EXHIBIT CR-3

5011 Washington Ave. Suite 1, Evansville, IN 47715
812-477-6980 www.hahnrealtycorp.com

August 7, 2013

Consumers Gas Company
1410 N. Cullen Ave.
Evansville, iN 47715

Attn:  Glenn Robinson

RE: Comparable Office Space Rential Rates

Dear Glenn:

On behalf of Consumers Gas Company, | have researched the local market place for office space rental
rates for your use in defermining whether Consumers is paying a fajr market rent for their office space.
Consumers' lease space is very unigue in that common areas, infrastructure and even office equipment
is shared with adjacent tenants which is a big benefit not reflected in most of the comparable space in

the marketplace.

I have attached several marketing flyers which show similar size office suites with gross rents from $10
to $14.25 per SF annually, it is my understanding that Consumers rents approximately 850 SF and pays
$800/month in gross rent. That works out to about $11.29/SF per annum in gross rent which compares
favorably to these comps. You may access greater details on these properties by following this ink:
hitp://www.icrex.net/catatoa/p-UFrMncZBQ

My conclusion is that Consumers is getting a good deal now and should try to renew their lease at a
simitar rate if possible. Please review the attached information and contact me if you have any

guestions.

Regards,
Hahn/Realty Corpgration

Jerry A Lapb

Attachments
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4972 Lincoln Ave, Evansville, IN - Office for Lease - ICREX Page 1ot 1

4972 Lincoln Ave caist o #28B42113
S 7820 Eagle Crest Bivd, Suite 200

; Evanasville, IN 47715
e — e e . Offlce: 812.473.6677
] i L .C.Tucker .
Proparty Typt Office for Lease (o Sale) Commercial Fax: 812.473.6684
7 - Mixod Use, Offce Bulding. Other 2w oy i WWW.FCTuokerCommercial.com
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Property Overview
Please contact the agent for more information about this listing.

2 Spaces Avattable Expand All

. §uila: 1 1,200 SF $12 PSF {Annual) Gross Lease

- Suite 2 2,602 5F 312 PSF (Annuai) Gross Lease
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501 Main Street, Evansville, IN - Office for Lease - ICREX Page I of 1

Downtown Office Space

Property Type: Office for Lease
Otfice Buitding
Conligucus Space 4,600 SF
fota Avaianie. . 7.2008F
Rentsl Rate $14.25 PSF (Annual)
Moty Ranl- 3883.75 - 5,462
taase Typas 7 7 gruss Lease
Craws of Space Clags A
“Last Updaisd: 7122013

Propetty Overview
Great ipcation in the Downtown Central Business District. All inciusive lease Including utilities. On
slte parking.

4 Spaces Available goand All

Sesiter: 3 4,600 5F $14.25 PSF (Annual) Gross Laase

e i gy

$34.25 PSF {Annual) Gross t ease

$14.25 PSF {Annual} Gross Lease

: Suiler 4 500 SF

Additional Details
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Counly: Vandurbg(_gh_ L
Tax 1D NumbeorfAPM. 11~(.‘_10~_20-034v_!_]02_ .
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T'(V:-lalf‘a‘pulahcn‘ o : B ' ‘. T 12,208 o : ' : 735,393 B o 134549
Median Age o 37.82 36.53 3762

Hﬁuseho!QS: . 4.92% 30,724 57,756
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Griginal Source User Reported

Contact

This contaciis a mamber of ICREX

Jerry A Lamb Jr.
Hahn Realty Gorporation

(B12) 4776930 [Office]

(B12) 480-91631 [Mobile]

{612} 471-3027 [Fax]
Sand Email. View Piolle
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2641 N Culien, Evangville, IN - Office for Lease - [CREX
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Mcﬁ!hfy Rert:
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Last Updated

Property Qverview
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Expand Al
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711 Iohn St, Evansville, IN - Office for Lease - ICREX Page 1 of 2

canst 1o #28232548

John Street, 71143560

Office for Lease
Olfice Building

Froparty Tyaa,

Cantiguols 3pacs 5,250 SF

Tolat Availabie: 8,250 5F )
Remal Rale $i2 PSF {Annual}
Moty Pant: 51,000 - 5,250

Ls:ir;a Types: S o Cres.s Lsésra

-’;Rasé of S,’\qu v o ) Class B

La3t Upda'ud ' . ) . 81"-‘){5613

Property Overview

2 very nige office sultes currently available. Each space has ample parking spaces. This properly
is located near downtown Evansville and has direct access 1o the Lloyd Exprossway. Tours by
appeintment only.

2 Spaces Available Expand All
: Sure: 7110 5,260 5 $12 PSF (Annual) Grogs |ease '

Suiter 731 1,000 SF $12 PSF {Annual) Gross Leass i
Additional Detalis
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county Vanderburgh
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A S T
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Sida o!:E?;lr-sal_' oo . © Soun ' ' o
R Ty R ) ’
Fiogerty Visibiity: Excetent
hAtS Hee
Hwy 66 (i_it;yd Ex;;ressway)
sapons Evansvile Regional Alrport
Fotat Number of Eur:ﬂingé. ’ Y oo e
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Source
U(«;}ﬂ&{ Sotfrce 7 Use_r Repﬂr‘tuq
Contact

This contact is a member of JCREA

Jerry A, Lémb T
Habn Realty Corporation
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{612) 480-9153 [Mobilz)
{812} 471-3027 jFax]
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