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QUOTES Northeast Utils: (NYSE: NU) Add to portfolio
Quote Overview (U.S: NYSE) As of Nov 12, 2013 12:04 PM ET
Seal T QuEEs $41.93 usp -0.44 (-1.04%) Volume: 545,340 Zacks Rank : 3-Hold [”! .. . .
Option Chain
Options Greek Montage Company Summary | Enter Symbol Free Analyst Report for NU [ (€1 2lc6/e)1 5
RIEHE Northeast Ultilities is the parent company of the Northeast Utilities
Zacks Commentary s?/stter.n. The‘ Northgast Utitl?tie;s iijteﬂ furnisr1hes frs;nchis:ad retail WHY I'-'M INVESTING
electric service in Connecticut, New Hampshire and western
Company News Massachusetts through three of the company's wholly owned $1 1 ?,238 IN THIS STOCK
subsidiaries: The Connecticut Light and Power Company; Public ™ )
ESTIMATES Service Company of New Hampshire; and Western Massachusetts - yFrqus, Mm‘ﬁgyFoaICh:efTechnafngy Officer
Electric Company. It also provides service to a limited number of ;m;:gnm;fr:y ;sngrg‘zgggﬁgbﬂgﬁﬂga b so
Detailed Estimat idi -com, combined. '
etailed Estimates customers through another wholly owned subsidiary, Holyoke Water confident about its profit potential that | officially
Power Company. promised our legal team | would invest five times more
CHART than | own in any other stock. And hold it until at least
B January 2018. But I'd rather not go on my million-dollar
Comparative General Information quest alone... so I'm inviting you to join me! You
. don't have to invest $117,238. But whatever amount
Interactive Chart NORTHEAST UTIL you choose to put in, | advise you to do it NOW.
Price and Consensus ONE FEDERAL STREET BUILDING 111-4 Click here to discover my favorite stock!
BROUGHT TO YOUW BY THE MOTLEY FOOL
12 month EPS SPRINGFIELD, MA 06037-1616
Price & EPS Surprise Phone: 860-665-5000
e AL EL T Fax: NA Consensus Recommendations
Fundamental Charts Web: http://www.nu.com
Email: NA Current (1=Strong Buy, 5=Strong Sell) 1.58
REEANER 30 Days Ago 1.58
Full G Report Industry UTIL-ELEC PWR
" 60 Days Ago 164
Zacks Equity Research Sector Utilities
. 90 Days Ago 1.64
Brokerage Digest Report Fiscal Year End December U
Earnings Announcements Last Reported Quarter 9/30/2013
Brokerage Reports
. Next EPS Date 2/18/2014
Comparison to Industry
Insiders
SieGERE EPS Information
Recommendations
Current Quarter EPS Consensus Estimate 0.58
FINANCIALS
Current Year EPS Consensus Estimate 2.56
Financial Overview
Estimated Long-Term EPS Growth Rate 7.80
Income Statements
Balance Sheet Next EPS Report Date 2/18/2014

Cash flow Statements

Price And Volume Information

Zacks Rank i
Yesterday's Close 42.37
52 Week High 45.66
52 Week Low 37.53
Beta 0.34

20 Day Moving Average 1,486,607.25
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Target Price Consensus 46.44

% Price Change % Price Change Relative to S&P 500

4 Week 1.53 4 Week -2.00

12 Week 279 12 Week -4.51

YTD 8.16 YTD -12.88

Share Information Dividend Information

Shares Outstanding (millions) 314.75 Dividend Yield 3.47%

Market Capitalization (millions) 13,336.04  Annual Dividend $1.47

Short Ratio 3.36  Payout Ratio 0.58

Last Split Date NA  Change in Payout Ratio 0.06
Last Dividend Payout / Amount 9/12/2013 / $0.37

Fundamental Ratios

P/IE EPS Growth Sales Growth

P/E (F1) 16.57  vs. Previous Year -1.43% vs. Previous Year 1.67%

Trailing 12 Months 16.75 vs. Previous Quarter 25.45%  vs. Previous Quarter 15.69%

PEG Ratio 2.1

Price Ratios ROE ROA

Price/Book 1.40 9/30/13 8.49 9/30/13 2.81

Price/Cash Flow 9.68 6/30/13 8.61 6/30/13 2.84

Price / Sales 1.85 3/31/13 8.29 3/31/13 2.73

Current Ratio Quick Ratio Operating Margin

9/30/13 0.60 9/30/13 0.51 9/30/13 11.05

6/30/13 0.67 6/30/13 0.57 6/30/13 11.15

3/31/13 0.56 3/31/13 0.50 3/31/13 10.64

Net Margin Pre-Tax Margin Book Value

9/30/13 10.87  9/30/13 16.54  9/30/13 30.24

6/30/13 10.89 6/30/13 16.70  6/30/13 29.90

3/31/13 9.13  3/31/13 13.97  3/31/13 29.71

Inventory Turnover Debt-to-Equity Debt to Capital

9/30/13 14.33  9/30/13 0.78 9/30/13 43.49

6/30/13 14.70  6/30/13 0.81 6/30/13 44 .45

3/31/13 15.83  3/31/13 0.75 3/31/13 42.46
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.
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QUOTES Northwest Natural Gas: (NYSE: NWN) Add to portfolio

Quote Overview (U.S: NYSE) As of Nov 12, 2013 12:02 PM ET

Real Time Quotes $42.44 Usp 012 (-028%)  Volume: 43,603 zacks Rank : 2-8uy " ([l (B (1 ) @B
Option Chain
Options Greek Montage Company Summary | Enter Symbol Free Analyst Report for NWN

t R rt
= NW Natural is principally engaged in the distribution of natural gas.

Zacks Commentary The Oregon Public Utility Commission (OPUC) has allocated to NW
Natural as its exclusive service area a major portion of western

Company News Oregon, including the Portland metropolitan area, most of the fertile WHY I'M INVESTING
Willamette Valley and the coastal area from Astoria to Coos Bay.
ESTIMATES NW Natural also holds certificates from the Washington Utilities and $1 1 7!238 IN THIS STOCK
Transportation Commission (WUTC) granting it exclusive rights to leremy Phillips, Motiey Fool Chief Technology Officer
Detailed Estimates serve portions of three Washington counties bordering the Columbia This car:panﬁ:rgrowing faster than Apple
River. Amazon.com, and Google combined. In fa'ct, I'm so
CHART confident about its profit potential that | officially
. promised our legal team | would invest five times more
Comparative General Information than | own in any other stock. And hold it until at least
. January 2018. But I'd rather not go an my million-dollar
Interactive Chart NORTHWEST NAT G quest alone... 50 'm inviting you to join me! You
Price and Consensus ONE PACIFIC SQUARE 220 NW SECOND AVE don't have o invest $117,238. But whatever amount
you choose to put in, | advise you to do it NOW.
[l PORTLAND, OR 97209 Click here to discover my favorite stock!
Price & EPS Surprise Phone: 503-226-4211 BROUGHT TO YOU BY THE MOTLEY FOOL
Broker Recommendations Fax: 503-273-4824
Fundamental Charts Web: http://www.nwnatural.com .
_ Consensus Recommendations
Email: bob.hess@nwnatural.com
RESEARCH
Current (1=Strong Buy, 5=Strong Sell 3.50
Industry UTIL-GAS DISTR urrent ( o B 9 Sell)
Full Company Report 30 Days Ago 3.60
Zacks Equity Research Sector Utilities
. 60 Days Ago 3.50
Brokerage Digest Report Fiscal Year End December ve g
i 90 Days Ago 3.43
Earnings Announcements Last Reported Quarter 9/30/2013 ey
Brokerage Reports
. Next EPS Date 3/7/2014
Comparison to Industry
Insiders
SieGERE EPS Information
Recommendations
Current Quarter EPS Consensus Estimate 1.05
FINANCIALS
Current Year EPS Consensus Estimate 2.23
Financial Overview
Estimated Long-Term EPS Growth Rate 4.00
Income Statements
Balance Sheet Next EPS Report Date 3/7/12014

Cash flow Statements

Price And Volume Information

Zacks Rank i
Yesterday's Close 42.56
52 Week High 46.55
52 Week Low 39.96
Beta 0.38

20 Day Moving Average 126,111.20
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Target Price Consensus

% Price Change

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date
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% Price Change Relative to S&P 500

44.00
1.53 4 Week
246 12 Week
-3.48 YTD
Dividend Information
26.98 Dividend Yield
1,148.06  Annual Dividend
11.67  Payout Ratio
9/9/1996

Change in Payout Ratio

Last Dividend Payout / Amount

-2.01
-4.82
-22.26

4.32%

$1.84

0.82

0.15

10/29/2013 / $0.46

Fundamental Ratios

P/E
P/E (F1)
Trailing 12 Months

PEG Ratio

Price Ratios
Price/Book
Price/Cash Flow

Price / Sales

Current Ratio
9/30/13
6/30/13
3/31/13

Net Margin
9/30/13
6/30/13
3/31/13

Inventory Turnover
9/30/13
6/30/13
3/31/13

19.07

19.17

4.77

1.57
8.44
1.58

0.57
0.66

0.82

8.24
7.90
8.08

7.49
7.56

6.98

EPS Growth

vs. Previous Year -6.90%
vs. Previous Quarter -487.50%
ROE

9/30/13 8.08
6/30/13 8.17
3/31/13 8.11
Quick Ratio

9/30/13 0.35
6/30/13 0.43
3/31/13 0.65
Pre-Tax Margin

9/30/13 13.94
6/30/13 13.87
3/31/13 14.15
Debt-to-Equity

9/30/13 0.93
6/30/13 0.92
3/31/13 0.91

Sales Growth
vs. Previous Year

vs. Previous Quarter

ROA

9/30/13
6/30/13
3/31/13

Operating Margin
9/30/13
6/30/13
3/31/13

Book Value
9/30/13
6/30/13
3/31/13

Debt to Capital
9/30/13
6/30/13
3/31/13

-1.74%
-33.04%

2.14
2.18
2.18

8.24
8.27

8.47

27.07
27.78
28.11

48.28
48.03

47.76
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Copyright © 2013 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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Pepco Holdings Inc: (NYSE: POM)

(U.S: NYSE) As of Nov 12, 2013 12:05 PMET

$18.92 usp -0.20 (-1.05%) Volume: 1,114,623
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Add to portfolio

Zacks Rank : 3-Hold 7] .. . .

Company Summary [ Enter symbol

Pepco Holdings, Inc. is an energy holding company. Pepco has been
providing reliable electric service for more than one hundred years.
Today, they deliver electricity to homes and businesses in the
District of Columbia and its Maryland suburbs.

General Information

PEPCO HLDGS

SUITE 1300 701 NINTH STREET NW
WASHINGTON, DC 20068

Phone: 202-872-2000

Fax: 202-331-6874

Web: http://www.pepcoholdings.com
Email: investor@pepcoholdings.com

Industry UTIL-ELEC PWR
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2013
Next EPS Date 3/7/2014
EPS Information

Current Quarter EPS Consensus Estimate 0.20
Current Year EPS Consensus Estimate 1.12
Estimated Long-Term EPS Growth Rate 4.90
Next EPS Report Date 3/7/2014
Price And Volume Information

Zacks Rank i
Yesterday's Close 19.12
52 Week High 22.72
52 Week Low 18.04
Beta 0.39
20 Day Moving Average 1,830,322.63
Target Price Consensus 20.13

% Price Change

Free Analyst Report for POM

Get Report

WHY I’'M INVESTING
$117,238 IN THIS STOCK

—Jaremy Phillips, Molley Fool Chief Technelogy Officer
This company is growing faster than Apple,
Amazon.com, and Google combined. In fact, I'm so
confident about its profit potential that | officially
promised our legal team | would invest five times more
than | own in any other stock. And hold it until at least
January 2018. But I'd rather not go an my million-dollar
quest alone... 50 I'm inviting you to join me! You
don't have to invest $117,238. But whatever amount
you choose to put in, | advise you to do it NOW.
Click here to discover my favorite stock!
BROUGHT TC ¥OU BY THE MOTLEY FOOL

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 2.77
30 Days Ago 2.77
60 Days Ago 2.75
90 Days Ago 2.75

% Price Change Relative to S&P 500
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4 Week 3.07 4 Week -0.52
12 Week 0.10 12 Week NS Ex. 3.8 -7.00
YTD -2.14 YTD -21.18
Share Information Dividend Information

Shares Outstanding (millions) 249.11  Dividend Yield 5.65%
Market Capitalization (millions) 4,762.98  Annual Dividend $1.08
Short Ratio 5.31  Payout Ratio 0.99
Last Split Date NA  Change in Payout Ratio 0.08

Last Dividend Payout / Amount 9/6/2013 / $0.27

Fundamental Ratios

Quick Links
Services
Account Types
Premium Services
Zacks Rank
Research

Commentary

P/E EPS Growth Sales Growth

P/E (F1) 17.02 vs. Previous Year -6.38% vs. Previous Year -90.92%
Trailing 12 Months 17.54  vs. Previous Quarter 100.00% vs. Previous Quarter -87.27%
PEG Ratio 3.47

Price Ratios ROE ROA

Price/Book 111 9/30/13 6.12 9/30/13 1.72
Price/Cash Flow 6.00 6/30/13 6.02 6/30/13 1.69
Price / Sales 1.50 3/31/13 6.06 3/31/13 1.70
Current Ratio Quick Ratio Operating Margin

9/30/13 0.62 9/30/13 0.54  9/30/13 8.32
6/30/13 0.58 6/30/13 0.51 6/30/13 5.80
3/31/13 0.53  3/31/13 0.47  3/31/13 5.73
Net Margin Pre-Tax Margin Book Value

9/30/13 -7.15  9/30/13 2.87 9/30/13 17.27
6/30/13 -5.16  6/30/13 1.33  6/30/13 17.04
3/31/13 -4.59  3/31/13 1.55 3/31/13 18.59
Inventory Turnover Debt-to-Equity Debt to Capital

9/30/13 21.19 9/30/13 0.95 9/30/13 48.83
6/30/13 21.79  6/30/13 0.97 6/30/13 49.32
3/31/13 2246 3/31/13 0.99 3/31/13 49.68
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advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
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QUOTES Piedmont Natural Gas Co Inc: (NYSE: PNY) Add to portfolio
Quote Overview (U.S: NYSE) As of Nov 12, 2013 12:05 PM ET
Real Time Quotes $32.98 usp  -027 (-0.81%) Volume: 48,962 zacks Rank : 4-sell " [ @8
Option Chain
Options Greek Montage Company Summary | Enter Symbol Free Analyst Report for PNY

t R rt
NEWS Piedmont Natural Gas Co, Inc., is an energy and services company

Zacks Commentary engaged in the. traqsportation ar?d sale pf natu.ral gas and th.e sale of
propane to residential, commercial and industrial customers in North

Compaiows Carolina, South Carolina and Tennessee. The Company is the WHY I'M INVESTING
second-largest natural gas utility in the southeast. The Company and $1 1 7 238 IN THIS STOCK
3

ESTIMATES its non-utility subsidiaries and divisions are also engaged in
acquiring, marketing and arranging for the transportation and storage leremy Phillips, Motiey Fool Chief Technology Officer
Detailed Estimates of natural gas for large-volume purchasers, and in the sale of “sremy Fps, MO
f ) . This company is growing faster than Apple,
propane to customers in the Company's three-state service area. Amazon.com, and Google combined. In fact, I'm so
CHART confident about its profit potential that | officially
. promised our legal team | would invest five times more
Comparative General Information than | own in any other stock. And hold it until at least
. January 2018. But I'd rather not go an my million-dollar
Interactive Chart PIEDMONT NAT GA guest alone... so I'm inviting you to join me! You
Price and Consensus 4720 PIEDMONT ROW DR don't have lo invest $117,238. But whatever amount
you choose to put in, | advise you to do it NOW.
[l CHARLOTTE, NC 28233 Click here to discover my favorite stock!
Price & EPS Surprise Phone: 704-364-3120 BROUGHT TC ¥OU BY THE MOTLEY FOOL
Broker Recommendations Fax: 704-365-3849
Fundamental Charts Web: http://www.piedmontng.com .
o P P ) _g Consensus Recommendations
Email: investorrelations@piedmontng.com
RESEARCH
Current (1=Strong Buy, 5=Strong Sell 3.22
—r —— Industry UTIL-GAS DISTR urrent ( o B 9 Sell)
Ul ompany Repo o 30 Days Ago 3.22
Zacks Equity Research Sector Utilities
. 60 Days Ago 3.22
Brokerage Digest Report Fiscal Year End October ye g
i 90 Days Ago 3.22
Earnings Announcements Last Reported Quarter 10/31/2013 ey
Brokerage Reports
. Next EPS Date 12/20/2013
Comparison to Industry
Insiders
SieGERE EPS Information
Recommendations
Current Quarter EPS Consensus Estimate -0.12
FINANCIALS
Current Year EPS Consensus Estimate 1.75
Financial Overview
Estimated Long-Term EPS Growth Rate 5.00
Income Statements
Balance Sheet Next EPS Report Date 12/20/2013
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Target Price Consensus

% Price Change

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date
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33.57
% Price Change Relative to S&P 500
1.25 4 Week -2.28
294 12 Week -4.37
6.26 YTD -14.41
Dividend Information
75.93 Dividend Yield 3.73%
2,524.67  Annual Dividend $1.24
15.14  Payout Ratio 0.67
11/1/2004  Change in Payout Ratio NA

Last Dividend Payout / Amount

9/20/2013 / $0.31

Fundamental Ratios

P/E
P/E (F1)
Trailing 12 Months

PEG Ratio

Price Ratios
Price/Book
Price/Cash Flow

Price / Sales

Current Ratio
10/31/13
7/31/13

4/30/13

Net Margin
10/31/13
7/31/13
4/30/13

Inventory Turnover
10/31/13

7131113

4/30/13

18.45
17.88

3.69

2.08
10.48
2.00

NA
0.35

0.47

NA
10.91
10.74

NA
13.20

13.10

EPS Growth

vs. Previous Year 50.00%
vs. Previous Quarter -104.05%
ROE

10/31/13 NA
7/31/13 12.04
4/30/13 12.28
Quick Ratio

10/31/13 NA
7131113 0.26
4/30/13 0.39
Pre-Tax Margin

10/31/13 NA
7/31/13 17.13
4/30/13 17.02
Debt-to-Equity

10/31/13 NA
7131113 0.72
4/30/13 0.71

Sales Growth

vs. Previous Year 1.13%
vs. Previous Quarter -59.20%
ROA

10/31/13 NA
7/31/13 3.43
4/30/13 3.51
Operating Margin

10/31/13 NA
7131113 10.91
4/30/13 10.74
Book Value

10/31/13 NA
7/31/13 15.99
4/30/13 16.30
Debt to Capital

10/31/13 NA
7/31/13 41.94
4/30/13 41.55
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QUOTES South Jersey Industries Inc: (NYSE: SJI) Add to portfolio

Quote Overview (U.S: NYSE) As of Nov 12, 2013 12:07 PMET

Real Time Quotes $58.04 usD  -0.82 (-1.39%) Volume: 36,344 zacks Rank : 4-sell " [ @8
Option Chain
Options Greek Montage Company Summary [ Enter symbol Free Analyst Report for SJI | (€=ii ={=/s/o|n:
RIEHE South Jersey Inds Inc. is engaged in the business of operating,
rough s arous Do e meces - WHY PMINVESTING
Company News SJG is a public utility company engaged in the purchase, $1 1 ?,238 IN THIS STOCK
transmission and sale of natural gas for residential, commercial and ™ )
ESTIMATES industrial use. SJG also makes off-system sales of natural gas on a - yFI‘NHps, Mo .E:' Fol Chief Technalagy Officer
wholesale basis to various customers on the interstate pipeline ;mggnm;fm ;sngra\:g‘;;ﬁgbﬂgﬁﬂga ' so
Detailed Estimat y N —_— '
etailed Estimates system and transports natural gas. confident about its profit potential that | officially
promised our legal team | would invest five times more
CHART . than | own in any other stock. And hold it until at least
General Information January 2018. But I'd rather not go on my million-dollar
Comparative quest alone... 0 I'm inviting you to join me! You
_ SOUTH JERSEY IN don't have to invest $117,238. But whatever amount
Interactive Chart 1 SOUTH JERSEY PLAZA ROUTE 54 you choose to put in, | advise you to do it NOW.
Price and Consensus Click here to discover my favorite stock!

FOLSOM, NJ 08037
Phone: 609-561-9000
Fax: 609-561-8225
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12 month EPS
Price & EPS Surprise

Broker Recommendations

Web: http://www.sjindustries.com Consensus Recommendations
Fundamental Charts Email: NA
’ Current (1=Strong Buy, 5=Strong Sell) 2.25
RESEARCH Industry UTIL-GAS DISTR 30 Days Ago 2.25
Full Company Report Sector Utilities 60 Days Ago 295
Zacks Equity Research Fiscal Year End December 90 Days Ago 2.5
Brokerage Digest Report ’
Earni Last Reported Quarter 9/30/2013
arnings Announcements
Brokerage Reports Next EPS Date 11/12/2013
Comparison to Industry
Insiders .
EPS Information
Brokerage
REEAT ST Current Quarter EPS Consensus Estimate 0.24
FINANCIALS Current Year EPS Consensus Estimate 3.19
Financial Overview Estimated Long-Term EPS Growth Rate 6.00
Income Statements Next EPS Report Date 11/12/2013

Balance Sheet

Cash flow Statements

Price And Volume Information

Zacks Rank i
Yesterday's Close 58.86
52 Week High 62.28
52 Week Low 45.81
Beta 0.36
20 Day Moving Average 103,080.80

Target Price Consensus 67.00
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% Price Change

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

1

1.80
2.56
7.42

31.99

1,882.64

1

3.81

7/1/2005

WPD-6 (17)
Page 55 of 104

NS Ex. 3.8

% Price Change Relative to S&P 500

4 Week
12 Week
YTD

Dividend Information

Dividend Yield

Annual Dividend

Payout Ratio

Change in Payout Ratio

Last Dividend Payout / Amount

-1.75
-4.72
-5.42

3.01%

$1.77

0.60

NA

9/6/2013 / $0.44

Fundamental Ratios

P/E
P/E (F1)
Trailing 12 Months

PEG Ratio

Price Ratios
Price/Book
Price/Cash Flow

Price / Sales

Current Ratio
9/30/13
6/30/13
3/31/13

Net Margin
9/30/13
6/30/13
3/31/13

Inventory Turnover
9/30/13
6/30/13
3/31/13

18.48
20.02

3.08

244
12.40

2.74

NA
0.62

0.74

NA
10.32
11.70

NA
9.97

9.93

EPS Growth
vs. Previous Year

vs. Previous Quarter

ROE

9/30/13
6/30/13
3/31/13

Quick Ratio
9/30/13
6/30/13
3/31/13

Pre-Tax Margin
9/30/13
6/30/13
3/31/13

Debt-to-Equity
9/30/13
6/30/13
3/31/13

10.71%
-79.61%

NA
12.48
12.73

NA
0.52

0.66

NA
9.19

12.12

NA
0.78

0.77

Sales Growth
vs. Previous Year

vs. Previous Quarter

ROA

9/30/13
6/30/13
3/31/13

Operating Margin
9/30/13
6/30/13
3/31/13

Book Value
9/30/13
6/30/13
3/31/13

Debt to Capital
9/30/13
6/30/13
3/31/13

0.56%
-52.04%

NA
3.60
3.67

NA
13.52

13.35

NA
2411
24.50

NA
43.83

43.60
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Schwab Active Trading Services
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JTI out of 188 client reviews a3 of 8/3/13
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Southwest Gas Corp: (NYSE: SWX) Add to portfolio
(U.S: NYSE) As of Nov 12, 2013 12:06 PM ET
$53.63 UsD  -0.32 (-0.59%) Volume: 15,027 zacks Rank : 3-Hold ' [l E D

Company Summary [ Enter symbol Free Analyst Report for SWX

SOUTHWEST GAS CORP. is principally engaged in the business of Get Report

purchasing, transporting, and distributing natural gas in portions of
Arizona, Nevada, and California. The Company also engaged in

financial services activities, through PriMerit Bank, Federal Savings THE DEATH OF CREDIT CARDS
Bank (PriMerit or the Bank), a wholly owned subsidiary.

The plastic in your wallet is about to go the way of
q the typewriter, the VCR, and the B-track tape
General Information player. When it does, a handful of investors
could stand to get very rich. You can join them
SOLIHWESIRCAS — but you must act now. An eye-opening new
5241 SPRING MOUNTAIN RD PO BOX 98510 presentation reveals the full story on why your
credit card is about to be worthless — and high-
LAS VEGAS, NV 89193-8510 lights one little-known company sitting at the
Phone: 702-876-7237 epicenter of an earth-shaking movement that
. could hand early investors the kind of profits we
Fax: 702-876-7037 haven’t seen since the dot-com days.

Web: http://www.swgas.com Click here to watch this stunning video

Email: NA EROUGHT TO YOU BY THE MOTLEY FOOL

Industry UTIL-GAS DISTR

E— Utilitles Consensus Recommendations
Fiscal Year End December Current (1=Strong Buy, 5=Strong Sell) 2.71
Last Reported Quarter 9/30/2013 30 Days Ago 2.71
Next EPS Date 2/25/2014 60 Days Ago 2.71

90 Days Ago 2.50

EPS Information

Current Quarter EPS Consensus Estimate 1.26
Current Year EPS Consensus Estimate 3.00
Estimated Long-Term EPS Growth Rate 3.50
Next EPS Report Date 2/25/2014

Price And Volume Information

Zacks Rank i
Yesterday's Close 53.95
52 Week High 54.99
52 Week Low 39.01
Beta 0.71
20 Day Moving Average 159,455.20
Target Price Consensus 51.25

% Price Change % Price Change Relative to S&P 500
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4 Week 6.01 4 Week 2.32
NS Ex. 3.8

12 Week 1440 12 Week 6.27

YTD 2759 YTD 2.77

Share Information Dividend Information

Shares Outstanding (millions) 46.34  Dividend Yield 2.45%
Market Capitalization (millions) 2,499.88  Annual Dividend $1.32
Short Ratio 5.16  Payout Ratio 0.45
Last Split Date NA  Change in Payout Ratio 0.00

Last Dividend Payout / Amount 8/13/2013 / $0.33

Fundamental Ratios

Quick Links
Services
Account Types
Premium Services
Zacks Rank

Research

Commentary

P/E EPS Growth Sales Growth

P/E (F1) 18.01 vs. Previous Year -50.00% vs. Previous Year 4.18%
Trailing 12 Months 18.48 vs. Previous Quarter -146.15% vs. Previous Quarter -5.89%
PEG Ratio 5.10

Price Ratios ROE ROA

Price/Book
Price/Cash Flow

Price / Sales

Current Ratio
9/30/13
6/30/13
3/31/13

Net Margin
9/30/13
6/30/13
3/31/13

Inventory Turnover
9/30/13
6/30/13
3/31/13

1.84  9/30/13
7.54  6/30/13
132 3/31/13

Quick Ratio
0.86 9/30/13
0.82 6/30/13
0.89 3/31/13

Pre-Tax Margin
7.91 9/30/13
7.90 6/30/13
7.18 3/31/13

Debt-to-Equity

NA  9/30/13
NA  6/30/13
NA  3/31/13

10.02  9/30/13
10.26  6/30/13
10.36  3/31/13

3.06
3.12

3.12

Operating Margin

0.86 9/30/13
0.82 6/30/13
0.89 3/31/13

Book Value

12.32  9/30/13
12.31  6/30/13
11.23  3/31/13

7.14
7.25
7.20

29.36
29.70

29.78

Debt to Capital

0.94 9/30/13
0.91 6/30/13
0.91  3/31/13

48.48
47.72
47.57
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WHY I'M INVESTING $117,238 IN THIS STOCK _eremy Phiies Moty Fool Chist
Technology Officer. 'NB ogpgng is growing

faster than Apple, Amazon_com, and Google combined. In fact, I'm so confident about its profit potential that | officially promised our legal team |
would invest five times more than | own in any other stoeck. And hold it until at least January 2018. But I'd rather not go on my millien-dollar quest
alone... so I'm inviting you to join me! You don't have fo invest 5117 238. But whatever amount you cheose to putin, | advise you to do it NOW.

SROUGHT TO ¥OU BY THE MOTLEY FOOL

Uil Holdings Corp: (NYSE: UIL)

(U.S: NYSE) As of Nov 12, 2013 12:07 PMET

$37.81 usp -0.39 (-1.02%) Volume: 56,051

Click here to discover my favorite stock!

Join Sign In Help

Add to portfolio

Zacks Rank : 3-Hold 7] .. . .

Company Summary [ Enter symbol

UIL Holdings Corporation is the holding company for The United
llluminating Company and United Resources. United Illluminating
Company is a New Haven-based regional distribution utility that
provides electricity and energy-related services to customers in
municipalities in the Greater New Haven and Greater Bridgeport
areas.(PR)

General Information

UIL HOLDINGS CP

157 CHURCH ST

NEW HAVEN, CT 06510
Phone: 203-499-2000

Fax: 203-499-3626

Web: http://www.uil.com
Email: susan.allen@uinet.com

Industry UTIL-ELEC PWR
Sector Utilities
Fiscal Year End December
Last Reported Quarter 9/30/2013
Next EPS Date 2/20/2014
EPS Information

Current Quarter EPS Consensus Estimate 0.51
Current Year EPS Consensus Estimate 2.15
Estimated Long-Term EPS Growth Rate 7.60
Next EPS Report Date 2/20/2014
Price And Volume Information

Zacks Rank i
Yesterday's Close 38.20
52 Week High 42.14
52 Week Low 32.33
Beta 0.81
20 Day Moving Average 312,790.81

Target Price Consensus 40.89

Free Analyst Report for UIL| (€[=ia 2{=lele] s

WHY I’'M INVESTING
$117,238 IN THIS STOCK

—Jeremy Fhillips, Motley Fool Chief Technoiogy Officer
This company is growing faster than Apple,
Amazon.com, and Google combined. In fact, 'm so
confident about its profit potential that | officially
promised our legal team | would invest five times more
than | own in any other stock. And hold it until at least
January 2018. But I'd rather not go an my million-dallar
quest alone... 50 'm inviting you to join me! You
don't have to invest $117,238. But whatever amount
you choose to put in, | advise you to do it NOW.

Click here to discover my favorite stock!
BROUGHT TG ¥OU 5¥ THE MOTLEY FOOL

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 2.36
30 Days Ago 2.42
60 Days Ago 2.36
90 Days Ago 2.36
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% Price Change Relative to S&P 500

NS Ex. 3.8

4 Week -1.39
12 Week -4.89
YTD -13.65
Dividend Information

Dividend Yield 4.52%
Annual Dividend $1.73
Payout Ratio 0.77
Change in Payout Ratio -0.07

Last Dividend Payout / Amount 9/16/2013 / $0.43

Fundamental Ratios
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.
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Wgl Holdings Inc: (NYSE: WGL)

(U.S: NYSE) As of Nov 12, 2013 12:09 PMET

$44.18 usp -0.72 (-1.60%) Volume: 39,187
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Company Summary [ Enter symbol

WASHINGTON GAS LIGHT CO is a public utility that delivers and
sells natural gas to metropolitan Washington, D.C. and adjoining
areas in Maryland and Virginia. A distribution subsidiary serves
portions of Virginia and West Virginia. The Company has four
wholly-owned active subsidiaries that include: Shenandoah Gas
Company (Shenandoah) is engaged in the delivery and sale of
natural gas at retail in the Shenandoah Valley, including Winchester,
Middletown, Strasburg, Stephens City and New Market, Virginia, and
Martinsburg, West Virginia.

General Information

WGL HLDGS INC

101 CONSTITUTION AVE N.W.
WASHINGTON, DC 20080

Phone: 202-624-6011

Fax: 703-750-4828

Web: http://www.wglholdings.com
Email: robertdennis@washgas.com

Industry UTIL-GAS DISTR
Sector Utilities
Fiscal Year End September
Last Reported Quarter 9/30/2013
Next EPS Date 11/13/2013
EPS Information

Current Quarter EPS Consensus Estimate -0.34
Current Year EPS Consensus Estimate 2.51
Estimated Long-Term EPS Growth Rate 5.30
Next EPS Report Date 11/13/2013
Price And Volume Information

Zacks Rank i
Yesterday's Close 44.90
52 Week High 46.96
52 Week Low 35.96
Beta 0.35
20 Day Moving Average 245,400.50

Free Analyst Report for WGL

Get Report

THIS COMPANY IS ABOUT TO
DESTROY BANK OF AMERICA

And how it could make you rich today!

You know all the dirty tricks that big banks use —
like mortgage fraud and hidden ATM fees. But
here's something you probably DONT know. One
small company is poisad to destroy Bank of
America. Just like Amazon.com killed Borders
Books, and Netflix killed Blockbuster Video. This
stock already shot up 71.9% in the first three
months after we recommended it. But frankly, it's
just getting started. This video shows why... So
don't miss out the next time this stock jumps.

Click here to watch the shocking investor alert video

BROUGHT TO YOU BY THE MOTLEY FOOL

Consensus Recommendations

Current (1=Strong Buy, 5=Strong Sell) 2.83
30 Days Ago 2.83
60 Days Ago 3.14
90 Days Ago 3.14
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Target Price Consensus

% Price Change

4 Week
12 Week
YTD

Share Information

Shares Outstanding (millions)
Market Capitalization (millions)
Short Ratio

Last Split Date

44.25

5.77
4.13
14.39

51.74
2,323.17
4.19

5/2/1995
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% Price Change Relative to S&P 500

4 Week 2.09
12 Week -3.27
YTD -7.86
Dividend Information

Dividend Yield 3.74%
Annual Dividend $1.68
Payout Ratio 0.61
Change in Payout Ratio NA

Last Dividend Payout / Amount 10/8/2013 / $0.42

Fundamental Ratios

P/E
P/E (F1)
Trailing 12 Months

PEG Ratio

Price Ratios
Price/Book
Price/Cash Flow

Price / Sales

Current Ratio
9/30/13
6/30/13
3/31/13

Net Margin
9/30/13
6/30/13
3/31/13

Inventory Turnover
9/30/13
6/30/13
3/31/13

16.89

16.27

3.22

1.73
9.73
0.94

NA

1.10

NA
5.69
6.50

NA
6.98

7.19

EPS Growth
vs. Previous Year

vs. Previous Quarter

ROE

9/30/13
6/30/13
3/31/13

Quick Ratio
9/30/13
6/30/13
3/31/13

Pre-Tax Margin
9/30/13
6/30/13
3/31/13

Debt-to-Equity
9/30/13
6/30/13
3/31/13

Sales Growth

-137.50% vs. Previous Year 9.08%
-101.71% vs. Previous Quarter -46.36%
ROA
NA  9/30/13 NA
10.91 6/30/13 3.42
11.44  3/31/13 3.60
Operating Margin
NA  9/30/13 NA
0.65 6/30/13 5.83
0.90 3/31/13 6.14
Book Value
NA  9/30/13 NA
8.98 6/30/13 26.02
10.36  3/31/13 26.59
Debt to Capital
NA  9/30/13 NA
0.41  6/30/13 28.70
0.40 3/31/13 28.35
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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Bonds CEF Real Life Finance ‘ Discuss ‘
Nasdaq S&P 500 DJIA Gold Light Crude Mu[ningstar
EDIT | 3908.07 -11.72(-0.30%) 1765.14 -6.75(-0.38%) 15727.01 -56.09(-0.36%) 1282.30 1.30(0.10%) 94.11 -1.03(-1.08%) Advisor Digest
AGL Resources, Inc. GAS | %%
[C] Add to Portfolio Q, Get E-mail Alerts E| Print This Page B PDF Report 7 Data Question
Quote Chart E= Stock Analysis Performance Key Ratios Financials | \/g)yation | Insiders Shareholders Transcripts new Filings Bonds Option
Valuation Wall Street Estimates
Annual Earnings Estimates GAS
12/2013 12/2014
usD Growth % uUsbD Growth %
High 5.00 116.5 5.04 0.8
Low 2.63 13.9 2.78 5.7
Mean 3.28 42.0 3.38 3.0
Median 2.74 18.6 2.85 4.0
30 Days Ago 3.43 48.5 3.47 1.2
60 Days Ago 3.43 48.5 3.47 1.2
90 Days Ago 3.43 48.5 3.47 1.2
Number of Estimates 3 3
Data as of 11/11/2013
8% Annuity Return?
Analyst Ratings GAS
Five-Year Growth Forecast Industry Avg Forward Comparisons GAS
6.6% —
5Y Growth Forward PEG
Average Rating Last Month Industry Avg S&P 500 Avg Forecast % P/E Ratio
2.7 - — — GAS 6.6 14.3 2.2
Rating Scale: 5=Buy, 1=Sell Industry - - -
S&P 500 9.8 16.0 —
Total Number of Analysts:
Buy 0
Outperform o]
Hold > I
Underperform 1
Sell 0
Data as of 11/11/2013 0 1 2 3

Source: Morningstar Consensus Estimate data

We value your feedback. Let us know what you think.
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Independent. Insightful. Trusted. Morningstar provides stock market analysis; equity, mutual fund, and ETF research, ratings, and picks; portfolio tools; and option, hedge fund, IRA, 401k,
and 529 plan research. Our reliable data and analysis can help both experienced enthusiasts and newcomers.

© Copyright 2013 Morningstar, Inc. All rights reserved. Please read our Terms of Use and Privacy Policy. Dow Jones Industrial Average, S&P 500, Nasdag, and Morningstar Index (Market
Barometer) quotes are real-time. Russell 2000 quote is 10 minutes delayed.
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Should you be sitting in cash right now?

If you have a $500,000 portfolio, download the latest report by Forbes columnist Ken Fisher's firm. It tells you where we
think the market is headed and why. This must-read report includes research and analysis you won't find anyplace else.

Don’t miss it! Click Here to Download Your Reportl FISHER INVESTMENTS®
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Don't Buy An Annuity

To investors who want to retire comfortably.

If you have a $500,000 portfolio, download the guide by Forbes columnist and money manager Ken Fisher's firm.
It's called “The 15-Minute Retirement Plan.” Even if you have something else in place right now, it stil makes sense
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We value your feedback. Let us know what you think.
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Is Another Bear Market Around the Corner?

If you have a $500,000 portfolio, you should download the latest report by Forbes columnist Murnlngstar Premium
Ken Fisher's firm. It tells you where we think the stock market is headed and why. This

must-read report includes our latest stock market forecast, plus research and analysis you can Start a FREE Trial

use in your portfolio right now. > | Click Here to Download o
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Nasdaq S&P 500 DJIA Gold Light Crude ) Presenting
EDIT | 3908.07 -11.72(-0.30%) 1765.14 -6.75(-0.38%) 15728.48 -54.62(-0.35%) 1282.30 1.30(0.10%) 94.11 -1.03(-1.08%) .
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Valuation Wall Street Estimates

Annual Earnings Estimates NU

b
12/2013 1272014
USsSD Growth %6 usbD Growth %
High 4.49 137.6 4.44 -1.1
Low 2.55 34.9 2.69 5.5
Mean 2.80 48.1 2.94 5.0
Median 2.56 35.4 2.71 519
30 Days Ago 2.78 47.1 2.89 4.0
60 Days Ago 2.78 47.1 2.89 4.0
90 Days Ago 2.78 47.1 2.89 4.0
Number of Estimates 7 7
Data as of 11/08/2013
Open an account with TD Ameritrade
Analyst Ratings NU
Five-Year Growth Forecast Industry Avg Forward Comparisons NU
7.8% —
5Y Growth Forward PEG
Average Rating Last Month Industry Avg S&P 500 Avg Forecast % P/E Ratio
4.3 - - - NU 7.8 14.4 1.8
Rating Scale: 5=Buy, 1=Sell Industry - - -
S&P 500 9.8 16.0 —

Total Number of Analysts:

Buy s I
Outperform o]

Hold . |

Underperform 1 -

Sell 0

Data as of 11/08/2013

o
N
»
(o}

Source: Morningstar Consensus Estimate data

We value your feedback. Let us know what you think.


http://msmedia.morningstar.com/mstar/adclick/FCID=10662/site=ms.us/area=reports.stocks/ticker=NU/country=USA/secCode=207/pgid=valuation/usrt=V/device=ie/pcountry=us/language=en/platform=web/random=70571204/viewid=70571204/size=88x31/pos=toprightbutton
http://quote.morningstar.com/switch.html?ticker=COMP
http://quote.morningstar.com/switch.html?ticker=SPX
http://quote.morningstar.com/switch.html?ticker=%24INDU
http://quote.morningstar.com/cf/quoteCommodity.aspx?symbol=GC&type=D1
http://quote.morningstar.com/cf/quoteCommodity.aspx?symbol=CL&type=D1
http://corporate.morningstar.com/US/asp/subject.aspx?filter=refresh&xmlfile=126.xml&pgid=hetopcompnews
http://corporate.morningstar.com/US/asp/subject.aspx?filter=refresh&xmlfile=126.xml&pgid=hetopcompnews
http://corporate.morningstar.com/US/asp/home.aspx?xmlfile=202.xml&pgid=hetopcompsite
http://corporate.morningstar.com/US/asp/home.aspx?xmlfile=202.xml&pgid=hetopcompsite
http://members.morningstar.com/marketing/Article/ArticleLanding2.htm
http://members.morningstar.com/marketing/Article/ArticleLanding2.htm
https://members.morningstar.com/memberservice/login.aspx
https://members.morningstar.com/memberservice/login.aspx
http://web.industrybrains.com/clicks.php?appId=9512&zid=52794bd909683&adId=73423&pos=1&impt=1384277411.479871847301&zoneId=703&url=http%3A%2F%2Ffinancials.morningstar.com%2Fvaluation%2Fearnings-estimates.html%3Ft%3DNU
http://www.morningstar.com/
http://www.morningstar.com/
javascript:void(0)
javascript:void(0)
javascript:srchTerm('search')
javascript:srchTerm('search')
http://clk.atdmt.com/goiframe/244584589/427807568/direct;wi.728;hi.90/01
http://msmedia.morningstar.com/mstar/adclick/FCID=874/site=ms.us/area=reports.stocks/ticker=NU/country=USA/secCode=207/pgid=valuation/usrt=V/device=ie/pcountry=us/language=en/platform=web/random=70571204/viewid=70571204/size=195x90/pos=toprightbutton

http://web.industrybrains.com/clicks.php?appId=9512&zid=52794bd909683&adId=73423&pos=1&impt=1384277411.691597283380&zoneId=703&url=http%3A%2F%2Ffinancials.morningstar.com%2Fvaluation%2Fearnings-estimates.html%3Ft%3DNU
javascript:openWin("//www.surveymonkey.com/s/2FJTFGG","","");
http://msmedia.morningstar.com/mstar/adclick/FCID=10806/site=ms.us/area=reports.stocks/ticker=NU/country=USA/secCode=207/pgid=valuation/usrt=V/device=ie/pcountry=us/language=en/platform=web/random=70571204/viewid=70571204/size=120x60/pos=toprightbutton/relocate=http://d.turn.com/r/dc/id/L21rdC8yMzIvbXBpZC8yODM5MDM3MA/segid/1/advid/12345/liid/929/crid/3/size/120x60/pubid/31/url/http://ad.wsod.com/click/457d7d7cd3cd82d66ba00fc48f756260/929.3.iframe.120x60.1384277412/**;11.99;1920;1200;http:_@2F_@2Ffinancials.morningstar.com_@2Fvaluation_@2Fearnings-estimates.html_@3Ft=NU;;
http://portfolio.morningstar.com/RtPort/reg/addtoportfolio.aspx?ticker=NU
http://portfolio.morningstar.com/RtPort/reg/addtoportfolio.aspx?ticker=NU
http://portfolio.morningstar.com/RtPort/Reg/EditAlerts.aspx#StockFundAlerts?symbol=NU&region=USA
http://portfolio.morningstar.com/RtPort/Reg/EditAlerts.aspx#StockFundAlerts?symbol=NU&region=USA
javascript:openWin("http://financials.morningstar.com/valuation/earnings-estimates.html?ops=p&t=NU&region=USA&culture=en-US","Morningstar","width=750,height=600,top=30,left=30,toolbar=yes,menubar=yes,scrollbars=yes,resizable=yes")
javascript:openWin("http://financials.morningstar.com/valuation/earnings-estimates.html?ops=p&t=NU&region=USA&culture=en-US","Morningstar","width=750,height=600,top=30,left=30,toolbar=yes,menubar=yes,scrollbars=yes,resizable=yes")
javascript:openWin("http://members.morningstar.com/prism/AccessPDFNew/AccessPDF.html?SourceCode=PR8018&PDFName=NU","Morningstar","width=500,height=255,top=30,left=30,toolbar=yes,menubar=yes,scrollbars=yes,resizable=yes")
javascript:openWin("http://members.morningstar.com/prism/AccessPDFNew/AccessPDF.html?SourceCode=PR8018&PDFName=NU","Morningstar","width=500,height=255,top=30,left=30,toolbar=yes,menubar=yes,scrollbars=yes,resizable=yes")
javascript:openWin("http://socialize.morningstar.com/feedback/feedbackform.asp","Morningstar","width=750,height=600,top=30,left=30,toolbar=yes,menubar=yes,scrollbars=yes,resizable=yes")
javascript:openWin("http://socialize.morningstar.com/feedback/feedbackform.asp","Morningstar","width=750,height=600,top=30,left=30,toolbar=yes,menubar=yes,scrollbars=yes,resizable=yes")
http://quotes.morningstar.com/stock/s?t=NU&region=USA&culture=en-US
http://quote.morningstar.com/stock/chart.aspx?t=NU&region=USA&culture=en-US
http://analysisreport.morningstar.com/stock/research?t=NU&region=USA&culture=en-US
http://analysisreport.morningstar.com/stock/research?t=NU&region=USA&culture=en-US
http://performance.morningstar.com/stock/performance-return.action?t=NU&region=USA&culture=en-US
http://financials.morningstar.com/ratios/r.html?t=NU&region=USA&culture=en-US
http://financials.morningstar.com/income-statement/is.html?t=NU&region=USA&culture=en-US
http://insiders.morningstar.com/trading/executive-compensation.action?t=NU&region=USA&culture=en-US
http://investors.morningstar.com/ownership/shareholders-overview.html?t=NU&region=USA&culture=en-US
http://www.morningstar.com/earnings/earnings-call-transcript.aspx?t=NU&region=USA&culture=en-US
http://www.morningstar.com/earnings/earnings-call-transcript.aspx?t=NU&region=USA&culture=en-US
http://quicktake.morningstar.com/StockNet/SECDocuments.aspx?Symbol=NU&Country=USA
http://quicktake.morningstar.com/StockNet/bonds.aspx?Symbol=NU&Country=USA
http://quote.morningstar.com/Option/Options.aspx?sLevel=A&ticker=NU
http://financials.morningstar.com/valuation/price-ratio.html?t=NU&region=USA&culture=en-US
http://financials.morningstar.com/valuation/earnings-estimates.html?t=NU&region=USA&culture=en-US
http://msmedia.morningstar.com/mstar/adclick/FCID=-4/site=ms.us/area=reports.stocks/ticker=NU/country=USA/secCode=207/pgid=valuation/usrt=V/device=ie/pcountry=us/language=en/platform=web/random=70571204/viewid=70571204/size=sponsorlink/pos=toplink
http://financials.morningstar.com/valuation/price-ratio.html?t=NU&region=USA&culture=en-US
http://financials.morningstar.com/valuation/price-ratio.html?t=NU&region=USA&culture=en-US
http://members.morningstar.com/memberstpages/membership.htm
http://members.morningstar.com/memberstpages/membership.htm
http://www.morningstar.com/
http://www.morningstar.com/
http://portfolio.morningstar.com/RtPort/Reg/AllView.aspx
http://portfolio.morningstar.com/RtPort/Reg/AllView.aspx
http://www.morningstar.com/Cover/Stocks.html
http://www.morningstar.com/Cover/Stocks.html
http://www.morningstar.com/Cover/bonds.aspx
http://www.morningstar.com/Cover/bonds.aspx
http://www.morningstar.com/Cover/Funds.aspx
http://www.morningstar.com/Cover/Funds.aspx
http://www.morningstar.com/Cover/ETFs.aspx
http://www.morningstar.com/Cover/ETFs.aspx
http://www.morningstar.com/Cover/CEF-Closed-End-Funds.aspx
http://www.morningstar.com/Cover/CEF-Closed-End-Funds.aspx
http://www.morningstar.com/Cover/Markets.html
http://www.morningstar.com/Cover/Markets.html
http://www.morningstar.com/Cover/Tools.html
http://www.morningstar.com/Cover/Tools.html
http://www.morningstar.com/Cover/PersonalFinance.html
http://www.morningstar.com/Cover/PersonalFinance.html
http://socialize.morningstar.com/newsocialize/asp/coverpage.asp
http://socialize.morningstar.com/newsocialize/asp/coverpage.asp

WPD-6 (17)
Page 77 of 104

= NS Ex. 3.8

Site Directory Site Map Our Products ’Qu(ﬂE ISaarl:h

Corrections Help  Advertising Opportunities Licensing Opportunities Glossary RSS Mobile Portfolio  Affiliate  Careers

International Sites: Australia Canada China France Germany Hong Kong Italy The Netherlands Norway Spain U.K. Switzerland

Stocks by: Name | Ticker | Star Rating | Market Cap | Stock Type | Sector | Industry

Mutual Funds by: Star Rating | Investment Style | Total Assets | Category | Top Holdings | Top Sectors | Symbol / Ticker | Name

ETFs by: Star Rating | Category | Total Assets | Symbol / Ticker | Name Articles by: Title | Date | Author | Collection | Interest | Popularity

Investment Categories by: Topic | Sector | Key Indicators | User Interest | Market Cap | Industry

Premium Stocks by: Name | Ticker | Star Rating | Market Cap | Stock Type | Sector | Industry

Premium Mutual Funds by: Star Rating | Investment Style | Total Assets | Category | Top Holdings | Top Sectors | Symbol / Ticker | Name

Premium ETFs by: Star Rating | Category | Total Assets | Symbol / Ticker | Name Popular Articles by: Title | Date | Author | Collection | Interest | Popularity
Popular Investment Categories by: Topic | Sector | Key Indicators | User Interest | Market Cap | Industry

Independent. Insightful. Trusted. Morningstar provides stock market analysis; equity, mutual fund, and ETF research, ratings, and picks; portfolio tools; and option, hedge fund, IRA, 401k,
and 529 plan research. Our reliable data and analysis can help both experienced enthusiasts and newcomers.

© Copyright 2013 Morningstar, Inc. All rights reserved. Please read our Terms of Use and Privacy Policy. Dow Jones Industrial Average, S&P 500, Nasdag, and Morningstar Index (Market
Barometer) quotes are real-time. Russell 2000 quote is 10 minutes delayed.


http://www.morningstar.com/invest/stocks/index1.html
http://www.morningstar.com/invest/stocks/indexb1.html
http://www.morningstar.com/invest/stocks/indexc1.html
http://www.morningstar.com/invest/stocks/indexd1.html
http://www.morningstar.com/invest/stocks/indexe1.html
http://www.morningstar.com/invest/stocks/indexf1.html
http://www.morningstar.com/invest/stocks/indexg1.html
http://www.morningstar.com/invest/funds/index1.html
http://www.morningstar.com/invest/funds/indexb1.html
http://www.morningstar.com/invest/funds/indexc1.html
http://www.morningstar.com/invest/funds/indexd1.html
http://www.morningstar.com/invest/funds/indexe1.html
http://www.morningstar.com/invest/funds/indexf1.html
http://www.morningstar.com/invest/funds/indexg1.html
http://www.morningstar.com/invest/funds/indexh1.html
http://www.morningstar.com/invest/etf/index1.html
http://www.morningstar.com/invest/etf/indexb1.html
http://www.morningstar.com/invest/etf/indexc1.html
http://www.morningstar.com/invest/etf/indexd1.html
http://www.morningstar.com/invest/etf/indexe1.html
http://www.morningstar.com/invest/articles/index1.html
http://www.morningstar.com/invest/articles/indexb1.html
http://www.morningstar.com/invest/articles/indexc1.html
http://www.morningstar.com/invest/articles/indexd1.html
http://www.morningstar.com/invest/articles/indexe1.html
http://www.morningstar.com/invest/articles/indexf1.html
http://www.morningstar.com/invest/categories/index1.html
http://www.morningstar.com/invest/categories/indexb1.html
http://www.morningstar.com/invest/categories/indexc1.html
http://www.morningstar.com/invest/categories/indexd1.html
http://www.morningstar.com/invest/categories/indexe1.html
http://www.morningstar.com/invest/categories/indexf1.html
http://www.morningstar.com/invest/premium-stocks/index1.html
http://www.morningstar.com/invest/premium-stocks/indexb1.html
http://www.morningstar.com/invest/premium-stocks/indexc1.html
http://www.morningstar.com/invest/premium-stocks/indexd1.html
http://www.morningstar.com/invest/premium-stocks/indexe1.html
http://www.morningstar.com/invest/premium-stocks/indexf1.html
http://www.morningstar.com/invest/premium-stocks/indexg1.html
http://www.morningstar.com/invest/premium-funds/index1.html
http://www.morningstar.com/invest/premium-funds/indexb1.html
http://www.morningstar.com/invest/premium-funds/indexc1.html
http://www.morningstar.com/invest/premium-funds/indexd1.html
http://www.morningstar.com/invest/premium-funds/indexe1.html
http://www.morningstar.com/invest/premium-funds/indexf1.html
http://www.morningstar.com/invest/premium-funds/indexg1.html
http://www.morningstar.com/invest/premium-funds/indexh1.html
http://www.morningstar.com/invest/premium-etf/index1.html
http://www.morningstar.com/invest/premium-etf/indexb1.html
http://www.morningstar.com/invest/premium-etf/indexc1.html
http://www.morningstar.com/invest/premium-etf/indexd1.html
http://www.morningstar.com/invest/premium-etf/indexe1.html
http://www.morningstar.com/invest/popular-articles/index1.html
http://www.morningstar.com/invest/popular-articles/indexb1.html
http://www.morningstar.com/invest/popular-articles/indexc1.html
http://www.morningstar.com/invest/popular-articles/indexd1.html
http://www.morningstar.com/invest/popular-articles/indexe1.html
http://www.morningstar.com/invest/popular-articles/indexf1.html
http://www.morningstar.com/invest/popular-categories/index1.html
http://www.morningstar.com/invest/popular-categories/indexb1.html
http://www.morningstar.com/invest/popular-categories/indexc1.html
http://www.morningstar.com/invest/popular-categories/indexd1.html
http://www.morningstar.com/invest/popular-categories/indexe1.html
http://www.morningstar.com/invest/popular-categories/indexf1.html

http://news.morningstar.com/Corrections/CorrectionsList.html
http://www.morningstar.com/Cover/Help.html
http://www.morningstar.com/AboutUs/MediaKit.html
http://members.morningstar.com/reprints/rp_home.html
http://www.morningstar.com/InvGlossary/?CustId=&CLogin=&CType=&CName=
http://news.morningstar.com/rss/rss.html
http://mobile.morningstar.com/(S(dqff4gf55gvf0ub4h4bi2145))/mobileport.aspx
http://members.morningstar.com/memberstpages/Morningstar_Affiliate.html
http://corporate.morningstar.com/US/asp/subject.aspx?xmlfile=361.xml
http://www.morningstar.com.au/
http://www.morningstar.ca/
http://www.cn.morningstar.com/main/default.aspx
http://www.morningstar.fr/
http://www.morningstarfonds.de/de/default.aspx?lang=de-DE
http://www.hk.morningstar.com/
http://www.morningstar.it/it/default.aspx?lang=it-IT
http://www.morningstar.nl/nl/default.aspx?lang=nl-NL
http://www.morningstar.no/
http://www.morningstar.es/es/default.aspx?lang=es-ES
http://www.morningstar.co.uk/uk/default.aspx
http://www.morningstar.ch/
http://www.morningstar.com/AboutUs/copyright.html
http://members.morningstar.com/memberstpages/PrivacyPolicy.html
javascript:void(0)
javascript:void(0)
javascript:srchTerm('searchFooter')
javascript:srchTerm('searchFooter')

Don't Buy An Annuity

‘ Search

WPD-6 (17)
Page 78 of 104

HORINGSIY = 2= |

Log In | Premium | Company Site C%méaany News

To investors who want to retire comfortably.

If you have a $500,000 portfolio, download the guide by Forbes columnist and money manager Ken Fisher's firm.
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Valuation Wall Street Estimates

Annual Earnings Estimates NWN

12/2013 1272014

usD Growth % uUsD Growth %
High 5.05 127.5 4.96 -1.8
Low 2.10 -5.4 2.30 9.5
Mean 2.89 30.2 3.00 3.8
Median 2.21 -0.5 2.37 7.2
30 Days Ago 2.95 32.9 3.00 1.7
60 Days Ago 2.95 32.9 3.00 1.7
90 Days Ago 2.95 32.9 3.00 1.7
Number of Estimates 4 4
Data as of 11/08/2013
Analyst Ratings NWN
Five-Year Growth Forecast Industry Avg
3.0% —
Average Rating Last Month Industry Avg S&P 500 Avg
3.0 — — —
Rating Scale: 5=Buy, 1=Sell
Total Number of Analysts:
Buy 0
Outperform 0
Hold .
Underperform 0
Sell 0
Data as of 11/11/2013 0 2 4 6

Source: Morningstar Consensus Estimate data

We value your feedback. Let us know what you think.
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Forward Comparisons NWN

NWN
Industry
S&P 500

5Y Growth
Forecast %

3.0

9.8

Forward
P/E

14.2

16.0

PEG
Ratio

4.7
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Annual Earnings Estimates SJI

>
12/2013 12/2014
USsSD Growth %6 usbD Growth %
High 4.03 35.7 3.97 -1.5
Low 3.11 4.7 3.35 7.7
Mean 3.43 15.5 3.62 5.5
Median 3.16 6.4 3.54 12.0
30 Days Ago 3.76 26.6 3.84 2.1
60 Days Ago 3.76 26.6 3.84 2.1
90 Days Ago 3.76 26.6 3.84 2.1
Number of Estimates 3 3
Data as of 11/08/2013
The Wall Street Journal
Analyst Ratings SJI
Five-Year Growth Forecast Industry Avg Forward Comparisons sJl
6.0% —
5Y Growth Forward PEG
Average Rating Last Month Industry Avg S&P 500 Avg Forecast % P/E Ratio
5.0 - - - sul 6.0 16.3 2.7
Rating Scale: 5=Buy, 1=Sell Industry - - -
S&P 500 9.8 16.0 —

Total Number of Analysts:
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Outperform

Hold

Underperform

o O o o N

Sell

Data as of 11/11/2013 0 1 2 3

Source: Morningstar Consensus Estimate data
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Nasdaq S&P 500 DJIA Gold Light Crude
EDIT  3906.81 -12.98(-0.33%) 1764.26 -7.63(-0.43%) 15720.50 -62.60(-0.40%) 1282.30 1.30(0.10%) 94.32 -0.82(-0.86%)
Southwest Gas Corporation SWX
[C]1Add to Portfolio  “f" Get E-mail Alerts  [E] Print This Page [} PDF Report 7 Data Question
Quote Chart E= Stock Analysis Performance Key Ratios Financials | \/g)yation | Insiders Shareholders Transcripts new Filings Bonds Option
Valuation Wall Street Estimates
Annual Earnings Estimates SWX
12/2013 1272014
usD Growth % uUsbD Growth %
High 5.95 108.0 5.89 -1.0
Low 2.95 3.1 3.05 3.4
Mean 3.79 32.5 3.84 1.3
Median 3.13 9.4 3.20 2.2
30 Days Ago — — — —
60 Days Ago — — — —
90 Days Ago — — — —
Number of Estimates 4 4
Data as of 11/08/2013
American Express — Savings
Analyst Ratings SWX
Five-Year Growth Forecast Industry Avg Forward Comparisons SWX
5Y Growth Forward PEG
Average Rating Last Month Industry Avg S&P 500 Avg Forecast % P/E Ratio
4.3 - - - SWX — 14.1 3.3
Rating Scale: 5=Buy, 1=Sell Industry - - -
S&P 500 9.8 16.0 —
Total Number of Analysts:
Buy >
Outperform o]
Hold 1
Underperform 0
Sell 0
Data as of 11/11/2013 0 1 2) 3

Source: Morningstar Consensus Estimate data
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Annual Earnings Estimates WGL
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