
Section 285.4010
Schedule D-1

Page 1 of 1

Line Percent Percent Cost Weighted Line
No. Amount (2) of Total Cost Reference Cost No.

(A) (B) (C) (D) (E) (F) = (C X D)

1 Long-term Debt (3) 512,107,000$          39.79% 4.67% D-3 1.86% 1
2 Short-term Debt 77,954,000              6.06% 1.16% D-2 0.07% 2
3 Common Equity 696,955,000            54.15% 10.25% (4) 5.55% 3

4   Total Capital 1,287,016,000$       7.48% 4

Percent Percent Cost Weighted
Amount (2) of Total Cost Reference Cost

(A) (B) (C) (D) (E) (F) = (C X D)

5 Long-term Debt (3) 631,782,000$          43.47% 4.38% D-3 1.90% 5
6 Short-term Debt 79,237,000              5.45% 0.93% D-2 0.05% 6
7 Common Equity (6) 742,389,000            51.08% 10.25% (4) 5.24% 7

8   Total Capital 1,453,408,000$       7.19% 8

Percent Percent Cost Weighted
Amount (2) of Total Cost Reference Cost

(A) (B) (C) (D) (E) (F) = (C X D)

9 Long-term Debt (3) 740,533,000$          42.60% 4.30% D-3 1.83% 9
10 Short-term Debt 123,561,000            7.11% 0.74% D-2 0.05% 10
11 Common Equity (6) 874,322,000            50.29% 10.25% (4) 5.16% 11

12   Total Capital 1,738,416,000$       7.04% 12

Percent Percent Cost Weighted
Amount (2) of Total Cost Reference Cost

(A) (B) (C) (D) (E) (F) = (C X D)

13 Long-term Debt (3) 889,589,000$          44.88% 4.72% D-3 2.12% 13
14 Short-term Debt 95,233,000              4.81% 1.63% D-2 0.08% 14
15 Common Equity (6) 997,105,000            50.31% 10.25% (4) 5.16% 15

16   Total Capital 1,981,927,000$       7.36% 16

Notes: (1) The weights and costs of the components of the capital structure do not
      differ from total company data.
(2) 12-month average of monthly average balances of long-term debt, short-term debt, and 
      common equity, except time weighted new/maturing long-term debt series
(3) Includes long-term debt due within one year (if any).
(4) Cost of common equity requested in this filing.
(5) Based on zero months of actual data and twelve months of forecasted data.
(6) Forecasted common equity balances reflect present rates.
(7) Based on six months of actual data and six months of forecasted data.
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Class of Capital
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Cost of Short Term Debt

Greater of [D]
Balance of Balance of Net Amount Net Amount  and [E] Net Short-Term Amortization of Average Cost of

Line Short Term Balance of CWIP Accruing Outstanding Outstanding Amount Monthly Interest Upfront Credit Total Interest Interest Short Term Line
No. Month Debt Total CWIP AFUDC Calculation 1 Calculation 2 Outstanding Average Expense Facility Fees Requirements Rate Debt No.

[A] [B] [C] [D]=[A]-[A/B*C] [E]=[A-C] [F] [G] [H] [I] [J]=[H+I] [K]=[H/G] [L]=[J/G]
1 Historical Year Ended December 31, 2012 (6) 1
2 Dec 11 37,000,000 2
3 Jan 78,800,000 (1) $28,680,000 $0 $78,800,000 $78,800,000 $78,800,000 57,900,000 $20,000 $64,000 $84,000 3
4 Feb 30,050,000 (1,2) 32,169,000 0 30,050,000 30,050,000 30,050,000 54,425,000 14,000 64,000 78,000 4
5 Mar 0 46,161,000 0 0 0 0 15,025,000 3,000 64,000 67,000 5
6 Apr 17,700,000 (1) 52,042,000 0 17,700,000 17,700,000 17,700,000 8,850,000 0 64,000 64,000 6
7 May 28,925,000 (1,2) 58,440,000 0 28,925,000 28,925,000 28,925,000 23,313,000 8,000 64,000 72,000 7
8 Jun 25,675,000 (1,2) 71,326,000 0 25,675,000 25,675,000 25,675,000 27,300,000 8,000 34,000 42,000 8
9 Jul 79,900,000 (1) 74,463,000 0 79,900,000 79,900,000 79,900,000 52,788,000 16,000 34,000 50,000 9

10 Aug 117,200,000 (1) 119,975,000 0 117,200,000 117,200,000 117,200,000 98,550,000 32,000 34,000 66,000 10
11 Sep 168,300,000 (1) 121,666,000 0 168,300,000 168,300,000 168,300,000 142,750,000 49,000 34,000 83,000 11
12 Oct 78,800,000 (1) 88,452,000 0 78,800,000 78,800,000 78,800,000 123,550,000 66,000 34,000 100,000 12
13 Nov 202,300,000 (1) 87,231,000 0 202,300,000 202,300,000 202,300,000 140,550,000 78,000 34,000 112,000 13
14 Dec 178,600,000 (1) 52,908,000 0 178,600,000 178,600,000 178,600,000 190,450,000 55,000 34,000 89,000 14
15 $77,954,000 (3) $349,000 $558,000 $907,000 0.45% 1.16% 15
16 Forecasted Year Ending December 31, 2013 (4) 16
17 Jan $135,900,000 $35,528,000 $0 $135,900,000 $135,900,000 $135,900,000 $157,250,000 $51,000 $35,000 $86,000 17
18 Feb 91,200,000 33,654,000 0 91,200,000 91,200,000 91,200,000 113,550,000 29,000 35,000 64,000 18
19 Mar 32,100,000 35,279,000 0 32,100,000 32,100,000 32,100,000 61,650,000 38,000 35,000 73,000 19
20 Apr 8,300,000 37,280,000 0 8,300,000 8,300,000 8,300,000 20,200,000 2,000 35,000 37,000 20
21 May 81,500,000 37,031,000 0 81,500,000 81,500,000 81,500,000 44,900,000 16,000 35,000 51,000 21
22 Jun 124,100,000 45,784,000 0 124,100,000 124,100,000 124,100,000 102,800,000 22,000 35,000 57,000 22
23 Jul 172,076,000 6,938,000 0 172,076,000 172,076,000 172,076,000 148,088,000 48,000 35,000 83,000 23
24 Aug 0 10,805,000 0 0 0 0 86,038,000 30,000 35,000 65,000 24
25 Sep 0 10,763,000 0 0 0 0 0 0 35,000 35,000 25
26 Oct 14,883,000 13,200,000 0 14,883,000 14,883,000 14,883,000 7,442,000 3,000 35,000 38,000 26
27 Nov 99,532,000 11,523,000 0 99,532,000 99,532,000 99,532,000 57,208,000 21,000 35,000 56,000 27
28 Dec 203,905,000 5,540,000 0 203,905,000 203,905,000 203,905,000 151,719,000 56,000 35,000 91,000 28
29 $79,237,000 (3) $316,000 $420,000 $736,000 0.40% 0.93% 29
30 Forecasted Year Ending December 31, 2014 (5) 30
31 Jan $171,677,000 $12,444,000 $0 $171,677,000 $171,677,000 $171,677,000 $187,791,000 $69,000 $35,000 $104,000 31
32 Feb 115,633,000 18,890,000 0 115,633,000 115,633,000 115,633,000 143,655,000 53,000 35,000 88,000 32
33 Mar 77,956,000 26,064,000 0 77,956,000 77,956,000 77,956,000 96,795,000 35,000 35,000 70,000 33
34 Apr 55,184,000 34,522,000 0 55,184,000 55,184,000 55,184,000 66,570,000 24,000 35,000 59,000 34
35 May 84,973,000 44,004,000 0 84,973,000 84,973,000 84,973,000 70,079,000 26,000 33,000 59,000 35
36 Jun 21,438,000 55,037,000 0 21,438,000 21,438,000 21,438,000 53,206,000 19,000 33,000 52,000 36
37 Jul 86,777,000 67,862,000 0 86,777,000 86,777,000 86,777,000 54,108,000 19,000 33,000 52,000 37
38 Aug 164,866,000 81,098,000 0 164,866,000 164,866,000 164,866,000 125,822,000 43,000 33,000 76,000 38
39 Sep 235,189,000 83,021,000 0 235,189,000 235,189,000 235,189,000 200,028,000 67,000 33,000 100,000 39
40 Oct 123,182,000 89,627,000 0 123,182,000 123,182,000 123,182,000 179,186,000 57,000 33,000 90,000 40
41 Nov 162,703,000 64,523,000 0 162,703,000 162,703,000 162,703,000 142,943,000 44,000 33,000 77,000 41
42 Dec 162,402,000 62,648,000 0 162,402,000 162,402,000 162,402,000 162,553,000 51,000 33,000 84,000 42
43 $123,561,000 (3) $507,000 $404,000 $911,000 0.41% 0.74% 43
44 Test Year Ending December 31, 2015 (5) 44
45 Jan $136,118,000 $63,512,000 $0 $136,118,000 $136,118,000 $136,118,000 $149,260,000 $50,000 $33,000 $83,000 45
46 Feb $62,931,000 $64,580,000 0 62,931,000 62,931,000 62,931,000 99,525,000 37,000            33,000 70,000 46
47 Mar $14,487,000 $65,563,000 0 14,487,000 14,487,000 14,487,000 38,709,000 17,000            33,000 50,000 47
48 Apr $121,000 $67,791,000 0 121,000 121,000 121,000 7,304,000 4,000             33,000 37,000 48
49 May $17,200,000 $70,141,000 0 17,200,000 17,200,000 17,200,000 8,661,000 6,000             33,000 39,000 49
50 Jun $61,755,000 $74,299,000 0 61,755,000 61,755,000 61,755,000 39,478,000 30,000            33,000 63,000 50
51 Jul $115,336,000 $78,260,000 0 115,336,000 115,336,000 115,336,000 88,546,000 79,000            33,000 112,000 51
52 Aug $138,347,000 $77,536,000 0 138,347,000 138,347,000 138,347,000 126,842,000 130,000          33,000 163,000 52
53 Sep $208,745,000 $78,866,000 0 208,745,000 208,745,000 208,745,000 173,546,000 201,000          33,000 234,000 53
54 Oct $100,522,000 $78,617,000 0 100,522,000 100,522,000 100,522,000 154,634,000 202,000          33,000 235,000 54
55 Nov $133,216,000 $81,650,000 0 133,216,000 133,216,000 133,216,000 116,869,000 171,000          33,000 204,000 55
56 Dec $145,633,000 $50,815,000 0 145,633,000 145,633,000 145,633,000 139,425,000 229,000          33,000 262,000 56
57 $95,233,000 (3) $1,156,000 $396,000 $1,552,000 1.21% 1.63% 57

Notes: (1) Commercial Paper Rate fixed at time of borrowing.
(2) Inter-Company Loan Rate based on comparable Commercial Paper Rate.
(3) 12-month average of monthly average balances.
(4) Includes six months of actual data and six months of forecasted data.
(5) Includes zero months of actual data and twelve months of forecasted data.
(6) The average term for commercial paper was 6 days in 2012.
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New and Retired Amortization
Principal Time Weighted Unamortized Unamortized Coupon of Debt Amortization

Line Date Maturity Date Amount at Face Amount Discount or Debt Expense Carrying Interest Discount or of Debt Total Line
No. Debt Issue Type, Coupon Rate Issued Date Reacquired Issuance Outstanding (Premium) (Gain) Value Expense (Premium) (4) Expense (4) Expense No.

[A] [B] [C] [D] [E] [F] [G] [H] [I]=[F-G-H] [J]=[A*F] [K] [L] [M]=[J+K+L]

Test Year Ending December 31, 2015 (1) 
1 First and Refunding Mortgage Bonds: 1
2 Series QQ 4.875% (2) 11/25/03 11/01/38 - 75,000,000$      75,000,000$     -$              1,325,000$     73,675,000$       3,656,000$       -$            57,000$         3,713,000$     2
3 Series RR 4.30% (2) 06/01/05 06/01/35 - 50,000,000        50,000,000       -                690,000          49,310,000         2,150,000         -              35,000           2,185,000       3
4 Series TT 8.00% 11/03/08 11/01/18 - 5,000,000          5,000,000         -                21,000            4,979,000           400,000            -              6,000             406,000          4
5 Series UU 4.63% 09/30/09 09/01/19 - 75,000,000        75,000,000       -                324,000          74,676,000         3,473,000         -              78,000           3,551,000       5
6 Series WW 2.625% (2) 10/05/10 02/01/33 08/01/15 50,000,000        29,167,000       -                304,000          28,863,000         766,000            -              16,000           (5)      782,000          6
7 Series XX 2.21% 11/01/11 11/01/16 - 50,000,000        50,000,000       -                149,000          49,851,000         1,105,000         -              112,000         1,217,000       7
8 Series YY 3.98% 12/04/12 12/01/42 - 100,000,000      100,000,000     -                893,000          99,107,000         3,980,000         -              33,000           4,013,000       8
9 Series ZZ 4.00% 04/18/13 02/01/33 50,000,000        50,000,000       -                695,000          49,305,000         2,000,000         -              40,000           2,040,000       9
10 Series AAA 3.96% 08/01/13 08/01/43 - 220,000,000      220,000,000     -                1,674,000       218,326,000       8,712,000         -              60,000           8,772,000       10
11 New Series 5.05% (2) 07/01/14 03/01/30 - 50,000,000        50,000,000       -                866,000          49,134,000         2,525,000         -              59,000           2,584,000       11
12 New Series 5.50% 10/01/14 10/01/44 - 150,000,000      150,000,000     -                1,423,000       148,577,000       8,250,000         -              49,000           8,299,000       12
13 New Series 5.85% (2) 08/01/15 02/01/33 - 50,000,000        20,833,000       -                342,000          (3)    20,491,000         1,219,000         -              22,000           (5)      1,241,000       13
14 New Series 6.40% 10/01/15 10/01/45 - 150,000,000      37,500,000       -                303,000          (3)    37,197,000         2,400,000         -              12,000           (5)      2,412,000       14
15 Future Issuance Fee n/a n/a n/a n/a n/a n/a n/a -                  (6)    -                      n/a n/a n/a n/a 15
16        Sub-Total 1,075,000,000   912,500,000     -                9,009,000       903,491,000       40,636,000       -              579,000         41,215,000     16

17 Less:  Amortization of Losses on Reacquired Bonds 17

18 Series X 6.875% (2) 03/01/85 02/01/33 03/14/03 -$                   -$                  -$              -$                -$                    -$                  -$            -$               -$                18
19 Series KK 5.000% (2) 02/06/03 02/01/33 04/18/13 -                     -                    -                2,581,000       (7)    (2,581,000)          -                    -              147,000         (7)      147,000          19
20 Series Y 7.50% (2) 03/01/85 02/01/33 04/03/00 -                     -                    -                -                  -                      -                    -              -                 -                  20
21 Series GG Variable Rate (2) 03/01/00 02/01/33 03/27/03 -                     -                    -                -                  -                      -                    -              -                 -                  21
22 Series LL 3.75% (2) 02/20/03 02/01/33 10/04/10 -                     -                    -                -                  -                      -                    -              -                 -                  22

The Peoples Gas Light and Coke Company

Embedded Cost of Long-Term Debt

Net Proceeds Method
Test Year Ending December 31, 2015

Thirteen Month Average

( )
23 Series WW 2.625% (2) 10/05/10 02/01/33 08/01/15 -                     -                    -                2,349,000       (8)    (2,349,000)          -                    -              135,000         (8)      135,000          23
24 Series Z 7.50% (2) 03/01/85 03/01/15 04/03/00 -                     -                    -                -                  -                      -                    -              -                 -                  24
25 Series HH 4.75% (2) 03/01/00 03/01/30 08/18/10 -                     -                    -                -                  -                      -                    -              -                 -                  25
26 Series VV 4.75% (2) 03/01/00 03/01/30 08/18/10 -                     -                    -                2,005,000       (9)    (2,005,000)          -                    -              137,000         (7)(9) 137,000          26
27 Series AA 10.25% (2) 03/01/85 06/01/35 08/01/95 -                     -                    -                -                  -                      -                    -              -                 -                  27
28 Series FF 6.10% (2) 06/01/95 06/01/35 06/02/05 -                     -                    -                2,020,000       (10)  (2,020,000)          -                    -              101,000         (10)    101,000          28
29 Series BB 8.10% (2) 05/01/90 10/01/37 05/01/00 -                     -                    -                -                  -                      -                    -              -                 -                  29
30 Series II Variable Rate (2) 03/01/00 10/01/37 11/12/03 -                     -                    -                -                  -                      -                    -              -                 -                  30
31 Series JJ 36% Variable Rate (2) 03/01/00 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  31
32 Series OO Variable Rate (2) 10/09/03 10/01/37 08/18/11 -                     -                    -                1,879,000       (11)  (1,879,000)          -                    -              84,000           (11)    84,000            32
33 Series BB 8.10% (2) 05/01/90 10/01/37 05/01/00 -                     -                    -                -                  -                      -                    -              -                 -                  33
34 Series JJ 64% Variable Rate (2) 03/01/00 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  34
35 Series EE Variable Rate (2) 12/01/93 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  35
36 Series PP Variable Rate (2) 10/09/03 10/01/37 04/17/08 -                     -                    -                1,440,000       (12)  (1,440,000)          -                    -              65,000           (12)    65,000            36
37 Series DD 5.75% (2) 12/01/93 11/01/38 12/01/03 -                     -                    -                1,628,000       (1,628,000)          -                    -              70,000           70,000            37
38        Sub-Total -                     -                    -                13,902,000     (13,902,000)        -                    -              739,000         739,000          38

39          Total 1,075,000,000$ 912,500,000$   -$              22,911,000$   889,589,000$     40,636,000$     -$            1,318,000$    41,954,000$   39

40             Embedded Cost of Long-Term Debt (M / I) 4.72% (13) 40

Notes: (1)  Based on zero months of actual data and 12 months of forecasted data.
(2)  Tax-exempt bonds.
(3)  Total costs amortized based on life of the debt.
(4)  Annualized amounts were created using the 12/31/11 amortization amounts multiplied by 12 months.
(5)  Amount based on life of the debt.
(6)  Fee paid for Docket 12-0285 not yet applied to a bond issuance.
(7)  Refinancing Series combined (X and KK).  Lines 18 and 19.
(8)  Refinancing Series combined (Y, GG, LL, and WW).  Lines 20 through 23.
(9)  Refinancing Series combined (Z, HH, and VV).  Lines 24 through 26.
(10)  Refinancing Series combined (AA and FF).  Lines 27 and 28.
(11)  Refinancing Series combined (BB,II, JJ 36% and OO).  Lines 29 through 32.
(12)  Refinancing Series combined (BB, JJ 64%, EE, and PP).  Lines 33 through 36.
(13)  Proposed embedded cost of debt requested in this filing.
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New and Retired Amortization
Principal Time Weighted Unamortized Unamortized Coupon of Debt Amortization

Line Date Maturity Date Amount at Face Amount Discount or Debt Expense Carrying Interest Discount or of Debt Total Line
No. Debt Issue Type, Coupon Rate Issued Date Reacquired Issuance Outstanding (Premium) (Gain) Value Expense (Premium) (4) Expense (4) Expense No.

[A] [B] [C] [D] [E] [F] [G] [H] [I]=[F-G-H] [J]=[A*F] [K] [L] [M]=[J+K+L]

Forecasted Year Ending December 31, 2014 (1) 
1 First and Refunding Mortgage Bonds: 1
2 Series QQ 4.875% (2) 11/25/03 11/01/38 - 75,000,000$      75,000,000$     -$              1,382,000$     73,618,000$       3,656,000$       -$            57,000$         3,713,000$     2
3 Series RR 4.30% (2) 06/01/05 06/01/35 - 50,000,000        50,000,000       -                725,000          49,275,000         2,150,000         -              35,000           2,185,000       3
4 Series TT 8.00% 11/03/08 11/01/18 - 5,000,000          5,000,000         -                28,000            4,972,000           400,000            -              6,000             406,000          4
5 Series UU 4.63% 09/30/09 09/01/19 - 75,000,000        75,000,000       -                402,000          74,598,000         3,473,000         -              78,000           3,551,000       5
6 Series VV 2.125% (2) 08/18/10 03/01/30 07/01/14 50,000,000        25,000,000       -                319,000          24,681,000         531,000            -              19,000           (5)      550,000          6
7 Series WW 2.625% (2) 10/05/10 02/01/33 - 50,000,000        50,000,000       -                509,000          49,491,000         1,313,000         -              27,000           1,340,000       7
8 Series XX 2.21% 11/01/11 11/01/16 - 50,000,000        50,000,000       -                261,000          49,739,000         1,105,000         -              112,000         1,217,000       8
9 Series YY 3.98% 12/04/12 12/01/42 - 100,000,000      100,000,000     -                926,000          99,074,000         3,980,000         -              33,000           4,013,000       9
10 Series ZZ 4.00% 04/18/13 02/01/33 - 50,000,000        50,000,000       -                734,000          49,266,000         2,000,000         -              40,000           2,040,000       10
11 Series AAA 3.96% 08/01/13 08/01/43 - 220,000,000      220,000,000     -                1,733,000       (3)    218,267,000       8,712,000         -              60,000           8,772,000       11
12 New Series 5.05% (2) 07/01/14 03/01/30 - 50,000,000        25,000,000       -                417,000          (3)    24,583,000         1,263,000         -              29,000           (5)      1,292,000       12
13 New Series 5.50% 10/01/14 10/01/44 - 150,000,000      37,500,000       -                303,000          (3)    37,197,000         2,063,000         -              12,000           (5)      2,075,000       13
14 Future Issuance Fee n/a n/a n/a n/a n/a n/a n/a 95,000            (6)    (95,000)               n/a n/a n/a n/a 14
15        Sub-Total 925,000,000      762,500,000     -                7,834,000       754,666,000       30,646,000       -              508,000         31,154,000     15

16 Less:  Amortization of Losses on Reacquired Bonds 16

17 Series X 6.875% (2) 03/01/85 02/01/33 03/14/03 -$                   -$                  -$              -$                -$                    -$                  -$            -$               -$                17
18 Series KK 5.000% (2) 02/06/03 02/01/33 04/18/13 -                     -                    -                2,728,000       (7)    (2,728,000)          -                    -              147,000         (7)      147,000          18
19 Series Y 7.50% (2) 03/01/85 02/01/33 04/03/00 -                     -                    -                -                  -                      -                    -              -                 -                  19
20 Series GG Variable Rate (2) 03/01/00 02/01/33 03/27/03 -                     -                    -                -                  -                      -                    -              -                 -                  20
21 Series LL 3.75% (2) 02/20/03 02/01/33 10/04/10 -                     -                    -                2,295,000       (8)    (2,295,000)          -                    -              123,000         (8)      123,000          21
22 Series Z 7.50% (2) 03/01/85 03/01/15 04/03/00 -                     -                    -                -                  -                      -                    -              -                 -                  22
23 Series HH 4.75% (2) 03/01/00 03/01/30 08/18/10 -                     -                    -                -                  -                      -                    -              -                 -                  23

The Peoples Gas Light and Coke Company

Embedded Cost of Long-Term Debt

Net Proceeds Method
Forecasted Year Ending December 31, 2014

Thirteen Month Average

( )
24 Series VV 4.75% (2) 03/01/00 03/01/30 08/18/10 -                     -                    -                1,823,000       (9)    (1,823,000)          -                    -              118,000         (7)(9) 118,000          24
25 Series AA 10.25% (2) 03/01/85 06/01/35 08/01/95 -                     -                    -                -                  -                      -                    -              -                 -                  25
26 Series FF 6.10% (2) 06/01/95 06/01/35 06/02/05 -                     -                    -                2,121,000       (10)  (2,121,000)          -                    -              101,000         (10)    101,000          26
27 Series BB 8.10% (2) 05/01/90 10/01/37 05/01/00 -                     -                    -                -                  -                      -                    -              -                 -                  27
28 Series II Variable Rate (2) 03/01/00 10/01/37 11/12/03 -                     -                    -                -                  -                      -                    -              -                 -                  28
29 Series JJ 36% Variable Rate (2) 03/01/00 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  29
30 Series OO Variable Rate (2) 10/09/03 10/01/37 08/18/11 -                     -                    -                1,963,000       (11)  (1,963,000)          -                    -              84,000           (11)    84,000            30
31 Series BB 8.10% (2) 05/01/90 10/01/37 05/01/00 -                     -                    -                -                  -                      -                    -              -                 -                  31
32 Series JJ 64% Variable Rate (2) 03/01/00 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  32
33 Series EE Variable Rate (2) 12/01/93 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  33
34 Series PP Variable Rate (2) 10/09/03 10/01/37 04/17/08 -                     -                    -                1,505,000       (12)  (1,505,000)          -                    -              65,000           (12)    65,000            34
35 Series DD 5.75% (2) 12/01/93 11/01/38 12/01/03 -                     -                    -                1,698,000       (1,698,000)          -                    -              70,000           70,000            35
36        Sub-Total -                     -                    -                14,133,000     (14,133,000)        -                    -              708,000         708,000          36

37          Total 925,000,000$    762,500,000$   -$              21,967,000$   740,533,000$     30,646,000$     -$            1,216,000$    31,862,000$   37

38             Embedded Cost of Long-Term Debt (M / I) 4.30% 38

Notes: (1)  Based on zero months of actual data and 12 months of forecasted data.
(2)  Tax-exempt bonds.
(3)  Total costs amortized based on life of the debt.
(4)  Annualized amounts were created using the 12/31/11 amortization amounts multiplied by 12 months.
(5)  Amount based on life of the debt.
(6)  Fee paid for Docket 12-0285 not yet applied to a bond issuance.
(7)  Refinancing Series combined (X and KK).  Lines 17 and 18.
(8)  Refinancing Series combined (Y, GG, and LL).  Lines 19 through 21.
(9)  Refinancing Series combined (Z, HH, and VV).  Lines 22 through 24.
(10)  Refinancing Series combined (AA and FF).  Lines 25 and 26.
(11)  Refinancing Series combined (BB,II, JJ 36% and OO).  Lines 27 through 30.
(12)  Refinancing Series combined (BB, JJ 64%, EE, and PP).  Lines 31 through 34.
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New and Retired Amortization
Principal Time Weighted Unamortized Unamortized Coupon of Debt Amortization

Line Date Maturity Date Amount at Face Amount Discount or Debt Expense Carrying Interest Discount or of Debt Total Line
No. Debt Issue Type, Coupon Rate Issued Date Reacquired Issuance Outstanding (Premium) (Gain) Value Expense (Premium) (5) Expense (5) Expense No.

[A] [B] [C] [D] [E] [F] [G] [H] [I]=[F-G-H] [J]=[A*F] [K] [L] [M]=[J+K+L]

Forecasted Year Ending December 31, 2013 (1) 
1 First and Refunding Mortgage Bonds: 1
2 Series KK 5.00% (2) 02/06/03 02/01/33 04/18/13 50,000,000$       12,500,000$      134,000$      393,000$        (4)    11,973,000$      625,000$          23,000$      32,000$         (7)$   680,000$          2
3 Series NN-2 4.625% 04/29/03 05/01/13 05/01/13 75,000,000         18,750,000        -                8,000              (6)    18,742,000        867,000            -              38,000           (7)     905,000            3
4 Series QQ 4.875% (2) 11/25/03 11/01/38 - 75,000,000         75,000,000        -                1,439,000       73,561,000        3,656,000         -              57,000           3,713,000         4
5 Series RR 4.30% (2) 06/01/05 06/01/35 - 50,000,000         50,000,000        -                759,000          49,241,000        2,150,000         -              35,000           2,185,000         5
6 Series SS 7.00% 11/03/08 11/01/13 - 45,000,000         37,500,000        -                40,000            37,460,000        2,625,000         -              96,000           (7)     2,721,000         6
7 Series TT 8.00% 11/03/08 11/01/18 - 5,000,000           5,000,000          -                34,000            4,966,000          400,000            -              6,000             406,000            7
8 Series UU 4.63% 09/30/09 09/01/19 - 75,000,000         75,000,000        -                479,000          74,521,000        3,473,000         -              78,000           3,551,000         8
9 Series VV 2.125% (2) 08/18/10 03/01/30 - 50,000,000         50,000,000        -                617,000          49,383,000        1,063,000         -              37,000           1,100,000         9
10 Series WW 2.625% (2) 10/05/10 02/01/33 - 50,000,000         50,000,000        -                536,000          49,464,000        1,313,000         -              27,000           1,340,000         10
11 Series XX 2.21% 11/01/11 11/01/16 - 50,000,000         50,000,000        -                373,000          49,627,000        1,105,000         -              112,000         1,217,000         11
12 Series YY 3.98% 12/04/12 12/01/42 - 100,000,000       100,000,000      -                958,000          99,042,000        3,980,000         -              33,000           4,013,000         12
13 Series ZZ 4.00% 04/18/13 02/01/33 50,000,000         37,500,000        -                534,000          36,966,000        1,500,000         -              27,000           (7)     1,527,000         13
14 Series AAA 3.96% 08/01/13 08/01/43 - 220,000,000       91,667,000        -                664,000          (3)    91,003,000        3,630,000         -              25,000           (7)     3,655,000         14
15 Future Issuance Fee n/a n/a n/a n/a n/a n/a n/a 120,000          (8)    (120,000)            n/a n/a n/a n/a 15
16        Sub-Total 895,000,000       652,917,000      134,000        6,954,000       645,829,000      26,387,000       23,000        603,000         27,013,000       16

17 Less:  Amortization of Losses on Reacquired Bonds 17

18 Series X 6.875% (2) 03/01/85 02/01/33 03/14/03 -$                   -$                   -$              -$                -$                   -$                  -$            -$               -$                 18
19 Series KK 5.00% (2) 02/06/03 02/01/33 04/18/13 -                     -                     -                2,358,000       (9)    (2,358,000)         -                    -              125,000         (9)     125,000            19
20 Series Y 7.50% (2) 03/01/85 02/01/33 04/03/00 -                     -                     -                -                  -                     -                    -              -                   20
21 Series GG Variable Rate (2) 03/01/00 02/01/33 03/27/03 -                     -                     -                -                  -                     -                    -              -                 -                   21
22 Series LL 3.75% (2) 02/20/03 02/01/33 10/04/10 -                     -                     -                2,419,000       (10)  (2,419,000)         -                    -              123,000         (10)   123,000            22
23 Series Z 7.50% (2) 03/01/85 03/01/15 04/03/00 -                     -                     -                -                  -                     -                    -              -                 -                   23

The Peoples Gas Light and Coke Company

Embedded Cost of Long-Term Debt

Net Proceeds Method
Forecasted Year Ending December 31, 2013

Thirteen Month Average

( )
24 Series HH 4.75% (2) 03/01/00 03/01/30 08/18/10 -                     -                     -                1,661,000       (11)  (1,661,000)         -                    -              100,000         (11)   100,000            24
25 Series AA 10.25% (2) 03/01/85 06/01/35 08/01/95 -                     -                     -                -                  -                     -                    -              -                 -                   25
26 Series FF 6.10% (2) 06/01/95 06/01/35 06/02/05 -                     -                     -                2,223,000       (12)  (2,223,000)         -                    -              101,000         (12)   101,000            26
27 Series BB 8.10% (2) 05/01/90 10/01/37 05/01/00 -                     -                     -                -                  -                     -                    -              -                 -                   27
28 Series II Variable Rate (2) 03/01/00 10/01/37 11/12/03 -                     -                     -                -                  -                     -                    -              -                 -                   28
29 Series JJ 36% Variable Rate (2) 03/01/00 10/01/37 10/14/03 -                     -                     -                -                  -                     -                    -              -                 -                   29
30 Series OO Variable Rate (2) 10/09/03 10/01/37 08/18/11 -                     -                     -                2,048,000       (13)  (2,048,000)         -                    -              84,000           (13)   84,000              30
31 Series BB 8.10% (2) 05/01/90 10/01/37 05/01/00 -                     -                     -                -                  -                     -                    -              -                 -                   31
32 Series JJ 64% Variable Rate (2) 03/01/00 10/01/37 10/14/03 -                     -                     -                -                  -                     -                    -              -                 -                   32
33 Series EE Variable Rate (2) 12/01/93 10/01/37 10/14/03 -                     -                     -                -                  -                     -                    -              -                 -                   33
34 Series PP Variable Rate (2) 10/09/03 10/01/37 04/17/08 -                     -                     -                1,570,000       (14)  (1,570,000)         -                    -              65,000           (14)   65,000              34
35 Series DD 5.75% (2) 12/01/93 11/01/38 12/01/03 -                     -                     -                1,768,000       (1,768,000)         -                    -              70,000           70,000              35
36        Sub-Total -                     -                     -                14,047,000     (14,047,000)       -                    -              668,000         668,000            36

37          Total 895,000,000$     652,917,000$    134,000$      21,001,000$   631,782,000$    26,387,000$     23,000$      1,271,000$    27,681,000$     37

38             Embedded Cost of Long-Term Debt (M / I) 4.38% 38

Notes: (1)  Based on six months of actual data and six months of forecasted data.
(2)  Tax-exempt bonds.
(3)  Total costs amortized based on life of the debt.
(4)  Includes $17,000 Ambac fee.
(5)  Annualized amounts were created using the 12/31/11 amortization amounts multiplied by 12 months.
(6)  Includes $4,000 for the unamortized debt expense related to an interest rate swap on these bonds.
(7)  Amount based on life of the debt.
(8)  Fee paid for Docket 12-0285 not yet applied to a bond issuance.
(9)  Refinancing Series combined (X and KK).  Lines 18 and 19.
(10)  Refinancing Series combined (Y, GG, and LL).  Lines 20 through 22.
(11)  Refinancing Series combined (Z and HH).  Lines 23 and 24.
(12)  Refinancing Series combined (AA and FF).  Lines 25 and 26.
(13)  Refinancing Series combined (BB,II, JJ 36% and OO).  Lines 27 through 30.
(14) Refinancing Series combined (BB, JJ 64%, EE, and PP). Lines 31 through 34.
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New and Retired Amortization
Principal Time Weighted Unamortized Unamortized Coupon of Debt Amortization

Line Date Maturity Date Amount at Face Amount Discount or Debt Expense Carrying Interest Discount or of Debt Total Line
No. Debt Issue Type, Coupon Rate Issued Date Reacquired Issuance Outstanding (Premium) (Gain) Value Expense (Premium) (5) Expense (5) Expense No.

[A] [B] [C] [D] [E] [F] [G] [H] [I]=[F-G-H] [J]=[A*F] [K] [L] [M]=[J+K+L]

Historical Year Ended December 31, 2012 
1 First and Refunding Mortgage Bonds: 1
2 Series KK 5.00% (1) 02/06/03 02/01/33 - 50,000,000$       50,000,000$      473,000$      1,373,000$     (2)   48,154,000$       2,500,000$       23,000$      103,000$       2,626,000$      2
3 Series NN-2 4.625% 04/29/03 05/01/13 - 75,000,000         75,000,000        5,000            126,000          (3)   74,869,000         3,469,000         6,000          113,000         3,588,000        3
4 Series QQ 4.875% (1) 11/25/03 11/01/38 - 75,000,000         75,000,000        -                1,496,000       73,504,000         3,656,000         -              57,000           3,713,000        4
5 Series RR 4.30% (1) 06/01/05 06/01/35 - 50,000,000         50,000,000        -                794,000          49,206,000         2,150,000         -              35,000           2,185,000        5
6 Series SS 7.00% 11/03/08 11/01/13 - 45,000,000         45,000,000        -                154,000          44,846,000         3,150,000         -              115,000         3,265,000        6
7 Series TT 8.00% 11/03/08 11/01/18 - 5,000,000           5,000,000          -                40,000            4,960,000           400,000            -              6,000             406,000           7
8 Series UU 4.63% 09/30/09 09/01/19 - 75,000,000         75,000,000        -                557,000          74,443,000         3,473,000         -              78,000           3,551,000        8
9 Series VV 2.125% (1) 08/18/10 03/01/30 - 50,000,000         50,000,000        -                654,000          49,346,000         1,063,000         -              37,000           1,100,000        9
10 Series WW 2.625% (1) 10/05/10 02/01/33 - 50,000,000         50,000,000        -                563,000          49,437,000         1,313,000         -              27,000           1,340,000        10
11 Series XX 2.21% 11/01/11 11/01/16 - 50,000,000         50,000,000        -                484,000          49,516,000         1,105,000         -              112,000         1,217,000        11
12 Series YY 3.98% 12/04/12 12/01/42 - 100,000,000       7,500,000          -                215,000          (4)   7,285,000           299,000            -              33,000           (6)   332,000           12
13 Future Issuance Fee n/a n/a n/a n/a n/a n/a n/a 35,000            (7)   (35,000)               n/a n/a n/a n/a 13
14        Sub-Total 625,000,000       532,500,000      478,000        6,491,000       525,531,000       22,578,000       29,000        716,000         23,323,000      14

15 Less:  Amortization of Losses on Reacquired Bonds 15

16 Series X 6.875% (1) 03/01/85 02/01/33 03/14/03 -$                   -$                  -$              1,193,000$     (1,193,000)$        -$                  -$            58,000$         58,000$           16
17 Series Y 7.50% (1) 03/01/85 02/01/33 04/03/00 -                     -                    -                -                  -                      -                    -              -                 -                  17
18 Series GG Variable Rate (1) 03/01/00 02/01/33 03/27/03 -                     -                    -                -                  -                      -                    -              -                 -                  18
19 Series LL 3.75% (1) 02/20/03 02/01/33 10/04/10 -                     -                    -                2,542,000       (8)   (2,542,000)          -                    -              123,000         (8)   123,000           19
20 Series Z 7.50% (1) 03/01/85 03/01/15 04/03/00 -                     -                    -                -                  -                      -                    -              -                 -                  20
21 Series HH 4.75% (1) 03/01/00 03/01/30 08/18/10 -                     -                    -                1,761,000       (9)   (1,761,000)          -                    -              100,000         (9)   100,000           21
22 Series AA 10.25% (1) 03/01/85 06/01/35 08/01/95 -                     -                    -                -                  -                      -                    -              -                 -                  22
23 Series FF 6.10% (1) 06/01/95 06/01/35 06/02/05 -                     -                    -                2,324,000       (10) (2,324,000)          -                    -              101,000         (10) 101,000           23

The Peoples Gas Light and Coke Company

Embedded Cost of Long-Term Debt

Net Proceeds Method
Historical Year Ended December 31, 2012

Thirteen Month Average

( ) ( ) ( ) ( )
24 Series BB 8.10% (1) 05/01/90 10/01/37 05/01/00 -                     -                    -                -                  -                      -                    -              -                 -                  24
25 Series II Variable Rate (1) 03/01/00 10/01/37 11/12/03 -                     -                    -                -                  -                      -                    -              -                 -                  25
26 Series JJ 36% Variable Rate (1) 03/01/00 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  26
27 Series OO Variable Rate (1) 10/09/03 10/01/37 08/18/11 -                     -                    -                2,132,000       (11) (2,132,000)          -                    -              84,000           (11) 84,000             27
28 Series BB 8.10% (1) 05/01/90 10/01/37 05/01/00 -                     -                    -                -                  -                      -                    -              -                 -                  28
29 Series JJ 64% Variable Rate (1) 03/01/00 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  29
30 Series EE Variable Rate (1) 12/01/93 10/01/37 10/14/03 -                     -                    -                -                  -                      -                    -              -                 -                  30
31 Series PP Variable Rate (1) 10/09/03 10/01/37 04/17/08 -                     -                    -                1,635,000       (12) (1,635,000)          -                    -              65,000           (12) 65,000             31
32 Series DD 5.75% (1) 12/01/93 11/01/38 12/01/03 -                     -                    -                1,837,000       (1,837,000)          -                    -              70,000           70,000             32
33        Sub-Total -                     -                    -                13,424,000     (13,424,000)        -                    -              601,000         601,000           33

34          Total 625,000,000$     532,500,000$    478,000$      19,915,000$   512,107,000$     22,578,000$     29,000$      1,317,000$    23,924,000$    34

35             Embedded Cost of Long-Term Debt (M / I) 4.67% 35

Notes: (1)  Tax-exempt bonds.
(2)  Includes $17,000 Ambac fee.
(3)  Includes $59,000 for the unamortized debt expense related to an interest rate swap on these bonds.
(4)  Total costs amortized based on life of the debt.
(5)  Annualized amounts were created using the 12/31/11 amortization amounts multiplied by 12 months.
(6)  Annualized amount based on life of the debt.
(7)  Fee paid for Docket 12-0285 not yet applied to a bond issuance.
(8)  Refinancing Series combined (Y, GG, and LL).  Lines 17 through 19.
(9)  Refinancing Series combined (Z and HH).  Lines 20 and 21.
(10)  Refinancing Series combined (AA and FF).  Lines 22 and 23.
(11)  Refinancing Series combined (BB,II, JJ 36% and OO).  Lines 24 through 27.
(12)  Refinancing Series combined (BB, JJ 64%, EE, and PP).  Lines 28 through 31.
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The Peoples Gas Light and Coke Company

Cost of Common Equity Workpapers
Line Work paper
No. Description Reference

1 Annual Reports and 10Ks None

AGL Resources, Inc. 10K for the period ending December 31, 2012
available at: 

Atmos Energy Corporation 10K for the period ending September 30, 2012
available at: http://www.investquest.com/iq/a/ato/fin/10k/atok12.pdf

Consolidated Edison, Inc. 10K for the period ending December 31, 2012
available at: http://phx.corporate-ir.net/phoenix.zhtml?c=61493&p=irol-sec

Laclede Group 10K for the period ending September 30, 2012
available at: http://www.snl.com/irweblinkx/docs.aspx?iid=4002506

New Jersey Resources Corporation 10K for the period ending September 30, 2012
available at: http://files.shareholder.com/downloads/NJR/2439235813x0xS356309-12-60/356309/filing.pdf

Northeast Utilities 2012 Annual Report
available at: http://www.nu.com/investors/reports/2012_NU_Annual_Report.pdf

Northwest Natural Gas 10K for the period ending December 31, 2012
available at: http://www.snl.com/irweblinkx/docs.aspx?iid=4057132

PEPCO Holdings, Inc. 10K for the period ending December 31, 2012
available at: http://phx.corporate-ir.net/phoenix.zhtml?c=62854&p=irol-sec

Piedmont Natural Gas Company, Inc. 10K for the period ending October 31, 2012
available at:  

South Jersey Industries 10K for the period ending December 31, 2012
available at: http://phx.corporate-ir.net/phoenix.zhtml?c=102959&p=irol-sec

Southwest Gas Corporation 10K for the period ending December 31, 2012
available at: http://investors.southwestgas.com/phoenix.zhtml?c=117697&p=irol-sec

UIL Holdings Corporation 10K for the period ending December 31, 2012
available at: http://www.uil.com/wps/portal/uil/investors/!ut/p/c5/tZBNkoJADEbP4gG004g0LltBbaT5ExDZWKgUA4goiqin

WGL Holdings, Inc. 10K for the period ending September 30, 2012
available at:  http://files.shareholder.com/downloads/WGL-II/2439267534x0xS1193125-12-479175/1103601/filing.pdf

2 Work Papers Supporting PGL Ex. 3.2 Summary Cost of Equity WPD-6 (1)

3 Work Papers Supporting PGL Ex. 3.3 PGL Capitalization & Financial Statistics WPD-6 (2)

4 Work Papers Supporting PGL Ex. 3.4 Delivery Group Capitalization & Financial Statistics WPD-6 (3)

5 Work Papers Supporting PGL Ex. 3.5 S&P Public Utilities Capitalization & Financial Statistics WPD-6 (4)

6 Work Papers Supporting PGL Ex. 3.6 Monthly Dividend Yields WPD-6 (5)

7 Work Papers Supporting PGL Ex. 3.7 Historical Growth Rates WPD-6 (6)

8 Work Papers Supporting PGL Ex. 3.8 Projected Growth Rates WPD-6 (7)

9 Work Papers Supporting PGL Ex. 3.9 Financial Risk Adjustment WPD-6 (8)

10 Work Papers Supporting PGL Ex. 3.10 Interest Rates for Investment Grade Public Utility Bonds WPD-6 (9)

11 Work Papers Supporting PGL Ex. 3.10 Source Docs for PGL Ex. 3.10 WPD-6 (10)

12 Work Papers Supporting PGL Ex. 3.11 Basic Series Total Returns WPD-6 (11)

13 Work Papers Supporting PGL Ex. 3.11 Source Docs for PGL Ex. 3.11  WPD-6 (12)

14 Work Papers Supporting PGL Ex. 3.12 WPD-6 (13)

15 Work Papers Supporting PGL Ex. 3.12 WPD-6 (14)

16 Work Papers Supporting PGL Ex. 3.12 Measurement of Risk-free Rate of Returh and Market Premium WPD-6 (15)

17 Work Papers Supporting PGL Ex. 3.12 WPD-6 (16)

18 Earnings Estimates source documents PGL Ex. 3.8 WPD-6 (17)

19 Work Papers Support PGL Ex. 3.13 Comparable Earnings WPD-6 (18)

20 Work Papers Support PGL Ex. 3.13 Selection Criteria for Comparable Earnings WPD-6 (19)

21 Comparable Earnings source documentsSupports PGL Ex. 3.13, page 2 WPD-6 (20)

22 Authoritative sources Reference for Footnote (4) WPD-6 (21)
Reference for Footnote (5) WPD-6 (22)
Reference for Footnote (7) WPD-6 (23)
Reference for Footnote (8) WPD-6 (24)

Source Docs. for PGL Ex. 3.12 page 2 Value Line Median Total Return and DCF 

http://ir.aglr.com/phoenix.zhtml?c=79511&p=irol-sec

http://www.piedmontng.com/investors/financial/home.aspx

Yields for Treasury Constant Maturity

Source Docs. for PGL Ex. 3.12 page 1 

http://www.investquest.com/iq/a/ato/fin/10k/atok12.pdf�
http://phx.corporate-ir.net/phoenix.zhtml?c=61493&p=irol-sec�
http://www.snl.com/irweblinkx/docs.aspx?iid=4002506�
http://files.shareholder.com/downloads/NJR/2439235813x0xS356309-12-60/356309/filing.pdf�
http://www.nu.com/investors/reports/2012_NU_Annual_Report.pdf�
http://www.snl.com/irweblinkx/docs.aspx?iid=4057132�
http://phx.corporate-ir.net/phoenix.zhtml?c=62854&p=irol-sec�
http://files.shareholder.com/downloads/WGL-II/1098199085x0xS950123-10-108829/1103601/filing.pdf�
http://phx.corporate-ir.net/phoenix.zhtml?c=102959&p=irol-sec�
http://investors.southwestgas.com/phoenix.zhtml?c=117697&p=irol-sec�
http://www.uil.com/wps/portal/uil/investors/!ut/p/c5/tZBNkoJADEbP4gG004g0LltBbaT5ExDZWKgUA4goiqin�
http://files.shareholder.com/downloads/WGL-II/1098199085x0xS950123-10-108829/1103601/filing.pdf�
http://ir.aglr.com/phoenix.zhtml?c=79511&p=irol-sec�
http://www.piedmontng.com/investors/financial/home.aspx�
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Test Year Forecasted Year Forecasted Year
Ending Ending Ending

Line Description Source 12/31/2015 12/31/2014 (1) 12/31/2013 (2) 12/31/2012 12/31/2011 12/31/2010 12/31/2009 12/31/2008
[A] [B] [C] [D] [E] [F] [G] [H] [I] [J]

1 Funds from Operations
2   Net Income FERC -  Income Statement 50,135$             61,340$            69,249$            54,508$           56,605$            42,066$         27,627$          38,135$          
3   Depreciation and Amortization SEC Annual Report - Cash Flow 119,203             107,852            98,099              88,293             83,815              79,582           64,512            67,359            
4   Deferred Income Tax and Investment Tax Credits - Net SEC Annual Report - Cash Flow 43,139               38,697              5,402                78,512             46,353              17,242           20,715            16,990            
5   AFUDC N/A -                     -                    -                    -                   -                    -                 -                  -                  
6   Other Internal Sources:
7     Pension  Funding (Greater) Less Than Expensed SEC Annual Report - Cash Flow 13,250               27,662              22,910              (67,459)            (5,460)               (962)               12,130            10,452            
8     Other Adjustments SEC Annual Report - Cash Flow 44,960               33,322              64,642              40,614             30,216              59,914           55,524            52,372            
9   Total Funds from Operations Line 2 + 3 + 4 - 5 + 7 + 8 270,687$           268,873$          260,302$          194,468$         211,529$          197,842$       180,508$        185,308$        

10 Capital Structure
11   Short-term Debt FERC - Balance Sheet [231, 233] 145,633$           162,402$          203,904$          178,600$         37,000$            -$               16,185$          278,485$        
12   Long-term Debt FERC - Balance Sheet [221, 226] 1,025,000          875,000            725,000            624,536           524,507            525,478         575,441          500,363          
13   Preferred Stock N/A -                     -                    -                    -                   -                    -                 -                  -                  
14   Common Equity:
15     Common Equity Excluding AOCI N/A 1,042,659          946,824            769,776            699,930           699,778            693,357         695,720          668,094          
16     Accumulated Other Comprehensive Income FERC - Balance Sheet [219] (14)                     (14)                    (22)                    (239)                 (735)                  (679)               (321)                (1,101)             
17       Common Equity Including AOCI FERC - Balance Sheet 1,042,645$        946,810$          769,754$          699,691$         699,043$          692,678$       695,399$        666,993$        

18     Total Capital Including AOCI Line 11 + 12 + 13 + 17 2,213,278$        1,984,212$       1,698,658$       1,502,827$      1,260,550$       1,218,156$    1,287,025$     1,445,841$     
19     Total Capital Excluding AOCI Line 11 + 12 + 13 + 15 2,213,292$        1,984,226$       1,698,680$       1,503,066$      1,261,285$       1,218,835$    1,287,346$     1,446,942$     

20 Capital Structure Ratios - Including AOCI
21   Short-term Debt Ratio Line 11 / Line 18 6.58% 8.18% 12.00% 11.88% 2.93% -                 1.26% 19.26%
22   Long-term Debt Ratio Line 12 / Line 18 46.31% 44.10% 42.68% 41.56% 41.61% 43.14% 44.71% 34.61%
23   Preferred Stock Ratio Line 13 / Line 18 -                     -                    -                    -                   -                    -                 -                  -                  
24   Common Equity Ratio Line 17 / Line 18 47.11% 47.72% 45.32% 46.56% 55.46% 56.86% 54.03% 46.13%

The Peoples Gas Light and Coke Company

Comparative Financial Data
(000s) except per share data

Historical Year Ended

24   Common Equity Ratio Line 17 / Line 18 47.11% 47.72% 45.32% 46.56% 55.46% 56.86% 54.03% 46.13%

25 Capital Structure Ratios - Excluding AOCI
26   Short-term Debt Ratio Line 11 / Line 19 6.58% 8.18% 12.00% 11.88% 2.93% -                 1.26% 19.25%
27   Long-term Debt Ratio Line 12 / Line 19 46.31% 44.10% 42.68% 41.55% 41.59% 43.11% 44.70% 34.58%
28   Preferred Stock Ratio Line 13 / Line 19 -                     -                    -                    -                   -                    -                 -                  -                  
29   Common Equity Ratio Line 15 / Line 19 47.11% 47.72% 45.32% 46.57% 55.48% 56.89% 54.04% 46.17%

30 Capital Structure Ratios - Excluding Short Term Debt and AOCI
31   Long-term Debt Ratio Line 12 / (Line 19 - Line 11) 49.57% 48.03% 48.50% 47.15% 42.84% 43.11% 45.27% 42.82%
32   Preferred Stock Ratio Line 13 / (Line 19 - Line 11) -                     -                    -                    -                   -                    -                 -                  -                  
33   Common Equity Ratio Line 15 / (Line 19 - Line 11) 50.43% 51.97% 51.50% 52.85% 57.16% 56.89% 54.73% 57.18%

Note: (1) Includes zero months actual data and twelve months of forecast data.
(2) Includes six months actual data and six months of forecast data.
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Test Year Forecasted Year Forecasted Year
Ending Ending Ending

Line Description Historical Source 12/31/2015 12/31/2014 (1) 12/31/2013 (2) 12/31/2012 12/31/2011 12/31/2010 12/31/2009 12/31/2008
[A] [B] [C] [D] [E] [F] [G] [H] [I] [J]

34 Cost of Capital
35   Embedded Cost of Long-term Debt Sch. D-3, State Reg. Quarterly Filings 4.72% 4.30% 4.38% 4.67% 4.64% 4.54% 4.81% 5.04%
36   Embedded Cost of Preferred Stock N/A -                     -                    -                    -                   -                    -                 -                  -                  

37 Earnings Ratios
38   Operating Income FERC -  Income Statement 94,168$             94,822$            99,519$            78,983$           79,149$            66,838$         55,218$          70,369$          
39   Earnings Available for Common Equity (EACE) Line 2 - Line 61 50,135$             61,340$            69,249$            54,508$           56,605$            42,066$         27,627$          38,135$          
40   Net Original Cost Rate Base Sch. B-1, State Reg. Quarterly Filings 2,154,739$        1,958,100$       1,780,498$       (3) 1,726,586$      1,554,849$       1,453,711$    1,356,114$     1,374,505$     
41     AFUDC as a percentage of EACE Line 5 / Line 39 -                     -                    -                    -                   -                    -                 -                  -                  
42     Return on Net Original Cost Rate Base Line 38 / Line 40 4.37% 4.84% 5.59% 4.57% 5.09% 4.60% 4.07% 5.12%
43     Return on Average Common Equity Including AOCI Line 39 / 2-Yr. Avg. Line 17 5.04% 7.15% 9.43% 7.79% 8.13% 6.06% 4.06% 5.87%
44     Return on Average Common Equity Excluding AOCI Line 39 / 2-Yr. Avg. Line 15 5.04% 7.15% 9.42% 7.79% 8.13% 6.06% 4.05% 5.86%

45 Fixed Charge Coverage
46 Pre-Tax Interest Coverage:
47   Total Operating Income FERC -  Income Statement 94,168$             94,822$            99,519$            78,983$           79,149$            66,838$         55,218$          70,369$          
48   Income From Gas Plant Leased to Others FERC -  Income Statement [412, 413] (16)                     (17)                    45                     103                   126                    91                  83                   67                   
49   Other Income and Deductions, net FERC - Income Statement [408.2 - 426.5] 6                        (465)                  (1,290)               (371)                 399                    658                (160)                (453)                
50   Federal and State Income Taxes FERC -  Income Statement [409.1 - 411.4] 33,769               42,351              43,985              38,211             33,154              35,591           17,085            23,477            
51   AFUDC Equity Funds Portion N/A -                     -                    -                    -                   -                    -                 -                  -                  
52      Pre-tax Income Before Interest Charges Line 47 + 48 + 49 + 50 - 51 127,927$           136,691$          142,259$          116,926$         112,828$          103,178$       72,226$          93,460$          
53   Total Interest Charges FERC - Income Statement [427 - 431] 44,023$             33,000$            29,025$            24,207$           23,069$            25,521$         27,514$          31,848$          

54     Pre-tax Interest Coverage Line 52 / Line 53 2.9                     4.1                    4.9                    4.8                    4.9                     4.0                 2.6                  2.9                  

55 After-tax Fixed Charge Coverage:

(000s) except per share data

Historical Year Ended

Comparative Financial Data

The Peoples Gas Light and Coke Company

55 After tax Fixed Charge Coverage:
56   Total Operating Income FERC -  Income Statement 94,168$             94,822$            99,519$            78,983$           79,149$            66,838$         55,218$          70,369$          
57   Income From Gas Plant Leased to Others FERC -  Income Statement [412, 413] (16)                     (17)                    45                     103                   126                    91                  83                   67                   
58   Other Income and Deductions, net FERC - Income Statement [408.2 - 426.5] 6                        (465)                  (1,290)               (371)                 399                    658                (160)                (453)                
59     Income Before Interest Charges Line 56 + 57 + 58 94,158$             94,340$            98,274$            78,715$           79,674$            67,587$         55,141$          69,983$          
60   Total Interest Charges FERC - Income Statement [427 - 431] 44,023$             33,000$            29,025$            24,207$           23,069$            25,521$         27,514$          31,848$          
61   Preferred Dividends N/A -                     -                    -                    -                   -                    -                 -                  -                  

62     After-tax Fixed Charge Coverage Line 59 / (Line 60 + 61) 2.1 2.9 3.4 3.3 3.5 2.6 2.0 2.2

Note: (1) Includes zero months actual data and twelve months of forecast data.
(2) Includes six months actual data and six months of forecast data.
(3) Represends June 30, 2013 amount filed with the Commission.
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Test Year Forecasted Year Forecasted Year
Ending Ending Ending

Line Description Historical Source 12/31/2015 12/31/2014 (1) 12/31/2013 (2) 12/31/2012 12/31/2011 12/31/2010 12/31/2009 12/31/2008
[A] [B] [C] [D] [E] [F] [G] [H] [I] [J]

63 Cash Flow Ratios
64   Funds from Operations Line 9 270,687$           268,873$          260,302$          194,468$         211,529$          197,842$       180,508$        185,308$        
65   Cash Interest Paid SEC Annual Report - Cash Flow 39,391               28,567              25,313              23,027             22,180              25,539           24,935            31,136            
66     Funds from Operation plus Cash Interest Paid Line 64 + 65 310,078$           297,440$          285,615$          217,495$         233,709$          223,381$       205,443$        216,444$        
67   Total Interest Incurred Line 53 44,023$             33,000$            29,025$            24,207$           23,069$            25,521$         27,514$          31,848$          
68     Funds Flow Interest Coverage Line 66 / Line 67 7.0 9.0 9.8 9.0 10.1 8.8 7.5 6.8

69   Average Short-term Debt 12 Month Average [231, 233] 94,580$             121,895$          80,291$            83,854$           5,865$              -$               44,525$          133,072$        
70   Average Long-term Debt (3) 12 Month Average [221, 226] 912,500$           762,500$          652,917$          532,500$         512,577$          533,798$       525,406$        471,411$        
71     Funds Flow as % of Average Total Debt Line 64 / (Line 69 + 70) 26.88% 30.40% 35.50% 31.55% 40.80% 37.06% 31.67% 30.66%

72   Common Dividends SEC Annual Report - Cash Flow -$                   -$                  -$                  55,000$           50,741$            44,400$         -$                -$                
73   Preferred Dividends N/A -                     -                    -                    -                   -                    -                 -                  -                  
74     Cash Coverage of Common Dividends (Line 64 - 73) / Line 72 -                     -                    -                    3.5 4.2 4.5 -                  -                  

75   Gross Construction Expenditures SEC Annual Report - Cash Flow 391,626$           473,529$          321,885$          287,415$         133,992$          76,216$         76,800$          113,342$        
76     Net Cash Flow as % of Construction Expenditures (Line 64 - 72 - 73) / (Line 75 - 5) 69% 57% 81% 49% 120% 201% 235% 163%

77 Common Stock Related Data
78   Shares Outstanding - Calendar Year End SEC Annual Report 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566
79   Shares Outstanding - Monthly Weighted Average SEC Annual Report 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566 25,357,566
80   Earnings Per Share - Weighted Average (Line 39 * 1,000) / Line 79 $1.98 $2.42 $2.73 $2.15 $2.23 $1.66 $1.09 $1.50
81   Dividend Paid Per Share - Weighted Average (Line 72 * 1,000) / Line 79 $0.00 $0.00 $0.00 $2.17 $2.00 $1.75 $0.00 $0.00
82   Dividend Payout Ratio (Declared Basis) Line 72 / Line 39 0% 0% 0% 101% 90% 106% 0% 0%

Note: (1) Includes zero months actual data and twelve months of forecast data.

Historical Year Ended

The Peoples Gas Light and Coke Company

Comparative Financial Data
(000s) except per share data

Note: (1) Includes zero months actual data and twelve months of forecast data.
(2) Includes six months actual data and six months of forecast data.
(3) Includes long-term debt due within one year and unamortized discount on long-term debt.
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Test Year Forecasted Year Forecasted Year
Ending Ending Ending

Line Description Source 12/31/2015 12/31/2014 (1) 12/31/2013 (2) 12/31/2012 12/31/2011 12/31/2010 12/31/2009 12/31/2008
[A] [B] [C] [D] [E] [F] [G] [H] [I] [J]

Amounts Attributable to Non-Utility Subsidiaries

1 Funds from Operations
2   Net Income FERC - Income Statement [418.10] 36$                  34$                      31$                      14$                     (4)$                   1$                10$                (44)$           
3   Depreciation and Amortization N/A -                   -                      -                      -                     -                   -               -                 -             
4   Deferred Income Tax and Investment Tax Credits - Net N/A 200                  76                        ` (29)                      ` (69)                     ` (248)                 19                (53)                 (143)           
5   AFUDC N/A -                   -                      -                      -                     -                   -               -                 -             
6   Other Internal Sources:
7       Pension Funding (Greater) Less Than Expense N/A -                   -                      -                      -                     -                   -               -                 -             
8       Other Adjustments SEC Annual Report - Cash Flow 16                    19                        26                        65                       94                    103              96                  82              
9     Total Funds from Operations 252$                129$                    28$                      10$                     (158)$               123$            53$                (105)$         

10 Capital Structure
11   Short-term Debt N/A -$                 -$                    -$                    -$                   -$                 -$             -$               -$           
12   Long-term Debt N/A -                   -                      -                      -                     -                   -               -                 -             
13   Preferred Stock N/A -                   -                      -                      -                     -                   -               -                 -             
14   Common Equity:
15     Common Equity Excluding AOCI N/A 4,805               4,769                   4,735                   4,705                  4,691               4,695           4,694             4,683         
16     Accumulated Other Comprehensive Income N/A -                   -                      -                      -                     -                   -               -                 -             
17       Common Equity Including AOCI FERC - Balance Sheet [123.10] 4,805$             4,769$                 4,735$                 4,705$                4,691$             4,695$         4,694$           4,683$       

18     Total Capital Including AOCI Line 11 + 12 + 13 + 17 4,805$             4,769$                 4,735$                 4,705$                4,691$             4,695$         4,694$           4,683$       
19     Total Capital Excluding AOCI Line 11 + 12 + 13 + 15 4,805$             4,769$                 4,735$                 4,705$                4,691$             4,695$         4,694$           4,683$       

20 Earnings Ratios
21 Operating Income N/A - (2) 21 66 (10) (64) (82) (91)

(000s) except per share data
Comparative Financial Data

The Peoples Gas Light and Coke Company

Historical Year Ended

21   Operating Income N/A                  (2)                      21                       66                     (10)                 (64)             (82)               (91)           
22   Earnings Available for Common Equity (EACE) Line 2 - Line 39 36$                  34$                      31$                      14$                     (4)$                   1$                10$                (44)$           
23   Net Original Cost Rate Base N/A -                   -                      -                      -                     -                   -               -                 -             

24 Fixed Charge Coverage
25 Pre-Tax Interest Coverage:
26   Total Operating Income N/A -$                 (2)$                      21$                      66$                     (10)$                 (64)$             (82)$               (91)$           
27   Income From Gas Plant Leased to Others N/A -                   -                      -                      -                     -                   -               -                 -             
28   Other Income and Deductions, net FERC - Income Statement [418.10] 36                    36                        10                        (52)                     6                      65                92                  47              
29   Federal and State Income Taxes N/A (30)                   (31)                      (34)                      (58)                     (66)                   (97)               (135)               (98)             
30   AFUDC Equity Funds Portion N/A -                   -                      -                      -                     -                   -               -                 -             
31      Pre-tax Income Before Interest Charges Line 26 + 27 + 28 + 29 - 30 6$                    3$                        (3)$                      (44)$                   (70)$                 (96)$             (125)$             (142)$         
32   Total Interest Charges N/A

Note: (1) Includes zero months actual data and twelve months of forecast data.
(2) Includes six months actual data and six months of forecast data.
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Test Year Forecasted Year Forecasted Year
Ending Ending Ending

Line Description Source 12/31/2015 12/31/2014 (1) 12/31/2013 (2) 12/31/2012 12/31/2011 12/31/2010 12/31/2009 12/31/2008
[A] [B] [C] [D] [E] [F] [G] [H] [I] [J]

33 After-tax Fixed Charge Coverage:
34   Total Operating Income N/A -$                 (2)$                      21$                      66$                     (10)$                 (64)$             (82)$               (91)$           
35   Income From Gas Plant Leased to Others N/A -                   -                      -                      -                     -                   -               -                 -             
36   Other Income and Deductions, net FERC - Income Statement [418.10] 36                    36                        10                        (52)                     6                      65                92                  47              
37     Income Before Interest Charges Line 34 + 35 + 36 36$                  34$                      31$                      14$                     (4)$                   1$                10$                (44)$           
38   Total Interest Charges N/A -                   -                      -                      -                     -                   -               -                 -             
39   Preferred Dividends N/A -                   -                      -                      -                     -                   -               -                 -             

40 Cash Flow Ratios
41   Funds from Operations Line 9 252$                129$                    28$                      10$                     (158)$               123$            53$                (105)$         
42   Cash Interest Paid N/A -                   -                      -                      -                     -                   -               -                 -             
43     Funds from Operation plus Cash Interest Paid Line 41 + 42 252$                129$                    28$                      10$                     (158)$               123$            53$                (105)$         
44   Total Interest Incurred -                   -                      -                      -                     -                   -               -                 -             

45   Average Short-term Debt N/A -                   -                      -                      -                     -                   -               # -                 -             
46   Average Long-term Debt N/A -                   -                      -                      -                     -                   -               -                 -             

47   Common Dividends N/A -                   -                      -                      -                     -                   -               -                 -             
48   Preferred Dividends N/A -                   -                      -                      -                     -                   -               -                 -             

49   Gross Construction Expenditures N/A -                   -                      -                      -                     -                   -               -                 -             

50 Common Stock Related Data
51   Shares Outstanding - Calendar Year End N/A 3,041               3,041                   3,041                   3,041                  3,041               3,041           3,041             3,041         
52   Shares Outstanding - Monthly Weighted Average N/A 3,041               3,041                   3,041                   3,041                  3,041               3,041           3,041             3,041         

Historical Year Ended

The Peoples Gas Light and Coke Company

Comparative Financial Data
(000s) except per share data

Note: (1) Includes zero months actual data and twelve months of forecast data.
(2) Includes six months actual data and six months of forecast data.
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Line Date Date Line 
No. Rating Assigned Rating Assigned No.

[B] [C] [D] [E]

1 Senior Secured Debt Aa3 1/31/2014 A 2/14/2013 1
2 (First Mortgage Bonds) A1 5/27/2010 A- 9/26/2002 2
3 A2 6/9/2009 3
4 A1 4/20/2006 4
5 Short-Term Debt P-1 1/31/2014 A-2 9/26/2002 5
6 (Commercial Paper) P-2 6/9/2009 6
7 P-1 9/30/1971 7

The Peoples Gas Light and Coke Company

Debt
[A]

Security Quality Ratings

Moodys Standard & Poors
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