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Providing More Stable Cash Flow

Future Mid-Cycle EBITDA
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Historical Mid-Cycle EBITDA"

Pipeline
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*2007-2012 average. Non-GAAP disclosure, see appendix for reconciliation to net income attributable to MPC
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Favorable Market Backdrop

M Global and domestic product demand

— Global product demand still growing

— U.S. distillate demand outpaces other products
M Global and domestic refining

— U.S. refining advantage will continue

— Product exports continue to be key for U.S. refiners
M Global and domestic crude oil production

— Global supply disruptions continue

— Domestic and Canadian supply growth

— Crude spreads remain volatile

M The MPC advantage
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Growing Global Product Demand
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Growing U.S. Distillate Demand

Overall US. demand remains flat
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Shuttering Vulnerable Refining Capacity

Offsets a portion of capacity expansion

M Net Change W Expansions

M Vulnerable Capacity
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Sustaining U.S. Export Advantage
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B Access to lower cost feedstocks
M Low cost natural gas

B Complex refineries
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Sources: MPC, Platts, Petroleum Argus, World Gas Intelligence, ICE and U.S. Federal Reserve Board, International Energy Agency (IEA)
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Growing Total U.S. Light Product Exports

MARATHON
®

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

M Total Gasoline M Total Distillate

Sources: MPC, EIA
Note: Gross exports shown
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Rising MPC Finished Product Exports
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Growing N.A. and Middle East Crude Production
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Ongoing Disruptions Temper Global Crude Supply

Crude Oil Production
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Global Supply Disruptions (OPEC)
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Sources: PIRA Energy Group November 2013
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Rising North American Production
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