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AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: Average 2015 

Class of Capital 
Line .(fil 

Short - Term Debt 
2 
3 
4 Long - Term Debt 
5 
6 
7 Preferred Stock 
8 
9 

10 Common Equity 
11 
12 
13 

14 Total Capital 

Cost of Capital Summary (Total Company) 

Average 
Schedule Future Test 
Reference Year Ratio% Cost% 

.(fil !9. .(Ql. .(§ 

D-2 $ 890,511 0.51% 2.14% 

D-3 80,336,870 46.23% 6.17% 

D-4 - 0.00% 0.00% 

WP-D1 92,554,510 53.26% 10.25% 

$ 173,781,891 100% 

Weighted 
Ave. Cost% 

(El 

0.011% 

2.851% 

0.000% 

5.459% 

8.321% 

Schedule 
Page 
Person Responsible: 

D - 1 
1 of 5 

P. Hanley 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2015 

Class of Capital 
Line ffil. 

1 Short - Term Debt 
2 
3 
4 Long - Term Debt 
5 
6 
7 Preferred Stock 
8 
9 

10 Common Equity 
11 
12 
13 

14 Total Capital 

Cost of Capital Summary (Total Company) 

Schedule Projected 
Reference 12/31/15 Ratio 0/o Cost% 

{fil (Q !Ql {fil 

D-2 $ 890,511 0.52% 2.14% 

D-3 80,462,396 47.04% 6.16% 

D-4 0.00% 0.00% 

WP-D1 89,689,495 52.44% 10.25% 

$ 171,042,402 100% 

Weighted 
Ave. Cost% 

.(El 

0.011% 

2.897% 

0.000% 

5.375% 

8.283% 

Schedule 
Page 
Person Responsible: 

D - 1 
2 of 5 

P. Hanley 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2014 

Class of Capital 
Line .(81 

1 Short - Term Debt 
2 
3 
4 Long - Term Debt 
5 
6 
7 Preferred Stock 
8 
9 

10 Common Equity 
11 
12 
13 

14 Total Capital 

Cost of Capital Summary (Total Company) 

Schedule Projected 
Reference 12/31/14 Ratio o/o Cost% 

@l (Q fQl. ~ 

D-2 $ 2,052,532 1.17% 2.14% 

D-3 80,211,344 45.54% 6.18% 

D-4 0.00% 0.00% 

WP-D1 93,882,434 53.30% 10.25% 

$176, 146,311 100% 

Weighted 
Ave. Cost% 

!El 

0.025% 

2.813% 

0.000% 

5.463% 

8.301% 

Schedule 
Page 
Person Responsible: 

D - 1 
3 of 5 

P. Hanley 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2013 
Prior Year (2013) 12 Mo. Actual 

Class of Capital 
Line !fil 

1 Short - Term Debt 
2 
3 
4 Long - Term Debt 
5 
6 
7 Preferred Stock 
8 
9 

10 Common Equity 
11 
12 
13 

14 Total Capital 

Cost of Capital Summary (Total Company) 

Schedule 
Reference 12131/13 Ratio o/o Cost% 

.(fil .{Q !ID .(fil 

D-2 $ 0.00% 2.14% 

D-3 73, 115, 183 46.06% 6.69% 

D-4 0.00% 0.00% 

WP-D1 85,614,846 53.94% 10.25% 

$158,730,030 100% 

Weighted 
Ave. Cost% 

lEl. 

0.000% 

3.081% 

0.000% 

5.529% 

8.609% 

Schedule 
Page 
Person Responsible: 

D - 1 
4 of 5 

P. Hanley 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 
Prior Year (2013) 12 Mo. Actual 

Class of Capital 
Line ffi1 

1 Short - Term Debt 
2 
3 
4 Long - Term Debt 
5 
6 
7 Preferred Stock 
8 
9 

10 Common Equity 
11 
12 
13 
14 Total Ca pita I 

Cost of Capital Summary (Total Company) 

Schedule 
Reference 12/31/12 Ratio% Cost% 

lfil 19. .(Ql ~ 

D-2 $ 0.00% 2.14% 

D-3 73,015,997 45.53% 6.71% 

D-4 0.00% 0.00% 

WP-D1 87 351 747 54.47% 10.25% 

$160,367,744 100% 

Weighted 
Ave. Cost% 

lE1 

0.000% 

3.053% 

0.000% 

5.583% 

8.636% 

Schedule 
Page 
Person Responsible: 

D - 1 
5 of 5 

P. Hanley 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: Average 2015 

Cost of Short-term Debt 

Line 
Lender 

(t,) 

Aqua America, Inc. 

Total 

Reference 
(fil 

See D-2p2 

Ave. Orig. 
Term to 
Maturity 

lQ 

<12 Mo. 

(1) Average LIBOR assumed of .3189°/o plus 175 basis points. 

Future Test 
Year 12 Mo. 
Wtd.Ave. 
Amount Ave. Interest 

Outstanding Rate 
(Q) ~ 

$ 2,220,833 2.142o/o 

$ 2,220,833 

Cost of Short-Tenn Debt: 

(1) 

Schedule 
Page 
Person Responsible: 

Interest 
Requirement 

(El 

$ 47,570 

$ 47,570 

~ 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 

Interest rate - related documents are attached. Company has assumed same pricing from Parent Company as Co-Bank for purposes of line 1. 
Aqua America pricing documentation will be provided as a follow up, with any proposed adjustments to pricing reflected on line 1. 

The Company utilizes proceeds from Parent Company credit lines to support in part operating activities and capital expenditures. 
Short-term debt typ'1cally varies as a percentage to total capital as construction work in progress varies as a percentage to utility plant in service. 

The Company uses the formula found in 83 Illinois Administrative Code, CH. I, Sec. 605.120 Accounting Instruction 19, b) 1), 
where Ai = s{SMI) + d{D/{D+P+C){1-S/W) for purPoses of calculating AFUDC rates. 

LIBOR - End of February, 2014 - Average of four rates shown below. 

175 basis points 

Discount Rate (annualized) 

Maturity (in days) 

Actual Discount 

Proceeds (amount actually paid) 

Effective Yield Per Period 

Effective Annualized (365) 

LIBOR 2-28-2014 

One month 

Three month 

Six month 

One yeer 

Lines 33 - 3e simple ave. - best reflects SECTION 4C LIBOR Options 

0.31893% 

1.75% 

2.06893% 

360 
2.06893% 

0.979311 

2.11263% 

I 2.1§1 

0.1551 

0.2352 

0.3308 

.. ------------~:~~~, L _________ ~:~1!!J 

D-2 
1of8 

P. Hanley 



I 
.,COBANK- 5500 South Quebec Street 

Greenwood Village, CO 80111 
Phone, 303-740-4000 

Fax, 303-740-4002 
www.cobank.com 

I 

August 20, 2013 

Mr. Paul Hanley, Controller 
Aqna Illinois, Inc. 
1000 S. Schuyler Avenue 
Kankakee, Illinois 60901-0152 

RE: Annual Renewal of Amended and Restated Promissory Note and Committed 
Revolving Credit Snpplement RI0044S01A I CIF # 23172065 

Dear Mr. Hanley: 

CoBank is pleased to notify you that, effective as of August 20, 2013, we are renewing your loan 
commitment for an additional 364-day period up to and including August 19, 2014, without 
changing the terms and conditions of your commitment. No action is necessary on your part for 
this annual renewal to be effective. 

It is important that you keep this renewal notice with your original loan documentation. 

Should you have any questions, please contact Bryan Ervin at (800) 542-8070, (ext. 04377). 

Si ptSrely, 

-----·k0c~ 
ssistant Corporate Secretary 

Proud Member of the •~ 
Farm Credit System ~~ ., 



) 

Loan No. RI0044S01A 

AMENDED AND RESTATED PROMISSORY NOTE AND 
COMMl'ITED REVOLVING CREDIT SUPPLEMENT 

THIS AMENDED AND RESTATED PROMISSORY NOTE AND SUPPLEMENT (this 
"Promissory Note and Supplement") to the Master Loan Agreement dated as of May 16, 2004, as 
amended (the ''MI.A") is cn!cnod into as of June 30, 2009 between AQUA ILLINOIS, INC., Kankokee, 

DllDols, an Dlinois cmpomtion (the "Company") and CoBANK, ACB, a federally chartered 
instrumentality of the United States {"CoBank"). 

BACKGROUND 

The Company and CoBank are parties to a Promissory Note and Consolidating Qmnnitted 
Revolving Credit Supplement No. RI0044SOI dated as of May 16, 2004 in the o:riginal principal amount 
of $8,000,000.00 (the MExisting Promlssoty Note and Supplement''). The Company and CoBank now 
desile to amend and restate the Existing Promissory Note and Supplement. The executiOn of Ibis 
Promissory Note and Supplement shall not constitute a novation of the indebtedness ootstanding under 
the Existing Promissory Note and Supplcmmt. For valuable oonsideration (the receipt and sufficiency of 
which are hereby acknowledged), the Company and CoBank hereby agree that the Existing Promissory 
Note and Supplement shall be amended and restated in its entirety to read as follows: 

SECTION 1. The RrvoMng Credit Facility. On the lenns and conditions set forth in the 
MLA and this Promissory Note and Supplement, CoBank agmos to make loons to the Company during 
the period set forth below in an assregatc prim:ipal amount not to exceed $8,000,000.00 at any one time 
outstanding (the "Commibnent"). Within the limilS of the Commi-, the Company may borrow, 
repay and rl>-bom>w. 

SECTION 2. Purpose. The pwpose of the Commitment is to finance the operating needs of 
the Company. 

SECTION 3. Term. The term of the Commitment shaU be from the date hereof; up to and 
including August 23, 2010, or such later date as CoBank may, in its sole discretion, authorize in writing. 
Notwithstanding the fOrgoing. the Commitment shall be renewed for an additional 364-day period only if. 
on or before the last day of the lean (the "Expiration Date''), CoBanlc provides to the Company a written 
notice of renewal for an additional 364-day period (a "Renewal Notice"). If on or before the Exphation 
Date, CoBank gnml8 a short·tenn extcnslon of the Commitment, the Commitment shall be renewed for 
an additional 36<klay period only if CoBank provides to the Company a Renewal Notice on or before 
such extended expiration date. All annual renewals shall be measured from, and effective as of, the same 
day as the Expiration Date in any year. 

COPY 



Amended and Restated Promissory Note and Committed 
Revolving Credit Supplement RI0044SOJA 

AQUA ll.LINOIS, INC. 
Kankakee, Illinois 

-2-

SECTION 4. Interest. The Company agrees to pay interest on the unpaid balance of the 
loan(s) in accordance with one or more of the following interest rate options, as selected by the 
Company: 

{A) Weekly Quoted Variable Rate. At a rate per anonm equal at all times to the rate of 
Interest established by CoBank on the first Business Day of each week. The rate established by CoBank 
shall be effective until the first Business Day of the next week. Each change in the rate shall be 
appliceble to all balances subject to this option and information about the then cum:nt rate shall be made 
available upon telephonic request. 

(B) Quoted Rate Option. At a fixed rate per annwn to be quoted by CoBank in its sole 
discretion in each instance. Under this option, rates may be fixed on such balances and for such periods, 
as may be agn:eable to CoBank in its sole discretion in each instance, provided that: (l) the miDimum 
fixed period shall be 30 days; (2) amounts may be fixed in increments of $100,000.00 or multiples 
thereof, and (3) the maximumnumberoffixesinplace at anyone time shall be five. 

(C) LJBOR Option. Al a fixed rate per annum equal to "LIBOR" (as hereinafter defined) 
plus 1.75%. Under this option: (1) rates maybe fixed for ''Interest Periods" (as hereinafter defined) of I, 
2, 3, 6, 9 or 12 molllhs, as selected by the Company; (2) amounts may be fixed in increments of 
$100,000.00 or multiples thereof, (3) the maximum number of fixes in place at any one time shall be 
five; and (4) rates may only be fixed on a "Banking Day" (as hereinafter defined) on 3 Banking Days' 
prior written notice. For purposes hereof: (a) "LIBOR" shall mean the rate (roundccl upward to the 
nearest sixteenth and adjusted for reserves requited on "Eurocurrcney Liabilities" (as hereinafter defined) 
for banks subject to "FRB Regulation D" (as hereinafter defined) or required by any other fedetal law or 
regulation) quoted by the Brilish Bankers Association (the "BBA ") at 11 :00 a.m. London time 2 Banking 
Days before the colllDH:llCemClll of the Intezest Period for the offering of U.S. dollar deposits in the 
London lnterl!ank market for the Jntetest Period designated by the Company, as published by Bloomberg 
or another major information vendor listed on BBA's official website; (b) "Banking Day" shall mean a 
day on which CoBank: is open fur business, dealings in U.S. dollar deposits arc being carried out In lhe 
London interbank marlcct, and banks arc open for business in New Yorlc City and London. England; 
(c) "Interest Period" shall mean a period COlllJIIC'1cing on the date this option is to take effect and ending 
on the numerically co!YeSpOnding day in the next calendar month or the month that is 2, 3, 6, 9 or 12 
months thereafter, as the case may be; provided, however, that: (i) in the event such ending day is not a 
Banking Day, such period shall be extended to the next Banking Day unless such next Banking Day falls 
in the next calendar month, in which case it shall end on the prc:ccding Banking Day; and (ii) if lhcrc is 
no numerically corresponding day in the month, then such period shall end on the last Banking Day in the 
relevant month; (d) "Eurocurrcncy Liabilities" shall have meaning as set forth in FRB Regulation D; and 
(e) "FRB Regulation D" shall mean Regulation D as promulgaled by the Boru:d of Governors of the 
Federal Reserve System, 12 CFR Part 204, as amended. 

The Company shall select the applicable rate option at the time it requests a loan hereunder and may, 
subject to the limitations set forth above, elect to convert balances bearing interest at the variable rate 
option to one of the fixed rate optiorui. Upon the expiration of any fixed rate period, intm:st shall 



Amended and Restated Promissory Note and Committed 
Revolving Credit Supplement Rl0044SO!A 

AQUA ILLINOIS, INC. 
Kankalree, Illinois 

-3-

automatically accrue at the variable rate option unless the 8Jt1Qunt fixed is repaid or fixed for an 
additional period in accordance with the tenns hereof. Notwithstanding the furegoing, rates may not be 
lilted for periods expiring after the maturity date of the loans. All elections provided for herein shall be 
made electronically (if applicable), telcphonically or in writing and must be received by CoBank not later 
than 12:00 Noon Coqiany's local time in order to be considc:ied to have been received on that day; 
provided, however, that in the case ofLIBOR rate loans, all such eleciions must be oonfilllled in writing 
upon CoBank' s request. Interest shall be calculated on the actnal number of days each loan is 
outstanding on the basis of a year consisting of 360 days and shall be payable monthly in 8ITt8IS by the 
20th day of the following month or on such other day in such month as CoBank shall require in a written 
notice to the Company; provided, however, in the event the Company elects to fix all or a portion of the 
indebtedness outstanding under the LIBOR interest rate option above, at CoBank's option upon written 
notice to the Company, interest shall be payable at the maturity of the Interest Period and if the LIBOR 
interest rate fix is for a period longer than 3 month$, interest on that portion of the indebtedness 
outstanding shall be payable quarterly in arrears on each thrcc-m>nth anniversary of the oommcncement 
date of such Interest Period, and at maturity. 

SECTION 5. Fees. INTENTIONALLY OMITIED. 

SECTION 6. Promissory Note. The Company promises to repay the unpaid principal balance 
of the loans on the last day of the tCllll of the Commitment, as the term may be eittended from time to 
time. In addition to the above, the Company promises to pay iDlercst on the unpaid principal balance of 
the loans at the times and in accordance with the provisions set forth above. 

SECTION 7. Letters of Credit. In addition to loans, the Company may uti!Ue, if agreeable to 
CoBank in its sole disctetion in each instance, the ·Commitment to open irrevocable letters of credit for 
its accoun1. Each letter of credit will be issued within a reasonable period of time after CoBank's receipt 
of a duly completed and executed copy of CoBank's then current form <>f Application and 
Reimbursement Agreement, or, if applicable, in accordance with the terms <>f any CoTradc Agreement 
between the parties, and shall reduce the amount available under the Commitment by the maximum 
amount capable of being drawn thereunder. ·Each letter of credit must be in foon and content acceptable 
to CoBank and must expire no later than the maturity date of the Commitment. Any draw wder any 
letter of credit issued hereunder shall be dcClncd a loan Wider the Commitm:ut and shall be paid in 
accordance with this Promissory Note and Supplement. 

SECTION 8. Security. Notwithstanding the provisions of the Security, Ouarantcc(s) and Title 
Insurance Section of the Ml.A to the contrary, except for CoBank's statutory first lien on all equity that 
the Company may now own or hereafter acquire or be allocated in CoBanlc, the Company's obligations 
hereunder shall be unsccurcd. 



Amended and Restated Promissory Note and Committed 
Revolving Credit Supplement Rl0044SO 1 A 

AQUA ILLINOIS, INC. 
Kankakee, Illinois 

IN WITNESS WHEREOF, the parties have caused this Promissory Note and Supplement to the 
MLA to be executed by their duly authorized officers as of the date shown above. 

CoBANK.ACB AQUA Il.LINOJS, INC. 

~j 'l~ .. ~~?zs~ By: By: 

q/\~ Title: Title: 



--

AQUA ILUNOIS, INC. Schedule D-2 
Kankakee Water Division Page 2 of8 
Rate Case Docket No. 14- Person Responsible: P. Hanley 

Monthly Balances for Short-term Debt 
Proposed Test Year Period: Future 
PeriodReported: 2012-2015 
Prior Year (2013) 12 Mo. Actual 

Future Test Yr. 
Beginning 12 Month 

Year I Bank Balance January February March April May June July August September October November December Weighted Ave. 
line !6l 1fil il<l !Ql !fil 1E1 fill lli1 ill ill ilil !bl Lt& ilil !Ql 

1 As:;!yal 2012 
2 CoBank $ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ 
3 
4 Aqua America, Inc. Q Q Q Q Q Q Q Q Q Q Q Q Q 
5 Total $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
6 
7 

8 A~ual 2013 
9 CoBank $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

10 
11 Aqua America, Inc. Q Q Q Q Q Q Q Q Q Q Q Q Q 
12 Total $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
13 
14 

15 Projected 2014 
16 Co Bank $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
17 
18 Aqua America, Inc. Q Q Q Q 600 000 1 600 000 2 500 000 3 300 000 4 000 000 !..ZQQ.QQQ 6 000 000 7000000 1 000 000 
19 Total $0 $0 $0 $0 $600,000 $1,600,000 $2,500,000 $3,300,000 $4,000,000 $4,700,000 $6,000,000 $7,000,000 $1,000,000 
20 
21 

22 Projected 2015 
23 CoBank $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
24 
25 Aqua America, Inc. 1 000000 400000 Q 2400 000 1 900 000 1 300 000 3600000 2 800 000 1 800 000 3 900 000 3100000 2 500 000 4900 000 
26 Total $1,000,000 $400,000 $0 $2,400,000 $1,900,000 $1,300,000 $3,600,000 $2,800,000 $1,800,000 $3,900,000 $3,100,000 $2,500,000 $4,900,000 
27 
28 
29 

30 Projected Ave. Future Test Yr. -12 Months of Ave. Monthl}'. Balances- Gross: 
31 CoBank $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $ 
32 
33 Aqua America, Inc. 700 000 200 000 1 200 000 2150 000 1 600000 2 450 000 3200 000 2 300 000 2...afil1.Q.QQ 3 500 000 2 800 000 3 700 000 2 220 833 
34 Total $700,000 $200,000 $1,200,000 $2,150,000 $1.600,000 $2,450,000 $3,200,000 $2,300,000 $2,850,000 $3,500,000 $2,800,000 $3,700,000 $2.220.833 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012- 2015 
Prior Year (2013) 12 Mo. Actual 

Year 
Line ffil 

Actual 2012 

2 Actual 2013 

3 Projected 2014 

4 Projected 2015 

Beginning 
Balance 

!fil 
January 

{g 

Monthly Balances for Construction-work-in-progress - Total Company 

February March 
@ !El 

April 
!El 

May 

I.ill 
June 

llil 
J"ly 
ill 

August September 
{,!) 1!Sl 

Schedule 
Page 

--

D-2 
3of8 

Person Responsible: P. Hanley 

October 
ibl 

November December 
!Ml ilil 

$1,300,183 $1,263,615 $1,410,661 $1.419,112 $1,520,955 $1,709,628 $1,832,880 $1,959,303 $2,047,362 $2,546,258 $1,208,995 $1,384,964 1,316,159 

$1,316,159 $1,196,745 $1,568,664 $1,803,956 $2,163,095 $2,558,289 $3,082,591 $3,287,270 $2,746,209 $2,860,094 $2,658,845 $2,884,398 $3,200,391 

3,200,391 3,106,905 3,753,781 2,682,807 3,439,975 4,678,404 6, 174, 122 7,305,827 8,685,240 6,022,957 8,593,990 9,293,834 3,155,549 

3,155,549 3,406,600 3,425,876 2,916,773 3,141,195 3,538,114 3,426,994 3,770,005 4,201,801 2,632,719 3,577,643 4,287,846 3,311,362 



AQUA lLLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 - 2015 
Prior Year (2013) 12 Mo. Actual 

TOTAL COMPANY 

Year 
Line !t,l 

Actual 2012 

2 Actual 2013 

3 Projected 2014 

4 Projected 2015 

Beginning 
Balance 

(fil 

$3,297,176 

Schedule 
Page 
Person Responsible: 

Monthly Balances for Construction-work-in-progress Accruing on AFUDC 

January 
ffil 

$438,327 

February 
!QJ 

$341,295 

March 
ru 

$478,353 

April 

!El 

$677,061 

May 
ill) 

$654,043 

June 

llil 
J"~ 
ill 

$735,947 $1,289,906 

August 

ill 
September 

llil 
October November 

ill !Ml 

$932,606 $1,098,821 $1,081,384 $1,247,285 

0-2 
4 of8 

P. Hanley 

December 

ilil 

$472,650 

472,650 766,732 789,756 1,772,011 2,505,255 2,638,872 3,247,326 3,024,894 3,295,984 3,581,121 4,132,830 2,116,153 972,610 

972,610 828,556 1,187,054 925,944 940,944 955,944 970,944 975,944 980,944 1,245,944 1,550,944 1,853,146 2,158,146 

2,158,146 2,166,746 2,175,346 2,183,946 2,192,546 2,201,146 2,209,746 2,218,346 2,226,946 2,235,546 2,244,146 2,252,746 2,261,346 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 - 2015 

Prior Year (2013) 12 Mo. Actual 

Gross 

Short-term Debt 

Date Outstanding 
_N_ (B) 
Dec-14 $ 1,000,000 
Jan-15 400,000 
Feb-15 -
Mar-15 2,400,000 
Apr-15 1,900,000 

May-15 1,300,000 
Jun-15 3,600,000 
Jul-15 2,800,000 

Aug-15 1,800,000 
Sep-15 3,900,000 
Oct-15 3,100,000 
Nov-15 2,500,000 
Dec-15 4,900,000 

Average 

CWIP 
(C) 

$ 3, 155,549 
3,406,600 
3,425,876 
2,916,773 
3,141,195 
3,538, 114 
3,426,994 
3,770,005 
4,201,801 
2,632,719 
3,577,643 
4,287,846 
3,311,362 

Net Amount Outstanding 
Average 2015 

End of Month Balance 

CWIP Net Remaining 
Accruing Short-term Debt Monthly CWIP Accruing 

AFUDC Outstanding Average AFUDC 
(D) (E) (F) (G) 

$ 2,158,146 316,079 $ 1,474,225 
2,166,746 145,583 $ 230,831 1,912,329 
2,175,346 72,791 2,175,346 
2, 183,946 602,990 301,495 386,936 
2, 192,546 573,805 588,397 866,351 
2,201, 146 491,239 532,522 1,392,385 
2,209,746 1,390,254 940,746 
2,218,346 1, 152,424 1,271,339 570,770 
2,226,946 846,004 999,214 1,272,950 
2,235,546 1,664,454 1,255,229 -
2,244,146 1, 155,465 1,409,959 299,611 
2,252,746 1, 186,551 1,171,008 939,297 
2,261,346 2,638,654 1,912,603 

$ 890,511 

Notes: Column (E) = the greater of [Column (B) - Column (D)] or [Column (B) - Column (B) I Column (C) • Column (D)] 
Column (G) = Column (D) - [Column (B) - Column (E)] 

Schedule D - 2 

Page 5 of 8 
Person Responsible: P. Hanley 

Monthly 

Average 
(H) 

$ 1,693,277 
2,043,837 
1,281,141 

626,643 
1, 129,368 

696,192 
285,385 
921,860 
636,475 
149,805 
619,454 
469,649 

$ 879,424 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 - 2015 
Prior Year (2013) 12 Mo. Actual 

Gross 
Short-term Debt 

Date Outstanding 
(A) (B) 

Dec-13 $ 
Jan-14 
Feb-14 
Mar-14 
Apr-14 600,000 
May-14 1,600,000 
Jun-14 2,500,000 
Jul-14 3,300,000 

Aug-14 4,000,000 
Sep-14 4,700,000 
Oct-14 6,000,000 
Nov-14 7,000,000 
Dec-14 1,000,000 

Average 

CWIP 
(C) 

$ 3,200,391 $ 
3,106,905 
3,753,781 
2,682,807 
3,439,975 
4,678,404 
6,174,122 
7,305,827 
8,685,240 
6,022,957 
8,593,990 
9,293,834 
3, 155,549 

Net Amount Outstanding 

Average 2014 

End of Month Balance 

CWIP Net Remaining 
Accruing Short-term Debt Monthly CWIP Accruing 

AFUDC Outstanding Average AFUDC 
(D) (E) (F) (G) 
972,610 $ 972,610 
828,556 $ - 828,556 

1,187,054 1, 187,054 
925,944 - 925,944 
940,944 435,881 217,940 776,825 
955,944 1,273,070 854,475 629,014 
970,944 2,106,849 1,689,960 577,793 
975,944 2,859, 172 2,483,011 535,116 
980,944 3,548,225 3,203,698 529,169 

1,245,944 3,727,731 3,637,978 273,675 
1,550,944 4,917,189 4,322,460 468,133 
1,853, 146 5,604,234 5,260,711 457,380 
2,158,146 316,079 2,960,156 1,474,225 

$ 2,052,532 

Notes: Column (E) = the greater of [Column (B) - Column (D)] or [Column (B) - Column (B) I Column (C) •Column (D)] 
Column (G) = Column (D) - [Column (B) - Column (E)] 

Schedule D - 2 
Page 6 of 8 
Person Responsible: P. Hanley 

Monthly 

Average 
(H) 

$ 900,583 
1,007,805 
1,056,499 

851,384 
702,919 
603,404 
556,455 
532, 142 
401,422 
370,904 
462,756 
965,802 

$ 701,006 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 -2015 
Prior Year (2013) 12 Mo. Actual 

Gross 
Short-term Debt 

Date Outstanding 
(A) (B) 

Dec-12 $ 
Jan-13 
Feb-13 -
Mar-13 
Apr-13 

May-13 
Jun-13 
Jul-13 

Aug-13 
Sep-13 
Oct-13 
Nov-13 
Dec-13 

Average 

CWIP 
(C) 

$ 1,316, 159 $ 
1,196,745 
1,568,664 
1,803,956 
2,163,095 
2,558,289 
3,082,591 
3,287,270 
2,746,209 
2,860,094 
2,658,845 
2,884,398 
3,200,391 

Net Amount Outstanding 
Average 2013 

End of Month Balance 

CWIP Net 
Accruing Short-term Debt 

AFUDC Outstanding 
(D) (E) 
472,650 
766,732 
789,756 

1,772,011 
2,505,255 
2,638,872 
3,247,326 
3,024,894 
3,295,984 
3,581,121 
4,132,830 
2,116,153 

972,610 

$ 

$ 

Remaining 
Monthly CWIP Accruing 

Average AFUDC 
(F) (G) 

$ 472,650 
766,732 
789,756 

- 1,772,011 
2,505,255 
2,638,872 

- 3,247,326 
3,024,894 
3,295,984 
3,581, 121 
4, 132,830 
2, 116, 153 

972,610 

-

Notes: Column (E) = the greater of [Column (B) - Column (D}] or [Column (B) - Column (B) I Column (C) •Column {D}] 
Column (G) = Column (D) - [Column (B) - Column (E}] 

Schedule D - 2 

Page 7 of 8 
Person Responsible: P. Hanley 

Monthly 
Average 

(H) 

$ 619,691 
778,244 

1,280,884 
2,138,633 
2,572,064 
2,943,099 
3,136,110 
3,160,439 
3,438,553 
3,856,976 
3, 124,492 
1,544,382 

$ 2,382,797 



AQUA ILLINOIS, INC. 

Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012- 2015 

Prior Year (2013) 12 Mo. Actual 

Gross 

Short-term Debt 

Date Outstanding 
(A) (B) 

Dec-11 $ 
Jan-12 
Feb-12 
Mar-12 
Apr-12 

May-12 
Jun-12 
Jul-12 

Aug-12 
Sep-12 
Oct-12 
Nov-12 
Dec-12 

Average 

CWIP 
(C) 

$ 1,300, 183 $ 
1,263,615 
1,410,661 
1,419,112 
1,520,955 
1,709,628 
1,832,880 
1,959,303 
2,047,362 
2,546,258 
1,208,995 
1,384,964 
1,316,159 

Net Amount Outstanding 

Average 2012 

End of Month Balance 

CWIP Net 

Accruing Short-term Debt 

AFUDC Outstanding 
(D) (E) 

3,297,176 
438,327 
341,295 
478,353 
677,061 
654,043 
735,947 

1,289,906 
932,606 

1,098,821 
1,081,384 
1,247,285 

472,650 

Remaining 

Monthly CWIP Accruing 

Average AFUDC 
(F) (G) 

$ 3,297,176 
$ 438,327 

341,295 
478,353 
677,061 
654,043 
735,947 

1,289,906 
932,606 

1,098,821 
1,081,384 
1,247,285 

472,650 

$ -

Notes: Column (E) = the greater of [Column (B) - Column (D)] or [Column (B) - Column (B) I Column (C) • Column (D)] 
Column (G) = Column (D) - [Column (B) - Column (E)] 

Schedule 
Page 
Person Responsible: 

Monthly 

Average 
(H) 

$ 1,867,752 
389,811 
409,824 
577,707 
665,552 
694,995 

1,012,927 
1,111,256 
1,015,714 
1,090,103 
1, 164,335 

859,968 

$ 904,995 

~ 

D-2 
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P. Hanley 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: Average 2015 

Embedded Cost of Long - Term Debt (Total Company) 

Ave. Future (2) 

Schedule 
Page 
Person Responsible: 

Annualized 

D-3 
1 of 5 

P. Hanley 

Face Amt. Face Amt. Test Year Unamortized Unamortized Annualized Amert. Of Annualized Annualized 
Date Maturity Principal Outstanding Outstanding Face Amt. Discount or Debt Carrying Coupon Discount or Amort. Of Interest 

Debt Issue Type I Coupon Rate Issued Date Amount 12/31/2014 12131/2015 Outstanding Premium Expense Value Interest Premium Debt Exp. Expense 
Line l6l !fil !Q. (ill fg) ill fill ilil ill Lll (!SJ (bl (Ml llil 

1 First Mortgage Bonds: 
2 Series M - 10.40o/o 12/06/88 12/1/18 $6,000,000 $ 6,000,000 $ 6,000,000 $ 6,000,000 $ $ 20,499 $ 5,979,501 $ 624,000 $ $ 5,999 $ 629,999 
3 Series N - 9.69% 3/15/91 3/1/21 4,500,000 4,500,000 4,500,000 4,500,000 24,141 4,475,859 436,050 4,229 440,279 
4 Series 0 - 7.63% 9/21/95 9/1/25 8,000,000 8,000,000 8,000,000 8,000,000 28,693 7,971,307 610,400 2,822 613,222 
5 Series V (A) - 5.20% 12/15/03 2/01/14 6,500,000 424 424 
6 Series V (B) - 5.40% 12115/03 2/01/16 6,500,000 6,500,000 6,500,000 6,500,000 4,854 6,495,146 351,000 8,322 359,322 
7 Series W - 5.32% 12121/04 1211/19 10,500,000 10,500,000 10,500,000 10,500,000 41,881 10,458,119 558,600 9,482 568,082 
8 Series X - 4.95o/o 1211/07 1211/37 17,000,000 16,470,000 16,470,000 16,470,000 915,370 15,554,630 815,265 40,622 855,887 
9 Aqua -Senior Un. Notes - 5.22% 6/24/2010 6/24/2028 6,500,000 6,500,000 6,500,000 6,500,000 26,288 6,473,712 339,300 2,161 341,461 

10 Aqua -Senior Un. Notes - 3.57% 6/14/2012 6/14/2027 16,575.000 16,575,000 16,575,000 16,575,000 66,989 16,508,011 591,728 5,506 597,233 
11 Aqua -Senior Un. Notes - 4.25% 12114 12129 7,000,000 7 000,000 7,000,000 7 000,000 63,000 6,937,000 297,500 ---~ 302,167 

12 
13 Subtotal $82,045,000 $ 82,045,000 $ 82,045,000 $ $1,191,715 $ 80,853,285 $4,623,843 $ $ 84,233 $4,708,076 
14 
15 Other Long - Term Debt: 
16 Aroma Park - 8% 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 80,000 80,000 
17 
18 
19 (1) Premature RedemQtions: 
20 Series 1- 9.19% 7/24/92 7/15/22 6,000,000 36,261 (36,261) 5,180 5,180 
21 Tax Exempt- 7.50% 211/90 1/1/20 10,000,000 56,842 129,958 (186,800) 12,632 27,360 39,991 
22 Series P- 9.19°/o 7/24/95 1:2/1119&7115122 6,000,000 97,851 11,438 (109,289) 22,155 1,615 23,770 
23 Series Q - 6.10% 9/21/95 9/1/25 10,000,000 115,607 222,512 (338,119) 6,670 21,886 28,556 
24 Series R - 6.00% 9/21/95 9/1/25 2,800,000 32,607 62,742 (95,349) 1,881 6, 171 8,053 
25 Series U - 5.00% 11/01/02 11/01/32 9,970,000 458,508 (458,508) 37,686 37,686 
26 Series T - 4.90% 11/01/02 11/01/32 2,785,000 129,323 (129,323) 10,629 10,629 
27 Series S - 5.40% 9/01/00 9/01/30 4,500,000 162,764 {162,764) --- 13,378 13,378 

28 Subtotal $ $ $ $ 302,908 $1,213,506 $ (1,516,415) $ $ 43,338 $123,905 $ 167,243 
29 
30 
31 TOTAL $ 83,045,000 $83.045,000 $ 83,045,000 $ 302,908 $2,405,222 $ 80,336,870 $4,703,843 $ 43,338 $208,138 $4,955,318 
32 
33 
34 Embedded Cost of Long-Term Debt 2..1il:(a 
35 
36 {1) All unamortized costs of bond issues prematurely retired are being amortized over the remaining lives of the original issuance as allowed in 
37 Docket #s 95-0307/0342 and 95-0641. No gains or losses have been incurred on reacquired debt. 
38 
39 (2) Long-term Debt Face Amounts Outstanding are projected to remain unchanged from 12114 - 12115. As such, the Future Test Year based on 12 months of average monthly balances is reflected above. 



AQUA ILUNOIS, INC. 
Kankakee Water Division 

Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2015 

Debt Issue Type I Coupon Rate 
Line ffil 

1 First Mortgage !i!onds: 
2 Series M - 10.40% 
3 Series N - 9.69% 
4 Series 0 - 7 .63% 
5 Series V (A). 5.20% 
6 Series V (B) • 5.40% 
7 Series W - 5.32% 
8 Series x - 4.95% 
9 Aqua -Senior Un. Notes· 5.22% 

10 Aqua -Senior Un. Notes - 3.57% 
11 Aqua -Senior Un. Notes· 4.25% 

12 

13 Subtotal 
14 
15 Qther bong - Term Debt 
16 Aroma Park - 8% 
17 
18 
19 (1) Premature Red!i!mi;i:tions: 
20 Series l- 9. 19% 
21 Tax Exempt- 7.50% 
22 SeriesP-9.19% 
23 SeriesQ-6.10% 
24 Series R • 6.00% 
25 Series U - 5.00% 
26 Series T • 4.90% 
27 Series S - 5.40% 

28 Subtotal 
29 
30 
31 TOTAL 
32 
33 
34 
35 

Embedded Cost of Long ·Tenn Debt (Total Company) 

Face Amt. Unamortized Unamortized Annualized 

Date Maturity Principal Outstanding Discount or Debt Canying Coupon 
Issued Date Amount 12131/2015 Premium Expense Value Interest 

lfil llll L!ll 1§ (fl llll fr!l ill 

12/06188 1211/18 $6,000,000 $ 6,000,000 $ • 17,499 $ 5,982,501 • 624,000 
3115191 311/21 4,500,000 4,500,000 22,027 4,477,973 436,050 
9121/95 911/25 8,000,000 8,000,000 27,282 7,972,718 610,400 
12115/03 2101/14 6,500,000 
12115/03 2/01/16 6,500,000 6,500,000 693 6,499,307 351,000 
12121/04 1211/19 10,500,000 10,500,000 37,140 10,462,860 558,600 
1211/07 1211137 17,000,000 16,470,000 895,059 15,574,941 815,265 

6/24/2010 6/2412028 6,500,000 6,500,000 25,207 6,474,793 339,300 
6/14/2012 6/1412027 16,575,000 16,575,000 64,236 16,510,764 591,728 

12114 12129 7.000,000 7,000,000 60,667 6,939,333 297,500 

$ 82,045,000 $ $1,149,811 $ 80,895,189 $4,623,843 

1,000,000 1,000,000 1,000,000 80,000 

1124192 7/15122 6,000,000 33,671 (33,671) 
211/90 1/1/20 10,000,000 50,527 116,278 (166,805) 

7124195 12/'1119&7115122 6,000,000 86,774 10,630 (97,404) 
9/21195 9/1/25 10,000,000 112,272 211,569 (323,841) 
9/21195 9/1125 2,800,000 31,667 59,656 (91,323) 
11/01/02 11/01132 9,970,000 439,665 (439,665) 
11/01/02 11/01132 2,785,000 124,008 {124,008) 
9/01/00 9/01130 4,500,000 156,075 {156,075) 

$ $ 281,239 $1.151,554 $ (1,432,793) $ 

$ 83.045,000 $ 281,239 $ 2,301,365 $ 80,462.396 $ 4,703,843 

Embedded Cost of Long-Term Debt ~ 

36 (1) All unamortized costs of bond issues prematurely retired are being amortized over the remaining lives of the original issuance as allowed in 
37 Docket #s 95-030710342 and 95-0641. No gains or losses have been incurred on reacquired debt. 

Schedule 
Page 

Person Responsible: 

Annualized 
Amert. Of Annualized Annualized 

Discount or Amert. Of Interest 
Premium Debt Exp. Expense 

ill (fg ilJ 

$ • 5,999 $ 629,999 
4.229 440,279 
2,822 613,222 

8.322 359,322 
9.482 568,082 

40.622 855,887 
2.161 341,461 
5.506 597,233 

---~~167 

$ $ 83,810 $4,707,652 

80,000 

5,180 5,180 
12,632 27,360 39,991 
22.155 1,615 23.770 

6.670 21,886 28,556 
1,881 6,171 8.053 

37,686 37.686 
10,629 10.629 

--- 13,378 13,378 

$ 43,338 $123,905 $ 167,243 

$ 43,338 $ 207,715 $4,954.895 

D-3 
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P. Hanley 



AQUA lLLINOIS, 1NC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported; 2014 

Debt Issue Type f Coupon Rate 
line (8l 

1 Eirst Mortgage Bonds: 
2 Series M - 10.40% 
3 Series N - 9.69% 
4 Series 0 - 7.63% 
5 Series V (A) - 5 .20% 
6 Series V (B) - 5.40% 
7 Series W - 5.32% 
8 Series X - 4.95% 
9 Aqua -Senior Un. Notes - 5.22% 

10 Aqua -Senior Un. Notes - 3.57% 
11 Aqua -Senior Un. Notes - 4.25% 
12 
13 Subtotal 
14 
15 Qther Long - T~rm Debt: 
16 Aroma Park - 8% 
17 
18 
19 (1) Premature Redemgtions: 
20 Series l- 9.19% 
21 Tax Exempt - 7.50% 
22 SeriesP-9.19% 
23 Series Q - 6.10% 
24 Series R - 6.00% 
25 Series U - 5.00% 
26 Series T - 4.90% 
27 Series S - 5.40% 
28 Subtotal 
29 
30 
31 TOTAL 
32 
33 
34 
35 

Date Maturity 
Issue<!' Date 

1fil lQ 

12/06188 1211(18 
3/15191 3/1f21 
9121195 9/1125 
12115!03 2/01f14 
12115/03 2101/16 
12121/04 1211119 
1211/07 1211137 

6124'2010 6124/2028 
611412012 611412027 

12/14 12129 

7'24192 7/15122 
211190 1/1/20 
7'24195 12/1119&7!15122 

9'21195 9/1/25 
9'21195 9/1/25 
11/01/02 11/01132 
11/01/02 11/01132 
9/01/00 9/01130 

Embedded Cost of Long - Term Debt (Total Company) 

Face Amt. Unamortized Unamortized Annualized 
Principal Outstanding Discount or Debt Carrying Coupon 
Amount 12131'2014 Premium Expense Value Interest 

!Q) 1fil 1E1 (!.lJ llil ill 

$ 6,000,000 $ 6,000,000 $ • 23,499 $ 5,976,501 • 624,000 
4,500,000 4,500,000 26,256 4,473,744 436,050 
8,000,000 8,000,000 30,104 7,969,896 610,400 
6,500,000 
6,500,000 6,500,000 9,015 6,490,985 351,000 

10,500,000 10,500,000 46,623 10,453,377 558,600 
17,000,000 16,470,000 935,681 15,534,319 815,265 
6,500,000 6,500,000 27,368 6,472,632 339,300 

16,575,000 16,575,000 69,742 16,505,258 591,728 
7,000,000 7,000,000 65,333 6,934,667 297,500 

$ 82,045,000 $ $1,233,620 $ 80,811,380 $4,623,843 

1,000,000 1,000,000 1,000,000 80,000 

6,000,000 38,851 (38,851) 
10,000,000 63,158 143,638 (206,796) 
6,000,000 108,929 12,245 (121,174) 

10,000,000 118,942 233,455 (352,397) 
2,800,000 33,548 65,828 (99,376) 
9,970,000 477,351 (477,351) 
2,785,000 134,638 (134,638) 
4,500,000 169,453 (169,453) 

$ $ 324,577 $1,275,459 $ (1,600,036) $ 

$ 83,045,000 $ 324,577 $ 2,509,079 $ 80,211,344 $4,703,843 

Embedded Cost of Long-Tenn Debt um 
36 (1) All unamortized costs of bond issues prematurely retired are being amortized over the remaining lives of the original issuance as allowed in 
37 Doeket #s 95-0307/0342 and 95-0641. No gains or losses have been incurred on reacquired debt. 

Sdie<l'IJe 
Page 
Person Responsible: 

Annualized 
Amort. Of Annualized Annualized 

Discount or Amert. Of Interest 
Premium Debt Exp. Expense 

Lil !fil !bl 

• $ 5,999 $ 629,999 
4,229 440,279 
2,822 613,222 

847 847 
8,322 359,322 
9,482 568,082 

40,622 855,887 
2,161 341.461 
5,506 597,233 

---~ 302,167 

• $ 84,657 $4,708,500 

80,000 

5,180 5,180 
12,632 27,360 39,991 
22,155 1,615 23,770 

6,670 21,886 28,556 
1,881 6,171 8,053 

37,686 37,686 
10,629 10,629 

--- 13,378 13.378 
$ 43,338 $123,905 • 167,243 

$ 43.338 $ 208,562 $ 4,955,742 

D-3 
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P. Hanley 



AQUA lLLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2013 
Prior Year (2013) 12 Mo. Actual 

Debt Issue Type I Coupon Rate 
Line !61 

1 First Mortgage Bonds: 
2 Series M • 10.40% 
3 Series N • 9.69% 
4 Series 0- 7.63% 
5 Series U • 5.00% 
6 Series T • 4.90% 
7 Series S. 5.40% 
8 Series V (A) • 5.20% 
9 Series V (B) • 5.40% 

10 Series W • 5.32% 
11 Series X- 4.95% 
12 Aqua .senior Un. Notes. 5.22% 
13 Aqua ·Senior Un. Notes· 3.57% 
14 
15 Subtotal 
16 
17 Other Long· Term Debt: 
18 Aroma Park - 8% 
19 
20 
21 (1) Premature Redem[!tions: 
22 Series I· 9.19% 
23 Tax Exempt· 7.50% 
24 Series P- 9.19% 
25 Series0·6.10% 
26 Series R • 6.00% 

27 Subtotal 
28 
29 
30 TOTAL 
31 
32 
33 
34 

Date Maturity 
Issued Date 

{fil (g 

12/06/88 12/1/18 
3/15/91 3/1/21 
9/21195 9/1/25 
11/01/02 11/01132 
11/01102 11/01132 
9/01/00 9/01130 
12/15/03 2/01/14 
12/15/03 2/01/16 
12/21/04 12/1/19 
12/1/07 12/1137 

7/24192 7/15122 
2/1190 1/1/20 

7124195 1211119&71151'22 

9/21195 9/1/25 
9/21195 9/1/25 

Schedule 
Page 
Person Responsible: 

Embedded Cost of Long - Term Debt (Total Company) 

Annualized 
Face Amt. Unamortized Unamortized Annualized Amert. Of Annualized Annualized 

Principal Outstanding Discount or Debt Carrying Coupon Discount or Amert. Of Interest 
Amount 12/31/2013 Premium Expense Value Interest Premium Debt Exp. Expense 

ill! lfil !El lfil l!:!! ill LlJ !!9 ilJ 

$6,000,000 $ 6,000,000 $ $ 29,498 $ 5,970,502 $ 624,000 $ $ 5,999 $ 629,999 
4,500,000 4,500.000 30,484 4,469.516 436,050 4,229 440,279 
8,000,000 8,000,000 32,926 7,967,074 610,400 2.822 613,222 
9,970,000 9,565,000 515,037 9,049,963 478,250 27,347 505,597 
2,785,000 2,640,000 145,267 2,494.733 129,360 7,713 137,073 
4,500,000 4,370,000 182,831 4,187.169 235,980 10,970 246,950 
6,500,000 6,500.000 847 6.499,153 338,000 10,168 348,168 
6,500,000 6,500.000 17,337 6,482.663 351,000 8,322 359,322 

10,500,000 10,500.000 56,105 10,443.895 558,600 9,482 568,082 
17,000,000 16,470,000 976,302 15.493,698 815,265 40,622 855,887 

5,369 (5,369) 
13,869 (13,869) 

$ 75,045,000 $ $2,005,673 $ 73,039,327 $4,578,905 $ $127,674 $4,704,579 

1,000,000 1,000,000 1,000,000 80,000 80,000 

6,000,000 44,031 (44,031) 5,180 5,180 
10,000,000 75,790 170,997 (246,787) 12,632 27,360 39,991 
6,000,000 131,084 13,860 (144.944) 22,155 1,615 23,770 

10,000,000 125,612 255,342 (380,954) 6.670 21,886 28,556 
2,800,000 35,429 71,999 {107.428) ~~ 8,053 

$ $ 367,914 $ 556,229 $ (924.144) $ $ 43,338 $ 62,212 $ 105,550 

$ 76,045,000 $ 367,914 $2,561,902 $ 73,115,183 $4.656,905 $ 43,338 $189,887 $4,890,129 

Embedded Cost of Long-Tenn Debt §.§§§.% 

35 (1) All unamortized costs of bond issues prematurely retired are being amortized over the remaining lives of the original issuance as allowed in 
36 Docket #s 95·0307/0342 and 95-0641. No gains or losses have been incurred on reacquired debt. 
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AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 
Prior Year (2013) 12 Mo. Actual 

Debt Issue Type I Coupon Rate 
Line l6l 

1 First Mortgage Bonds: 
2 Series M - 10.40% 
3 Series N - 9.69% 
4 Series O - 7 .63% 
5 Series U - 5.00% 
6 Series T - 4.90% 
7 Series S - 5.40% 
8 Series V (A) - 5.20% 
9 Series V (B) - 5.40% 

10 Series W - 5.32% 
11 Series X - 4.95% 
12 
13 Subtotal 
14 
15 Other Long - Term Debt: 
16 Aroma Park - 8% 
17 
18 
19 (1) Premature Redem~tions: 
20 Series I - 9.19% 
21 Tax Exempt - 7.50% 
22 Series P- 9.19% 
23 Series Q - 6.10% 
24 Series R - 6.00% 
25 Subtotal 
26 
27 
28 TOTAL 
29 
30 
31 
32 

Date Maturity 
Issued Date 

@l ffil 

12106/88 1211/18 
3/15/91 311/21 
9/21/95 9/1/25 
11/01/02 11/01/32 
11/01/02 11/01/32 
9/01/00 9/01/30 
12115/03 2101/14 
12115103 2101/16 
12121/04 1211/19 
1211/07 1211/37 

7/24/92 7115/22 
2/1/90 1/1/20 

7/24195 12111111&71151'22 

9/21/95 9/1/25 
9/21195 9/1/25 

Schedule 
Page 
Person Responsible: 

Embedded Cost of Long - Term Debt (Total Company) 

Annualized 
Face Amt. Unamortized Unamortized Annualized Amort. Of Annualized Annualized 

Principal Outstanding Discount or Debt Carrying Coupon Discount or Amott Of Interest 
Amount 12131/2012 Premium Expense Value Interest Premium Debt Exp. Expense 

!Ql ru !El fill fril ill b!l (!$) !bl 

$6,000,000 $ 6,000,000 $ $ 35,497 $ 5,964,503 $ 624,000 $ $ 5,999 $ 629,999 
4,500,000 4,500,000 34,713 4,465,287 436,050 4,229 440,279 
8,000,000 8,000,000 35,748 7,964,252 610,400 2,822 613,222 
9,970,000 9,585,000 542,384 9,042,616 479,250 27,347 506,597 
2,785,000 2,685,000 152,980 2,532,020 131,565 7,713 139,278 
4,500,000 4,370,000 193,801 4,176,199 235,980 10,970 246,950 
6,500,000 6,500,000 11,015 6,488,985 338,000 10,168 348,168 
6,500,000 6,500,000 25,659 6,474,341 351,000 8,322 359,322 

10,500,000 10,500,000 65,587 10,434,413 558,600 9,482 568,082 
17,000,000 16 520,000 1,016,924 15 503,076 817,740 --- 40,622 ~362 

$ 75, 160,000 $ $2,114,309 $ 73,045,691 $4,582,585 $ $127,674 $4,710,259 

1,000,000 1,000,000 1,000,000 80,000 80,000 

6,000,000 49,211 (49,211) 5,180 5,180 
10,000,000 88,421 198,357 (286,n8) 12,632 27,360 39,991 
6,000,000 153,239 15,474 (168,713) 22,155 1,615 23,no 

10,000,000 132,281 277,228 (409,510) 6,670 21,886 28,556 
2,800,000 37,310 78,171 (115,481) -----1.&!1. ~ 8,053 

$ $ 411,252 $ 618,441 $ (1,029,694) $ $ 43,338 $ 62,212 $ 105,550 

$76,160,000 $ 411,252 $2,732,751 $ 73,015,997 $4,662,585 $ 43,338 $189,887 $4,895,809 

Embedded Cost of Long-Term Debt §.Ill% 

33 (1) All unamortized costs of bond issues prematurely retired are being amortized over the remaining lives of the original issuance as allowed in 
34 Docket #s 9~307/0342 and 95-0641. No gains or losses have been incurred on reacquired debt. 
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Page 

D-4 
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AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14- Person Responsible: P. Hanley 

Proposed Test Year Period: Future 
Period Reported: 2012- 2015 
Prior Year (2013) 12 Mo. Actual 

Embedded Cost of Preferred Stock (Total Company) 

Line 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

Dividend Rate, 
Type, Par Value 

® 

Preferred Stock: 
Cumulative Preferred - 5.5% 

($100 Par) 

Average (1) 
Number of Par Value 

Date of Shares Outstanding Premium or Issue 
Issuance Outstanding Actual Discount Expense 

@l. .(Ql .cm ill fEl 

July 1967 O $ - $ - $ 
CALLED I RETIRED DECEMBER 2012 

Embedded Cost of Preferred Stock (Column H/G) 

Net Annual 
Proceeds Dividends 

fill fr:!l 

- $ - $ 

0.00% 

12 1) Preferred Stock is projected to remain unchanged from 2012 through 2015, thus these years, as well as the Future Test Year 
13 based on 12 months of average monthly balances, are reflected on this single Exhibit per above. 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: Pre-1952 -2015 
Prior Year (2013) 12 Mo. Actual 

Schedule 
Page 
Person Responsible: 

Unrecovered Common Equity Issuance Costs (Total Company) 

ICC Docket 
Authorizing Authorized 

Issue Type, Date of Gross Underwriters' Issuance Net Recovery Amortization 
ICC Docket Authorizing Issue Issuance Proceeds Discounts Expenses Proceeds In Rates Period 

Line ffil lID lQl illl .@ !El fill ilil 

1 Parent Company Equity Infusion Pre-1952 $ 467,375 $ $ $ 467,375 None None 
2 Parent Company Equity Infusion 1956 382,625 2,839 379,786 None None 
3 Parent Company Equity Infusion 1959 400,000 3,636 396,364 None None 
4 Parent Company Equity Infusion 1979 937,500 4,521 932,979 None None 
5 Merger with "Old CIWC"(UP)(#87-0402) 1988 6,318 (6,318) None None 
6 Parent Company Equity Infusion 1995 466,100 5,536 460,564 None None 
7 Merger with Interstate (#95-0266) 1995 21,569 (21,569) None None 
8 Parent Company Equity Infusion 1998 330,000 4,000 326,000 None None 
9 Parent Company Equity Infusion 2000 43,184 43,184 None None 

10 Parent Company Equity Infusion 2001 172,736 1,552 171,184 None None 
11 Parent Company Equity Infusion 2002 186,125 186,125 None None 
12 Parent Company Equity Infusion 2003 364,355 364,355 None None 

13 
14 TOTAL $ 3,750,000 $ - $ 49,971 $3,700,029 

Accounting Methods both for Regulatorv and Financial purposes are as follows: 

D-5 
1 of 1 

P. Hanley 

Underwriters are not utilized with the placement of common stock since stock is 100% owned I purchased by its Parent Company. As such, underwriters' 
discounts are not applicable. Issuance expenses are now expensed to Miscellaneous Expense· Account 675. Lastly, as a 100°/o. owned subsidiary, the 
Company does not redeem common stock, thus any gains or losses on redemption and the amortization thereon are not applicable. 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2015 
Prior Year (2013) 12 Mo. Actual 

Line 

Please refer to Exhibit No. 3 

Schedule D - 6 
Page 1 of 1 
Person Responsible: P. Hanley 

Cost of Common Equity Workpapers 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2008 - 2015 
Prior Year (2013) 12 Mo. Actual 

Description 
Line !8l 

Cag;ital Structure Ratios I Workeaeer Reference: 
2 Short-Term Debt I Schedule D-1 
3 Long-Term Debt I Schedule D-1 
4 Preferred Stock I Schedule D-1 
5 Common Equity I Schedule D-1 
6 Total 
7 
a 
9 

10 
11 
12 Costs of Caeital I Workeaeer Reference: 
13 Embedded cost of long-term debt I Schedule 0-2 
14 Embedded cost of preferred stock I Schedule 0-4 

Average 
Test Year 

2015 
l!!l 

0.5% 
46.2% 

0.0% 
53.3% 
100% 

6.17o/o 
0.00% 

Comparative Financial Data (Total Company) 

Projected 
2014 2013 2012 2011 2010 

ll:<l J.!ll {§ ill (ill 

1.2% O.Oo/o O.Oo/o O.Oo/o 0.0°/o 
45.5% 46.1o/o 45.5°/o 47.3°/o 47.0°/o 

O.Oo/e1 O.Oo/o O.Oo/o 0.2°/o 0.2°/o 
53.3% 53.9°/o 54.So/o 52.So/o 52.8% 
100o/o 100°/o 100% 100o/o 100% 

6.18% 6.69°/o 6.71% 6.72% 6.74% 
0.00% 0.00% 0.00% 5.47% 5.47% 

2009 
ilil 

2.0% 
45.7% 

0.2% 
52.0% 
100% 

6.75% 
5.47% 

2008 
ill 

1.9% 
46.4o/o 

0.2% 
51.5% 
100% 

6.77°/o 
5.47°/o 

Schedule 
Page 
Person Responsible: 

D-7 
1 of 2 

P. Hanley 



AQUA ILLINOIS, INC, 
Kankakee Water Division 
Rate Case Docket No. 14-

Propose<! Test Year Period: Future 
Period Reported: 2008 - 2015 
Prior Year (2013) 12 Mo. Actual 

Description 
Line !bl 

Earnings Ratios: 
2 AFUDC as a % of earnings for common 
3 Return on net original cost rate base 
4 Return on average common equity 
5 
6 Fixed Charge Coverage: 
7 Pre-tax interest cov. (Exel. AFUDC) 
8 After-lax fixed CCV. (Iner. AFUDC) 
9 

10 Cash Flow Ratios: 
11 Funds flow interest coverage 
12 Funds flow as a % of average total debt 
13 Cash coverage of common dividends 
14 Net cash coverage as a % of Constr. Exp. 
15 
16 Common Stock Related Data: 
17 Shares Outstanding - Year End 
18 Shares Outstanding - Weighted Ave (Mo) 
19 Earnings Per Share - Weighted Ave. 
20 Dividends Paid Per Share - Wtd. Ave. 
21 Dividend Payout Ratio 

Average 
Test Year 

2015 

!fil 

0.20% 
6.79% 
8.25% 

3.58 
2.58 

3.84 
21.55% 

1.54 
62.19% 

750,000 
750,000 

$ 10.18 
$ 16.00 

157.19% 

Comparative Financial Data (Total Company) 

Projected 
2014 2013 2012 2011 

lQ {Ql !El 1El 

0.46% 0.09% -0.03% 0.35% 
6.95% 7.97% 8.09% 7.51% 
9.02% 9.79% 9.97% 8.44% 

3.83 3.87 3.95 3.49 
2.68 2.73 2.75 2.48 

4.40 5.30 4.42 4.29 
26.50% 34.09% 28.43% 27.42% 

#DIV/O! 2.49 3.54 2.46 
70.35% 107.47% 91.66% 105.82% 

750,000 750,000 750,000 750,000 
750,000 750,000 750,000 750.000 

$ 10.80 $ 11.29 $ 11.42 $ 9.59 
$ $ 13.87 $ 8.16 $ 11.33 

0.00% 122.81% 71.46% 118.19% 

2010 2009 

lfil {!jj 

3.17% 5.27% 
6.43% 6.59% 
7.00% 7.28% 

2.94 2.90 
2.20 2.19 

2.68 3.12 
17.18% 19.87% 

4.25 3.89 
108.71% 160.21% 

750.000 750,000 
750,000 750,000 

$ 7.88 $ 7.97 
$ 4.13 $ 5.33 

52.48% 66.93% 

2008 
ill 

8.50% 
6.55% 
7.90% 

3.11 
2.13 

2.37 
15.07% 

18.97 
109.10% 

750,000 
750,000 

$ 8.25 
$ 0.91 

11.00% 

Schedule 
Page 
Person Responsible: 
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AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 -2015 
Prior Year (2013) 12 Mo. Actual 

Line 

1 A) History of the Changes in Ratings: 
2 
3 

Schedule D - 8 
Page 1 of 1 
Person Responsible: P. Hanley 

Security Quality Ratings 

4 Neither Aqua Illinois, Inc. nor its parent, Aqua America, Inc. have a corporate credit rating. Therefore, there are no credit rating analysis nor reports. 

5 
6 
7 
8 
9 

10 B) 
11 
12 
13 Neither Aqua Illinois, Inc. nor its parent, Aqua America, Inc. have a corporate credit rating. Therefore, there are no credit rating analysis nor reports. 
14 
15 
16 
17 
18 
19 
20 C) 
21 
22 
23 Neither Aqua Illinois, Inc. nor its parent, Aqua America, Inc. have a corporate credit rating. Therefore, there are no credit rating analysis nor reports. 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012 - 2015 
Prior Year (2013) 12 Mo. Actual 

Line 

Please See Schedule C-4 page 1. 

Schedule D - 9 
Page 1 of 1 
Person Responsible: P. Hanley 

Income Statement - Total Company 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 201 O - 2015 
Prior Year (2013) 12 Mo. Actual 

Line 

Please See Schedule B-3 pages 1 and 2. 

Schedule D - 10 
Page 1 of 1 
Person Responsible: P. Hanley 

Balance Sheet - Total Company 



AQUA ILLINOIS, INC. 
Kankakee Water Division 
Rate Case Docket No. 14-

Proposed Test Year Period: Future 
Period Reported: 2012- 2015 
Prior Year (2013) 12 Mo. Actual 

Description 
Line lfil 

1 Cash Flows From Ogerating Activities: 
2 Net Income Before Preferred Dividends 
3 Adjustments to Reconcile Net Income to Net Cash Provided 
4 by Operating Activities: 
5 Depreciation and Amortization 
6 Deferred Taxes, Investment Tax Credit and Other 
7 Changes in Current Assets and Liabilities: 
8 Change in Accounts Receivables, 
9 Materials and Supplies and Prepayments 

10 Change in Accounts Payables and Other Current Liabilities 
11 Change in Accrued Interest 
12 Change in Working Capital - net 
13 Other (Net) 
14 Total Adjustments 
15 Net Cash Provided by Operating Activities 
16 
17 Cash Flows From Investing Activities: 
18 Capital Expenditures - Net of Dispositions 
19 Net Cash Used In Investing Activities 
20 
21 Cash Flows From Financing Activities: 
22 Issuance of Common Stock 
23 Issuance of Long - Term Debt 
24 Borrowings of Short-Term Debt, Net 
25 Repayment of Long-Term Debt & Preferred Stock 
26 Costs of Financing Long - Term Debt 
27 Customer Advances and CIAC-Net of Repayments 
28 Dividends Paid 
29 Net Cash Provided by Financing Activities 
30 
31 Net Increase (Decrease) in Cash and Cash Equivalents 
32 
33 Cash and Cash Equivalents at Beginning of Year 
34 
35 Cash and Cash Equivalents at End of Year 

Schedule D - 11 
Page 1of4 
Person Responsible: P. Hanley 

Statement of Cash Flows (Total Company) 

Projected Projected 
2012 2013 2014 2015 
!ID © {Ql (fil 

$ 8,584,412 $ 8.468,636 $ 8,097,832 $ 7,634,242 

9,349,208 9,721.401 10,383,339 10,989,783 
2,532,788 1,004,518 214,809 (89,476) 

(1,802,682) 2,546,324 
2,871,710 4,047,220 

(433) (741) 
1,068,595 6,592,803 

129,153 154,165 2,519,092 
13,079,744 17,472,887 13,117,239 10,900,307 

$ 21,664,156 $ 25,941,523 $ 21,215,072 $ 18,534,549 

(16,933,363) (14,467,852) (30,194,958) (10,522,618) 
$ (16,933,363) $ (14,467,852) $ (30,194,958) $ (10,522,618) 

30,075,000 
1,000,000 3,900,000 

(502,910) (115,000) (23,075,000) 

568,764 128,788 
(6140 600) (10 400 000) (12 000 000) 

$ (6,074,746) $ (10,386,212) $ 8,000,000 $ (8,100,000) 

$ (1,343,953) $ 1,087,459 $ (979,886) $ (88,069) 

2,574,052 1,230,099 2,317,558 1,337,672 

s 1 230 099 s 2 31Z 668 L___1.337.672 s 1.249.603 



AQUA ILUNOIS, INC. Schedule D-11 
Kankakee Water Div'1sion Page 2of4 
Rate Case Dock.et No. 14- Person Responsible: P. Hanley 

Proposed Test Year Period: Future 
Period Reported: 2013 

Statement of Cash Flows (Total Company) 

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual 
Description Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13 Jul-13 Aug-13 Sep-13 Oct-13 Nov-13 Dec-13 12131/2013 

l..ir!ft l1'J !ID lQl ml lSl !El !lll ilil ill (,!) (!9 l!.l !Ml ilil 

1 Qash Flow~ ECQm Q12!i!ra!iDQ &!<!lvili!i!~· 
2 Net Income Before Preferred Dividends ' 526,659 ' 503,432 ' 655,043 ' 598,671 ' 663,281 ' 796,040 ' 963,423 ' 954,821 • 1,025,076 $ 633,225 ' 526,361 • 622,603 $ 8,468,636 
3 Adjustments to Reconcile Net Income to Net Cash Provided 
4 by Operating Activities: 
5 Depreciation and Amortization 792,907 784,808 779,683 753,879 789,968 789,968 794,032 794,032 794,032 804,954 804,954 804,954 9,488,172 
6 Deferred Taxes, Investment Tax Credit and Other 251,130 251,130 251,130 251,130 1,004,518 
7 Changes in Current Assets and Liabilities: 
a Change in Accounts Receivables, Unbilled Revenue, 
9 Materials and Supplies and Prepayments 212,194 212,194 212,194 212,194 212,194 212,194 212,194 212,194 212,194 212,194 212,194 212,194 2,546,324 

10 Change in Accounts Payables and Other Current Liabilities 337,268 337,268 337,266 337,268 337,268 337,268 337,268 337,268 337,268 337,268 337,266 337,268 4,047,220 
11 Change in Accrued Interest (741) (741) 
12 Change in Working Capital - net 549,462 549,462 549,462 549,462 549,462 549,462 549,462 549,462 549,462 549,462 549,462 548,721 6,592,803 
13 Other (Net) (990,150) {986,128) 941,495 (847,246) (1,307,787) (335,174) {286,262) {542,086) 119,343 880,027 860.456 3,009,695 516,183 
14 Total Adjustments 352,219 348,142 2,521,770 456,095 31,643 1,255,386 1,057,232 801,408 1,713,967 2,234,443 2,214,872 4,614,500 17,601,676 
15 Net Cash Provided by Operating Activities • 878,878 • 851,574 $ 3,176,813 $ 1,054,766 $ 694,924 $ 2,051.425 $ 2,020,655 ' 1,756,229 $ 2,739.043 $ 2,867,668 $ 2,741,234 $ 5,237,103 $ 26,070,311 
16 
17 Q!i!~b El9Y!i Fmm l[!~!i!~liog Agjvi!i!i!~( 
16 Capital Expenditures - Net of Dispositions (515,527) (515,527) (515,527) (378,899) (378,899) (378,899) (1,474,874) (1,474,874) (1.474,874) (2,450,916) (2,450,916) (2,458, 120) (14,467,852) 
19 Net Cash Used In Investing Activities $ (515,527) $ (515,527) $ (515,527) $ (378,899) $ (378,899) $ (378,899) $(1,474,874) $ (1,474,874) $ (1.474,874) $ (2,450,916) $ (2,450,916) $ (2,458,120) $(14,467,852) 
20 
21 Q!i!~h Fl~~ Emm Eiol!ncing Agiv!li§!~· 
22 Issuance of Common Stock 
23 Issuance of Long - Term Debt 
24 Borrowings of Short-Term Debt, Net 
25 Repayment of Long -Term Debt (115,000) (115,000) 
26 Costs of Financing Long - Term Debt 
27 Customer Advances and CIAC-Net of Repayments 
26 Dividends Pa'id (2.600,000) (2,600,000) (2,600,000) (2.600,000) (10.400,000) 
29 Net Cash Provided by Financing Activities ' ' $(2,600,000) $ ' $(2,600,000) $ ' $ (2,600.000) $ ' (115,000) $ (2,600,000) $(10,515,000) 
30 
31 Net Increase (Decrease) in Cash and Cash Eo:uivalents $ 363,351 ' 336,047 $ 61,286 $ 675,868 ' 316,025 $ (927,473) $ 545,780 ' 281,354 $ (1,335,832) $ 416,752 ' 175,317 ' 178,983 ' 1,087,459 
32 
33 Cash and Cash Equivalents at Beginning of Year 1,230,099 1,593,450 1,929,498 1,990,784 2,666,651 2.982,677 2,055,203 2,600,984 2,882,338 1,546,506 1,963,258 2,138,575 1,230,099 
34 
35 Cash and Cash Equivalents at End of Year s j §9il:~ll S:l929~8 S:IS!S!llm S 2 666 !Hi:I s 2sis2m s 211§§2113 u...... .. s 2882338 s 1 Mi §0§ s__ 1.963.258 l___2.138.576 l____2.317.558 s 2.317.558 



AQUA ILLINOIS, INC. Schedule 0·11 
Kankakee Water Division Page 3 of 4 
Rate Case Docket No. 14- Person Responsible: P. Hanley 

Proposed Test Year Period: Future 
Period Reported: 2014 

Statement of Cash Flows (Total Company) 

Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forec:asted Forecasted Forecasted Forecasted 
Description Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Au~14 Sep-14 Oct·14 Nov-14 Dec-14 1213112014 

.!.in! "" !fil l9 "" "' (El "" i!!l ill ill l!Sl (!.) !Ml llil 

1 Cash Flows From 02erating Activities: 
2 Net Income Before Preferred Dividends $ 579,278 $ 396,279 $ 616,656 $ 526,607 $ 646,074 $ 719,326 $ 670,096 $ 966,338 $ 647,036 $ 739,682 $ 612,063 $ 575,796 $ 8,097,832 

' Adjustments to Reconcile Net Income to Net cash Provided 
4 by Operating Activities: 
5 Depreciation and Amorti:tation 652,912 652,065 652,065 857,392 657,392 857,392 669,236 869,236 869,238 8S3,887 883,887 878.634 10,383,339 

' Deferred Taxes, Investment Tax Credit and Other 53,702 53,702 53,702 53,702 214,609 
7 Changes in Current Assets and Liabilities: 
B Change in Accounts Receivables, Unbilled Revenue, 
9 Materials and Supplies and Prepayments 

10 Change in Accounts Payables and other Current Liabilities 
11 Change in Accrued Interest 
12 Change in Working capita! - net 
13 Other (Net) 1,264,131 1,60g,208 {354,247) 2,519,092 
14 Total Adjustments 2,117,043 2,461,273 852,065 911,094 857,392 911,094 869,238 869,238 922,940 529,640 883,887 932,336 13,117,239 
15 Net Cash Provided by Operating Activities $ 2,696,321 $ 2,857,552 $ 1,466,921 $ 1,437,901 $ 1,503,465 $ 1,830,422 $ 1,739,334 $ 1,837,576 $ 1,769,976 $ 1,269,522 $ 1,495,950 $ 1,508,132 $ 21,215,072 
16 
17 Cash Flows From lnve;ting A~ivitil!!i!· 
16 Capital Expenditures - Net of Dispositions (2,516,247) (2,516,247) (2,516,247) (2,516,247) (2,516,247) (2,516.247) (2,516,247) (2,516,247) (2,516,247) (2,516,247) (2,516,247) (2.516,247) (30,194,958) 
19 Net cash Used In Investing Activities $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $ (2,516,247) $(30,194,958) 
20 
21 cash Fl~s From Financing A~iviti11;· 
22 Issuance of Common Stock 
23 Issuance of Long - Term Debt 6,500,000 16,575,000 7,000,000 30,075,000 
24 Borrowings of Short -Term Debt, Net 600,000 1,000,000 900,000 800,000 700,000 700,000 1,300,000 1,000,000 (6,000,000) 1,000,000 
25 Repayment of Long -Term Debt (6,500,000) (16,575,000) (23,075.000) 
26 Costs of Financing Long - Term Debt 
27 Customer Advances and CIAC-Net of Repayments 
26 Dividends Paid 
29 Net cash Provided by Financing Activities $ $ $ $ 600,000 $ 1,000,000 $ 900,000 $ 800,000 $ 700,000 $ 700,000 $ 1,300,000 $ 1,000,000 $ 1,000,000 $ 6,000,000 
30 
31 Net Increase (Decrease) in Cash and Cash Equivalents $ 180,074 $ 341,305 $ (1,047,326) $ (476,345) $ (12,761) $ 14,176 $ 23,068 $ 21,329 $ (46,270) $ 53,276 $ (20,296) $ (8,115) $ (979,886) 
32 
33 Cash and Cash Equivalents at Beginning of Year 2,317,558 2.497,632 2,838,937 1,791,612 1,313,266 1,300,485 1,314,661 1,337,748 1,359,078 1,312,807 1,366,083 1,345,787 2,317,558 
34 

" Cash and cash Equivalents at End of Year $ 2.497.632 $ 2.838.937 s 1.791.612 $ 1.313.266 $ 1.300.485 $ 1.314.661 $ 1.337.748 $ 1.359.078 $ 1.312.807 s 1.366.083 $ 1.345.787 $ 1.337.672 $ 1.337.672 
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Proposed Test Year Period: Future 
Period Reported: 2015 

Statement of Cash Flows (Total Company) 

Forecasted Forecasted Forecasted Forecasted Forecasted Forecast&d Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted 
Description Jan·15 Feb-15 Mar·15 Apr·15 May·15 Jun-15 Jul·15 Aug·15 Sep-15 Oct·15 Nov·15 Dec-15 12/3112015 

l.1!l! {81 (fil 19 @ © l!'l @ ilil ill ill llil ill <Ml ilil 

1 cash Flows From Oi;?erating Activitie::i;: 
2 Net Income Before Preferred Dividends • 537,513 $ 353,071 $ 577,521 $ 484,201 • 607,346 • 682,427 • 836,215 • 938,296 $ 813,141 $ 701,923 ' 572,724 $ 529,865 $ 7,634,242 
3 Adjustments to Reconcile Net Income to Net Cash Provided 
4 by Operating Activities: 
5 Depreciation and Amortization 902,324 901,041 901,041 906,794 906,794 906,794 919,589 919,589 919,589 935,410 935,410 935,410 10,989,783 
6 Deferred Taxes, Investment Tax Credit and Other (22,369) (22,369) (22,369) (22,369) {89,476) 
7 Changes in Current Assets and Liabilities: 

' Change in Accounts Receivables, Unbilled Revenue, 
9 Materials and Supplies and Prepayments 

10 Change Jn Accounts Payables end Other Current Liabil~ies 
11 Change in Accn.ied Interest 
12 Change in Worl<.ing Cap~al • net 
13 Other (Net) 
14 Total Adjustments 902,324 901,041 901,041 884,425 906,794 884,425 919,589 919,589 897,219 935,410 935,410 913,041 10,goo,307 
15 Net Cash Provided by Operating Activities $ 1,439,837 $ 1,254,112 $ 1,478,562 $ 1,368,628 $ 1,514,140 $ 1.566,852 $ 1,755,803 $ 1.857,885 $ 1,710,360 $ 1,637,332 $ 1,508,134 $ 1,442,906 $ 18,534,549 
16 
17 Cash Flows From Investing Activi!i!i!:!i;: 
16 Capital Expenditures· Net of Dispos~ions (876,885) (876,885) (876,885) (876,885} (876,885) (876,885) (876,885) (876,885} (876,885) (876,885) (876,885) (876,885) (10,522.618) 
19 Net Cash Used In Investing Activities $ (876,885) $ (876,885) $ (876,885) $ (876,885) $ (676,885) $ (876,885) $ (876,685) $ (876,885) $ (876,885) $ (876,885) $ (876,885) $ (876,885) $(10,522,618) 
20 
21 QB§h Flow~ Fr2m Fi!Jl!ns;iag Activities: 
22 Issuance of Common Stock 
23 Issuance of Long - Tenn Debt 
24 Borrowings of Short ·Tenn Debt, Net (600,000) {400,000) 2,400,000 {500,000) (600,000) 2,300,000 (600,000) (1,000,000) 2,100,000 (800,000) (600,000) 2,400,000 3,900,000 
25 Repayment of Long ·Term Debt 
26 Costs of Financing Long· Term Debt 
27 Customer Advances and CIAO.Net of Repayments 
26 Dividends Paid (3,000,000) (3,000,000) (3,000,000) {3,000,000) (12.000,000) 
29 Net Cash Provided by Financing Activities $ {600,000) $ (400,000) $ (600,000) $ (500,000) $ (600,000) $ (700,000) $ (800,000) $ (1,000,000) $ (900,000) $ (800,000) $ (600,000) $ (500,000) $ (6,100,000) 
30 
31 Net Increase (Decrease) in cash and Cash Equivalents $ (37,048) $ (22,773) $ 1,678 • (6,259) $ 37,255 $ (10,033) $ 78,918 $ (19,000) $ (66,524) $ (39,552) $ 31,249 ' (33,979) $ (68,069) 
32 
33 Cash and cash Equivalents et Beginning of Year 1,337,672 1,300,624 1,277,851 1,279,529 1,271,269 1,308,525 1,298,492 1,377,410 1,358,410 1,291,886 1,252,333 1,283,582 1,337,672 
34 
35 Cash and Cash Equivalents at End of Year s j 3!!!! !i2!l l____1.277.851 $ 1.279.529 L1.21.1.26.9 s 1.308.525 l__1.29_8,492 s 1.377.410 J___j_,358.410 s 1.291.886 s 1.252.333 s 1.283.582 $ 1.249.603 $ 1.249.603 
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Retained Earnings - Total Company 

Please See Workpaper WP-01 for Retaining Earnings detail by month. 
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