
Common Equity Risk Premiums
Years 1926-2012

Large 
Common 
Stocks

Long-
Term 
Corp. 
Bonds

Equity 
Risk 

Premium
Long-Term Govt. 

Bonds Yields

Low Interest Rates 11.72% 4.72% 7.00% 3.03%

Average Across All Interest Rates 11.82% 6.41% 5.41% 5.16%

High Interest Rates 11.92% 8.15% 3.77% 7.35%

Source of Information:  2013 Stocks, Bonds, Bills, and Inflation (SBBI) Classis Yearbook
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Basic Series 
Annual Total Returns (except yields)

Year

Large 
Common 
Stocks

Long-
Term 
Corp. 
Bonds

Stocks 
vs. 

Corp. 
Bonds

Long-
Term 
Govt. 

Bonds 
Yields

1940 -9.78% 3.39% -13.17% 1.94%
1945 36.44% 4.08% 32.36% 1.99%
1941 -11.59% 2.73% -14.32% 2.04%
1949 18.79% 3.31% 15.48% 2.09%
1946 -8.07% 1.72% -9.79% 2.12%
1950 31.71% 2.12% 29.59% 2.24%
1939 -0.41% 3.97% -4.38% 2.26%
1948 5.50% 4.14% 1.36% 2.37%
2012 16.00% 10.68% 5.32% 2.41%
1947 5.71% -2.34% 8.05% 2.43%
1942 20.34% 2.60% 17.74% 2.46%
1944 19.75% 4.73% 15.02% 2.46%
1943 25.90% 2.83% 23.07% 2.48%
2011 2.11% 17.95% -15.84% 2.48%
1938 31.12% 6.13% 24.99% 2.52%
1936 33.92% 6.74% 27.18% 2.55%
1951 24.02% -2.69% 26.71% 2.69%
1954 52.62% 5.39% 47.23% 2.72%
1937 -35.03% 2.75% -37.78% 2.73%
1953 -0.99% 3.41% -4.40% 2.74%
1935 47.67% 9.61% 38.06% 2.76%
1952 18.37% 3.52% 14.85% 2.79%
1934 -1.44% 13.84% -15.28% 2.93%
1955 31.56% 0.48% 31.08% 2.95%
2008 -37.00% 8.78% -45.78% 3.03%
1932 -8.19% 10.82% -19.01% 3.15%
1927 37.49% 7.44% 30.05% 3.16%
1957 -10.78% 8.71% -19.49% 3.23%
1930 -24.90% 7.98% -32.88% 3.30%
1933 53.99% 10.38% 43.61% 3.36%
1928 43.61% 2.84% 40.77% 3.40%
1929 -8.42% 3.27% -11.69% 3.40%
1956 6.56% -6.81% 13.37% 3.45%
1926 11.62% 7.37% 4.25% 3.54%
1960 0.47% 9.07% -8.60% 3.80%
1958 43.36% -2.22% 45.58% 3.82%
1962 -8.73% 7.95% -16.68% 3.95%
1931 -43.34% -1.85% -41.49% 4.07%
2010 15.06% 12.44% 2.62% 4.14%
1961 26.89% 4.82% 22.07% 4.15%
1963 22.80% 2.19% 20.61% 4.17%
1964 16.48% 4.77% 11.71% 4.23%
1959 11.96% -0.97% 12.93% 4.47%
1965 12.45% -0.46% 12.91% 4.50%

2007 5.49% 2.60% 2.89% 4.50%
1966 -10.06% 0.20% -10.26% 4.55%
2009 26.46% 3.02% 23.44% 4.58%
2005 4.91% 5.87% -0.96% 4.61%
2002 -22.10% 16.33% -38.43% 4.84%
2004 10.88% 8.72% 2.16% 4.84%
2006 15.79% 3.24% 12.55% 4.91%
2003 28.68% 5.27% 23.41% 5.11%
1998 28.58% 10.76% 17.82% 5.42%
1967 23.98% -4.95% 28.93% 5.56%
2000 -9.10% 12.87% -21.97% 5.58%
2001 -11.89% 10.65% -22.54% 5.75%
1971 14.30% 11.01% 3.29% 5.97%
1968 11.06% 2.57% 8.49% 5.98%
1972 18.99% 7.26% 11.73% 5.99%
1997 33.36% 12.95% 20.41% 6.02%
1995 37.58% 27.20% 10.38% 6.03%
1970 3.86% 18.37% -14.51% 6.48%
1993 10.08% 13.19% -3.11% 6.54%
1996 22.96% 1.40% 21.56% 6.73%
1999 21.04% -7.45% 28.49% 6.82%
1969 -8.50% -8.09% -0.41% 6.87%
1976 23.93% 18.65% 5.28% 7.21%
1973 -14.69% 1.14% -15.83% 7.26%
1992 7.62% 9.39% -1.77% 7.26%
1991 30.47% 19.89% 10.58% 7.30%
1974 -26.47% -3.06% -23.41% 7.60%
1986 18.67% 19.85% -1.18% 7.89%
1994 1.32% -5.76% 7.08% 7.99%
1977 -7.16% 1.71% -8.87% 8.03%
1975 37.23% 14.64% 22.59% 8.05%
1989 31.69% 16.23% 15.46% 8.16%
1990 -3.10% 6.78% -9.88% 8.44%
1978 6.57% -0.07% 6.64% 8.98%
1988 16.61% 10.70% 5.91% 9.18%
1987 5.25% -0.27% 5.52% 9.20%
1985 31.73% 30.09% 1.64% 9.56%
1979 18.61% -4.18% 22.79% 10.12%
1982 21.55% 42.56% -21.01% 10.95%
1984 6.27% 16.86% -10.59% 11.70%
1983 22.56% 6.26% 16.30% 11.97%
1980 32.50% -2.76% 35.26% 11.99%
1981 -4.92% -1.24% -3.68% 13.34%
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Years 1-Year 2-Year 3-Year 5-Year 7-Year 10-Year 20-Year 30-Year

2008 1.82% 2.00% 2.24% 2.80% 3.17% 3.67% 4.36% 4.28%
2009 0.47% 0.96% 1.43% 2.19% 2.81% 3.26% 4.11% 4.08%
2010 0.32% 0.70% 1.11% 1.93% 2.62% 3.21% 4.03% 4.25%
2011 0.18% 0.45% 0.75% 1.52% 2.16% 2.79% 3.62% 3.91%
2012 0.18% 0.28% 0.38% 0.76% 1.22% 1.80% 2.54% 2.92%

Five-Year
Average 0.59% 0.88% 1.18% 1.84% 2.40% 2.95% 3.73% 3.89%

Months

Nov-12 0.18% 0.27% 0.36% 0.67% 1.08% 1.65% 2.39% 2.80%
Dec-12 0.16% 0.26% 0.35% 0.70% 1.13% 1.72% 2.47% 2.88%
Jan-13 0.15% 0.27% 0.39% 0.81% 1.30% 1.91% 2.68% 3.08%
Feb-13 0.16% 0.27% 0.40% 0.85% 1.35% 1.98% 2.78% 3.17%
Mar-13 0.15% 0.26% 0.39% 0.82% 1.32% 1.96% 2.78% 3.16%
Apr-13 0.12% 0.23% 0.34% 0.71% 1.15% 1.76% 2.55% 2.93%

May-13 0.12% 0.25% 0.40% 0.84% 1.31% 1.93% 2.73% 3.11%
Jun-13 0.14% 0.33% 0.58% 1.20% 1.71% 2.30% 3.07% 3.40%
Jul-13 0.12% 0.34% 0.64% 1.40% 1.99% 2.58% 3.31% 3.61%

Aug-13 0.13% 0.36% 0.70% 1.52% 2.15% 2.74% 3.49% 3.76%
Sep-13 0.12% 0.40% 0.78% 1.60% 2.22% 2.81% 3.53% 3.79%
Oct-13 0.12% 0.34% 0.63% 1.37% 1.99% 2.62% 3.38% 3.68%

Twelve-Month
 Average 0.14% 0.30% 0.50% 1.04% 1.56% 2.16% 2.93% 3.28%

Six-Month
Average 0.13% 0.34% 0.62% 1.32% 1.90% 2.50% 3.25% 3.56%

Three-Month
Average 0.12% 0.37% 0.70% 1.50% 2.12% 2.72% 3.47% 3.74%

Yields for Treasury Constant Maturities
Yearly for 2008-2012

and the Twelve Months Ended October 2013

Source: Federal Reserve statistical release H.15



Download Page H.15 Selected Interest Rates for Jan 08, 2014
Series Description Market yiel               Market yiel               Market yiel               Market yiel               Market yiel               Market yiel               Market yiel               Market yield              
Unit: Percent:_PPercent:_PPercent:_PPercent:_PPercent:_PPercent:_PPercent:_PPercent:_P
Multiplier: 1 1 1 1 1 1 1 1
Currency: NA NA NA NA NA NA NA NA
Unique Identifier: H15/H15/RH15/H15/RH15/H15/RH15/H15/RH15/H15/RH15/H15/RH15/H15/RH15/H15/R
Time Period RIFLGFCYRIFLGFCYRIFLGFCYRIFLGFCYRIFLGFCYRIFLGFCYRIFLGFCYRIFLGFCY
2008-01 2.71 2.48 2.51 2.98 3.31 3.74 4.35 4.33
2008-02 2.05 1.97 2.19 2.78 3.21 3.74 4.49 4.52
2008-03 1.54 1.62 1.8 2.48 2.93 3.51 4.36 4.39
2008-04 1.74 2.05 2.23 2.84 3.19 3.68 4.44 4.44
2008-05 2.06 2.45 2.69 3.15 3.46 3.88 4.6 4.6
2008-06 2.42 2.77 3.08 3.49 3.73 4.1 4.74 4.69
2008-07 2.28 2.57 2.87 3.3 3.6 4.01 4.62 4.57
2008-08 2.18 2.42 2.7 3.14 3.46 3.89 4.53 4.5
2008-09 1.91 2.08 2.32 2.88 3.25 3.69 4.32 4.27
2008-10 1.42 1.61 1.86 2.73 3.19 3.81 4.45 4.17
2008-11 1.07 1.21 1.51 2.29 2.82 3.53 4.27 4
2008-12 0.49 0.82 1.07 1.52 1.89 2.42 3.18 2.87
2009-01 0.44 0.81 1.13 1.6 1.98 2.52 3.46 3.13
2009-02 0.62 0.98 1.37 1.87 2.3 2.87 3.83 3.59
2009-03 0.64 0.93 1.31 1.82 2.42 2.82 3.78 3.64
2009-04 0.55 0.93 1.32 1.86 2.47 2.93 3.84 3.76
2009-05 0.5 0.93 1.39 2.13 2.81 3.29 4.22 4.23
2009-06 0.51 1.18 1.76 2.71 3.37 3.72 4.51 4.52
2009-07 0.48 1.02 1.55 2.46 3.14 3.56 4.38 4.41
2009-08 0.46 1.12 1.65 2.57 3.21 3.59 4.33 4.37
2009-09 0.4 0.96 1.48 2.37 3.02 3.4 4.14 4.19
2009-10 0.37 0.95 1.46 2.33 2.96 3.39 4.16 4.19
2009-11 0.31 0.8 1.32 2.23 2.92 3.4 4.24 4.31
2009-12 0.37 0.87 1.38 2.34 3.07 3.59 4.4 4.49
2010-01 0.35 0.93 1.49 2.48 3.21 3.73 4.5 4.6
2010-02 0.35 0.86 1.4 2.36 3.12 3.69 4.48 4.62
2010-03 0.4 0.96 1.51 2.43 3.16 3.73 4.49 4.64
2010-04 0.45 1.06 1.64 2.58 3.28 3.85 4.53 4.69
2010-05 0.37 0.83 1.32 2.18 2.86 3.42 4.11 4.29
2010-06 0.32 0.72 1.17 2 2.66 3.2 3.95 4.13
2010-07 0.29 0.62 0.98 1.76 2.43 3.01 3.8 3.99
2010-08 0.26 0.52 0.78 1.47 2.1 2.7 3.52 3.8
2010-09 0.26 0.48 0.74 1.41 2.05 2.65 3.47 3.77
2010-10 0.23 0.38 0.57 1.18 1.85 2.54 3.52 3.87
2010-11 0.25 0.45 0.67 1.35 2.02 2.76 3.82 4.19
2010-12 0.29 0.62 0.99 1.93 2.66 3.29 4.17 4.42
2011-01 0.27 0.61 1.03 1.99 2.72 3.39 4.28 4.52
2011-02 0.29 0.77 1.28 2.26 2.96 3.58 4.42 4.65
2011-03 0.26 0.7 1.17 2.11 2.8 3.41 4.27 4.51
2011-04 0.25 0.73 1.21 2.17 2.84 3.46 4.28 4.5
2011-05 0.19 0.56 0.94 1.84 2.51 3.17 4.01 4.29
2011-06 0.18 0.41 0.71 1.58 2.29 3 3.91 4.23
2011-07 0.19 0.41 0.68 1.54 2.28 3 3.95 4.27
2011-08 0.11 0.23 0.38 1.02 1.63 2.3 3.24 3.65
2011-09 0.1 0.21 0.35 0.9 1.42 1.98 2.83 3.18
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2011-10 0.11 0.28 0.47 1.06 1.62 2.15 2.87 3.13
2011-11 0.11 0.25 0.39 0.91 1.45 2.01 2.72 3.02
2011-12 0.12 0.26 0.39 0.89 1.43 1.98 2.67 2.98
2012-01 0.12 0.24 0.36 0.84 1.38 1.97 2.7 3.03
2012-02 0.16 0.28 0.38 0.83 1.37 1.97 2.75 3.11
2012-03 0.19 0.34 0.51 1.02 1.56 2.17 2.94 3.28
2012-04 0.18 0.29 0.43 0.89 1.43 2.05 2.82 3.18
2012-05 0.19 0.29 0.39 0.76 1.21 1.8 2.53 2.93
2012-06 0.19 0.29 0.39 0.71 1.08 1.62 2.31 2.7
2012-07 0.19 0.25 0.33 0.62 0.98 1.53 2.22 2.59
2012-08 0.18 0.27 0.37 0.71 1.14 1.68 2.4 2.77
2012-09 0.18 0.26 0.34 0.67 1.12 1.72 2.49 2.88
2012-10 0.18 0.28 0.37 0.71 1.15 1.75 2.51 2.9
2012-11 0.18 0.27 0.36 0.67 1.08 1.65 2.39 2.8
2012-12 0.16 0.26 0.35 0.7 1.13 1.72 2.47 2.88
2013-01 0.15 0.27 0.39 0.81 1.3 1.91 2.68 3.08
2013-02 0.16 0.27 0.4 0.85 1.35 1.98 2.78 3.17
2013-03 0.15 0.26 0.39 0.82 1.32 1.96 2.78 3.16
2013-04 0.12 0.23 0.34 0.71 1.15 1.76 2.55 2.93
2013-05 0.12 0.25 0.4 0.84 1.31 1.93 2.73 3.11
2013-06 0.14 0.33 0.58 1.2 1.71 2.3 3.07 3.4
2013-07 0.12 0.34 0.64 1.4 1.99 2.58 3.31 3.61
2013-08 0.13 0.36 0.7 1.52 2.15 2.74 3.49 3.76
2013-09 0.12 0.4 0.78 1.6 2.22 2.81 3.53 3.79
2013-10 0.12 0.34 0.63 1.37 1.99 2.62 3.38 3.68
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 d on U.S. Treasury securities at 30-year   constant maturity, quoted on investment basis
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1-Year 2-Year 5-Year 10-Year 30-Year Aaa Baa
Year Quarter Bill Note Note Note Bond Bond Bond

2013 Fourth 0.1% 0.4% 1.4% 2.7% 3.7% 4.5% 5.4%
2014 First 0.2% 0.4% 1.6% 2.8% 3.8% 4.6% 5.5%
2014 Second 0.2% 0.6% 1.7% 2.9% 3.9% 4.7% 5.6%
2014 Third 0.3% 0.7% 1.8% 3.1% 4.0% 4.8% 5.7%
2014 Fourth 0.4% 0.8% 1.9% 3.2% 4.1% 4.9% 5.8%
2015 First 0.5% 1.0% 2.1% 3.2% 4.2% 5.0% 5.9%

    Median        Median    
Dividend Appreciation Total

As of: Yield Potential Return
2.1% + 7.79% = 9.89%

D/P ( 1+.5g ) + g = k
2.03% ( 1.0489 ) + 9.78% = 11.91%

where: Price (P) at = 1756.54
Dividend (D) for = 8.91
Dividend (D) = 35.64
Growth (g) by = 9.78%

Value Line 9.89%
S&P 500 11.91%

Average 10.90%
Risk-free Rate of Return (Rf) 4.25%

Forecast Market Premium 6.65%

Historical Market Premium (Rm) (Rf)
1926-2012 Arith. mean 11.77% 4.10% 7.67%

Average - Forecast/Historical 7.16%

annualized
First Call

Summary

Measures of the Market Premium

Value Line Return

DCF Result for the S&P 500 Composite

31-Oct-13
3rd Qtr. '13

October 25, 2013

Measures of the Risk-Free Rate & Corporate Bond Yields
The forecast of Treasury and Corporate yields 

per the consensus of nearly 50 economists 
reported in the Blue Chip Financial Forecasts dated November 1, 2013

CorporateTreasury
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Aerospace/Defense (59) ............... 701
Air Transport (20) .......................... 301
Apparel (84) ................................. 2101
Automotive (24) ............................. 101
Auto Parts (31) .............................. 978
Bank (6) ....................................... 2501
Bank (Midwest) (4) ........................ 777

*Beverage (79) .............................. 1964
Biotechnology (92) ........................ 827
Building Materials (22) ................. 1101
Cable TV (89) .............................. 1020
Chemical (Basic) (17) ....... 2454, 1585
Chemical (Diversified) (72) .......... 2433
Chemical (Specialty) (64) .............. 551
Coal (10) ........................................ 594
Computers/Peripherals (21) ........ 1398
Computer Software (85) .............. 2573
Diversified Co. (81) ..................... 1737
Drug (83) ..................................... 1598
E-Commerce (97) ........................ 1794

*Educational Services (13) ........... 1997
Electrical Equipment (87) ............ 1301
Electric Util. (Central) (68) ............. 901
Electric Utility (East) (48) .............. 140

Electric Utility (West) (69) ........... 2234
Electronics (61) ........................... 1316
Engineering & Const (15) ............ 1231
Entertainment (57) ....................... 2324

*Entertainment Tech (25) ............. 2007
Environmental (52) ........................ 407
Financial Svcs. (Div.) (36) ........... 2531

*Food Processing (86) .................. 1901
*Foreign Electronics (2) ................ 1980

Funeral Services (49) .................. 1810
Furn/Home Furnishings (41) ....... 1145
Healthcare Information (88) .......... 819
Heavy Truck & Equip (55) ............. 155
Homebuilding (1) ......................... 1121
Hotel/Gaming (23) ....................... 2341
Household Products (94) ............. 1185
Human Resources (12) ............... 1636
Industrial Services (35) ................. 378
Information Services (80) .............. 434
IT Services (77) ........................... 2596
Insurance (Life) (3) ...................... 1550
Insurance (Prop/Cas.) (73) ............ 756
Internet (60) ................................. 2616
Investment Co. (--) ...................... 1201
Investment Co.(Foreign) (--) .......... 419

Machinery (78) ............................ 1701
Maritime (93) ................................. 328
Medical Services (40) .................... 796
Med Supp Invasive (67) ................ 172
Med Supp Non-Invasive (56) ........ 203
Metal Fabricating (90) ................... 730
Metals & Mining (Div.) (28) ......... 1574
Natural Gas Utility (76) .................. 539
Natural Gas (Div.) (16) .................. 518
Newspaper (37) ........................... 2375
Office Equip/Supplies (62) .......... 1421
Oil/Gas Distribution (74) ................ 605
Oilfield Svcs/Equip. (26) .............. 2407
Packaging & Container (46) ........ 1171
Paper/Forest Products (58) ......... 1160
Petroleum (Integrated) (42) ........... 501
Petroleum (Producing) (50) ......... 2394
Pharmacy Services (47) ................ 968
Pipeline MLPs (95) ........................ 615
Power (11) ................................... 1214
Precious Metals (19) ................... 1563
Precision Instrument (96) .............. 110
Public/Private Equity (38) ............ 2643
Publishing (32) ............................ 2365
Railroad (39) .................................. 337

R.E.I.T. (29) ................................. 1513
Recreation (30) ............................ 2301

*Reinsurance (91) ......................... 2025
Restaurant (70) ............................. 347
Retail Automotive (34) ................. 2121
Retail Building Supply (63) .......... 1135
Retail (Hardlines) (45) ................. 2164
Retail (Softlines) (44) .................. 2200
Retail Store (33) .......................... 2134

*Retail/Wholesale Food (43) ......... 1943
Securities Brokerage (51) ........... 1779
Semiconductor (66) ..................... 1345
Semiconductor Equip (54) ........... 1387
Shoe (75) ..................................... 2155
Steel (27) ....................................... 741
Telecom. Equipment (9) ................ 943
Telecom. Services (8) ................... 921
Telecom. Utility (18) .................... 1030
Thrift (7) ....................................... 1501

*Tobacco (65) ............................... 1989
Toiletries/Cosmetics (71) ............. 1010
Trucking (14) ................................. 317
Water Utility (53) ......................... 1770
Wireless Networking (82) .............. 576
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Summary
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Ratings & Reports
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Summary & Index

should be removed.
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TABLE OF SUMMARY & INDEX CONTENTS Summary & Index
Page Number

SCREENS

The Median of Estimated
PRICE-EARNINGS RATIOS

of all stocks with earnings

18.1
26 Weeks Market Low Market High

Ago
16.8

3-9-09
10.3

5-21-13
17.5

The Median of Estimated
DIVIDEND YIELDS

(next 12 months) of all dividend
paying stocks under review

2.1%
26 Weeks Market Low Market High

Ago
2.2%

3-9-09
4.0%

5-21-13
2.1%

The Estimated Median Price
APPRECIATION POTENTIAL

of all 1700 stocks in the hypothesized
economic environment 3 to 5 years hence

35%
26 Weeks Market Low Market High

Ago
50%

3-9-09
185%

5-21-13
40%

ANALYSES OF INDUSTRIES IN ALPHABETICAL ORDER WITH PAGE NUMBER
Numeral in parenthesis after the industry is rank for probable performance (next 12 months).

*Reviewed in this week’s issue.
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STANDARD
&POOFTS

Standard & Poor's

November 2013
Monthly Supplement

Pncc
t94l-1943 = l0

Qdd .High lrw Closc

2010 Ql n74.17 1056.75 i l69.43
2010 Q2 12l7.2t 1030.71 1030.7r
2010Q3 l l4E.67 1022.58 1141.20
2010 Q1 1259.78 1137.03 1251.U
2011 Ql 1343-01 1256.88 1325.83
2011 Q2 1363.61 1265.42 1320.64
20l l  Q3 1353.22 1119.46 l13l .42
20ll Q4 1285.09 1099.23 125'�t.61
2012 Ql 1416.51 \2 ' t ' t .u6 140E.41
2012Q2 1419.01 1278.05 1352.16
20t2Q3 t465.77 1334.76 1440.68
2012 Q4 1461.40 1353.33 I426.19
2013 Qt 1569.19 1451.15 1569.19
2013 Q2 1669.16 Is41.6l  1606.2E
2013Q3 t72s.52 1614.0E l68t.55
20r3 Q4 l7?1.95 165s.45 1756.55

1756.55

Pricc
. 30-D4-94= 100

auffi High Low Close

2010 Ql 451.9 404.65 430.31
2010 Q2 462.89 313.36 373.36
2010 Q3 420.8! 371.08 419.27
2010 Q4 506.96 420.12 506.75
20lr  Ql 591.34 505.80 5E9.31
2oIn Q2 598.02 52'�t.05 559.4'l
2011 Q3 590.09 440.57 442.'19
2011 Q4 541.85 428.25 520.81
2012 Qr 565.66 s22.41 538.43
2Or2Q2 543.41 466.21 503.21
2012 Q3 569.90 491.77 551.19
2ol2 Q4 562.t9 51r.96 532.96
2013 Ql 586.62 s14.08 583.9
2ol3 Q2 610.39 548.87 578.54
2013 Q3 620.15 581.76 604.86
2ol3 Q4 $4.a6 59't.3't 629.49

629.49

Sales
4 Q s

Qtr'ly Tohl

t05.23 3v2.32
10E.4? 413,50
1,t0.14 421.77
tr1.59 441.43
t28.52 464.72
139.33 495.58
145.5E 531.02
143.47 556.90
145.20 573.58
145.39 579.64
140.93 514.99
t40.73 512.24
134.0? 561.12
138.06 553.78
150.55 563.41

Dilured Euings
4 ehs

Qfly Tobl

17.48 60.94
19.68 67.t1
t9.52 1t. t1
20.6'�t 77.35
2r. ,r4 8t.31
22.24 83.87
22.63 86.91
20.64 86.95
23.03 88.53
2t.62 a7.92
21.2t 86.50
20.65 86.51
24.22 81.71
24.87 90.95
25.32 95.06

4Qft
Qdly Tobl

17.E2 6t.93
19.99 6E.24
r9.E2 ?3.10
20.95 18.57
21.14 82.49
22.54 85.05
22.90 88.13
20.95 Et. l3
23.29 89.68
2r.91 89.05
2t.47 87.62
20.93 87.60
24.49 88.80
2s.19 92.01
25.64 96.24

''''zoH 
iimings tzr.oo tzoij+ror)at rt.o

Etrer$/ (10)

Bsic Eamings .Diluted Pri€/Effi Ratio
o /oo f  4Qh %of

Sales Qts'ly ToBl Sales High Low Close

16.49 17.53
12.4\ 12.41
1 1 . 3 5  1 2 . 8 2
1t.82 14.26
1 3 . 3 1  1 5 . 5 1
t2.92 13.'�72
9.98 10.03
9.56 |  r .63

l l .4l  11.76
10.00 10.79
11.04 12.31
1 1 . 5 1  1 1 . 9 8
12.50 13.42
l 3  l l  r 3 . 8 2

'  
t z i i

21.90 15.95
22.U 32.U
22.35 3Ll0
22.73 29.38
23.43 28.82
24.34 29.02
25.18 28.95
26.43 30.39
27.35 30.90
28.32 32.21
29.59 34.20
3t.24 36.1 |
32.11 36.61
33.21 36.58
34,40 36.19
2'�7.69
36.U

Yield %
Yn of

DilutcdEPs High Low

36.42 2.21 1.98
30,02 2.42 1.95
2' �1.91 2.46 2.t7
2s.90 2.19 t .E2
24.72 1.86 1.59
23.53 1.82 1.60
22.14 2.22 |  .66
22.32 2.33 I .E5
22.28 1.95 1.80
22.62 2.26 1.94
24.83 2.25 1.94
26.03 2.26 2.06
21.8t 2.22 2.06
J0.12 2.30 2.07

.. . .  2.24 2.10

.. . .  1.16 1.66

Yield o/d

Tobl Rem

Low Cl6e lndex

r .8? 1.8? r936.48
l.8l  2. \4 1115.23
1.95 r.96 1908.95
LEo t .El  2|4.29
r.1t 1.77 2239.44
l.?9 1 a4 224t.66
1.86 2.23 t930.79
2.06 2.10 2158.94
|.93 1.94 2430.68
2.00 2.08 2363.79
2.02 2.05 2513.93
2.t4 2.19 25M.44
2.0s 2.05 27?0.05
1.99 201 2850.66
1.99 2.05 1000.16
1 . 5 6  1 . 5 8  3 1 3 8 . 0 9

2.05 3138.09

Tohl Retud
Cloe lndex

2.08 614.54
2.42 536.20
2.18 605.63
1.82 ?35.69
1.59 859.25
t.12 8t9.47
2 . 2 1  6 5 1 . 8 3
1.92 '�t10,45

1.90 800.33
2 . 1 0 , ' t 5 2 . 4 0
2.0t 828.12
2.17 805.96
2.07 881.95
2,16 E84.68
2.16 930.27
1.67 969.01
2.13 969.01

ANALYSTS'

s&P 500

Bdic Esnings Dilutd Prie/Em R.tio Dividqds
4 Qhs
Tobl

o/o oI

Dilurcd EPSQt'lv

5.46
5.58
5.66
6.03
6 . 1 6
6.49
6.50
'7.28

7.09
'7.45

7.'�t'l
8.94
't.95

E.6l
8.9I
2.22

Dividends
4Qft

Qt'ly Tobl

2.23 8.94
2.32 9.03
2 . 3 3  9 . 1 3
2.33 9.21
2.41 9.39
2.52 9.59
2.5t 9.7E
2.55 t0.00
2.62 10.20
2.87 10.5s

.3.02 11.06
3.01 11.5E
3 . 1 5  1 2 . 1 0
3.3'�t 12.61
3.4'�t 13.06
0.55 10.53

14.27

18.42
15.38
12.81
14.21
15.5?
t4.6'l
13.36
12.10
t2.36
1 1 . 6 5
t2.79
t2.64
13.48
14.58

6.26 8.3r
7.28 9.80
'7.64 8.56
8.05 9.08
8.18 t0.'t7
8.23 t2S4
8.32 11.99
8.04 9.72
7 . 9 8  | . 7 1
8.05 13.47
1:1s 9.8s
7 .17 9.64
7.76 10.81
7.56 11.79

4 Q s
TffiI

High Low Clo*

19.27 1'�t.34 t9.19
l E . l 4  1 5 . 3 6  t 5 . 3 6
15.98 14.23 l5.EE
16.29 14.'t0 t6.26
16.52 r5.46 16.31
t6.26 15.09 t5.75
15.56 I2.87 13.01
14.1E 12.64.14.46
16.00 14.43 15.91
t5.14 14.54 15.49
16.95 I5.43 16.66
16.89 15.64 16.49
17.89 16.61 r7.89
18.35 t6.95 17.66
r8.15 16,9E 17.69
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2.O1

2 . 1 9
2.$
l .E6

2.25
2.40
2 . 1 4
2.22
2.22
2 . 1 1
2.20
2 . t 6
2 . t )
t . 6 l

Dilubd Emings

Qdly

8.27 24.54
9.74 30.09
E.50 32-70
9.03 35.54

t0.72 37.99
12.53 40.78
lt .E9 44.17
9.65 44.79

l l . ? l  4 5 . 7 8
13.38 45.53
9.80 ,r4.5s
9.59 44.4E

10.76 43.53
u.7l  41.86

24.6't 6.29
30.24 1.31
32.90 1.69
35.75 6.10
3t.2t E.22
41.05 8.28
.{4.48 8.38
45.13 8.10
46.13 8.04
46.95 8.10
M.8t '�t.'t9

44.72 1.82
43,76 t.Eo
42.08 7.60
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2014 Eamingt 52.13 (2013-E46.39) 12.4
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