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ENERGY SECURITY

THE CHALLENGE OF INVESTING FOR
THE FUTURE IN UNCERTAIN TIMES

2.03.12




Safe, reliable & affordable power Is essential
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VWhat do
we do




Your state utilities

ILLINOIS

Generation & delivery utility Al
e

“a Ameren

ILLINOIS

— 1.2 million electric customers

— 126,000 natural gas

customers Delivery utility
i — 1.2 million
electric customers
\ — Over 800,000
AV
T tural gas
a na
dgs”agﬁ 4 customers

MISSOURI



Affordable power for our region

FOCUSED ENERGY. for [ife.



Merchant Generation & Transmission

Al Al
“iAmeren “ZAmeren
ENERGY RESOURCES TRANSMISSION

(6 | FOCUSED ENERGY. {or [ife.



Transmission: Investing for the future

 Enhance reliability
 Create jobs

« Access to renewables

]
billion over a decade




Leading the way to a secure energy future
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Economic
Uncertainty
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Double dose of uncertainty

FOCUSED ENERGY. for [ife.



Double dose of uncertainty

FOCUSED ENERGY. for [ife.



Federal
Uncertainty
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Source: Possible Timeline for Environmental Regulatory Requirements for the Utility Industry, Edison Electric Institute



VWhat should
we do



Innovate & anticipate

« We strive to:

— Remain flexible

— Remain a leader
in our industry

e We believe:

— Regulations should
be designed responsibly

— Everyone should
follow rules



State
Uncertainty
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States with renewable standards or goals

Legend

Renewable portfolio
standard

2
\»\ ' | Renewable portfolio goal

Source: DSIRE, Database of State Incentives for FOCUSED ENERGY. 6“ [{,fg

Renewables & Efficiency, RPS Policies, January 2012
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