
August 7, 2013 

Consumers Gas Company 
1410 N. Cullen Ave. 
Evansville, IN 47715 

Attn: Glenn Robinson 

5011 Washington Ave. Suite 1, Evansville, IN 47715 
812-477-6980 www.hahnrealtycorp.com 

RE: Comparable Office Space Rental Rates 

Dear Glenn: 

EXHIBIT CR-3 

On behalf of Consumers Gas Company, I have researched the local market place for office space rental 
rates for your use in determining whether Consumers is paying a fair market rent fortheir office space. 
Consumers' lease space is very unique in that common areas, infrastructure and even office equipment 
is shared with adjacent tenants which is a big benefit not reflected in most of the comparable space in 
the marketplace. 

I have attached several marketing flyers which show similar size office suites with gross rents from $10 
to $14.25 per SF annually. It is my understanding that Consumers rents approximately 850 SF and pays 
$800/month in gross rent. That works out to about $11.29/SF per annum in gross rent which compares 
favorably to these comps. You may access greater details on these properties by following this link: 
http://www.icrex.neticatalog/p-UFOtncZBQ 

My conclusion is that Consumers is getting a good deal now and should try to renew their lease at a 
similar rate if possible. Please review the attached information and contact me if you have any 
questions. 

Attachments 
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Consumers Gas Office 
Space 

--------------

Created 111612010, Last Updated. 81712013 

4972 
Lincoln 
Ave, 
Suite: 1 Office for Lease 
4972 
Lincoln 

Mixed Use, Office Building 

Ave, 
Evansville, 
IN 

Downtown 
Office 
Sgace, 
Quite: 2 Office for Lease 

501 Main Office Building 

Street, 
Evansville, 
IN 

Office 
Sgace for 
Lease, 
Suite: Office for Lease 
2641 
2641 N 

Office Building 

Cullen, 
Evansville, 
IN 

JQhn 

Street. 
711/#3560 Office for Lease 
Suite: 731 Office Building 
711 John SL 
Evansville, 
IN 

Presented by Jerry A. Lamb 
Jr. 
Hahn Realty Corporation 

(812) 477-6980 (Office) I (812) 480-9163 

(Mobile) I Send Email 

1,200-8.792 SF Last Updated 
$12 PSF (Annual) Yesterday 

500-4,600 SF Last Updated 
$14.25 PSF (Annual) 9/9/2011 

1,100SF Last Updated 
$10 PSF (Annual) 7/9/2013 

1,000 - 5,250 SF Last Updated 
$12 PSF (Annllal) 3/8/2012 

I SHARE THIS: httPI/~-I~reX-ne-tl-c-a-ta-lo·-9-/-P·-U-F-O-tn-c-Z-B--Q--.------------j 
L _____________ . _______ .______ _ _____ .... _.~_ ,, ____ .. _ 

httv://www.icrcx,nct/calalogs/calalog.isv'icataloglD=v-UFOtncZBQ 81712013 



'1972 Lincoln Ave, Evansville, IN - Office for Lease - ICREX 

4972 Lincoln Ave 

P~operty rypu 

'Ictal AV<illaOh) 

8\ii!dln(j !'i;le \RSF) 

;:taMei Ra'e. 

Monthly ~!lnl' 

lease TypH 

C::~:I'r.\j 

Cla5S 01 SPilC" 

LUS! Upcal~{j 

Property Overview 

Office for Lease (0< Sale) 
M,,,,,0;1 Use, Office Budding. Othw 

8,792 SF 
3,892 SF 

6)92 SF 

$12 PSF (Annual) 
SUOQ.2,fi92 

c;,-o~ Lease 

911. 

Cl<i~~ A 

81612013 

Please contact the agent for more information about this listing. 

2 Spaces Available 

1,200 SF $12 PSF (Annual) Gross lease 

~ 2,092 SF $12 PSF (AMual) Gross Lease 

Additional Details 
E1/(Ulsv,IIO Nearest MS." 

Counly 

Tal( 10 NumotwAPN" 

TenillX'Y 

Vllnd"lbulyh 

82,06-25.01J.,1B4.00:'Hl27 

M,:I~iple TefUints. 

N,.moef of StorjN 

Yepr BUilL 

Yearlknova!ad 

Roo/Type' 

Ccn~r~Cliof':Sid'r>(J. 

Pa(.~:f1g Ty?e 

, 
1965 

2011 

Gable 

8m:k 

Surlace 

Tolal Par",in9 Spaces: 

ZOrl,ng Descriphon 

Total L~fld Size. 

Demographic Statistics 
Proximity 

T olal Populsllon 

.'.h",ban Age 

'--jot!s"ho~d5 

Source 

Contact 

Uoer Reported 

Thl$ contact is a memt:;.er of ICREX 

Jerry A. Lamb Jr. 
Hahn Realty Corporation 

(812) 477 -69110 {Offlr;ej 

(812} 480-9163 [Mobile) 

(812) 471·3027 [Faxj 
Send Email. View Profile 

1 milo 

9,6:)0 

3!,155 

4.607 

3 miles 

/0.1$90 

38.11 

31.158 

Expand All 

2010 Census 

5mlios 

128.364 

31UQ 

54.G96 

Page 1 of 1 

Co"'''' '0 #28642113 
7820 Eagle Crest Blvd. Suite 200 

Evansville, IN 47715 
Office: 812.473.esn 
Fax: 812.473.6684 

Nole: Tile Infcrma!ioll pres>'ill&<i hH",;lrl '.~ pro'lidfl(\:1~ Is 'Mtr.Ol.lwmmnty Dr ,"W :<I"d t·J~Hr.~r 1(l{i'fHl,.l Como'e'c'?1 803:C 01 ReAl TCRS'2' no, C:atyrl~t Rii"l fSlil!e Solt·Narc, !rl~, ~$S"t:l!l ;m'lII'Jtliii!\' /0, 

""ars ar OWI3SlUM 

http://www.icrex.netllisting/XMpaw008c8Y/4972-Lincoln-A ve-Evansville-IN -47715 ?catal ... 81712013 



501 Main Street, Evansville, IN - Office for Lease - ICREX 

Downtown Office Space 

Properly Type' 

COllhgL'\)lJS Sp"ce 

Tat"l AvallaDlit 

R"'ntal Rate 

MD:lml~ RBOI 

l.~:lSg ! ~P~5 . 
CI .. as 01 S03Co;, 

La$[ Upd<lUld 

Property OvervIew 

Office for Lease 
OtfIce Building 

4,600 SF 
7,2.OQSf' 

$14.25 PSF (Annual) 
$59J.75. 5,<162 

GlOSS Lease 

Cla5s A 

7/12.J201:l 

Great locatbn in the Downtown Centra! Business District. All inClusive lease Including ulimies. On 

site pan.:lng. 

4 Spaces Available Expand All 

Additional Details 
N'H1J951 MSA 

County 

4.600 SF 

1,100 SF 

1,000 SF 

500 SF 

Evans~iII(l 

Vaoo(llbUfgh 

$14.25 PSF (Annual) Gross lease 

$1425 PSF (Amual) Gross lease 

$14.25 PSF (Annual) Gross lesse 

$14.25 psr (Aru)'Jal) Gross Lellse 

Tax 10 Numbor/APN 1 j-010-20·034·Q02 

D~.~.?Ir~aphh: Statjst~~s" 

Tot .. t !."c-pWal,on 

Ma(ji~n AfN­

H;;;u~"ho!ds 

Source 
Oril}inal Source 

Contact 

Proximity 

U"OI Reportod 

This conla(:\ is a mlllllber of ICREX 

Jerry A. Lamb Jr. 
Hahn RealtY_J~9lPQG~.!l.Q!J 

(81?) 477·5980 [Office] 

(812) 480-9163 [Mobile) 

(8IZ) 471-3027 (Fax] 
Send Email, ~rorHe 

1 mile 

12,208 

3782 

4.921 

3 miles 

73,193 

36.53 

30,724 

2010 Census 

5mil~s 

134,549 

:)762 

57,758 

Page 1 of 1 

NOle: TIl" infom--"l!ioil p'''5enl'~ "",rein 15 provided as is 'MIllO"'\ '.'larBn~f of any kln-.l NMher 1r.(i,"l1a Con,.%)(cial 80;JrJ of REAL TORSr; no' Ca\yl'~( "'",al Estme Soih',ar" I;>" ,l>SU'l1'O ~ny :,obi.l,. fCf 

,,(mrs Of omis'KlflS 

http://www.icrex.netilisting/f64Kl U2DO 10/50 l-Main-Strect-Evansville-IN-47708?catalogl. .. 8/7/2013 



2641 N Cullen, Evansville, IN - Office for Lease - ICREX 

Office Space for Lease 

Property Type 

),lomhfy Rep1 

Loa;" T'IPH 

Class of Space' 

Last UPd"\~d 

Property Overview 

Office for Lease 

1,100 SF 
$10 PSF (Annual) 
$91667 

Gross Lease 

Class B 

7f9J2013 

One space available; 45' x 25'8" 1,100+ SF. located on N Cunen Ava. off of Old Boonville Hwy. 

AvaIlable Space 

1,I00SF $10 rSF (Annual) GfOSS Lease 

)Ain,mum D'VIS,bif' 1,100 SF 

."ja~ CO"1<3H()~5 1.100 5r 
O"te :WniJallle' 716R013 

SPZJ.~'.l Type New 

Qays on CIE. 763 

Additional Details 
Evan"v,U .. o\IO<lle~t MSA 

CQ"n~/' Vanderburgh 

6~·O6-13-012·166_001-027 

Paved 

Tax 10 Number/A?N' 

Rmld Tyfl€" 

HI.9hway.o,cces, Easy access 10. ",reen RI.~e: R? ilnd Mor,gan Ava (IN .62) 

TQlal Numb(lf 0,' Buildings 

T~nancy. Mul1ipie Tenants 

elumt);;( of Stories' 

Pml!,o9 Type 

r opogfaphr 

Surface 

Level 

Demographic Statistics 

Tolal Popul~IIO!Y 

'\:,:dlan Age 
l1ouseho.:d5 

Source 
Original Source 

Contact 

ProxlfJlity 

Usor Repol1ed 

IICHf;X 

(812) 1,77-£980 [Ol'fieo} 

(812) 480 9163 [Mobile] 

(812) 471-3027 {Fax] 

§J~n~q.J;.DJ~!, Yl!'ill'...Pl2Iilil 

1 mila 

5,24:;1 

43.7 

2,007 

3miles . 

56,095 

3[141 

24,564 

2010 Census 
Smiles 

138,651 

3839 

57,989 

Page 1 of 1 

Co""" ID #13945407 

Note: Tn€! ,nromWiion prliSenf'-oC nlireir, is OIOVtti?<I os;~ "il~-0UI "'''rranl)' tor a"y ~,nd Neither I"dla,,? Ccmmerc,~1 8()~,d of Ht:."IL TORSi!: n~, Calyl;,,{ H;}~I t::stal,' Sol:I.'l~'" lil," ",sume 'my Ira;,,;,lj fvr 

~'ror5 or omlS,tOIlS 

http://www.icrex.net/listinglMyVILzvSx7U12641-N -Cullen-Evansville-INA 771 5?catalogI ... 81712013 



711 John St, Evansville, IN - Office for Lease - ICREX 

John Street, 711/#3560 

r;:0nlig"ou~ 3pd<:~ 

,ol~1 AvmlaG,e 

Rgrlal R<'HG 

.>.,lonllliy R .. r.l 

L"a~" Types 

':;Iass 01 Sp.Jr:(j 

La)! IJpJa~od 

Property Overview 

Office for Lease 
Office B<.Jilt.!IJl\l 

5.250 SF 
6.250 SF 

$12 PSF (Annual) 
S1.oo0·5,Z5O 

Cross Lftase 

CI(l$S B 

$141;>013 

2 very nice office suites currenUy available Each space has ample parking spaces. This property 

is located near downtown Evansville and has direct aCCess \0 the Lloyd Expressway. Tours by 

appointment only. 

2 Spacos Available 

5,250 SF $12 PSF (Al1nUill) Gross Lease 

1,000 SF $12 P$F (Annual) Gross Lease 

Additional Details 
Nilarest t..lS" 

Cour.ty 

T,h 10 Numb<lr!APN 

ZO,lH\(j; 

Market T~p''''. 

Prupefty l?Calad lkl'wuen 

Side of 51''''''1 

Road Typ? 

Property V,sibiiity, 

,'ransportilllon. 

~i,gh~ay "'\:Cil~3 

Airp= 

Tota! ~lIrnt;or of 8U1ldings 

r .. n<tn~y: 

~I"mber of S\o>i~ 

'(001 Type 

Cons\flJGllotvS,d,ng 

P'J!~ing Tvpe 

Demographic Statistics 
- - - - . ~- ---

,ol~1 PO"uldlion 

MNflGll Ag.,. 

HQu~~hcldS: 

Source 

Contact 

ProXHl1ily 

This cont'!ct is "- memt>er of ICREX 

Jerry A, Lamb Jr. 

Evaf\s~llle 

Vanderouigh 

02·06·29·024-033.037·029 

M·' 
Med,um 

John SIII' .. ,l and Sycamore Street 

South 

Pave<! 

EXCellent 

B", 
Hwy 66 (lloyd EKlllessway) 

rvansvilia Regional J\!rport , 
MulUPlc TOI1al1IS , 
Flat 

(Ilick 

Surl""", 

User RelX'rted 

1 mile 

13,615 

:ill 45 

~,S71 

ti?hn Realty COI]J_Q@liQ..1} 

(812) 477-6080 !Ollice) 
(812) 480.9163 [MObile) 

(B12) 471 ·3021 Wax] 
Send Email View Proli!a 

311111<15 

87,2B2 

3736 

38,398 

2010- Consus 
5 miles 

137,701 

37.$9 

59.117 

Page I of2 

C"",,"D #28232548 

NnU",. The ir,lmmal;[\(; lJHl$,,,'i!;'j r~'6hl " flro"id~ci ~s r~ '~,\t'.O"1 "~~WJNj "j "fly ~'nd N,,;:h .. , l"d;3"" COi>i1n~'~'iJ. 30arc {)i RSAl rC·R3'>-· ".~( C<J':/:'\ R.i'~J ",tate Soj~",~", 'r:c jSSl1me 3"1 b"D-iil;' (Of 

~"or~ Gf om'3",or.S 

http://www.icrcx.net/listing/9Q0I26iTw4cI71 I-John- SI -Evansville-IN -4 7713 ?catalogID=4 7 ... 81712013 


