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The Peoples Gas Light & Coke Company
Embedded Cost of Long-term Debt
Historical Twelve Month Average Ending December 31, 2013
Unamortized Amortization
Original Debt Debt Coupon of Debt Amortization
Debt Issue Type, Date Maturity Date Principal Face Amount Discount or Expense Carrying Interest Discount or of Debt Total
Coupon Rate Issued Date Reacquired Amount Outstanding (Premium) (Gain) Value Expense (Premium) Expense Expense
(A) (B) © (D) (E) (F) ©) (H) (U] Q) K L (M)
1 First and Refunding Mortgage Bonds:
2 Series ZZ 4.000% 4/18/2013 2/1/2033 $ 50,000,000 $ 50,000,000 432,246 $ 49,567,754 $ 2,000,000 22,220 $ 2,022,220
3 SeriesNN  4.625% 4/29/2003 5/1/2013 75,000,000 24,863,014 332 6,862 24,855,820 1,149,914 2,005 41,396 1,193,316
4 SeriesQQ  4.875%  11/25/2003 11/1/2038 75,000,000 75,000,000 - 1,439,149 73,560,851 3,656,250 - 56,767 3,713,017
5 SeriesRR  4.300% 6/1/2005 6/1/2035 50,000,000 50,000,000 - 759,316 49,240,684 2,150,000 - 34,624 2,184,624
6 Seiers SS 7.000% 11/3/2008 11/1/2013 45,000,000 37,602,740 - 40,279 37,562,461 2,632,192 - 96,406 2,728,598
7 SeriesTT 8.000% 11/3/2008 11/1/2018 5,000,000 5,000,000 - 34,111 4,965,889 400,000 - 6,390 406,390
8 SeriesUU  4.630% 9/30/2009 9/1/2019 75,000,000 75,000,000 - 479,563 74,520,437 3,472,500 - 77,709 3,550,209
9 SeriesVV  2.125% 8/18/2010 3/1/2030 50,000,000 50,000,000 - 616,724 49,383,276 1,062,500 - 36,984 1,099,484
10 Series WW  2.625% 10/5/2010 2/1/2033 50,000,000 50,000,000 - 536,004 49,463,996 1,312,500 - 27,345 1,339,845
11 Series XX 2.210% 11/1/2011  11/1/2016 50,000,000 50,000,000 - 372,448 49,627,552 1,105,000 - 111,566 1,216,566
12 New Issue  3.980% 12/1/2012  12/1/2042 100,000,000 100,000,000 - 1,029,636 98,970,364 3,980,000 - 34,978 4,014,978
13 New Issue = 3.960% 9/1/2013 9/1/2043 220,000,000 72,931,507 - 560,450 72,371,057 2,888,088 - 18,773 2,906,861
14 Total General Mortgage Bonds $ 845,000,000 $ 640,397,260 $ 332 $ 6,306,788 $634,090,140 $ 25,808,944 $ 2,006 $ 565,158 $ 26,376,108
15 Reaquired Debt
16 Series WW  2.625% 10/5/2010 2/1/2033  10/4/2010 $ - 3 - $ - $ 2418681 $ (2,418,681) $ - $ - $ 123393 $ 123,393
17 SeriesVV  2.125% 8/18/2010 3/1/2030 8/18/2010 - - - 1,661,376 (1,661,376) - - 99,631 99,631
18 Series KK 5.000% 2/6/2003 2/1/2033  3/14/2003 - - - 1,135,476 (1,135,476) - - 57,928 57,928
19 SeriesQQ  4.875%  11/25/2003 11/1/2038  12/1/2003 - - - 1,767,687 (1,767,687) - - 69,726 69,726
20 Series PP variable 10/9/2003  10/1/2037  4/17/2008 - - - 1,571,507 (1,571,507) - - 64,759 64,759
21 SeriesOO  0.473% 10/9/2003  10/1/2037  8/18/2011 - - - 2,048,002 (2,048,002) - - 84,394 84,394
22 SeriesRR  4.300% 6/1/2005 6/1/2035 6/2/2005 - - - 2,222,603 (2,222,603) - - 101,349 101,349
23 SeriesKK  5.000% 2/6/2003 2/1/2033  4/18/2013 450,217 1,289,347 (1,739,564) $ - % 23570  $ 67,500 $ 91,070
24 Total--Reaquired Debt $ - $ - $ 450,217 $ 14,114,680 $ (14,564,897) $ - $ 23570 $ 668680 $ 692,250
25 $ 845,000,000 $ 640,397,260 $ 450,550 $ 20,421,467 $619,525243 $ 25,808,944 $ 25,575 $ 1,233,839 $ 27,068,358
26 Embedded Cost of Long-Term Debt (M /1) 4.37%
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The Peoples Gas Light & Coke Company
Embedded Cost of Long-term Debt
Historical Year Ending December 31, 2013
Unamortized Amortization
Original Debt Debt Coupon of Debt Amortization
Debt Issue Type, Date Maturity Date Principal Face Amount Discount or Expense Carrying Interest Discount or of Debt Total
Coupon Rate Issued Date Reacquired Amount Outstanding (Premium) (Gain) Value Expense (Premium) Expense Expense
(A) (B) © (D) (E) (F) ©) (H) (U] Q) K L (M)
1 First and Refunding Mortgage Bonds:
2 Series ZZ 4.000% 4/18/2013 2/1/2033 $ 50,000,000 $ 50,000,000 $ - $ 602,780 $ 49,397,220 $ 2,000,000 $ - 3% 31,557 $ 2,031,557
3 SeriesNN  4.625% 4/29/2003 5/1/2013 75,000,000 - - - - - - - -
4 SeriesQQ  4.875%  11/25/2003 11/1/2038 75,000,000 75,000,000 - 1,410,766 73,589,234 3,656,250 - 56,767 3,713,017
5 SeriesRR  4.300% 6/1/2005 6/1/2035 50,000,000 50,000,000 - 742,004 49,257,996 2,150,000 - 34,624 2,184,624
6 Seiers SS 7.000% 11/3/2008 11/1/2013 45,000,000 - - - - - - - -
7 SeriesTT 8.000% 11/3/2008 11/1/2018 5,000,000 5,000,000 - 30,916 4,969,084 400,000 - 6,390 406,390
8 SeriesUU  4.630% 9/30/2009 9/1/2019 75,000,000 75,000,000 - 440,708 74,559,292 3,472,500 - 77,709 3,550,209
9 Series VV 2.125% 8/18/2010 3/1/2030 50,000,000 50,000,000 - 598,232 49,401,768 1,062,500 - 36,984 1,099,484
10 Series WW  2.625% 10/5/2010 2/1/2033 50,000,000 50,000,000 - 522,331 49,477,669 1,312,500 - 27,345 1,339,845
11 Series XX 2.210% 11/1/2011  11/1/2016 50,000,000 50,000,000 - 316,665 49,683,335 1,105,000 - 111,566 1,216,566
12 New Issue  3.980% 12/1/2012  12/1/2042 100,000,000 100,000,000 - 1,012,147 98,987,853 3,980,000 - 34,978 4,014,978
13 New Issue = 3.960% 9/1/2013 9/1/2043 220,000,000 220,000,000 - 1,681,227 218,318,773 8,712,000 - 56,630 8,768,630
14 Total General Mortgage Bonds $ 845,000,000 $ 725,000,000 $ - $ 7,357,776 $717,642,224 $ 27,850,750 $ - $ 474551 $ 28,325,301
15 Reaquired Debt
16 Series WW  2.625% 10/5/2010 2/1/2033  10/4/2010 $ - 0% - $ - $ 2356984 $ (2,356,984) $ - $ - $ 123393 $ 123,393
17 Series VV 2.125% 8/18/2010 3/1/2030 8/18/2010 - - - 1,611,561 (1,611,561) - - 99,631 99,631
18 Series KK 5.000% 2/6/2003 2/1/2033  3/14/2003 - - - 1,106,512 (1,106,512) - - 57,928 57,928
19 SeriesQQ  4.875%  11/25/2003 11/1/2038  12/1/2003 - - - 1,732,824 (1,732,824) - - 69,726 69,726
20 Series PP variable 10/9/2003  10/1/2037  4/17/2008 - - - 1,539,128 (1,539,128) - - 64,759 64,759
21 SeriesOO  0.473% 10/9/2003  10/1/2037  8/18/2011 - - - 2,005,805 (2,005,805) - - 84,394 84,394
22 SeriesRR  4.300% 6/1/2005 6/1/2035 6/2/2005 - - - 2,171,929 (2,171,929) - - 101,349 101,349
23 Series KK 5.000% 2/6/2003 2/1/2033  4/18/2013 $ 438,733 $ 1,256,458 $ (1,695,191) $ - % 22969 $ 65,778 % 88,747
24 Total--Reaquired Debt $ - $ - $ 438,733 $ 13,781,201 $ (14,219,933) $ - 0% 22969 $ 666,959 $ 689,927
25 $ 845,000,000 $ 725,000,000 $ 438,733 $ 21,138,977 $703,422,290 $ 27,850,750 $ 22,969 $ 1,141,509 $ 29,015,228
26 Embedded Cost of Long-Term Debt (M /1) 4.12%
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The Peoples Gas Light & Coke Company
Embedded Cost of Long-term Debt
Historical Year Ending December 31, 2012
Unamortized Amortization
Original Debt Debt Coupon of Debt Amortization
Debt Issue Type, Date Maturity Date Principal Face Amount Discount or Expense Carrying Interest Discount or of Debt Total
Coupon Rate Issued Date Reacquired Amount Outstanding (Premium) (Gain) Value Expense (Premium) Expense Expense
(A) (B) © (D) (E) (F) ©) (H) (U] Q) K L (M)

1 First and Refunding Mortgage Bonds:
2 Series KK 5.000% 2/6/2003 2/1/2033 $ 50,000,000 $ 50,000,000 $ 461,701 $ 1,322,237 $ 48,216,062 $ 2,500,000 $ 22,969 $ 65,778 $ 2,588,747
3 SeriesNN  4.625% 4/29/2003 5/1/2013 75,000,000 75,000,000 2,005 41,396 74,956,599 3,468,750 6,049 124,872 3,699,672
4 SeriesQQ  4.875%  11/25/2003 11/1/2038 75,000,000 75,000,000 - 1,467,532 73,532,468 3,656,250 - 56,767 3,713,017
5 SeriesRR  4.300% 6/1/2005 6/1/2035 50,000,000 50,000,000 - 776,628 49,223,372 2,150,000 - 34,624 2,184,624
6 Seiers SS 7.000% 11/3/2008 11/1/2013 45,000,000 45,000,000 - 96,406 44,903,594 3,150,000 - 115,371 3,265,371
7 SeriesTT 8.000% 11/3/2008 11/1/2018 5,000,000 5,000,000 - 37,306 4,962,694 400,000 - 6,390 406,390
8 SeriesUU  4.630% 9/30/2009 9/1/2019 75,000,000 75,000,000 - 518,418 74,481,582 3,472,500 - 77,709 3,550,209
9 Series VV 2.125% 8/18/2010 3/1/2030 50,000,000 50,000,000 - 635,216 49,364,784 1,062,500 - 36,984 1,099,484
10 Series WW  2.625% 10/5/2010 2/1/2033 50,000,000 50,000,000 - 549,677 49,450,323 1,312,500 - 27,345 1,339,845
11 Series XX 2.210% 11/1/2011  11/1/2016 50,000,000 50,000,000 - 428,231 49,571,769 1,105,000 - 111,566 1,216,566
12 New Issue  3.980% 12/1/2012  12/1/2042 100,000,000 100,000,000 1,047,125 98,952,875 3,980,000 - 34,978 4,014,978
13 Total General Mortgage Bonds $ 625,000,000 $ 625,000,000 $ 463,707 $ 6,920,171 $617,616,122 $ 26,257,500 $ 29,018 $ 692,385 $ 26,978,903
14 Reaquired Debt
15 Series WW  2.625% 10/5/2010 2/1/2033  10/4/2010 $ - 0% - $ - $ 2480377 $ (2,480,377) $ - $ - $ 123393 $ 123,393
16 Series VV 2.125% 8/18/2010 3/1/2030 8/18/2010 - - - 1,711,191 (1,711,191) - - 99,631 99,631
17 Series KK 5.000% 2/6/2003 2/1/2033  3/14/2003 - - - 1,164,440 (1,164,440) - - 57,928 57,928
18 SeriesQQ  4.875%  11/25/2003 11/1/2038  12/1/2003 - - - 1,802,550 (1,802,550) - - 69,726 69,726
19 Series PP variable 10/9/2003  10/1/2037  4/17/2008 - - - 1,603,886 (1,603,886) - - 64,759 64,759
20 SeriesOO  0.473% 10/9/2003  10/1/2037  8/18/2011 - - - 2,090,199 (2,090,199) - - 84,394 84,394
21 Series RR _ 4.300% 6/1/2005 6/1/2035 6/2/2005 - - - 2,273,278 (2,273,278) - - 101,349 101,349
22 Total--Reaquired Debt $ - $ - $ - $ 13,125,923  $ (13,125,923) $ - $ - $ 601,180 $ 601,180
23 $ 625,000,000 $ 625,000,000 $ 463,707 $ 20,046,094 $604,490,199 $ 26,257,500 $ 29,018 $ 1,293,566 $ 27,580,084
24 Embedded Cost of Long-Term Debt (M /1) 4.56%
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The Peoples Gas Light & Coke Company
Embedded Cost of Long-term Debt
Historical Year Ending December 31, 2011
Unamortized Amortization
Original Debt Debt Coupon of Debt Amortization
Debt Issue Type, Date Maturity Date Principal Face Amount Discount or Expense Carrying Interest Discount or of Debt Total
Coupon Rate Issued Date Reacquired Amount Outstanding (Premium) (Gain) Value Expense (Premium) Expense Expense
(A) (B) © (D) (E) (F) ©) (H) (U] Q) K L (M)

1 First and Refunding Mortgage Bonds:
2 Series KK 5.000% 2/6/2003 2/1/2033 $ 50,000,000 $ 50,000,000 $ 484,667 $ 1,388,006 $ 48,127,327 $ 2,500,000 $ 22,966 $ 65,769 $ 2,588,735
3 SeriesNN  4.625% 4/29/2003 5/1/2013 75,000,000 75,000,000 8,005 165,245 74,826,750 3,468,750 6,000 123,849 3,598,599
4 SeriesQQ  4.875%  11/25/2003 11/1/2038 75,000,000 75,000,000 - 1,524,293 73,475,707 3,656,250 - 56,761 3,713,011
5 SeriesRR  4.300% 6/1/2005 6/1/2035 50,000,000 50,000,000 - 811,248 49,188,752 2,150,000 - 34,620 2,184,620
6 Seiers SS 7.000% 11/3/2008 11/1/2013 45,000,000 45,000,000 - 211,400 44,788,600 3,150,000 - 114,994 3,264,994
7 SeriesTT 8.000% 11/3/2008 11/1/2018 5,000,000 5,000,000 - 43,693 4,956,307 400,000 - 6,387 406,387
8 SeriesUU  4.630% 9/30/2009 9/1/2019 75,000,000 75,000,000 - 596,095 74,403,905 3,472,500 - 77,677 3,650,177
9 Series VV 2.125% 8/18/2010 3/1/2030 50,000,000 50,000,000 - 672,194 49,327,806 1,062,500 - 36,978 1,099,478
10 Series WW  2.625% 10/5/2010 2/1/2033 50,000,000 50,000,000 - 577,018 49,422,982 1,312,500 - 27,341 1,339,841
11 Series XX 2.210% 11/1/2011  11/1/2016 50,000,000 50,000,000 - 539,718 49,460,282 1,105,000 - 111,487 1,216,487
12 Total General Mortgage Bonds $ 525,000,000 $ 525,000,000 $ 492,672 $ 6,528,910 $517,978,418 $ 22,277,500 $ 28,965 $ 655864 $22,962,329
13 Reaquired Debt
14 Series WW  2.625% 10/5/2010 2/1/2033  10/4/2010 $ - 0% - $ - $ 2603754 $ (2,603,754) $ - $ - $ 123377 $ 123377
15 Series VV 2.125% 8/18/2010 3/1/2030 8/18/2010 - - - 1,810,806 (1,810,806) - - 99,615 99,615
16 Series KK 5.000% 2/6/2003 2/1/2033  3/14/2003 - - - 1,222,361 (1,222,361) - - 57,921 57,921
17 SeriesQQ  4.875%  11/25/2003 11/1/2038  12/1/2003 - - - 1,872,268 (1,872,268) - - 69,718 69,718
18 Series PP variable 10/9/2003  10/1/2037  4/17/2008 - - - 1,668,638 (1,668,638) - - 64,752 64,752
19 SeriesOO  0.473% 10/9/2003  10/1/2037  8/18/2011 - - - 2,174,584 (2,174,584) - - 84,385 84,385
20 Series RR _ 4.300% 6/1/2005 6/1/2035 6/2/2005 - - - 2,374,615 (2,374,615) - - 101,337 101,337
21 Total--Reaquired Debt $ - $ - $ - $ 13,727,026  $ (13,727,026) $ - $ - $ 601,103 $ 601,103
22 $ 525,000,000 $ 525,000,000 $ 492,672 $ 20,255,936 $504,251,392 $ 22,277,500 $ 28,965 $ 1,256,967 $ 23,563,432
23 Embedded Cost of Long-Term Debt (M /1) 4.67%





