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tntegrys·"' Integrys Energy Services - Natural Gas, LLC 

20 N. Wacker Drive 

Ms. Elizabeth A. Rolando 
Chief Clerk 
Illinois Commerce Commission 
527 East Capitol Avenue 
Springfield, Illinois 62701 

Dear Ms. Rolando: 

Suite 2100 
Chicago. IL 60606 
www.1ntegrysenergy.com 

Public Document 

In a Supplemental Response to the Notice of Administrative Law Judge's Ruling 
on February 26, 2014 in Docket No. 14-0115, Integrys Energy Services - Natural 
Gas, LLC ("TEGE LLC") submits the following: 

1. A verification page. 

2. A public, redacted copy of the guaranty. The guaranty is confidential and 
is being provided on a confidential basis pursuant to Sections 4-404 and 
5-108 of the Public Utilities Act. On March 5, 2014, TEGE LLC filed a 
Motion for Confidential Treatment in Docket 14-0115, which included the 
original guaranty. 

Very Truly Yours, 

au~ 
Amy Klaviter 
Regulatory Compliance Analyst ~ 
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STATE OF WISCONSIN ) 
) SS. 

COUNTY OF BROWN ) 

VERIFICATION 

I, Daniel J. Verbanac, being first duly sworn, depose and say that I am Integrys 

Energy Services - Natural Gas, LLC's President, that I have read the foregoing 

guaranty for Integrys Energy Services - Natural Gas, LLC, that this filing is the original 

notice of the guaranty being submitted to meet Integrys Energy Services - Natural Gas, 

LLC's financial requirements under Illinois Administrative Code Part 551, that I am 

knowledgeable of the facts stated herein and that the facts stated herein are true to the 

best of my knowledge, information and belief. 

SUE}~fRIBED and SWORN to before me 
thislfilday of March 2014 

~~«: 



CONFIDENTIAL INFORMATION REDACTED 

CORPORATE GUARANTY 

This Corporate Guaranty (this "Guaranty") is entered into March 4, 2014 by Integrys Energy Group, Inc., a Wisconsin 
corporation (its successors and assigns, the "Guarantor"), in favor of The People of the State of Illinois (herein together with its 
successors and assigns, "Guaranteed Party"). 

WHEREAS, Integrys Energy Services - Natural Gas, LLC a Delaware limited liability company is a wholly owned 
subsidiary of Guarantor (herein together with its successors and assigns, "Obligor"); and 

WHEREAS, as consideration for the benefits that Guarantor will receive as a result of Obligor meeting the financial 
qualifications in the Illinois Connnerce Connnission Administrative Code Section 551.80(e) ("551.80(e)") with the Guaranteed 
Party, Guarantor is willing to guarantee Obligor's payment obligations under 551.80(e), and Guarantor has all necessary corporate 
power and authority under its Certificate oflncorporation or its By-Laws and all applicable laws to enter into this Guaranty and to 
perform its obligations hereunder, and the execution, delivery and performance of this Guaranty by the Guarantor has been duly 
authorized by all necessary corporate action. 

NOW, THEREFORE, for value received, the receipt and sufficiency of which are hereby acknowledged, Guarantor 
hereby unconditionally guarantees the payment of all indebtedness that now is or may hereafter become due and payable from 
Obligor to Guaranteed Party under 551.80(e) pursuant to the terms and conditions thereof and subject to the provisions of this 
Guaranty. Guarantor further promises to pay reasonable attorney's fees and costs incurred by the Guaranteed Party in enforcing 
such payment against Guarantor. 

This Guaranty shall be a continuing guaranty of payment and not of collection. It shall remain in full force and effect until 
April 30, 2015. However, Guarantor shall have the right to tenninate this Guaranty by providing Guaranteed Party with thirty (30) 
days written notice. In the event of a revocation of the guarantee, Obligor will remain in ongoing compliance with at least one of 
the other fmancial qualifications in the Illinois Connnerce Connnission Administrative Code Section 551.80. This Guaranty shall 
be revocable only with respect to liabilities occurring on or after the tennination date of this Guaranty. Notwithstanding anything 
contained herein to the contrary, the maximum aggregate liabili of Guarantor under this Guaranty is limited to the amount of 
VYVYVVYYVVYYYYVVYVYYVVVVYYYVYVVYVYYYYVVVVYYVVYY which is an amount equal to at least the Obligor's estimate 
of the maximum monthly number ofMcfObligor expects to schedule over the next 12 months multiplied by the 12-month average 
of the EIA's most recent 12 month City Gate price for Illinois) .. 

Guarantor shall not be discharged or released from its obligations hereunder, by any proceeding, voluntary or involuntary, 
involving the bankruptcy, insolvency, receivership, reorganization, liquidation or arrangement of Obligor or by any defense which 
Obligor may have by reason of the order, decree or decision of any court or administrative body resulting from any such 
proceeding, including without limitation, the rejection of 551.80(e) as an executory contract. 

The Guarantor waives notice of acceptance of this Guaranty and notice of all defaults or disputes with Obligor. The 
Guarantor, consents to and waives notice of all change of terms, the withdrawal or extension of credit or time to pay, the release of 
the whole or any part of the indebtedness, the settlement or compromise of differences, the acceptance or release of security, the 
acceptance of notes, or any other form of obligation for Obligor's indebtedness, and the demand, protest, and notice of protest of 
such instruments or their endorsements. 

The Guarantor reserves to itself all rights, setoffs, counterclaims and other defenses to which Obligor may have to 
payment of any indebtedness under 551.80(e), other than (a) defenses arising from the bankruptcy or insolvency ofObligor, and (b) 
any other defenses expressly waived by Obligor in its contract with the Guaranteed Party or otherwise waived in this Guaranty. 

Upon the failure of Obligor to pay any amount due and payable to Guaranteed Party under 551.80( e), Guaranteed Party 
shall give written notice of such failure to Guarantor and Guarantor shall pay or cause to be paid the amount owed within five (5) 
business days. 

Demands on Guarantor for payment under this Guaranty shall be in writing and delivered by certified mail, postage 
prepaid and return receipt requested, or by facsimile to: 



CONFIDENTIAL INFORMATION REDACTED 

Integrys Energy Group, Inc. 
700 North Adams Street 
Green Bay, WI 54301 
Attn: William J Gue, Vice President and Treasurer 
Phone: (920) 433-2639 
Fax: (920) 433-7653 

Any notices by Guarantor to Guaranteed Party shall be in writing under oath, contain a cover letter title "Part 551 
Continuing Compliance", and be delivered by certified mail, postage prepaid and return receipt requested to: 

Illinois Commerce Commission 
527 East Capitol Avenue 
Springfield, IL 62701 

Attn: Elizabeth A. Rolando, Chief Clerk 
Phone: (217) 782-7434 

This Guaranty may not be assigned by either Party without the prior written consent of the other Party hereto; provided, 
however, that Guarantor may assign this Guaranty, in whole but not in part, upon written notice to Guaranteed Party in connection 
with a merger of Guarantor with and into another entity, the sale of all or substantially all of Guarantor's assets, or a corporate 
reorganization or recapitalization. Until expiration or revocation approved by the Guaranteed Party, this Guaranty is binding on 
succenssor of the Guarantor. 

nns GUARANTY SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LA ws OF 
THE STATE OF ILLINOIS, DISREGARDING, HOWEVER, ANY CONFLICT OF LAWS PROVISIONS THAT WOULD 
REQUIRE THE APPLICATION OF THE LAWS OF SOME OTHER STATE, AND IS INTENDED TO BE PERFORMED IN 
ACCORDANCE WITH, AND TO THE EXTENT PERMITTED BY, SUCH LAWS. GUARANTOR AND GUARANTEED 
PARTY HEREBY WAIVE ALL RIGHTS TO A JURY TRIAL. 

This Guaranty contains the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior 
negotiations, understandings, agreements and guaranties between the parties relating thereto. Guaranteed Party agrees that any 
such prior guaranties are revoked and replaced by this Guaranty. 

If any one or more provisions of this Guaranty shall for any reason or to any extent be determined invalid or 
unenforceab1e, all other provisions shall, nevertheless, remain in force and effective. 

IN WITNESS WHEREOF, Guarantor has duly executed this Guaranty on this 4'" day of March, 20I4. 

Title: Vice President - Treasurer 


