On since !ho date ol Hw mos! recent 
Dnancial slalemenls prollkled to Lendor and no event has occurre-d which may rnaleriat!y adversely affec! Guarantor's financial COfldiUon; (H) 
no lillgallon. claim. lnvosllgallon, admlnlslralive pruceodlng or slml!ar action (Including !hose for unpaid taxes) against Guarantor is pending or 
threalened; (I) Lenclef has macle no mpmsantat!on to GuarantOt" as to !ho creditworthiness of Borrower; and {J} Guarantor has cstabHshed 
adequale means of obtaining from Borrower on a con!lnuing ba5is infonnation regarding Borrower's financla! conditkm. Guarantor agrees to 
keep adequately infonned from such means or any facts, even!s, or circumstances which m!ghl in any way affect Guarantor's risks under lhls 
Guaranty, end GU<lrantor furlher agroos that, absent a request for informa!ion. Lender shall havo no obllgal!on lo disclose lo Guarantor any 
Information or documents acquired by Lender in !he wurso of ils ftlla\ionshtp wllh Borrower, 

GUARANTOR'S WAIVERS. Except as prohlbiletl by appHcable !aw, Gu<>nm!Or walves any right to mquire Lemler (A) lo conllnue tending 
money or lo extend other credit to Borrower; (B) !o make any presantmen!, protest, demand, or nollce of any kind, lndudlng oolk:e of any 
nonpayment of the Indebtedness or or any nonpayment re!alcd lo any col!a!&al, or no!ice of any action or nmmction on !he p.af1 of Borrower, 
lender, eny surety, endorser, or other gu;:i.wntor Jn o:mnection with lhc Indebtedness or in connection wi!h !he creation or new or addil!onal 
loans or obligations; (C) to resort for payment or to proceed dlructly or al once against any parson, Including Bom::imr or any other guaranlor; 
(0) to proceed dlroctly against or exhaust any colh1lera! held by l.am:ler from Borrower, any other guaran!or, or any olher person; (E) to gl1ta 
notice of the terms, llrne. and plaoe of any public or priYalo sale of personal property s.ecurity held by Lender from Borro\Wr or to comply with 
any other appltcable provisions of the Unifrnm Cofrmertia! Gcxte; (F) lo pursue any other remedy wilhin Lender's po<.ver; or (G} lo commit any 
act or orrission or any kifld, or a! any limo, with respect lo any mailer wlialsocver_ 

Guatanla' also waives any and att rights or defenses basOO on suretysh!p or lmpairmenl of cd:laloral Including, bu! not llmlled lo, any rights Of 

defenses arising by reason of (A) any "one m:::Uon" or "anll-doliclency" law or any olher !aw wh!ch roay pro1ten\ Lender from bringing any 
action, indU(lng a cl.aim for dofidancy, aga!m;t Guarantor, beforo or afler Lender's rornmenmmcnt or COf11JleUon of any forodosure action, 
eflher judicially a by exercise of a power of sale; (BJ any election or remedies by l.endflf which destroys or o\he1wisa advef'r_,e!y affects 
Guarantor's su~ rights or Guaramor's rights to proceed against Born:J\.Wf tor relmbvn;emanl, includlng wi!hout Hmltallan, any loss of 
rig'lls Guamnlor may suffer by reason of any law llmlUng. qualifying, or discharging lhe lndebte<lness: (CJ any d!uabll!ly or olher dofcrme of 
Born:Mter, of any other guarantor, or of any olher person, or by reasoo of lhe cessation of Borrower's llahility from any cause whatsoever, other 
than payment In full in legal lender, of !he Indebtedness: (D) any rlgh! lo claim dlscim!YB of Um Indebtedness on !he basis of unjustlfiod 
lrr1>81rrnenl of any oo!!ateral for the Indebtedness; (E) any slalute of llm!tal!ons, If at any time any action or sull brought by Lender against 
Guumnlor ls commenced, there is oulstandlng lndeb!edness Which Is not barred by m1y applicable slalute of limilalions; or (F) any defenses 
g1Ve11 to guarantors at law or in equity other than actual paymenl and performance of lho lndeb!edness. If paymenl is made by Borrower, 
whether voluntarily or o!hOfWlse, or by any third party, on \he lndeblednass and lherealler Lender !s forced to rnml! Iha amount of that payment 
lo Borrower's trustee in bankruptcy or to any similar person under any federal or slate bankruptcy !aw or !aw for the relief of deblors, lhe 
Indebtedness shall be considered unpaid for !ha purpose ol lhe enforcement of lh!s Guaranty. 

Guarantor further wa!ves <:ind agrees no! to assert or claim at any time any deduclions !o the amoonl gu<lmnleed under lhis Guaranty for any 
claim of s&loff. counterc!alrn, coun!er demiind, recoupmenl or s!milar rlglll. whether such claim, demand or right may be asserted by the 
Borrower. the Guarantor, or both, 

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guarantor warrants and agrees !hat each ol lhe waivers set forth above is 
made with Guarantor's fuU knowledge of !ts sfgniricaflCfl and C011sequenr.es and that, under the cltwrrtslances, Iha wai1ters are reasonable and 
not contrary lo publ!c policy ,or law, JI any such waive>. Is detorm!ned \°t'bo contrary to any app!K:ablo law or public poUcy, such waiver shill! 00 
effe<:llVe only to the exlenl permlUed by law or publlc po!lcy. 

RIGHT Of SETOFF. To the exlent perm!\led by appHcablo l<Jw, Lender rese1Va-s a fl{lhl of sutoff In all Guaran!or's accounts with Lender 
{whether dmcking, s11vklgs, or some olher accounl). This Includes till accoun!s Guaranlor holds jointly W!lh someone also and all acCDUnls 
Guarantor may open in the future. Howe11er, !his does no! inciude any IRA or Keogh accounts, or any trust accounts for which se!olf would be 
prohibited by law. Guarantor au!horizes Lender, lo !he extent permitted by applicable law, lo hold these funds !f !hare is a Oelau11, and Lender 
may apply the funds ln these accounts lo pay what Guarantor owa-s under !ha lerms of lhls Guaran1y, 

SUBORDINATION Of SORROWER'S DEBTS TO GUARANTOR. Guarantor agrees Iha! tho Indebtedness, whether now e:dsllng or hereafter 
created, shall be supertor to any claim I hat Guarantor may now have or hereafter at.quire agalns\ Borrower, whether or not Borrower becomes 
insotvent Guarani.or hereby e11:pmssly subordina!es any claim Guarantor may have against Borrower, upon any accounl whatsoever. to any 
ciaim that lender may now or hereafter have against Borrower, !n !he !Owerit of insolvency and conwquunl !iquldatkm of the assets ol Borrower, 
lhrougfl bankruptcy, by an ass!gnmenl for the benefit of credilors, by voluntary llquklallon, or olherwlse, tho ass-els of Borrower applicable 1o 
lhe paymeflt of lt1e claims of both Lender and Gu~rantOI' shall b6 paid to Lendor <md shaH he ffrsl applied by Lendor to the !ndeblednoss. 
Guarantor does hereby assign to lender a!! dalrns which !I may have or acquire agains! Borrower or against any assignee or tnistee in 
bankruptcy of Borrower: provided however, !hat such assignment shall ha effective only for !he purpos,e of assuring lo L&oder full peyment In 
~ lender of Iha lndebted~ss. 11 Ltmcler so requests, any notes or credit ag:reements now or hereafter evidencing any debts or obligations of 
Bommer lo Guaranlor shall ba marked wi!h D legend that tha same are subject !o !his Guaran!y and shall be detlveted lo Lender. Guaran!or 
agrees. and Lemler is hemby aulhorizOO, in the name of Guarnn!or, from time lo lime to file financing slaternents ond wnlinuallon statem1mL<> 
and to execute docunwnts and to lake such other actions as lender deems nacessaiy or appropriate to perfecl, presmve and enforce lls rights 
under lhls Guaranty. 

CONFESS!ON OF JUDGMENT. Guarantor hereby lrrevor.-Obly authorizes and empowers any attomay 0 1.1!-taw, lncluding an atlornay hired by 
Lender, le appear lo any court of record and lo confess tudgment against Guarantor for thn unpmd amount or !his Guaranty as evidenced by an 
affidavit signed by an officer of Lender sailing forth lhe amount then due, attorneys' leas plus costs of suit, and lo release all errors. and wa!1ta 
all rights of appeal. ff'a copy of lhis Gimranty, 11arifled by an aUldavU. sh;;ill have been med in the proceeding, n will not ba neccssmy to me the 
original as a W<lrmfll of attorney, Guaran!or wai1tes tha right lo any slay of eJ1ecu!ion ;Hxl lhe benefll of all exomplion laws now or hereafter Jn 
effect. No single exercise of the foregoing warran! and power to confess judgment will be deemed to exhaust Iha power, whether or no\ any 
such e11:erclse shaU 00 held by any court lo ba lnvalkl, voidable, or vold; but ihe power will continue undlmlnlshed and may be exen:ised from 
lime lo time a."i Lender may elect unlil all amounts owing on this Guaraflty have bwn paid In lull. Guarantor waives any conflict of Interest that 
ao attorney hired by Lender may have in a cling on behalf of Guarantor in confessing jud9men! agains\ Guarantor while such attomp,y !s retained 
by lender, Guaranlor expressly consenls lo such attorney actlng for GU<J:rantor in ccmfossing judgmen!, 

MISCELLANEOUS PROVISIONS. The fo!!owing miscellaneous provisions me a part of lhls Guarar.ty: 

Amendments. This Guaranty, toge!her with any Retalad Oocmnents, consmutes tho entire uru:lerslanding and agreement of !he part!as as 
lo the mallets set forlh In this Guaranty. No a!torallon of or amendment lo this G1.1aranly ~hall be effective unless given in w1Hlng and 
signed by lh& party or par!les sought lo be charged or bound by the a!teraHon or amendmenL 

Atlomey!I' Fees; Expense9. Guarantor agrees lo pHy upon demand all of Lander's costs and e-xpensos, lnciud!ng Lender's auorneys' f.:301> 
and Lender's legal expanses, incurred in connecHon wlth tho e-nforcomsnl of lhfs Guaranty. Lender may hire or pay somem1e else to help 
enforce this Guaranty, and Guarantor shall pay !he costs and expenses of such enforcement. Co$1s and eKpenses Include Lender'~ 
allomeys' fees ar.d legal expenses whether or not Hmm !s a lawsuit, lndudlng atlomeys' fues and legal expenses for bankruptcy 
proceedings (includ!ng efforts to modify or vacale any au!omallc stay or lnjuncHon), appeals, and any an!idpated pos\..judgrnant coUecUon 
sefVices, Guar&n!or a!so shall pay all court cos!s and such addiliomil fees as may be dliecled by !he court. 

C1ptkin Headings-. Gap!!on headings In lhis Guaranly are for convenience pl.ffposas only and are not to Im used to interpret or define !ha 
provlsk>ns of this Guaranty. 

Governing law. This Guaranty will be governed by federni law applicable to Lendur and, to Iha aK!t?nt not preempted by foderal !aw, the 
laws of Iha Stale of Ohio wtthout re911rd to Its cenfllcls of law provisions. 

Integration. Guarantor further agrees Iha! Guaran!or has read and fully undeni!ands Iha !enns of this Guaranty; Guarantor has had !he 
opportunity to be advised by Guaranlor's attamey with respec! lo this Guaranty; the Guaranly fully rnllccts Guarantor•s Intentions and paro! 
evidence ts not required lo interpret the temu> of this Guaranty_ Guarantor hereby !ndemnllles and holds lerider harmless from an !osses, 
claims, damages. and costs iincluding lender's al\omeys' fees) suflernd or incurred by Lander as a result of any brexh by Guarantor of lhi,i 
wsmmlles, r@prasenlallons and agreemenls of !his paragraph. 

lnterptelatlon. In all wses where there io; more than one Borrower or Guarantor. then all words used In this Guaranty in lhil singular shall 
00 deemed to have been used in Iha p1urnl where tho conte~t and conslnKlton so iequlrn; and where !11ere is rnoro than one 13oi;owar 
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named kl I his Guaranty or when this Guaranty Is executed by more than one Gu;;irantar, the words "Borrower• and "Guanmtor" 
respecllvely shall mean all and any one or more of them. Tho worus "Guarantor,* "Borrower: and ~lander" inciude Iha heirs, successors, 
assigns, and lmnslerees ol each of them- If a court finds lhal any provision of this Guaranty ls no! valid or should not be enforced, thut 
fact by Itself will not mean !hat the res! of this Guaranly wlH nol be valid or enforced, Therefore, a cowl will enforce lhe res! of tho 
prollfsions of this Guaranly even If a provlsion of !his Guara111y may be found to be invalid or unenforceabhL If any one or more of 
Borrower or Guarantor am corporaUons, par1nershlps, limited !lab!!lly companles, or s!mi!ar entilles, II is not necessary for Lender to lnquirn 
Into 100 powers of Borrower or Guarantor or of !he officers, Oifcctors, partners, managers, or other agents acting or purlJ()f1ing lo ad on 
their behalf, and any lfldebledness milde or created in reliance upon the profe$sect exercise of such powern shall be guaranteed under lhls 
Guaranty. 

Notices. Any notice required lo be given urnler this Guaranty shtll! be given in Writing, and, except for revocation nolicas by Guaran!or, 
shall bo eneeuve WhBfl actually delhmred, when ndually received by ta!efacsimile (unlew otherwise required by law). When deposlted wilh 
a oalionally ~ ovemiyht c:ourler, or, if malled, when deposlted in thu United S~tes malt, as first class, certified or registerad mall 
postage piep8IO. directed lo the ~ shown near the beginning of lhfs Gwmn1y. All rnvocaUon nolices by Guarantor shall be in 
writing and shalt bo effttciive upon delivery lo lender as provided in Iha seclion of !his Guaranty enUUed ~DURATION OF GUARANTY." 
Any party may Chaoga its address for notiC(lS under thls Guaranty by giving formal written notice lo Iha olher parties, specifying that !ha 
purpose or lhe notice is lo r:haf\96 Iha party's address. For rm!lce purposes, Guarnn!or agrees to keep Lender informed at atJ times of 
Guarantor's et1rrent addl'e$$. Unless othetwisa provided or required by law, !f there is mofe lhan one Guarantor, any nohca -given by Lender 
lo any Guarantor is deemed to be notice g!Ven 10 all Guaranltm;;. 

No Waiver by Lender. Lander shall nol be dm:imed to have waived any rights under thls Guaran!y unless such waiver Is given In wriling a11d 
signed by lender. No delay or omission on the part of Lender in exercising any rig hi shall operale as a waiver of such fight or any other 
right. A waiver by Lender uf a prciv!s!on of !his Guaranty shall no! prejudh:::fl or conslilula a waiver of Lender't: right otherwise to demand 
slrlcl compliance with lh<il provJSion or any other provision of this Guaranty. Nv prior waiver by Lender, nor any course of dealing between 
lender and Guaranlor, shalt conslitule a W.)lYer or ilny of lender's rlghls or of any of Guarantor's obligations as to any fulute lransaclions. 
Whenever the r..onscnt of lender Is required un<Jor this Guaranty, the granting of such consent by lendef in any lm:tanca shall not cons!ilu!o 
continuing consent to subsequent !nslanees whtira such consent is required and Jn all cases such consent may be granled or withheld In 
the sole discretion of Lander. 

Succes1ors and Assigns. Subject !o any Uml!atlons slated In !his Guaranty on transfer of Guarantor's interest, this Guatan\y shall be 
binding upon end inure lo the benelil ot lho parlius, !heir succnssors and assigns. 

Walvci Jury. Under and Gual1!fltor hereby walvo the right to any jury trial In any act!Otl, proceodlng, or counterclaim brought by either 
lender or Guarantor against the other. 

IMPORTANT INFORMATION ABOUT PROCEDURES REQUIRED BY THE USA PATRIOT ACT, To hefp 1ha government light lhe funtllng ol 
terrorism and money laundering ac!ivilles, Federal law requires. alt llrnmc!al lnsl!tutions lo obtain, verify, and record information Iha! 
lden1ifies each enlffy or person who opens an account or es1abHi;hes a relalionship with the Lender. 

Whal !Ms means: When an an!ily or person opem an account or establishes a re!alionship wilh the lender, tile Lel\der may ask for lhe 
name, address. date of birth, and o!her Information Iha! will allow lh11 Lender to identify lhe entlly or person who opens an account or 
es!atiishes a refaliooship with the lender. The lender may also ask to see fdenlifying dowmenls for the enlily or person. 

DEANmONS. The followlng capl!alized words and 1om1s shalf ha11e the fo!low!ng meanings when used In thls Guarnn!y. Unlesa specifically 
stated to the centnny, all references lo dollar amounts shalt mean amoun!s in lawful money of !he United States of America. Words and terms 
used lo the singular shall include the plural, and the plural shall Include Iha sfngular. as Iha contellt may require. Words and te-rms not otherwise 
defined In this Guaranty shall have the meanillgs attributed to such terms in !he Uniform Commercial Code: 

80f1'0W6r. The word "Borrower" means Arr.her Energy, LlC ood includes all co~slgnera and co·makers signing lhe Note and all !hair 
suc.eessors and asslgns. 

Guarantor. The word "Guarantor" means everyone signing !his Guaranly, including wllhoul limitallon Andrew Mi!rey, Ofld in each case, 
any signer's s1,1ccessors and hsslgns. 

Guan&nlor's Sharn of the Indebtedness. The words "Guarantor's Sham of the Indebtedness• mean Guarnnlor's imfeb!edness lo LenQer as 
mote particularly described in lhls Guiiranty. 

Guaranty. The.word "Guaranty• means th!s guaranly from Guarantor lo lender. 

Indebtedness. The word "Indebtedness• me.ms Borrower's indeblednei;s to Lender as more particularly described in thls Guaranty. 

leodff, The word wlender" means THE HUNTINGTON NATIONAL BANK, Us st.1ccessorn and assigns. 

Noto. The word "Notew means the promissory note daled February 5, 2015, In the original prlndpal amount of from 
Borrower to Lender, together with all renewals of, extensions of, rnodifiCG!ions of, rafinandngs of, oonsolidation::i of, and substilullons for 
tha promisooty not& Of agreement. 

Related Documents. Tho words "Re!alad Documents• mean all promissory nolas, credit agreements, loan agreemanls, environmental 
agreements. guaranUes, security agreemen1s, mortgages, deeds of !rust, securily dt:mds, collateral mortgages, and all other insirumen!s, 
agreements alld documen!s, whalhor now or hereaftN existing, Cllaculad In connection with the !ndabladness. 

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY ANO AGREES TO ITS 
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION ANO 
DELIVERY OF THIS GUARANTY TO LENDER ANO THAT THE GUARANTY WllL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH 
IN THE SECTION TITLED "DURATJON Of GUARANTY". NO FORMAL ACCEPTANCE av LENDER 1$ NECESSARY TO MAKE THIS GUARANTY 
EFFECTIVE. THIS GUARANTY 15 DATED FEBRUARY 5, 2015. 

NOTICE: FOR THIS NOTICE .. YOU" MEANS THE GUARANTOR AND "CAEOITOR" ANO "HIS" MEANS LENDER, 

WARNING - BY SIGNING THIS PAPER YOU GIVE UP YOUR RIGHT TO 
NOTICE AND COURT TRIAL. IF YOU DO NOT PAY ON TIME A COURT 
JUDGMENT MAY BE TAKEN AGAINST YOU WITHOUT YOUR PRIOR 
KNOWLEDGE AND THE POWERS OF A COURT CAN BE USED TO COLLECT 
FROM YOU REGARDLESS OF ANY CLAIMS YOU MAY HAVE AGAINST THE 
CREDITOR WHETHER FOR RETURNED GOOD~ FAULTY GOODS'yFAILURE 
ON HIS PART TO COMPLY WITH THE AGKEEMENT, OR AN OTHER 
CAUSE. 

-~~-- --· ~-~2~.0-===-· ,,_-_-_, .. ,, .. ,_-.~cc-=-·-·--=·"--=-·--cc" -==-----:-'--,__"=·''·"'·· 
,....,..._ '"' "'-""'' """' ~'~""''"""'" '"'' '"'' "'""'·"''~'~' '". ''"'''-"'"~""' ""'"" ,..,~,_,~, 
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COMMERCIAL SECURITY AGREEMENT 

I Loan Date I Maturity I 
02-05·2015 05-05-2016 

Loan No I Call f Colt I Account I Officer I Initials 

References in the boxes. above are fot Len.ier's usa only i.lml do not Uml! the ?pplicabliily of lh!s docume-nl to any particular loan or Uem. 
Anv item above containing ........... has been om!lled du& to text long!h llrni!aUons, 

Grantor: Archer- Energy, LLC 
4145 Powen Rd 
Powel~ OH 43065 

Lender: THE HUNTINGTON NATIONAL BANK 
Columbus Commerc!<ll Banking 
P, O. Box 341470 • NC1W25 
Columbus, OH 43234-9909 

THIS COMMERCIAL SECURITY AGREEMENT dated February S, 2015, ls made ll!ld 011ecuted between Archer Em.1rgy, LLC (wGrantor") and THE 
HUNTINGTON NATIONAL BANK ("Lender"). 

GRANT OF SECURITY INTEREST. For valuable consideration, Gra11tor grants to Lendor a security Interest In lhe Collateral lo 11ocur& tho 
lndebtednes:J and agfl!es that lender shall have !he rights srated In this Agrn!'lment with rosped to the Collateral, In addition to au other rlghtll 
which Lender may have by Jaw. 

COLLATERAL DESCRIPTION. The word "Collateral" as used in this Agreement means !ho following descrlbad !HDperty, whether now owned or 
hereafter acquired, whether now existing or hereaftar arlsmg, and wheravar loca!ed, In which Grantor ls giving to lender a sucutity ln!eresl for 
the paymool of the lndeblednt1s.s and petformanw of aU other obligations under !he Nola and this Agreement: 

All lnVilntory, equipment, account& (includ!og but not l!mlktd to all heaUh-canHnsurancc receivables), challel pap&r, Instruments (lrn;IUdb1g 
but not llmHed to all promissory notos), kltter-<1f-<:redit rlghlll, ltttters of credit, documents, daposlt ;:u;:c.ounts, investment proporty, money, 
other rights to payment and performance, and general Jntanglbles {!ndudlng but nol !lm!ted lo all software and all payment lntang!Wes); all 
oH, gq and other minerals before extraction; all ofl, gas, other mlnara!s nnd accounts conslltuUng as-extrackld collateral; all flxtures; all 
timber to be cut: all attachments, at:ca55lons-, accessories, fittings, Increases, tools, parts-, repairs, 1.n1ppll&$, and commlng~ goods relating 
lo the ~ng property, and all addJtlons., r.placemonts of and subf;tllul!ons for aU or any pllrt of tlw foregoing properly; all lmuninc.& 
refund& ralatlng to the foregoing property; au good wm relallng lo th& fomgnlng property; au records and data and embedd&d software 
relating to the t0fe90lng property, and all equipment, Inventory and software to ulllllO, create, mulntaln and pr~s any i;uch lltl!Pfds 01nd 
data on elttclronfc medla; and all supporting obllgatlons relallng to the fotego!ng pmporty; all whtithtlr now t.l'lCJi>Ullbl or hervafter wising, 
whether now owned or he«1afler acquired 01 whether now or hereaftM subject to any righls In lhe fonigolng property; and all prntlucts aJld 
proceeds (lnchdng but not limited lo al! Insurance payments) of or relating to !he foregoing property. 

In addition, the word ·coJlataral" afoo Includes all the following. whether now owned or hereafter acquired, whether now eKisling or heraaflat 
arising, and wherever located: 

(A) AU ae((lsslons, ellachments, aixessoties, tools, parts, supplies, replacermmts of and additions to any of lh1:1 c:ol1ataral dascribed trnrein, 
whether added now or laler. 

(B) All producls and produce ol any ol !ha property described in !his C0Uate1a! section. 

(C) All accounts, generaJ Jnlang!bles, inslruments, rents. monies, payments. and all olher righls, arising out of a sale, taase, consignment 
or tHher disposltkm of any of lho propsrty described In this Colla!eral sactfon. 

(0) All procsecls (inc!udfn9 Insurance proceeds.) from lhe sale, dos\ruclion, loss, or other dlsposl!ion of any ot tho property described in lhiS 
Collaterat section, and sums due ffom a lhltd party who has damaged or destroyed the Collaleral or from that party's insurer, whe!het due 
lo judgment, setHernenl or other process. 

{E) All records and data relating to ooy of tho property described in lhls C'..d!ateral section. whether In the form of a writing, photograph, 
mlcrofllm. mlCf(J(lche. ur 1;1loctronic media, !ogeliler wl!h .all of Grantor's right, title, and interest in and to all computer software reQuired to 
utilize, creale. maintain, and process any such rewros or data on electronic media. 

CROSS-COLLATERALIZATION. Jn addition to lhe Nole. this Agreement soi;ures a!! obligations, debls and Uabllilies, plus ln!erest thereon, of 
Grenlor to Lender, or any one or more of !hem, as we!! as au claims by Lender agamsl Granlor or any one or morn o! them, whether now 
81clstlng or hereafte1 ansing, whether related or unrelated to !tie purpostl of tha No!e, whether voluntary or otherwise, whether due or nol due, 
dlrecl or indirect. detennlned or undelenninad, abso!u!e or contlngant, liqulda!ad or un!iquidated, whalher Granlor may be liable lnd!vidual!y or 
jointly with others, whether obligated as guaranlor, surety. accomrnodaHon pafly or othorwtso, and wh1Hhar reeovmy upon such amount& may 
be Of hereafter may become barred by any statute of lfmilatlons, and whether 1he obllgalion to repay svcli amounts may bo or hereafter rrn'IY 
become otherwise unenforceable. 

RIGHT OF SETOFF. To !he ei1ten1 permitted by applicable law, lender reserves a right of sotofl In all Gmnlor's accounts with lender (whelhor 
checking, savings, or soma other ac:count). This locludos all eccoon!s Granlor holds jolnlly with someone alse and an accounts Grantor may 
open in the future. However, this does nol Include any IRA or Keogh accmmts, or any trust accounts for which setoff would be prohibited by 
law. Grantor authOfizes lender, lo !he e)(fcnt permitted by applicable law, to charge or setoff 1'!!! sums owing on Iha Indebtedness against any 
and all sueh accounls. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REiSPECT TO THE COUATERAL With rospaci to Iha Collalamt, Grantor represents 
and promises lo Lender that: 

Perfection of Security lntarHl. Grantor agrees lo lake wha!uvar ac!lons are requestad by lender to perfe<:l and continue Londer's security 
Interest In Ille Collateral. Upon request of Lendor, Granier will delrvtir to Lcndar any and all of !he documenls evidencing or constituting the 
Collaleral, and Gran\or wHI noto lender's lntumst upon any and all chattel paper and instruments if no! delivered to lender for possession 
by lendcr, This Is a continuing Socurlty Agreement and wlH conllnue In effect even though all or any part of the Indebtedness Is paid In full 
and even though for a period of tlme Gnntor may not be lndebtod hi Landor. 

Notices to lender. Grantoc wlll promplty notify lender in wrl!!ng al lender's address shown above (or such other addresSf;lS as Lendar may 
doolgnate from time to Ume) pnor to any (1) change Jn Oranlor's namo, {21 change in Gran!nr's a&Sumed business narna(s); (3} chartge 
In lhe managemenl or in lhe members or managers of the l!ml!ed li<ibllily company Granlor; (4) change in the authoriZad signer(s): (5) 
change Jn Gtanlor"s principal office address; (6) change In Granlor's s!alu or organization; {7) conversion of Crmitor lo u new or difforanl 
type of business eotlty; or (8) change In any other aspect of Granier that d\ri0cUy or indirnct!y ra!ales lo any agreements between Gnmtor 
and lender. No change In Granlor's name or slate of organization will take effect unlif after LCJ100f has received no!ice. 

No VlolaUon. The execution and dollvery ol this Agreement w!ll no\ v!o!ale any law or agreemam govemlng Granter or to Which Grantor is 

a party, and its membership agreamen! doos not prohibit any term or cond!Uon or lhis Agreement 

Enforeeablllty of Colla!eflll. To !he extent the Colla!em! consists of accounts. challel paper< or genaral mlangibles, as defiood by Iha 
Unlk:mn Commercial Code. lhe Col!aleral is enforceable in accordance with llfi terms, Is genuine, and fully complies wllh all apP!icable laws 
and regulallons concerning form. content and manner of preparation and e1o:eculkm, and all persons appearing to bD obl!gated on the 
Collateral have nulllority and capacity lo contract aod an< ln fact obl!gilled as they appa;ir to ba on the Colla!craJ. Al Iha time any accounl 
becomes subjtRrt lo a security lnltlresl in favor of lender, the account ?>hull bo a good :md valid accounl ropresonllng un undlspuled, bona 
Oda !ndebledness incurred by the account debtor. for men:handiso ho.kl subje;::t to do livery instructlons or previously shipped or delivered 
PIJfSUant lo a contract of sale, or ror servlcas provloosly perfo;med by Giantor with or for the account deblor. So long as !his Agreement 
remains In eftacl, Grantor shall nof, without Lender's prior written coosonl, cornpromise, settle, adjust, or ex1end payment under or wlth 
regard lo any sueh Accounts. There shall be no solotfs or counterclaims against any of the Collaleral, and no agreomenl shall have bean 
made under whlch any deductions or dlscounls may tie claimed conccrnlng the CoHa!eral except !hose disclOsed lo Lender hl wrlllng. 

Location of the Collateral. Except ITT the ordinary course of Grantor's business, Grantor agrees 10 keap !he Collateral {or to !ho ai11ent Ille 
Collateral consists of in!ang!ble property such as accounls or general intangibles, Hw records concerning Iha Collateral) al Grantor's 
address shown above or at such other klcalions as Bil:! accoptab!a lo Lendor, Uprni lender's request, Grantor wUf deliver 10 lender In form 
sati51actory to lender a schSdula of real properi!es and Collateral locatlons rolaling lo Grnnlor's operaUons, lnctudlng wi!hout Um11atlon the 
fol!owlng: {1) all real pr¢perty Gran!or own11 or is purchasing; {2) all mal proporty Gran!or if; rnnllng or leaslng: {3) a!I storage facllllles 
Grantor owns, renls, leaS(!S, or uses; and (4) all other properties Whi:re CoUn1na! is or muy ba klcaled. 
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Removal of the Collateral, Except in Um ordinary cuurse of Grantor's business, including lhe safes of inventory, Grnntor shall not remova 
the Collateral from Us existing location wHhoul Lender's prior wr!Uen consent. To the axlen! lhat the Col!a!eral com;lsls of vehlctes, or 
other tilled property, Granier shall not lake or pem1ll any uc!lon wh!ch would require applica!ion for certiflcates of !Hie for lhe vehides 
outskle the State of Ohio, without lender's pr1or wrmen consent Gmntot 13hal1, whenever requasled, advise Lender of the exact location 
of the Collaleral. 

Tranncttons Involving Collateral. EJt:c:epl for lnven!oty sold or accotm!s col!ec1ed in lh11 ordinary oourse of Grantor's business, or as 
olherwhse provided for In !his Agreement, Grantor shall nol sell, offer !o sell, or otherwise lransfer or dispose of Iha CoHalerat While 
Grantor IS not in defaull under this Agreement, Grnn!or may sell inventory, but only in ihe ordinary course of 1\s business and only to buyers 
who qualify as a buyer In tha ordinary courso of busintiss. A sn1e In the ordinary c:ourso of G1an!m'!> business does not include a tmnsfllr in 
pai1lal or total sB11sfacilon of a debt or any burl< sale. Gran!or shall nol pledge, mortgage, enC1.1mber or otherwise permit the Collateral to 
Im subject to any lion. secufily Interest, encumbrance, ct charge, olhar !han !ho security ln\eresl provided for fn !his Agreement, without 
tile prior wrlllen consenl of lender. This inc!oo'os securily !nlemsts even if junior in right to tho securi!y ln!erasls granted under lhls 
Agreement Unklss waived by LendQr, all proce!'lds from any disposiUon of !ho Gol!alern! (for wha!ever reason) shall be held in trust for 
Lender and shall not be commingled with any other funds; provided however. !his reqt1!rement shall not constitute consonl by Lender to any 
sale or olher dlsposilion. Upon receipt, Granlor shall immedlalely deliver any such proceedS lo lender. 

THfe. Granlar represents and warrants to lender that Granlor holds good and marke1able liUe to tilt"! Col!atoral, free and clear fJl all lien& 
and encumbrances except for tho lien of th!s Agreement. No financing sta!emenl covering any of the Collateral is on rile 111 any publtc 
office other than those which reflect the sewrily interest crea!ed by th!s Agreement or lo which lender has specifically consented. 
Granlor shall defend Lender's rights In the Collateral against !he cialtm1 and demands of ull other persons. 

Repalnl and Malntenanee. Granlor agrees lo keep and maintain, and to cause olhers lo keBp and mafntatn, the Cotla!ernl In good order, 
repair and oondltlOfl at all times while this Agreamenl remains in offoc!. Gran!or further agrees lo pay when due all cla!ms for work done 
oo, or services rendered or material furnished In connecl!on wilh the Collateral so that no Hen or on\.umbrance may over attach to or Ire 
filad i.'(lalnst the Collateral. 

lnspectloo of Collateral. lender and lender's des!gna!ed representatives and agents shall have !he right at afl reasortable limes lo examine 
and Inspect lhe Collaleral wherever !ocalod. 

Taxes, Assessments and Uem. Granlor wnl pay when due all laxes, assessments and !lens upon !lw CoUateral, !Is use or opem!ion, upcn 
this Agreement, upon any promissory nole or notes evidencing the Indebtedness, or upon any of !he olher Rela!ed Documents. Gran!ot 
may withhold any ,such payment or may elacl lo conies! any l«m if Gran tor ls in good falth conduc!lng an appropria!o proceeding lo contest 
the obligation lo pay and so long as lender's interest in !hB Colla!!lral ts no! joopardlz:ed In lender's so1a opinion. If lhu Collateral ls 
sutJiected to a lien which b.1 no! discharged wi!hln fifteen (i5) days, Gran!or shall deposit with Lender cash, a sulficlenl corporate surety 
bond or other securlly satisfactory lo Lender !n an amoon! adequate lo provlde for !he discharge of the lien plus any ln!erasl. costs, 
allomeys' fees or other charges lhal could accrue as a result of forodosum or s;ile of Iha Collateral. ln .any contest Grnntor shall defend 
Itself and leoder and shall satisfy any final adverse judgment before enforcement against lhe Co!!ater<ll. Grantor shall name LendJJr as an 
additional obllgee under any suroty bond furni$hed In lhe con!e;1t proceedings. Grantor fur!her agrees to fumish lender with evk!once !hat 
such laxes, assessments, and governmental and o!her charges have been j)aid in full and Jn a llmely manner. Granlor may w!lhhn!d any 
sucti paymenl or rnay elect to contest any fam if Grantor is in good fai!h <,onductlny an approprlala procerKIJng to con!esl tho obllgallon lo 
pay and so kmg as Lend8i; interest in the Colfaterol is not jeopardized. 

Complance with Governmental Requlremenls. Granlor shall comply promptly w!th aU laws, ordinances, rulo5 and regulaHons of all 
governmental aulhOfilles, now or heraaner in effect, app!lcab!o lo lhe ownership, production, dlsposUion, or use of tho Collateral, including 
al Jaws or regulations relaUng to the undue erosion of highly·tirodiblo land or re!a!ing lo !ha oonverslon of we!lands for the production of an 
agtlcuttural product or comrnodlly. Granier may contest ln good faith any such law, ord!mmca or regulatron and withhold compliance 
during any proooedlng, tnclud!ng approµriato apreals, so long as lender's in!emsl In the Colla!era!, ln Lander's opinion, ls not jeopardized. 

Hazardous Sulntanen. Grantor represenls and warrants Iha! Iha Co!la!ero1 never has been, and oover wilt be so long as this Agreemenl 
remains a Den on Ute Collateral, used Jn violation of any Environmental Laws or for Iha generation. manufacture, storage, !ransportaHon, 
treatment, disposal, release Of lhrea!ened release of any Haz:artlous Subslance. The represenlatk:ms and warranlles contained herein ara 
based on Gran lo r's diw dl!igence In investigating the CoHatem! for Hazardous Substances. Grnnlor hem by (1 J releases and waives any 
fulure cialms against l(lnder for Indemnity or con!ribu!lon in the evanl Gran!or becomes !!able for cleanup or o!her costs under imy 
Environmental Laws, and (2) agroes lo Indemnify, defend, and hold h<lrrnless Lender ag<.llnst any and aU claims and tosses rasulling from a 
breach of tfll5 provision of this Agreement Thia obligation to !m;femnify and defend shall survive tho payment of thl'l Indebtedness and !Im 
saUsfacllon of this Agreernenl. 

Maintenance of Casualty fnsunmce. Gmntor shall procure and main!ain all risks insurance, including without llmHaUon fire, theft an<l 
t!abl!Uy coverage logethor wllh slJcli o!her insuranoo as Len<ler may requifa wi!h rnspet;l to the Collateral, In form, amounl£, coverages and 
basis reasonably -llCCepfable lo Lender and Issued by a company or companies roaoonably <1ccaptable 10 Londer. Gran!or, tlpofl mquesl of 
lender. wrn deliver to lender from lime to lime !he policies or carllflcates of insurance !n form satlsfadory lo Lender, including s!lpu!a!lons 
!hat coverages wUI not be cancelled or dlmlnished wlthou! tll le;i.-;t lwenly (20) days' p11or wriUen notice to Lender and not Including any 
dlsclalmer of the Insurer's Habillty for fa!IUJe to give such a no!lce. Ead"J lnsutanw policy also shall Include an vndorsemen! providing that 
coverage in favor of Lender wll! not be Impaired in any way by any ac!, omission or defauH of Granier Of any other person_ In connccllon 
wllh all policies covering assets !n which lender holds or Is offered a security lnlerast, Gmn!or wH1 pmvkle lender with SU<:h loss payable 
or olher eodorsemenls as Lender may require, !r Gran!or al any lime fans to obtain or maintain <ll1Y insurance as requirod under !his 
Agmemen1, lender may (but shaft fiat be obllgated to) ob!ain such Insurance as Lender daema appropriate, Including If Lender so <.Moses 
•sJngJe interest insurance: which wll! cover only Lender's lntoresl in the Colla!eral. 

Appltcatlon or ln-5!.lrance Proceeds. Gran!or shan promplly nollfy Lender of any !om; or damage lo tht:1 Collateral, whether or nol soch 
ca!SU&lly ar loss Is covered by lnsumnce. Lender may mako proof of loss II Grantor fails to do ,so wilh!n fifteen (15) days of !he casualty. 
Al! proceeds of any !nsuraOGe on the Colfatera!, Including accrued proceeds !hereon, shall be held by lendnr as part of !he Collateral. tr 
lender consents lo repalr or replacemanl of the damaged or des!royed Co!!a!era!, Lemler shnll, upon satisfactory proof of e;oi.pendilUre, pay 
Of reimburse Gr:anlor from lhe proceeds for tho reasonable cos! of repair or restoraUon. lf lender does nol consent lo repair or replacement 
of thu Coltateral, lender shall retain a SUffi.;;;1enl amount or !he proceeds to pay all of the !ndebledmJss, an<J shall pay Iha bala~ lo 
Gmntor. Any proceeds which have no! been disbursed within sh< (6) months af!or their receipt and which Grantor has not commit!od to 
!he repair or reslorallon of lhe Collateral Shall be used lo prepay \he tndeb!edneml. 

lnsuranc• Reserves. lemf~r may require Granlot lo maintain wllh lender tc!;:erves for payment of insurance premiums, which reserves shalt 
be created by monthly payments lrom Gian!or of a sum lls!lmated by Lender lo be sufficient lo produce, at toast filt&on (15) days beforn 
the premium due dale, amounls al least eQtJa! to tho Insurance premiums lo b& paid, H fiftesn (15) days before puyment ls due, the reserve 
funds are Insufficient, Grantor 5hall upon demand pay any deficiency to Lender. The rnserve funds shall be held by Li:inder as a general 
deposit and shall conslilule a non-!nleresl·bearlng m.:count whlch Lender may sall$fy by paymenl of lhe insurance premiums required to he 
paid by Granlor as lhey become duo. Lender does not hold the reserve funds in trust lor Gran!or, and lender is not the agent of Grnnlor 
tor payment of the insuianca premklms reQuired to be pa!d by Gran!OL The rcspons\bllity for the payment of premiums shall remain 
Grantor's sole respom;!bilily. 

Insurance Reportc. Granter, upon request of lender, shall furnish to Lender roports on esch ax!sllng policy of lnsuraoco showing such 
Information as lender may reasonably request including the fo!low!ng: {1) tho nnroo of lho insurer; (2) the risks Insured; (3) the amount 
of the poUcy; (4) the property insorad; (5} Iha then o.irrenl value on !he basis of which insurance has boon obtu\ned and Iha manner ol 
dalemiinlng that value; and (6) the explra\lon date of the policy, Jn addltion, Gran!or shall upon request by lander (however Ml mote 
often than annually) have an Jndopendenl appraiser satislactory lo Lendor de!mmlna, as appllcable, tho cash value or replacement cost of 
the Collaleral. 

Financing Statements. Grantor au!horizes lender to file a UCC financln-g slalernent, or alternatively, a copy of !his Agreement lo pertecl 
Lender's security interest At lender's request, Grantor add!lionally agrees !o sign all olher documents that are necessary lo perfect, 
protect. and conllnue lender's security in!erest Jn the Property. Gmntor will pay a!! fillng fees, title trnnsfer fees, and other fees and costs 
Involved unless prohibited by !aw or unless Lender is roqulred by law lo pay such fees and casts. Granlor irrevocably appo1nts Lender to 
execute documenls necessary to transfer !Ille !f there !s a default. lender may li!o a GOPY of !his Agreement as il financing sta!ement. 

GRANTOR'S RIGHT TO POSSESSION ANO TO COLLECT ACCOUNTS. Until defaull and except as olimrwl~e provided below wHh rnspec! lo 



I ~1~1111 ~11~1111 
COMMERCIAL SECURITY AGREEMENT 

{Continued) Page 3 

accounts, Gmntor may have possession of ma tangible personal ptoperty and beneficial use of {!If Ilia Colla1erul and may use I! in any lawful 
manner oot incoosislent with this Agreement or the Rela!ed Documents, provided lhal Grantor's right lo possession and beneficial use shall not 
apply lo any Collateral Wham possession of the Coflalerat by Lender is required by law to perfect Lendets security interest In su.::h Co!tateral. 
Uni/I otherNise flOllfied by lender. Grantor may collect any of lhe Co!!aferal consis!ing of accounts. Al any time and even though no Evel'\l of 
OelauU exists, lender may exercise Us rights !O collect the accounm and to notify aiccount debtors to make payments directly lo Lender for 
applicalion lo file Indebtedness. If lender al any time has possession of any Collateral, whether OOforo or after an Event of Defaul!. Lendar shal:l 
be deemed lo have oxerdsed reasonable care In lhe cuslody and preservation of !ha Colla!eml if Lender takes such action for !hat purpose as 
Grantor shall request or as lender, lo lender's sole discretion, shall daem appropriate Uflder tha circums!ances, but fuUuro lo honor any request 
by Grantot shall nol of ilself be deemed to be a fallure to exercise reasonable care. Lelldar shall not be required lo take any staps necessary to 
preserve any rights fn the CoHateral against prior paf1les, nor to protect, proaerve or maintain any Sl9curity interest given to secure lhe 
lndeb!edooss. 

LENDER'S EXPENDITURES. If any actloo or proceeamg Is cornroonc.ed Iha! would materlally affect lender's Interest 1n the C-Ollateral or if 
Graotor falls lo comply with any provision of lh!s .Agreement or any Related Documents, Including but not llrnited to Gr.mtor's fa!luro to 
dischalge or pay >Ml6n due any amounts Grnn!Of Is required to discharge m pay under lhis Agreement or any Rilla!OO Poc:umooll>, Leooor oo 
Gmnlor's behalf may {bul &hafl not be obligated lo) take any action that lender deems appropriate, Including but no! l!miled to dfschafg!ng Of 
paying aU laxes, I/ens, security interasls, enctlfTlbrancas and olh6r cf<Jirns, al any time levied or placed on the Collateral and paying all costs for 
lnstaing, maintaining met preserving the Collateral. AH such e.xpettdilures Incurred or pakl by lender ror such purposes wm then bear lnlerost al 
the rate charged undttt" the Nole from the data lncumx! or paid by Lender 10 the date of repayroonl by Granlor. All such expenses will beoorm a 
part of the tndebledness and, al Lender's opllon, will (A) bo payable on demand: {B) be added to !he balance of the Nole <fld be apportlorurl 
among and be payable with any installmcnl ~ to become due during ellher (1) the term of any applicable Insurance policy; or (2) the 
rernahIDg lenn of U1e Note; or (C) be trcaled oo a balloon paymen! which wtu be due and payable at the No!o's maturity. The Agreame:n1 also 
wit! secure payment of these amounts. SW::h fight shall be in addi1Iu11 lo a!! other rtghls and remedies lo whk.:h lender may be enl.it!ed upon 
Oefaull 

DEFAULT. Each of lhe lollowtng shall constllule an Event of Default under lh!s Agrnemenl: 

Payment Default. Granlor falls 10 make any payment whon due under Iha Jndebledooss. 

Olher Defau!lli. Grantor fails to comply with or !o perform uny oJher !enn, obllgaliOn, cnvenont or e-ondllion contained In 1'1ls Agreement or 
ln any of the Related Documents or 10 comply with or lo perform any term, obligation, covenant or C-Olldilkm contained in any other 
agreement between Lender and Grant-Or. 

Default In Favor of Third Parties. Any gu.;irantor or Grart!Of defaults under any loan, extensiOn of credit, seetifity agreemenl, purchase Of 
sales agreement, or any other agreement, in favor ol any other credilor or person that may malo1ially affect any of any guarantor's or 
Gmnlor'!i property or ability to perfOITfl their respectiva Obligations under this Agrel"mlent or .eny of the Related Documents. 

False Statements. Any warranty, representation or statement made or fumlShed' lo L<!nder by Granier or on Grantor's beha!I under this 
Agreement or the Related Documents is false or mlSleading in any rna!orial respect, either now or al lhe time mada Of fumfshed or becomes 
false or ~ading at any time tharaatter. 

OefaCUve Collaterallzatloo. This Agmeman! or any of !ho Related Oocumanls ceases to be in full force and effect (includlng failurn of uny 
colfaleral document to creale a vatid and perfac!ed security lnlerosl or lien) at any 1lme and for any reason. 

lnsofvency. The disSOlu!lon of Grantor (regardless of whether e!actlon lo conllnue is made), any memllet withdraws lrom lhe limited 
liability company, or any o!her lerminaHon of Granlor's oitlsl!mce as a going business or the death of any member, the insolvency of 
Gtanlor, lhe appolntmenl of a reClliver lor any part of Grantor's property, any asSlgnmenl for Iha benefil of credilors, <iny type of creditor 
workoot, or lhe commencement of any proceeding under any bankruptcy or insolvency laws by or against Granlor. 

Cradltor or Forfeiture Procoodlngs, Comme<ie13ment of foreclosure or forfoilUre proceedings, whe!her by judicial proceeding, self-ha!p, 
reposseStiion or any other method, by riny credi!or of Granlor or by any govommenlal agency against any colkl!eral seeming tho 
lndebledrmss. This includes ri gamii;hmenl of any of Gran!or's ~i:counls, Including deposit accounts, with Lendor, However, !his E'lt1!"U of 
Default shalf nor apply if lhere is a good faith dlspule by Gran\Df as lo lho validity or reasonableness of the claim which Is lhe basis of Iha 
creditor or forfeiture procoodlng and if Gran tor g!ve$ Lender wrillon notictl of the crodl!or or forfeiture proceeding and tfoposl!s wilh lender 
monies or a surety bond for !he creditor or forfeiture proceeding, In an amount determined by Lender, In its sole disc.:ral/011, as being an 
adequate reserve or bond for the dispule. 

Ev1nta Aff.cUng Guarantor. Any of Iha pmwdiog events ocx:um with respect lo any Guarafllor of ooy of the lndob!edness or Guamnlor 
dies Of becomes ku:ompelenl or mvokes Of dlspu1os Um validity of, or l!abili\y under, any Guaranty of tha Indebtedness, 

Adverse Ch•nge. A rnatefial adverne d1ango OCCt..JfS in Grantor's finandal comJiUon. or Lender be!!evea tho prospoct of payJnlmt or 
pe;fom\anoe Of the lndebledoos$ is impaired. 

Insecurity. lendtir ill good faith believes itself insoctire. 

RIGHTS AND REMEDJES ON DEFAULT. If an Event of Default occ,.urs under this Agreement, at any llme lhereafler. Lender shall have all the 
ri{llls of a secured party under lhe 01io Uniform Cormiercial COOo. !n addition and v.ilhout llmi!a!lon, Lendor 1TI1Jy exe«::isa any one or room of 
Iha following righls at¥1 remedies: 

Accelerat& lnde&llednap. Lender may declare the entire Indebtedness. including any prepayment penalty which Grant01 would be required 
to pay, imme®ilely due and payable, withoul no!Jce of any kind !o Granter, 

Assemble Collateral. Lender may require Grantor lo deUvor to Lender all or any poliion of lhfJ Coltaleral and any and all celilficatos of ti!le 
and other dueumt:1n!s relating lo lhe CoUateral. lender may require Grantor to assemble the CoUaleral and make ii ava"ilabte to Lender at a 
plate to be designated by Lemler. lender also shall !lave full power to enter upon the property ol Grantor lo take possesslon of and 
remove Iha Col!aleral. If the Collateral contains o!her goods no! covered by this Agreamen\ al the time of repossession, Grantor agr&es 
Lender may take such olher goods, provided lhal lender makes reasonable efforts to return !hem 10 Gran!ot after repossession. 

SeU lhe Collateral. lender shall have full power lo sell, hwso, transfer, or olherwis& doa! wllh the Co!lehiral or proceeds thereof ln Londar's 
own name or that of Granlor. Lender may sell !he Ccllatera! al pub!lc auction or privale sale. Unless the Collateral threelons to decline 
speedily in value or is of a type customari!y sold on a iecognizod market, Lernlet wm give Grnntot, mW o1hor pers()fls as raqulred by Jaw, 
reasonable notice of the Hme and place of any public sale, or the time after wh!ch any piivate sale or any other disposition o! tho Collateral 
Is lo be made. However, no notice need be provided to any peraon who, alter Event of Default occurs, en!ers Into and authentlcates an 
agreement walvipg that person's right lo no!iflcaUon of sale. T!m requlrnmenls ol masonab!e rwtice shall be met !f such notice- ls given at 
k!ast !en (10) days before the Ume of lhe sale or dlsposi!ion. Al! oio:penses relating to the disposition of !he Colla1era!, including wilhoul 
Umltatlon lhe expenses of retaking, holding, lnsuting, preparing for sale and selling the Collateral, shall become a part of Iha Indebtedness 
secured by this Agreement and shall be payable on demand, w!lh in!erosl at the Note rate from date ol eio:pendHllre unlll repaid. 

Appoint Receiver. Lender shat have lhe r!ghl to have a receiver appointed lo take possession of aJl or any part of the Collalera!, wilh the 
power lo protect and preserve lh0 Co!faterat, to operate the Collateral preceding foreclosure or sale, and to cOllecl lhe rents from the 
Collaler.d and apply !he proceeds, over and above lhe cost of !he receivership, agalnst 1he lndebledness. The receiver may servo wilhoul 
bond If permitted by law. lender's right lo the appointrnenl of a receiver :shall ax!st whether or not lhe apparenl value of the Collateral 
exceeds. !he Jrnfebledness by a substanllal amount. Employment by Lerlrler shall not dlsqua!lfy a person from serving as a ;ecalver. 

Collect Rewnues, Apply Account11. lernfE'f', eilher ilself or through a receiver, may collect the paymenls, renls, !rn:orne, and revenues from 
the CoUatoral. lender may at any time !n lendef's <llscre!lon transfer any Colla!orat inlo lender's own name or Iha! of lender's nominee 
and recei\16 the payments, rents, income, and revenues therefrom and hord the same as J>ecurily for tha tndnbiedness or apply it to 
paymem of Iha Indebtedness In st.1ch oroer o/ preference as lender may de!ermlne. l11sofar as lho Colfaleral consists of accounts, gem:md 
intangbfes, insurance policies, Instruments, cha!lo! paper, choses ln ac!lon, or slmilar property, lender may demand, col!ecl, receipt for. 
settle, compromJsa, adjosl, sue for, foreclose, or realize on !ha Collateral as Lender may datennlne, whether -0r not Indebtedness or 
CoUaleral Is thon due. For those purposes, lender may, on behalf of and in !ho name or Granlor, receive, open and dispose of mall 
addre$S&d lo Gtantor; change any address lo which ma~ and payments aro !o bo senl; and endorse notes, ehacks, drafts, money orders, 
doa,11nenls of Ulle, inslrumcnts and !!ems pertaining lo payment. shipmen!, or s!orage of any Collateral. To fac!lllale coltec11on, Lender 
may nollfy a(;C-OlHll deblora and obllgofs on any Collateral lo make payments dirucUy lo Lender. 
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Obtain OeJJclency. If Lender chooses to wll any or all of the Collateral, Lender rnay obllifn a judgment agti!nst Grantor for any deficiency 
remaining on the Indebtedness due to lender after application of Bl! am.1Unls rnceived from the exercise of Iha rights provided In lhls 
Agreement. Grantor shall be H$blo for a deficiency even if 1he !ransaction dewibod in !his subsection is a sale of a.cc.ounts or ctmltL>l 
pa..,. 
Other ff!ghts and R_emedles. lender shall havo aU the rights and rnmed!-as ol a secured cradilor 11ru:ler Iha provisions of !he Uniform 
Commercial Cod&.~as may ha amended from Hme lo time. In addiUon. lender shall have and may exercise any or an other rights and 
remedies It may hava available at law, in equity, or otherwise. 

Eftctfon of Remedies. Except as may be prohlb!led by applicable law, all of Lender's rights am! remedies, whether evidenced by !h~s 
Agreement. the Rela!ed QCJt,'1.!manls, or by any other writing, shall bo cumula!ive and may be 1.ucerclsed singularly or concurrcnlly. Elec!lon 
by Lender to pur.we any remedy sha8 not exclude pursuit of any other iemedy, and an election to make expenditures or to lake action to 
perform an obligaUon of Gran!or under this Agreement, after Gran!or's failure lo perform, s:hall not affect Lender's rlght lo rlectare a default 
and ell!ercioo its remedies. 

INTERPRETATION. If there Is more than ooe Granto;-, eoch referenca in this Agreemefll lo HGrantof' shall apPly lo each Granlor separately as 
well as lo alt of lhBm jointly, and the obligations, covenants, proinises, WBITTl!ltles and representations of Grnntor shall be joint and several. 

MISCELLANEOUS PROVISIONS. The fo!!owlnp miscellaneous provisions are a parl ol lhi'3 Agrnemonl: 

Amandments. This Agreement, together wllh ,:;my Related Documents, consiitulas \he entire under.;!arn;liflg and agreement of th-0- parties 
as to lhe matters set foflh In this Agreement No aUeral\on of or nmendment lo this Agreement shall be effective unless given In wrlllng 
and signed by the parly or patl:ies sought lo be charged or bound by the altera!lon or amendrnfml. 

Attorneys' Fees; Expenses. Granlor agrees to pay upon demand all of lender's costs and expenses, including Lender's al!omeys' fees and 
lender's legal e11:penses, !noorred 1n connecUon wl!h !he tlnfon::ement of lh!s Agreement. Lend-er may hire or pay somoona else lo help 
enforce thJs Agreement, and Gran!or shaff pay the costs ,ind expanses of such enforcement Casis and expenses Include lender's 
allomeys' fees and legal expenses whether or not them Is a lo:iwsuU, including a\1orneys' lees and legal expenses for bankruptcy 
proceedings (lnclucllng efforts lo modlly or vaca!e ;:iny automatic slay or lnjuncllon), appeals, and any an!lclpaled post·judgment collection 
services. Granlor also shalt pay all court costs Ulld such addillona! f(!as as may be dlretted by Iha court, 

CapUon Headings. Capllon headings In this Agreement am for convenience purposes only and are not to be used lo interpret Of OOfine lhe 
provisions of this Agreement 

Govamlng Law. This Agreement wHI be governed by fodera! law- appl!cab!a to Lender and, to Iha extent no! pniemptcd by federal law, the 
laws of tho State of Ohio without rogard to Its conflicts of law prov!skms. This Anrnamenl has been accepted by lender In Hm State of 
OhJo, 

No Walver by Lender. tender shall no! be deemed to havu waived any rights under lhis Agreement unless 6UCh waiver rs giyen in wrl!ing 
and signed by Lender. No delay or omission on tho part of tender in exercising any right shall operate <tt: a waiver of such right or any 
other right. A waiver by Lender of a provls!on of 1il!s Agmement shaU not projudica or cansll1u!e a waiYor of lender's right otherwlse to 
demand slrlct compllance w!lh lhat provision or any other provision of !his Agreement No prior waiver by lender, nor any course ol 
deatng between Lender and Grantor, shall conslilule a Wiliver of any of Lender's rights or or any or Grantor's obligaUons as lo any futurn 
transactions. Whenever the consent of lender is required under lhls Agreament, !ha grm11ln9 of such consent by Lender in any instance 
shaft not consUtu!e conllnu\ng consent to suOs.:iquanl lnslances where such consent is required und !n a!I cases such consent may be 
granted or w!lhheld In the Stlle discretion or Lender. 

Notlc•s. Any notice required to be g!ven tJOder this Agreement sha!f be given !n wriUng, and shalt be affective when actually deHw:retl, 
when actualty received by telefec:simUe (unless otherwise required by law), whan depoo!led with a rwUonally mcognlxed ovomighl ootilier, 
or, If malled, whon depoolted In the Unai,m States mall, as lire! class, ~rtified or registered mall postage prep<iid, directed lo the addresses 
shown near the begim!ng of thls Agreement Any party may cilango i!s address for notices under lhls Agreement by giving formal written 
nolice to the other parties, specifying that the purpose of the notice is lo t::hilnge the putty's address, Fu no!lce purposes, Grantor agrees 
to keep Lender !nfonned al all limes of Grantor's cummt address, Unless o!haf'Nise provided or requlred by law, If there is rnoro than one 
Granlor, any notice given by l.¢ndar \o any Grantor is deemed to be notice given to a!! Gran!ors. 

Power of Atlomay, Grantor hemby appoints Lemler us Grantor's lrrnvocabls attomey"ln"foct for lhe pUfllOSG of executing any documenls 
necessary to perfect, amend, or to continue lhe security !n!erest granled In this Agrnemen! or !o demand tern1ina\io11 of flllngs of other 
secured parlk!s. lender may at any lime, an<! without further au!hori;:a!ion from Grantor, file a carbon, pho!ographic or o!htlr reµroducUon 
of any financing slatemen! or of this Agreemenl for usa as a financing st<.1tement. Grantor wm reimbutso Lender for al! expenses for !he 
perfection and !he conUnuaUon of !he perfection of Lern:lel's security Interest In Hie Collateral. 

Severablllty. If a court of oom[W!fenl jurisdlcUon firnfs any provis!on of this Agreernenl to ba !lfegal, invaikl, or uoenfOl'C68blo as lo any 
dramstance, that finding shall not make !he offending provision illegut irwn!ld, or unenfon;eab!e as to any other circwnstance. If feasible, 
the offending provision shall be considered modified so Iha! II becones legal, valid and enfmceable. If !ho offending provision cannot bo oo 
modified, It shall be Qlf\Sldered deleted from lhls Agreement. Unless olherwise ~ulred by law, Iha Illegality, lnvalldHy, Qf urwnforceabillly 
of any provision of !his Aqreement sh.all not affect \ho legality, valkl!ty or enforceubi!ity of any other provision of lhls Agreement. 

Successors and Assigns. SutJ!ecl to any Uml!allons staled jn !his Agmement on transfur of Gr;;;ntor's Interest, this Agreement shall ho 
binding vpon and Inure lo the benefil of 1he parties, their successors and assigns, If owne~hlp of the Collateral becomes vesk>d !n a 
l)Ot$Oll olller lhan Grantor, Lender, Without no!ice lo Gmntor, may deal with Grantor's successors with reference to this Agreement und tho 
lndeb1edness by way of forbearnnce or exhms!on without releilsing Granlor from the ob!igallons of this Agreement or Habl!ity under the 
Indebtedness. 

Survtval of Representations and W<1rrantles. All mpmser1ta!lons, warmntie;;, anti agrnemenls made by Granter in thfs Agreemen! shall 
survive lhe execulion and delivery of thls Agreement shall 00 continuing in nature, and sha!I remain h1 full force and effect until such time 
as Grantot's lmiebledness $hall bo pa\d In full 

Tfma I• of the Essence. Time is of the esS€nce in the performance of this Agreement. 

Waive Jury, All parties to thls Agnmment hereby waive the right lo any jmy trhll !n any aci!on, p~dlng, or counMefalm brought by any 
part)' against any other party. 

DEFINrnoNS. The following capltafiz.cd words and ltmns shall have \he following rne<Jnlngs when used in this AgraemenL Unless ~peclllcally 
stated lo the contrary. an references to do!!ar amounts shall mean amounts in lawful money of the United S!t;iles of America. Words and terms 
used in the singular shall include !he ph;rut, and the plural stuill Include the singular, as Iha context may rnqulre. Words amt terms nol otheiwisa 
defmed In this Agreement shall have Iha meanings allribulad to such terms In !he Uniform Conmrnrda! Code: 

Agreement The word ~Agreamen1• means this Commercial So~ur!ty Agreement, as lhls Commercial Security Agreerrnmt may ba amended 
or modified from time to time, together with all oxhlbils and schedules al1ilthad lo !his Commercial Security Ayroernenl from time lo !inie. 

Booower. The word "Borrower" means Arctior Energy, LLC ;m(j lndudes all C<H>lgnars and co-makers slgnlng the Nole and all their 
successors and assigns. 

Collatarat The word "Collaleral" means (l\I of Grantor's r!ghl, tl!!e and Interest in ano to all the Collateral as dasi;rltmd in !he Colla!eml 
Descrlpllon se1;:u~n of this Agro-emen!. 

Default. The word "Oefau!r means Iha Default set forth In this Agreement in th1J section tilled ~oetauir. 

Environmental Laws. The words "Envtronmenta1 laws" mean any anti al! slate, federal and local sl<ilules, regulations and ordinances 
relating to lhe prolecHon of human health or tho environment, including without !im!lallon lhe Comprehensive En11ironmen!al Response, 
Compensation, and Uab!llty Ac! of 1980, as amef!ded, 42 U.S.C. Secl!on 9601, et seq. ("CERCLAff), the Suporfund Amendmonls and 
Reau!horlZ$tion Act of 1986, Pub. L. No. 99-499 ("SARA~). tho llazarrlous Ma\orlals Transporlalion Act, 49 V.S.C. S-ecUon 1801. el seq., 
the Resource Conservatkm and Recovery Ac!, 42 U.S<C. SecHon £901, el seq., or o!har appHcable stale or federal laws, rules, or 
regulalkms atfopted pursuant thereto. 

event of Default nm words "Evonl of Default" mean any of the events of tlefeull set forth In this Agreement in the default section of this 
Agreement. 
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Grantor. The word •Grantor" means Atcher Energy, LLC, 

Guarantor, The word ·Guarantor• maaris any guaranlor, surety, or accommodaHon party of any or af! of the Indebtedness. 
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Guaranty. Tua word •Guaranty• means the guaran!J> from Guamn!or to Lender. including wilhout i!mitaUon a guaranty of al! or part of !he 
Noto. 

Hazardous Substam;;es. The words ·Hazardous Subslani::est mean ma\eria!s that, because of lhelf quanlily, concantmtlon or physical, 
chemical or infac!lous characterisUcs, may cause or pose il present or polont!at hazard lo human hevllh or the enviroomanl when 
improperly used, treated, slorad, disposed of, generated, rminufach,uad, !ransporled or olharw!sa handled, The words "Hazardous 
SUbstances• are used In their vary broadesl sense ood ioclude without llrnHaHon any and all n.1zarttous or toxic substances, materials or 
waste as defined by or listed under Iha Environmenlal laws. TM lefrn "Hazardous Substam:esv also !nc!udes, without limilation, petroleum 
and petroleum by·products or any fracllon thereof arid asbestos. 

lnckbledneu. The word "Indebtedness" means the indebtedness evidenced bY Iha Nole er Rela!ed Documenls, lncludlng al! prindpat and 
lnteresl together with all other Indebtedness and costll and expenses for which Granlor rs responsible under !his Agreement or under any of 
!he Related Documents. Specifica!!y, without Hmilalion, lmlcbtedness includes an amounts !hat may be lnditeci1y secured by lhD 
Cross·Coftateralizalion provision of thif; Agreement. 

Lendirr. The word "Lender" means THE HUNTINGTON NATIONAL BANK, Hs successors atld assigns. 

Note. The word "Nole" means lhe Nolo dated Febnrnry 5, 2015 and executed by Archer Erungy, UC in the principal amount ol 4iiiiiiiiii!!j together with aH renewals or, exlenslons of, modlllca!ions of, rer111anc'ings of, wnsolldalions of, and subs!l!ulkms for the 
rn>te or credit agreement. 

Property. The word "Proparty• means au of Gran!or's righl, li!!o arnl in!arest In and !o all lhe Proptirty as d.es1--ribed in the "CoUaleral 
Description" section of this Agreoment 

Related Documents. The wor<IS "Relaled Documents~ mean al! promissory notes, credit agreemenls, loan agrcoments, environmenlal 
agreements, guatanlies, security agreements, mortgages, deeds or trust security deeds, coJta\oraJ mortgages, and all other !ns!rumants, 
agreements and documents, whether now or hereafter exlsllng, executed in connec!lon with !ho !ndehtadnoss, 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS 
TERMS, nus AGREEMENT IS DATED FEBRUARY 5, 2015. 

GRANTOR: 

ARCH'CY, U.~~---
By. , _,y<:-<:L ~---

Andrew Mttrey, Managing Member of Ariiier 
Energy, UC 

e<·.-~"~CO"''~-- · ·o~"~·'""-"=·='-"~-=""-'--°'·· ...... o""<""-'~'"'' ---~===·"=~-=="'"'""='=--~o...-...~--www~->- <~ "' ,.,,_., C- D'" "'-"fo,-•'-• "" '"°''' """"""-.., '-~'°" · (>< C><"""°"';o.,Foc>..'<".f"'"<"""'"' I~ W\ij "'C;"'"'-<'> 



AGREEMENT TO PROVIDE INSURANCE 

Principal I Loan Date I Maturity I 
02-05-2015 105-05-2016 

Loan No I Call/ Coll I Account J Officer I lnJtJals 

References in the boxes above are for Lender's use only and do nol Umil !he app!k:abUi!y of this documtm! lo any particular loan or ilam, 
Anv Uem above r.onlainmo "'""'""has Wen om!lled ooe to text lenGlh !imitations. 

Grantor: Ateher Energy, LLC 
4145 PoweU Rd 
Powell, OH 43065 

Londer: THE HUNltNGTON NATIONAL SANK 
Columbw; Commercial Banking 
P. 0. Boll 341470 • NC1W25 
Columbus, OH 43234-9909 

INSURANCE REQUIREMENTS. Grantor, Archer EnOftjY, UC ("Gran!or"}, understands Iha! Insurance coverage: is requ!re<i in connection wilh the 
extending of a loan or the providing of other flnanoal accommodations to Granlor by Lande<. These requlremen1s are set forlh in the- secunty 
documents ror the loao. lbs following mirumum insurance cow.rages must 00 provided on the fol!owmg described collateral (lh(I WCollaleral"): 

Collateral: NI Inventory and Equlpmenl 
Type: All nsks, lnduding fire, theft and liab1!ity. 
Amount: Fufl Insurable Value, 
Su.ls: Replacement value. 
Endorsamenl&: lender's loss payable clause In the favor of The Hunting!on National Bank. its sucressors andfor ilSslgns; as 
#lrst-!ien holder: and further stlpula!ing thal coverage wlU nol be cancelled or diminished w!thoul a mlnimum of 20 days prior 
written notice lo lender-
Latesl Delivery Date: By the loan closing dale. 

INSURANCE COMPANY. Gnmtor may oblaln Insurance from any lnsuranr..e company Gtan!or may choose that !s. reasonably accaplab!a to 
lender. Gfafllor undmstands lhal credit may no! be der»eo sO!ely because insurance was not pun;:hased lhrough Lender. 

INSURANCE MA.JUNG ADDRESS. All documents and othor maten:als relating lo insuranco ror I his loan ahou1d be mailed, dellvemd or direcied to 
the following address: 

Huntington National Bank, ISAOA/ATIMA 
CLS losuram;;• ~ NC1W37 
P. 0, Box 341470 
Columbua, OH 43234--9909 

FAILURE TO PROVlDE INSURANCE. Grantor ograes lo dEli'i&f lo Lemler, on !ho la!est delivery dale staled abovo, proof of the required 
insurance as provided above, with an effective- date of February 5, 2015, or em!ier. Grantor acknowledges and agrees that If Gran!or falls lo 
provide any required insurance cir falls lo conHnue such Insurance In force, Lender may do so at Grantor's expense as provided in Um applicable 
security document. The cost of any such insurance, at the oplion of lender, Sh81l be added to the indebtedness as provided In tha security 
document. GRANTOR ACKNOINLEOGES THAT !F LENDER SO PURCHASES ANY SUCH INSURANCE, THE INSURANCE WILL PROVJOE LIMITED 
PROTECTION AGAINST PHYSICAL DAMAGE TO THE COLLATERAL, UP TO AN AMOUNT EQUAL TO TI-JE LESSER OF (1) 1l£ UNPAID 
fW..ANCE OF THE DEBT, EXCLUDlNG ANY UNEARNED FINANCE CHARGES, OR (2) TI-u;: VALUE. OF THE COlLAT.ERAL; HOWEVER, 
GRANTOR'S EQUITY IN THE COLLATERAL MAY NOT BE INSURED. IN ADDITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC 
LIABILITY OR PROPERTY DAMAGE INDEMNIFICATION ANO MAY NOi MEET TI-IE REQUIREMENTS OF ANY F'INANCIAf. RESPONS!BIU1Y 
LAWS. 

AUTHOIUZATION, For purposes of insurance coverage on Iha CQllataral, Grtin!or aulhotizes lender lo pr011lde to any per.>On (iflcluding an}' 
insur.mce agent or company} all informa!ion lmlder deems appfop1la1e, whathar regarding !he Collaleral, lhe !oan or other nnallcii11 
aCGOmmodaUons, or both. 

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT TO PRO\IJOE INSURANCE ANO AGREES TO ITS 
TERMS. THfS AGREEMENT IS DATED FEBRUARY 5, 2015. 

GRANTOR: 

ARCH.4Y, U.C~/ 
.. ,U~ 

Andrew Mltte}\ Managing Member <Jl Archer 
Energy, LLC 

DATE 

AGENT'S NAME: 
AGENCY: 

FOR LENDER USE ONLY 
INSURANCE VERIFICATION 

ADDRESS; ------------"--------·--· 
INSURANCE COMPANY: 
POUCY NUMBER 

EFFECTIVE OATES:---------·-------

----··-----·--
COMMENTS: ------

---=-~~~~~· ~~. ---- ==,-- --~--C-, 

,,_y., ...... ,,,,. ,.,.., '''~''"'"""'"""'"" ,,,. "'"'-~"""~-'--' 

PHONE 



11111~ 11111~ ~ 1111 

NOTICE OF INSURANCE REQUIREMENTS 

'" ,r,,~,.. I Loan Date I Maturity I 
02.05-2015 I CaUJColf I Accnunt I omcer I lnillals 

References in lhe ~es above are for L1:1nd1:1l5 usl'l_ only and do not limit Jhe appUcabilily of this document 10 any p<irliculat loan or llem. 
Anv item above- con!ammg ,, ....... has been omilled dtle to lexl lenoth Hmilatrons. 

Grantor: 

TD: 

Archer Energy, llC 
41-45 Powell Rd 
PoWdll, OH 43065 

ATTN; Insurance Agern 

RE: Polley Number(s): 

Insurance Companies/Company: 

Dear Insurance Agent: 

Lender: THE HUNTINGTON NATIONAL BANK 
Columbus Commercial Banking 
P.o.aox341470 -NC1W25 
Columbus, OH 43234-9909 

DATE: February5,2015 

Grantor, An::her Energy, LLC (•Granter-) ls oblainmg a loan from 11-iE HUNTlNGTON NATIONAL BANK Please sand appropria!e evidence of 
insurance to 1lE HUNTINGTON NATIONAL BANK, !ogelher wUh lhe requested endorsements, im the following property, which Granter Is 
giving as sewrHy for tho loan. 

Cotlateral: All lnwnlory and Equipment. 

GRANT OR: 

Typ•: All risks, Including fire, !heft and llabllily 
Amount: Full Insurable VaJue. 
Bails: Replacement value. 
Endorsements: Lender's loss payable t:muse in !he favor of Tha Hunti1191on National Bani<, its successors and/Qr assigns; as 
firs! Uen holder, and further stipulating Iha! cover<1ga will nol be cancelled or diminished wl!houl a minimum ol 20 days prior 
written notice to Lender. 
Latnt DeliveJY Date: By the loan dosing date, 

RETURN TO; 

Huntington Natlonal Bank, ISAOAIATIMA 
CLS fnsurance ~ NC1W37 

P. 0. Box 341470 
Columbus, OH 43234~9909 ") '""'' ,,,,_ ~'" C"-' <..,..,,•~>< ,.,, >e<< " ~,,.,_, ~-,..,

''''""''"-""-..,-'""''!fC '"'"°'"' '"1'0,""""" 



DISBURSEMENT REQUEST AND AUTHORIZATION 

Prlnclpal Loan Date Maturity Loan No Call I Cofl Account Officer lnttJafs 
02-05-2015 05-05-2016 

References in tho bo>o::es above are for Lender's use only and do not Hmlt !ho appHcabll!ty of this document to any parliCtJlar lo fin or ltom. 
Any item above con!alnlng ''"'"'"'"has been omiHed duo to lex! le-n !h !imftaHons. 

Sorrower: Archer Energy, U.C 
4145Powa11Rd 
Powell, OH 43065 

Lender: THE HUNTINGTON NATIONAL BANK 
Columbus Commerelal 6;it1k/119 
P.O. Box 3414'l0 • NC1W25 
Columbus, OH 43234·$909 

LOAN TYPE. This is a Variable Rate Nondlsclosable RevolvlflQ Lina of Credit loan lo a Limiled Liability Company fo ....... .,ue on 
May 5. 2016. 

PRIMARY PURPOSE OF LOAN. The primary purpose of this foan m for: 

0 Pef'!Jolllll, Famlly, or Hous&ho!d Purposes or Personal Investment. 

iXI Business (lncludlng ReaJ Es.t11te lnvestmant). 

SPECIFIC PURPOSE. The specific purpose of !his Joan m: Working Capilal·Non Roa! Estato Company {707}. 

DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan §roum-0& wiH be d'1sbursad llll!il at/ of Lendor's cond!Uons for making !ho 
loan have been sabsfied. Pfease disburse lhll loon proceeds ot a as follows: 

Und!sbursed Funds: 

Note Principal: 

CHARGES PAID IN CASH. BorrowBf" has paid or will pay In cash as ,'lgreed lhn following charges: 

Pre;d Fl;ce Chatges Paid In ;ash: 

°"f' cttaF Paid in cash: 
0 

Total Charges Pakl In Cmih: 

6 a I 

FUNDING AUTHORIZATION. The DfSBURSEMENT INSTRUCTIONS above are based on Ille informatkrn available a! lhe time !he loan doC<Jmen!s 
were prepared. Finaf and de!ailed disbursemenl ins11ucUons are con!ainot! on !he Business loan fundtng lnstrucU011s fo1m, wh!~h will ba 
provided at closing< The undersigned, if more lhan one, ll#ftiby authoril.e any one or lhe undert>igned to execule the Busioess loan funding 
lnstruciions form. 

AUTO~ PAYMENTS. Borrower a1.1!hotizcs Lernfrn" to transfer funds from account wllh HunUngton National Baflk Rou!ing 
Transit ,_. • to Commercial Loan obllga!ion # _________ in order fo pay ln!aresl, pri11dpal and o!twr amounts duo al the 
tlme(s) and ln Iha ma11ner(s) provided for !n the promtssory note ovld1;Jncing such obllgalkm. The dale{s) and amoun!(s) of eadi transfer w!U be 
specified on a Payment Norlce mailed lo BorH>wer prior !o tho transfer dale. Ir a payment due da!a should fall Dn a non-business day, Iha 
transfer wlil tako ptace on thtt neKl business day. Transfers will be mada unW ttm ob!ig:alion Is paid In full, unless revocaUon of lhls 
autnortzallon Is made by nolltylng !he Lend& In wrlling. The undersigned curhflas Iha! he/sha ls authorized to Sigt1 on !he accounl lo be 
charged 9lld Borrower agrees that each transfer ls subjecl to sufficient co!lac!ed funds in !ho account to be charged; provided, however, if !ho 
account to be charged Is a checi!.ing account for which "Resc:rva· or overdraft pro\acHnn Pflvlleges have bean or are establlshad. such lransfer 
may be- made as long as such transrer does not exceed !Ile unused p<:!rtlon, if nny, ol such Re.serve or overdraft pro!eclion limit. Borrower 
&glees lo llofd harmless Lcoder If any check or wllhdtawal is dishonored or rufuse<l «Sa result of a transfer made pursuant lo !his autnoriza!lon. 

FINANCIAL CONDITION. BY SIG NJ NG THIS AUTHORtzA TION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE 
lNFORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERlAL ADVERSE CHANGE IN BORROWER'S 
FINANCIAL CONDITION AS DtSCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LEN.DER. THIS AUTHORIZATION IS 
DATED FEBRUARY 5, 2015. 

BORROWER: 

--'~~~~. --~ -- ~~ ,._c,°','C"·', ,.',C',','-',,'-,',',' ,.,"-,.,·,o;~,c-

,,..,.,,,., "" "' ,,.,,, ''«< ~·" ~"'"''""'g·~~ "'' "" ><«i'-' ,-,,,~.""' ' " -,-u,,, ,, _ _,,,,,",,_,,,,, "; "'"" ,,.,,,,,.~_,,,_.,, 



LIMITED LIABILITY COMPANY RESOLUTION TO BORROW I GRANT COLLATERAL 

PrincJoal I loan Date I Maturity I 
02-05-2015 105-05-2016 

Loan No I cant Coll I Account f Officer f Initials 

Refefences In tha boxes above are for Lender's usa onfy and dQ not limit Uie appllcab!li!y of lhin document 10 any particular !{)an or Hom. 
Any Item above con!aiflim1 ,.,.,,,,,.has been omiHed duo lo lox! length !imiiailons_ 

Company: Archer Energy, UC 
4145 Powell Rd 
Powell, OH 43065 

WE. THE UNDER5'GNEO, DO HEREBY CERTIFY THAT; 

Lender: THE HUNTINGTON NATIONAL BANK 
Columbus Commarclal Banking 
P, O. &x 341470 ~ NC1W25 
Cofumbus, OH 43234·9909 

THE COMPANY'S EXtsTENCE. The cornplale and correct name of lhe Company is Ard1er Energy, LLC (•company~}, The Company ts a limited 
liability company which is, and al all limes 11haJI be, cluly org_<inlzed, validly exisHng, and in good s!andlng under and by vlrlue of !he Jaws of tho 
Stat& of Ohio, The Company Is duly authorized lo lransact business in all o!her states In which !he- Company Is doing business, having oblamed 
au necessary filings. governmental llcansos and approvals for each state in which !he Company is doing business. SpecHicaHy, !ha Company is, 
and at al limes i;hal! be, duly qualified as a foreign llmi!ed llablllty company in all slates in which !he failure to so qualify would have a matari11l 
adverse effect on Us business or financial condilion. Ttill Company has the full power and eu!hor!!y !O own its properties and to transact Iha 
business in which iris presenlly engaged or presently proposes to engag(l. The Campany mmnt.;ins an office al 4145 Powell Rd, Powell, OH 
43065, Unless lhe Company has designated otherwise In writing, !he prio<::1pa! offlca is the office at which Iha Compar.y keeps 11s boOks and 
records. The Company wlll nollry Lender prior lo any change in !he !ocalion of the Company's st(l!e of or9aruz.a1!on or any change in thtt 
Company's name. The Company shall do all lhlngs neceSS<ll)' to prasorve an<:I 10 keep in fuH rorce and -0rract ils e)(l!;tence. rlgMs an-0 prlvilegas, 
and shall comply with all regulalioos, rules, ordinances, slatutes, ordi:ns ond decrees of any go..,e.rnmental or quasi-govemmanlal ;;iulhority or 
court applicable fo the Company and the Company's business ac!ivi!ies. ·/ . (' <(I r 
RESOLUTIONS ADOPTED. At a meeting of lhtl ~of the Conµ:vry, duly called aid hdd on ..•. .,~-'"..:-----····-·- ___ _:_..~" .... • at wll!Ch a qucrum 
was preser«: and vcting, or by other duly~ actlon In lla.J or .a meeting, tho msohAions Bet forth in this Resolulion wero adopted, 

MANAGER. The lollOwlng named persoo ls a manager of Archer Energy, LLC: 

l!IAMl:S Il:lWi 8J.ill!QBJZEO 

Atldrew Mltrey Managing Mombl!r y 

Af;JllAUilG!WlfilEl; 

'/\ _,<(;;/~':;..,~ . .,~ 
ACTIONS AuntORtlED. The aulhotiZed person /isled above may en!er ln!o any agreements of a11y na!ure with Lender, and those agreements 
wiM bind the Company. Speclfica!!y, but without !lmitallon, !he aulhoriied person is au!horized, empowtimd, and dlrectad to do the lol!ow!ng for 
and on behalf of the Compar\y: 

Borrow Money. To barrow, as a cosigner or otherwise, from lime to time from Li:imJer, on such lerms as may be agreed upon bNwa"n the 
C0014larty and Lender, such sum or sums of money as in hrs or her iudRment shm;ld be borrowed, without Hmi!a!Jon. 

Execute Not&s. To execul& and deliver lo lender tho promissory no!a or notes, or other ovklenco of !tie Compm1y"s credit 
accarnmodalions. on Lender's forms, al st1Ch rates of interest and on stlCh terms osc may bo agreed upon, evidencing !ha sums of rnonuy ro 
borrowed m- any of tho Company's indebtedness lo Lender, and also to axacuio and deliver lo Lender one or morn renewals, extensloris, 
modllicaUons, rermanclngs, conso!ldalions, or subs!llullona for one or more of Urn noles, any porUon of the notes, or any other evidence of 
credit accommoctalions, 

Grant Security. To mortgage, pledge, transfer. endOJse, hypothecale, or O!hetwl!>e oncumber and deliver lo Lender any property now or 
hereafter b&k>nging lo !he Company or in which the Ccmpany now or horeaflttf may havo an inlorast, lnduding wllhout l!mUa!lon al! of thtJ 
Company'& real property and al of lhe Company's persona! property (!angible or inlanglbfo), as security for tho payment of any loans or 
credit accommodations So obtained, any promissory notes so execu!ad (lnc!udlng any amendments !o or modllicallons, mnewals, and 
extensions of such promissory no!es), or any other or further indebtedness of lhe Company !o lender al any lime owing, however the same 
may be evidenced. Suell property may ho mortgaged, pledged, transferred, endorsed, hypothecated or encumbered at lhe time such loans 
are obtained or such todebtedMss is Incurred, or al any other lime or limes, and may be ellher In addiHon to or in lieu of uny ptoperty 
!heretofore mortgaged, pledged, transferred, endorsed, hypolhocated or encumbered, 

Execute Security Document&, To e)(er..ule and deliver lo lender the forms of mortgage, d!ffid of ltusl. pledgfl agreement. hypothecatlcn 
Bgn;!ement, and other security agreemenL<i and financing sta!ements which Lendsr may requite arid which stulll evidence the !erms arnJ 
condltklns urniar and pursuant to whleh such liens and encumbrancos, or any of !ham, am given; and also to O)(ecu!e and deliver !o Lender 
any other written Instruments, any chatlel paper, or any other coll al era!, of <'.lny kind or na!urn, whkh Lender may doom necassary or proper 
in eonnieclkm ~!~h or pertaining to Iha giving of lht;l liens and enc1lmbrances. 

Coofesslon of Judgment. The Company /\eroby irrevocably sulhot!ze& and empower:> any auorney·at-law, including an at!orney hired by 
Lender. lo appear lo any oourt of 1ecord and to confess judgment aga!nst the Company far the unpald amount of this Rosolullon as 
evtdtmced by Im affidavit signed by an officer of Lender setung forth Iha mnount then due, altorneys' fees _plus costs or suit, and lo release 
au errors, and waive all righli; of appeal. lf n copy or this Roso!ution, veri!led by an affidavit, shaB have bnan fl4ad In lhe proceeding, I! will 
nol ba necessaiy to file the Original as a warrsnl of a11orney. Tiie Company waives !hi;J right to any slay of e)(ecuHon and the benall! of all 
exernplion laws now or hereafter In efre<:I. No singlu exercise of Iha forogolnq warrant and power lo confess jltdgment will be deemed to 
exhausl lhe power, whelher or not any such e~orciso shall be held by any court lo be invalid, voidable, or ~old; but 1ho power will con!inue 
undiminished ar.cl may be exercised from Umo to time as Lender rrwy elect until a!! amounts owing on ti1!s Resolution havo been paid in full. 
The ccmpany waives any confHcl of interest !hat an altomey hired by Lender may havo in acting on behalf of !he Company In confessing 
judgmenl against th& Company whi!a such auomcy Is rc!ainlld by lender, The Company axpressly consenls to !:iUCh allorney acUng for !he 
Company !n confessing judgment. 

Net!otlate Hems. To draw, endorse, and dlscount with lender all drafts, trade ucceplancos, promissory no!os, or other evidences of 
lndebtedness payable to or belonging lo Iha Company Of" In which Iha Cumpany may have an in!ornst, and either to rerolva cash for the 
same Of lo cause such proceeds to be credited lo I/le Company's account wilh lender, or lo causa svcti other dlsposWon of Iha. proceeds 
derived therefrom as he. or she may daem advisable. 

Further Acta. In the case of Unes Of Credit, lo designate additional or al!erna!a individuals as btiing aUlhorized to reques\ advances 11ndtlr 
such lines, and in an cases, to do and perform such olhor acls Md thlngs, lo pay any aml all fees and costs, and to execule and dalivar 
such other documenls and agreements, lm:ludlng agreements waiving the rlghl to a trl;;I by jury a11d c1mf8s1!11g judgment against 1he 
Company, as lhe manager may In h!s or her dl!>cre!lon deem reasonably nnces1wry or proper Jn order 10 carry ln!o elfecl tha provisions of 
!his R~soluUon, 

ASSUMED BUSINESS NAMES. The CDrnpaoy has filed Qr recorded all docurnen!il Of filing!> required by !aw relating lo ail asMJmed business 
names used by the Company. ExcilJdlng the name of the Company, lho following Is a i:::omp!e!o list of all assumed business names ~moor whlch 
the Company does business: 

Flllr!;ljoo 

?"' 
NOllCES TO LENDER. The Company wm promp!ly noUly Lender ln writing at Lender's address shown aboVf:! {or such oUiar a<ldlessos as 
Lender may designate from lime 10 time) prjor lo eny (A) change In the Company's name; (B) change in !he Company's asi;umed business 
name(s); (C) change In the management or In the Managers of the Company, (O) change- ·1n 010 authorized slg-ner(s}; (E) change in !he 
Company's principal offke address; (Fj change in !he Company's s!ale of organlt.a!lon; {G) conversion of !he Company lo a new or different 
lype of business enllly; or (H) change in any o!her aspect of the Company Iha! dirocUy or indireclly retafes lo any agreemenls between tho 
Company and Lender. No change In tha Company's name or stale of organl7..aHon wHI take effect unlil after lender h11s recclved noUce. 

ADDITIONAL AUllfORIZATION. The undersigned entity acknowledges mid agrees Iha! the au!horiza!lons conferred and dlmcled by this 
ResoluUon Sf& supplementary to any other aulhOiizations prevlous!y or subscque/lUy granted pursuanl to any egreemonl between the 
undersigned enlily Md lender regarding tramwcHons conducled online by the en!ily, or in connecUon with any use ffom time lo limo by !he 
under.!lgned on!Uy of any on!lne business access product offered by Umder. 

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The m<inager n1.m1ed abovn is duly decti;d, appointed, or employed by or for 



LIMITED LIABILITY COMPANY RESOLUTION TO BORROW I GRANT COLLATERAL 
(Continued) Page 2 

the Company, as the case may be, an<! occupies lhe Position set opposite his Qr her respoctiva nama. TI1!s ResoluUon now stands nf raconf on 
the books of tile Company, is !n full force and effect, and has not been modified nr revoked In uny mamwr whatsoever. 

CONTINUING VALIDITY. ~ and all acts authorized pursuant lo this Reoolution and periormed prior lo !he passage of this Resol1Jtkm am 
hereby ratffled and approved. This Resolulion shall be conUnulng, !>hall remain in ruu forca and effncl and Lender may rcly on It 1Jntil written 
notice of il5 revocation shaU have been delivered to and rm;elvcd by Lender at Lender's address shoWn above (or sueh addresses as Lender may 
deslgnale from time to time). Any such nollco shall not affect any of the Company's agroemeots or commltmenls !n effect at the lime notice is ....... 
IN TESTIMONY WHERE.Pf, we have heniunto set our hand and <i11est that the s!gm1ture sot opposite lhe name listed above Is his or her gonuhw 
signature. 

W• each have read all the pruvlslons of this Resolution, and we each personally and oo bet@lf of tile ComplltlY certify that au i>tatermmts and 
repreuntatlons made In th!& Resotutlon are true and coml'cl. This Umttod Llabl!lty Company Resolution to Borraw I Grant Collateral Is dated 
February 5, 2015. 

-- --· - - -···- -===--~~"'-'-='"';·,·.-----=--·===="'"'°"='"-"'=""-"·-,<''·==--"'·===--=-
.____~ .. "'"''" i;.,,. ,,,,.~,._.o,.....,.,..,,.,, "''' """""""~"" ·0" c.,,,....,.,-,_""'-"''""'~"'~ '"""'' '"'~"""''" 


