285.4090 - Schedule D-9 - Income Statement - 2013
Liberty Utilities (Midstates Natural Gas) Corp. d/b/a Liberty Utilities

OPERATING REVENUE

Residential:
Missouri West - Residential
Missouri SE - Residential
Missouri NE - Residential
[llinois - Residential
IOWA - Residential

Total Residential

Commercial & Industrial:
Missouri West - Commercial & Industrial
Missouri SE - Commercial & Industrial
Missouri NE - Commercial & Industrial
Illinois - Commercial & Industrial
IOWA - Commercial & Industrial

Total Commercial & Industrial

Sales to Public Authority:
Illinois - Sales to Public Authority
IOWA - Sales to Public Authority

Total Sales to Public Authority

Other Operating Revenue:
Missouri West - Other Operating Revenue
Missouri SE - Other Operating Revenue
Missouri NE - Other Operating Revenue

Total

v n n

2,248,558
16,745,093
12,488,775
13,193,666

2,698,978

1,547,391
8,957,151
6,875,830
6,585,758
1,448,830

24,751
1,774,447
832,859



Illinois - Other Operating Revenue
IOWA - Other Operating Revenue

Total Other Operating Revenue

TOTAL OPERATING REVENUE

OPERATING EXPENSES

Natural Gas City Gate Purch:
Missouri West - Natural Gas City Gate Purch
Missouri SE - Natural Gas City Gate Purch
Missouri NE - Natural Gas City Gate Purch
Illinois - Natural Gas City Gate Purch
IOWA - Natural Gas City Gate Purch

Total Natural Gas City Gate Purch

Other Gas Purchases:
Missouri West - Other Gas Purchases
Missouri SE - Other Gas Purchases
Missouri NE - Other Gas Purchases
Illinois - Other Gas Purchases
IOWA - Other Gas Purchases

Total Other Gas Purchases

Gas Withdrawn from Storage-Dr:
Missouri West - Gas Withdrawn from Storage-Dr
Missouri SE - Gas Withdrawn from Storage-Dr
Missouri NE - Gas Withdrawn from Storage-Dr
Illinois - Gas Withdrawn from Storage-Dr
IOWA - Gas Withdrawn from Storage-Dr

Total Gas Withdrawn from Storage-Dr

Other Gas Supply Expense:

326,555
756,623

76,556,342

2,277,696
15,302,139
11,517,771
11,294,095

2,547,345

(201,130)
676,324
(809,434)
352,198

84,421

81,529
676,486
210,581
830,772

13,735



Missouri West - Other Gas Supply Expense (2,219)

S
Missouri SE - Other Gas Supply Expense S (17,872)
Missouri NE - Other Gas Supply Expense S (12,185)
Illinois - Other Gas Supply Expense S (70,963)
IOWA - Other Gas Supply Expense S (3,202)
Total Other Gas Supply Expense S (106,441)
Total Purchased Energy S 44,748,086
Transmission Expense
Labour Expense:
Missouri West - Labour Expense S 5,095
Missouri SE - Labour Expense S 41,041
Missouri NE - Labour Expense S 27,982
Illinois - Labour Expense S 31,495
IOWA - Labour Expense S 7,354
Total Labour Expense S 112,968
Total Transmission Expense S 112,968
Gas Expenses
Distribution Expenses
Labour Expense:
Missouri West - Labour Expense S 173,281
Missouri SE - Labour Expense S 932,331
Missouri NE - Labour Expense S 527,136
Illinois - Labour Expense S 661,481
IOWA - Labour Expense S 134,063
LU shared - Labour Expense
Total Labour Expense S 2,428,292
Other Expense:
Missouri West - Other Expense S 69,610
Missouri SE - Other Expense S 512,309
Missouri NE - Other Expense S 315,131



Illinois - Other Expense
IOWA - Other Expense

Total Other Expense

Total Distribution Expense

Customer Expenses

Labour Expense:
Missouri West - Labour Expense
Missouri SE - Labour Expense
Missouri NE - Labour Expense
Illinois - Labour Expense
IOWA - Labour Expense
LU shared - Labour Expense

Total Labour Expense

Other Expense:
Missouri West - Other Expense
Missouri SE - Other Expense
Missouri NE - Other Expense
Illinois - Other Expense
IOWA - Other Expense
Total Other Expense

Total Customer Expense

Administration Expenses

Admin & General Wages:

Missouri West - Admin & General Wages
Missouri SE - Admin & General Wages
Missouri NE - Admin & General Wages
Illinois - Admin & General Wages

IOWA - Admin & General Wages

LU shared - Admin & General Wages

Total Admin & General Wages

v n ununun

411,352
123,942

3,860,635

61,807
446,456
265,819
316,851

65,081

(0)

49,475
369,025
313,401
229,475

55,404

2,172,794

29,511
265,478
235,682
182,595

42,499



Office Supplies, Travel, Utilities, Training:
Missouri West - Office Supplies, Travel, Utilities, Training
Missouri SE - Office Supplies, Travel, Utilities, Training
Missouri NE - Office Supplies, Travel, Utilities, Training
Illinois - Office Supplies, Travel, Utilities, Training
IOWA - Office Supplies, Travel, Utilities, Training
LU shared - Office Supplies, Travel, Utilities, Training

Total Office Supplies, Travel, Utilities, Training

Property, Injury and Damages Insurance:
Missouri West - Property, Injury and Damages Insurance
Missouri SE - Property, Injury and Damages Insurance
Missouri NE - Property, Injury and Damages Insurance
Illinois - Property, Injury and Damages Insurance
IOWA - Property, Injury and Damages Insurance
LU shared - Property, Injury and Damages Insurance

Total Property, Injury and Damages Insurance

Employee Pension and Benefit:
Missouri West - Employee Pension and Benefit
Missouri SE - Employee Pension and Benefit
Missouri NE - Employee Pension and Benefit
Illinois - Employee Pension and Benefit
IOWA - Employee Pension and Benefit
LU shared - Employee Pension and Benefit

Total Employee Pension and Benefit

Rents:
Missouri West - Rents
Missouri SE - Rents
Missouri NE - Rents
[llinois - Rents
IOWA - Rents
LU shared - Rents

Total Rents

84,144
616,472
487,631
504,271

95,134

v n ununun

22,157
178,484
134,861
136,970

18,943

v n ununn

109,608
868,663
646,320
665,889
102,138

v n ununun

9,906
69,986
85,750
47,922
41,845

v n ununun

S 255,409



Other Admin Expenses:
Missouri West - Other Admin Expenses
Missouri SE - Other Admin Expenses
Missouri NE - Other Admin Expenses
Illinois - Other Admin Expenses
IOWA - Other Admin Expenses
LU shared - Other Admin Expenses

Total Other Admin Expenses
Total Adminstration Expenses
Income and Non Income Tax

Federal Unemployment:
Missouri West - Federal Unemployment
Missouri SE - Federal Unemployment
Missouri NE - Federal Unemployment
Illinois - Federal Unemployment
IOWA - Federal Unemployment

Total Federal Unemployment

State Unemployment:
Missouri West - State Unemployment
Missouri SE - State Unemployment
Missouri NE - State Unemployment
Illinois - State Unemployment
IOWA - State Unemployment

Total State Unemployment

Social Security Taxes/Employee Benefit:
Missouri West - Social Security Taxes/Employee Benefit
Missouri SE - Social Security Taxes/Employee Benefit
Missouri NE - Social Security Taxes/Employee Benefit
Illinois - Social Security Taxes/Employee Benefit
IOWA - Social Security Taxes/Employee Benefit

v n ununun

72,420
587,079
419,862
447,394

76,320

7,285,933

16,682
136,341
95,108
104,630
22,231



Total Social Security Taxes/Employee Benefit S 374,992

Municipal, Property & Franchise Tax:

Missouri West - Municipal, Property & Franchise Tax S 95,661
Missouri SE - Municipal, Property & Franchise Tax S 572,295
Missouri NE - Municipal, Property & Franchise Tax S 451,327
Illinois - Municipal, Property & Franchise Tax S 50,821
IOWA - Municipal, Property & Franchise Tax S 393,989
Central Consol - Municipal, Property & Franchise Tax

Total Municipal, Property & Franchise Tax S 1,564,094

State Income Tax:
Missouri SE - State Income Tax S
Illinois - State Income Tax S 28,000
IOWA - State Income Tax S

Total State Income Tax S 75,300

Miscellaneous:

Missouri West - Miscellaneous S 6,552
Missouri SE - Miscellaneous S 117,830
Missouri NE - Miscellaneous S 40,257
Illinois - Miscellaneous S 741,913
IOWA - Miscellaneous S 38,256
Total Miscellaneous S 944,809
Total Taxes S 2,968,871
Total Operating Expense S 61,149,288
EBITDA before corporate allocations S 15,407,054

LU Corporate Labor:

Missouri West - LU Corporate Labor S (584)
Missouri SE - LU Corporate Labor S (5,069)
Missouri NE - LU Corporate Labor S (3,709)



Illinois - LU Corporate Labor S (3,892)
IOWA - LU Corporate Labor S (655)
LU shared - LU Corporate Labor

Total LU Corporate Labor S (13,908)

LU Allocations:

Missouri West - LU Allocations S 36,811
Missouri SE - LU Allocations S 296,528
Missouri NE - LU Allocations S 224,687
Illinois - LU Allocations S 240,752
IOWA - LU Allocations S 31,480
LU shared - LU Allocations
Total LU Allocations S 830,258
LABS Labor:
Missouri West - LABS Labor S (1,029)
Missouri SE - LABS Labor S (8,292)
Missouri NE - LABS Labor S (5,654)
lllinois - LABS Labor S (6,363)
IOWA - LABS Labor $ (1,097)
LU shared - LABS Labor
Total LABS Labor S (22,435)
LABS Allocations:
Missouri West - LABS Allocations S 19,233
Missouri SE - LABS Allocations S 154,933
Missouri NE - LABS Allocations S 112,408
Illinois - LABS Allocations S 118,897
IOWA - LABS Allocations S 19,827
LU shared - LABS Allocations
Total LABS Allocations S 425,298

APUC/APCO Corporate Labor:
Missouri West - APUC/APCO Corporate Labor S 6,930
Missouri SE - APUC/APCO Corporate Labor S 55,821



Missouri NE - APUC/APCO Corporate Labor
Illinois - APUC/APCO Corporate Labor
IOWA - APUC/APCO Corporate Labor

LU shared - APUC/APCO Corporate Labor

Total APUC/APCO Corporate Labor
APUC/APCO Allocations:
Missouri West - APUC/APCO Allocations
Missouri SE - APUC/APCO Allocations
Missouri NE - APUC/APCO Allocations
Illinois - APUC/APCO Allocations
IOWA - APUC/APCO Allocations
LU shared - APUC/APCO Allocations
Total APUC/APCO Allocations
Total Corporate Allocations
EBITDA after corporate allocations
Depreciation & Amortization Expense
Depreciation Expense:
Missouri West - Depreciation Expense
Missouri SE - Depreciation Expense
Missouri NE - Depreciation Expense
Illinois - Depreciation Expense
IOWA - Depreciation Expense
Total Depreciation Expense
Amort-Limited Term Gas Plant:
Illinois - Amort-Limited Term Gas Plant

Total Amort-Limited Term Gas Plant

Total Depreciation and Amortization Expense

NET OPERATING INCOME

v n n

v n ununun

38,413
42,837
9,649

15,579
125,495
89,287
96,306
21,874

1,721,404

13,685,650

284,303
1,631,815
1,940,064
1,919,298

709,809

6,485,299

7,200,351



Other Income & Deductions

Allowable Funds used during Construction:

Missouri West - Allowable Funds used during Construction S 14,865

Missouri SE - Allowable Funds used during Construction S 120,898

Missouri NE - Allowable Funds used during Construction S 66,913

Illinois - Allowable Funds used during Construction S 75,741

IOWA - Allowable Funds used during Construction S 17,750

LU shared - Allowable Funds used during Construction

Total Allowable Funds used during Construction S 296,166
Deferred Charges:

Missouri West - Deferred Charges S 109,083

Missouri SE - Deferred Charges S 875,354

Missouri NE - Deferred Charges S 645,563

Illinois - Deferred Charges

IOWA - Deferred Charges

LU shared - Deferred Charges

Total Deferred Charges S 1,630,000

Other Income & Deductions:

Missouri West - Other Income & Deductions (2,925)

S
Missouri SE - Other Income & Deductions S (24,471)
Missouri NE - Other Income & Deductions S (17,029)
Illinois - Other Income & Deductions S (12,702)
IOWA - Other Income & Deductions S (8,729)
Total Other Income & Deductions S (65,856)
Total Other Income & Deductions S 1,860,310
INCOME BEFORE INTEREST CHARGES S 9,060,661

Interest Charges

Interest on Long Term Debt:
Missouri West - Interest on Long Term Debt S 109,770



Missouri SE - Interest on Long Term Debt S 884,243
Missouri NE - Interest on Long Term Debt S 602,882
Illinois - Interest on Long Term Debt S 678,577
IOWA - Interest on Long Term Debt S 158,448
LU shared - Interest on Long Term Debt
Total Interest on Long Term Debt S 2,433,920
Other Interest Charges:
Missouri West - Other Interest Charges S (6,267)
Missouri SE - Other Interest Charges S (56,329)
Missouri NE - Other Interest Charges S (26,715)
Illinois - Other Interest Charges S (53,725)
IOWA - Other Interest Charges S (4,730)
LU shared - Other Interest Charges
Total Other Interest Charges S (147,766)
Total Interest Charges S 2,286,154
NET INCOME / (LOSS) S 6,774,507
Pro Forma Tax Rate 35%
Pro Forma Taxes S 2,371,077

Pro Forma Net Income S 4,403,430



