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ICC Docket No. 12-0512 
The Peoples Gas Light and Coke Company's Response to 

Staff Data Requests MGM 7.01-7.02 
Dated: January 29, 2013 

REQUEST NO. MGM 7.02: 

Please provide the source document(s) for NS-PGL Ex. 39.0, WP-2. 

RESPONSE: 

A copy of an excerpt from the Standard & Poor's Analysts' Handbook and Moody's Public 
Utility Manual is attached as PGL MGM 7.02 Attach 01. 

PGL 0023153 



a24 MERGENT PUBLIC UTiLITY MANUAL 

PGL MGM 7.02 Attach 01 

NATURAL GAS COMMON STOCK AVERAGES 
(Avemgc price., and yield', arc: l)llscd.-\Ii prices for laSl Friday or ... ach month. 

Weekly 3v"rages, as of Friday, are published regularly in Moody's "News Repons.") 

TRANSMISSION STOCKS 
MARKET PRICK- WEIGHTED AVERAGE - $ PER SHARE 

Yo. Aver. lan. Feh. Mar. Apr. M,y JUIl. Jul. Aug. S~p 0" NO' Do< 
lY9K 606.71 661.45 668.01 679.27 685.47 687.47 672.68 596.54 

. 597.79 1997 547,()(l 503.06 481.40 497.70 521.82 559.32 55084 556.79 562.82 581.98 570.29 580.22 
1996 463.66 402.28 427,48 424.60 458.28 451.17 460.91 44).00 445.90 456.90 507.85 542.53 543.00 1995 358.40 310.Q4 333.96 340.n 359.70 358.75 354.48 359,7\ 356.47 368.18 367.07 384.33 407.21 
1994 325.61 347.01 )34.57 333.36 31570 316.01 321.8) 341.96 329.92 323.25 338.96 299.85 304.94 
1993 319.19 256.06 285.44 305.46 296.00 299.39 321.64 332.06 370.69 352.85 350.14 341.29 319.21 
1992 232.92 203.36 210.03 202.19 215.85 234.17 219.54 248.80 254.22 254.39 261.76 244.78 245.99 
1991 . 218.48 183.72 201.66 200.97 226.32 240.06 212.67 2211.36 233.19 228.42 230.51 220.79 215.\1 
1990 . 217.50 208.03 227.79 227.22 219.40 230.60 227.47 21963 206.54 217.84 216.44 211.57 197.48 
1989 . 214.B4 195.71 193.29 185.60 198.50 205.87 210.36 226.86 231.06 231.20 223.11 229.88 246.50 
1988 . J69.47 152.75 161.45 161.79 165.57 164.29 174.63 17 i.99 172.73 175. J3 181.60 173.67 178.01 
1987 182.72 173.76 181.68 194.80 189.12 190.67 J95.62 206.0 209.34 204.64 151.28 151.24 144.47 
1986 164.64 172.17 167.26 167.87 160.59 ·170.39 174.88 153.50 170.95 168.43 154.26 lW.33 156.08 
1985 . 166.62 151.88 156.40 175.69 175.13 172.12 167.48 16J 84 H,5.39 157.20 167.94 172.47 175.87 
1984 .. 14) 76 148.49 14J .37 148.78 151.60 143.76 137.19 13109 145.07 147.84 141.J2 141.42 145.38 
19R3 132.43 114.09 11450 111.63 118.70 ]2844 147.29 140.18 142.60 146.40 144.83 137.48 142.96 
1982 109.14 123.81 J 12.84 111.10 111.57 107.32 99.17 90.7~ 102.18 109.67 116.53 1 to.41 114.32 
1981 142.49 164.39 156.54 158.46 144.53 140.53 137.87 145.98 141.12 125.65 128.46 130.94 135.42 
1980 . 14777 139.41 145.09 118.65 120.85 1)0.55 138.88 145.05 142.06 154.84 J55.94 198.32 183.65 
1979 111.37 93.35 91.62 99.06 102.29 102.13 109.73 114.16 12271 123.54 113.72 130.02 134.10 
1978 . 91.81 87.97 89.07 90.93 96.68 97.93 94.09 93.91 93.71 93.96 87.fil 88.79 87.09 
1977 99.50 104.72 99.22 97.77 99.07 99.47 106.63 102.08 94.05 99.26 93.48 100.57 97.73 
1976 . 90.66 83.67 82.32 83.42 83.17 86.31 94.77 95.0fi 90.63 95.89 92.00 95.64 105.00 
1975 71.34 67.30 67.21 67.72 66.47 69.13 77.46 76.52 73.\2 7).01 12.43 72.88 72.85 
1974 . 63.40 78.80 74.98 7423 66.81 6149 58.86 61.06 51.93 51.71 57.08 6Q.98 62.81 
1973 . 78.16 90.65 87.82 83.13 80.16 78.75 72.13 72.91 66.89 77.04 83.20 69.72 75.55 
1972 82.0.1 79.63 75.91 77.41 77. J7 77.58 76.31 77.38 84.01 84.56 88.84 . 90.86 94.65 
1971 80.81 84.16 82.79 85.75 89.72 83.51 BO.31 82.63 80.37 76.33 73.66 7.1.63 78.78 
1970 72.31 68.31 72.12 73.32 70.38 64.01 65.79 69.19 . 74.39 74.48 77.17 75.58 82.95 
1969 71'-.27 90.86 87.31 83.18 83.03 34.45 76.24 17 1.95 73.18 69.65 75.24 73.93 70.19 
1968 . 83.34 80.77 77.59 74.44 78.49 ~OA9 85.21 84.16 83.72 85.24 85.80 91.17 93.03 
1967 . 74.21 67.55 68.06 70.46 72.33 72.01 72.33 74.81 77.43 81.88 78.96 76.61 78.11 
1966 68.42 75.35 73.26 72.63 72.09 70.38 68.42 67.45 62.52 60.96 65.46 66.42 66.08 
1965 . 76.58 78.96 "/9.85 79.33 . 78.31 17.12 73.28 73.77 73.89 75.26 77.95 75.78 75.50 
1964 . 69.68 66.55 M.88 65.65 67.64 67.31 68.16 70.68 70.81 69.49 71.23 76.49 77.1.7 
1963 65.67 63.56 64.25 64.67 67.91 6?66 6691 64.B7 66.59 65.84 65.36 64.56 65,81 
1962 . 61.04 6500 67 18 67.76 67.02 62.15 56.22 59.43 61.(J5 SJ:!.41 52.61 57.29 58.33 
1961 64.28 6343 6542 65.41 65.38 64.99 61.27 62.01 63.51 60.12 64.11 69.14 65.91 
1960 57.90 5651 5551 57.66 68.06 5684 56.37 56.79 59.31 56.82 5750 60.54 62.B 
1959 . 59.06 6SAI 65.41 63.22 60,00 58.66 55.68 59.39 59.45 54.24 54.61 54.82 57.80 
1958 . 54.69 48.85 47.74 48.24 52.05 5).50 54.86 54.87 56.63 57.57 59.23 58.71 64.05 
1957 52.00 54.79 52.90 5460 57.93 57.79 56.65 55.57 50.51 49.01 45.70 46.17 42.39 
J956 47.90 46.47 45.81 46.]2 46.12 46.51 47.24 5J.21 49.67 47.34 48.33 48.68 51.08 
1955 45.25 41.48 43.31 44.34 45.05 45.12 44.71 45.15 46.32 45.58 4Uti 48.77 47.20 
1954 37.41 3503 3<1.84 35.10 36.19 37.89 37.48 37.64 3R.58 38.90 37.65 39 !3 40.54 

DOW-JONES UTILITY STOCK AVERAGE 

- Monthly Ranges 

, ' 
1 I" 1 

'71 '72 '73 '74 '75 '76 '77 '78'79 '80 '81 '82 '83 '84 '85 '86 '87 '88 '89 '91 '92 '93 '94 '95 '96 '97 '98 



PGL MGM 7.02 Attach 01 

MERGENT PUBLIC UTILITY MANUAL a2S 

DIVIDEND RATE - WEIGHTED AVERAGE - $ PER SHARE 
Aver. 1m Feb. MM. Apr. M.y Jun. Ju1. Aug. Ser· Dc\. N" Dec. 

10.54 10.74 10.74 10,14 10.74 10.74 10.74 10.74 
16."1:3 10,54 .. i6.54 .. i6 20 10,13 10 IJ JO.13 JO.13 10.13 10,]] W.!3 10.13 10.13 

· 9.63 9,45 945 9.45 9,45 9.45 945 9.59 9.59 959 9.80 10,13 )0 J) 

8.84 8.68 8.68 8.68 R.82 8.1'2 882 g.82 g.82 8.82 9.03 9.03 9.03 

8-1 J 8.0<i 8.06 8.06 8JJ6 11.06 8()6 806 806 8.06 8.26 8.26 8.26 

7.36 7.11 7.11 7.11 7.11 7.11 7.11 7.24 7.52 7.52 7.74 7,83 7_8~ 

6.97 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 692 7.11 7.11 7.11 

7.1l 1.16 7.16 7.]6 7.16 7.16 7.16 7.16 7.16 7.16 7.27 6.82 6.1\2 

791 8.66 8.66 8.66 866 8.66 8.66 7.16 7.16 7.16 7.16 7.16 116 

8.86 8.86 U6 8.86 8.86 8.86 886 8.86 8.86 8.86 8.86 8.86 !{,86 

8.86 1\.86 8.86 8.86 8.86 8.86 8.86 8.86 8.86 886 8.86 8.86 8.86 

9.05 9.23 9.23 9.23 9.23 9.29 9.29 8.86 8.86 8.86 8.86 8.86 8.86 

9.67 9.93 9.93 9.93 9.93 9.93 9.93 10.06 9.35 9.35 9.23 9.23 9.23 

9.62 9.42 9.42 9.42 9.42 9.46 9.66 9.72 9.72 9.72 9.72 9.88 9.91 

9]] 8.92 8.92 892 B.92 8.96 9.04 9.21 9.21 9.21 9.21 936 9.39 

8.83 B.93 8.97 8.97 8.97 8.59 8.59 8.77 8.77 877 8.87 8.87 8.89 

8.67 8.45 8.56 8.56 8.56 8.56 8.56 8.64 8.75 8.75 8.90 890 8.90 

8.05 7.69 7.85 7.85 7.85 7.85 7.85 8.23 8.23 8.29 8.29 8.29 8.29 

736 7.00 7.15 7.20 7.20 7.20 no 7.47 7.55 7.59 7.59 7.59 7.59 

6.59 6.25 6.31 6.34 6.34 6.40 6.'" 6.67 670 6.70 6.92 7.00 7.00 

5.87 5.64 5.71 5.71 5.71 5.74 5.74 5.84 5.84 5.89 6.14 6.25 6.25 

5.42 5.12 5.17 5.20 5.24 5.28 5.28 5.61 5.6J 5.64 5.64 5.64 5.64 

4.99 4.78 4.86 4.86 4.91 4.93 4.93 5.06 506 5.!2 5.12 5.12 5.12 

4.65 4.49 4.53 453 4.53 4.56 4.56 4J5 4.75 4.75 4.75 4.78 4.78 

4.42 4.26 4.26 4.26 4.31 4.32 4.32 4.56 4.56 4.56 4.56 4.59 4.49 

4-17 4.13 4.13 4.13 4.13 4.14 4.14 4.14 4.14 4.14 4.24 4.26 4.26 

· 4.06 4.02 4.02 4.02 4.02 4.03 4.03 4.05 4.08 4.08 4.ll 4.13 4.13 

I.·· 3.93 3.91 3.91 3.91 3.91 3.91 3.91 3.91 3.91 3.91 3.91 4.02 4.02 

3.84 3.77 3.77 3.81 3.81 3.81 3.81 3.87 3.87 3.87 3.91 3.91 3.91 

3.76 3.75 3.75 3.75 3.7:5 3.75 375 3.75 375 375 3.77 3.77 3.77 

3.65 3.61 3.62 H2 3.62 3.62 3.62 3.62 3.65 3.65 3.65 3.75 3.75 

3.49 3.42 3.43 3,43 3,43 3.43 3.44 3.50 3.51 3.51 3.58 361 3.61 

3.34 3.28 3.30 3.30 3.31 3.31 3.3J 3.35 3.35 3.35 3.38 3.42 3.42 

3.10 lO! 3.01 3.01 3.03 306 30<1 3.06 3.07 3.07 3.25 3.28 328 

2.89 2.85 2.88 2.B8 2.88 2.B8 2.88 2.8S 2.91 2.91 2.91 2.93 2.93 

2.77 2.73 2.73 2.73 2.73 2.76 2.76 276 2.79 2.79 2.79 2.82 2.82 

2.73 2.83 2.83 2.83 2.83 2.85 2.85 285 2.87 2.87 2.39 2.39 2.39 

2.83 2.81 2.81 2.Bl 2.Bl :2.85 2.85 2.85 2.87 2.83 2.83 2.83 2.R3 

2.67 2.54 2.54 2.54 2.54 H8 2.68 2.69 2.69 2.69 2.80 2.81 2.81 

2.45 2.43 244 2.44 2.44 2.44 2.44 244 2.44 2.44 2.45 2.49 2.54 

2.41 2.31 2.41 2.41 2.42 2.42 2.42 2.42 2.42 2.42 2.43 2.43 2.43 

2.28 2.23 2.28 228 2.28 2.29 2.29 2.29 2.29 2.29 2.29 2.29 231 

2.09 2.05 2.05 2.05 2.05 2.05 2.05 2.05 2.09 2.11 2.12 2.22 2.23 

1.83 1.80 L80 1.80 J .84 1.84 1.86 1.86 1.86 1.86 2.00 2.00 2.01 

1.75 1.68 1.69 1.69 \.71 1.73 1.73 \.79 1.80 L80 1.80 UO 1.80 

YIELD- % 
Y .. Aver I~ Feb. MM Apr. M.y ,,, 1,1 Aug. Scpo OCI. Nov. Dtt 

1998 . 
· i.S7 

L74 1.62 L61 1.58 1.57 1.56 1.60 LBO 
1.74 ... i.si 

lW' 2.01 2.10 2.04 \.94 L81 !.S4 1.82 1.80 1.78 176 

I 6. 2.09 2.35 2.21 2.23 2.06 2.09 2.05 2.16 2.15 2.10 193 1.87 \.87 

1995 248 2.80 2.60 2.55 2.45 2.46 2,49 2.45 2.47 2'0 2.46 2.35 2.22 

1994 . 2.50 2.32 2.41 2.42 2.55 2.56 250 2.36 2.44 2.49 2.44 . 2.75 2.71 

1993 2.32 2.78 249 2.33 2,40 2.37 221 2.18 203 2.13 2.21 2.29 2.45 

1992 . 2.99 3.40 3.29 3.42 3.21 2.96 3.15 2.78 2.72 2.72 2.72 2.90 2.89 

1991 . :1.36 3.90 3.55 3.56 3.16 298 3.37 4.14 307 3.13 3.15 309 3.17 

1990 . 3.64 4.16 3.80 3.81 3.95 3.76 3.81 3.26 3.47 3.29 3.31 3.38 3.63 

: 1989 . 4.12 4.53 4.58 4.77 4.~ 4.30 4.21 391 383 U3 397 3.86 3.59 

1988 . 523 5.80 5.49 548 535 5.39 5.07 5.15 5.13 5.06 4.88 5.10 4.98 

1987 . 4.95 5.3! 5.08 4.74 4.88 4.87 4.75 4.30 423 4.33 5.86 5.86 6 13 

1986 . 5.87 5.77 5.94 5.92 6.18 5.83 5.68 6.55 5,47 5.55 5.98 5.79 5.91 

1985 5.77 6.20 6.02 5.36 5.38 5.50 5.77 6.01 5.88 6.18 5.79 5.73 5.63 

1984 . 6.34 6.01 6.31 6.00 5.88 6.23 659 6.92 6.35 6.23 6.53 6.62 6.46 

1983 6.75 7.83 7.83 8.04 7.56 6.69 5.B 6.26 6.15 5.99 6.12 645 6.22 

1982 .. 7.94 6.83 7.59 7.70 7.67 7.98 8.63 , 52 8.56 7.98 7.64 8.06 7.79 

1981 . 5.65 4.68 5.01 4.95 5.43 5.59 5.69 5.64 5.83 6." 6.45 6.33 6.12 

19HO .. 4.98 5.02 4.93 6.07 5.96 5.52 S.18 5.15 5,)1 4.90 4.87 3.83 4.D 

1'19 . 5.98 6.70 6.119 6.40 6.20 6.27 5.83 5.84 5A6 5.42 6.09 5.18 5.22 

'78 6.41 6.41 6.41 6.28 5.91 5.86 6.10 6.22 6.13 6.27 7.0J 704 7.111 

19'/'1 .. 5.45 4.89 5,21 5.32 5.29 5.31 4.95 5.50 5.96 5." 6:03 5.61 5.77 

1976 . 5.52 5.71 5.90 5.83 5.90 5.71 5.20 5.32 5.58 534 5.57 5.35 4.88 

f97S .. 6.53 6.67 6.74 6.69 6.82 6.W 5.89 6.21 6.50 6.51 6.56 6.56 6.56 

19?4 . 6.97 5.41 5.68 5.74 6.45 7.03 7.34 7.47 !U8 8.82 7.85 7.53 7.15 

1m 5.34 4.56 4.70 4.97 5.15 5.26 5.74 5.68 6.19 5.37 5.10 6.11 5.64 
1972 . 4.94 5.05 5.30 5.19 5.21 5.19 5.28 5.23 4.86 4.82 4.63 4.55 4.36 

!971 . 4.86 4.65 4.72 4.56 4.36 4.61:\ 4.87 4.73 4.87 5.12 5.31 5.{i) 5.10 

1970 5.31 5.52 5.23 5.20 5.4) 5.95 5.79 5.59 5.20 5.20 5.07 5.17 4.71 

1969 .. 4.80 4.13 4.30 4.51 4.52 4.44 4.92 5.21 5.12 538 5.01 5.10 5.37 

1968 . 4.39 4.47 4.67 4.86 4.61 4.50 4.25 4.30 4.36 4.28 4.25 4.11 4.03 
1967 . 4.70 5.06 5.04 4.117 4.74 4.78 4.76 4.68 4.53 4.29 4.53 4.71 4.62 
1966 . 4.88 4.35 4.50 4.54 4 .. ;9 4.70 4.84 4.97 5.36 5.50 5.16 5.15 5.18 
1965 4.05 3.81 3.77 3.79 3.87 3.97 4.18 4.15 4.15 4.08 4.17 4.33 4.34 

19~ 4.14 4.28 4.44 4.39 4.26 4.28 4.23 4_07 4.\1 4.19 4.09 383 3.79 
1%3. 4.22 4.30 425 4.22 4.02 4_08 4.12 4.25 4.19 4.24 4.27 4.37 4.29 
1%2. 4.47 4.35 4.21 4.18 4.22 4.59 5.07 4.80 4.70 4.91 4.54 4.17 4.10 
1961 4.40 4.43 4.30 4.30 4.30 4.39 4.65 4.55 4.52 4.71 4.41 4.09 4.29 
1960 . 4.61 4.49 4.58 4.41 437 4.71 4.75 4.75 4.54 4.73 4.87 4.64 4.47 
1959 .. 4.17 3.72 3.73 3.86 4.07 4.16 4,38 4.1! 4.l0 4.50 4.49 4.54 4.39 
1958 . 4.44 4.73 5.05 5.00 4.65 4.52 4.4J 4.41 4.27 4.20 4.10 4.14 3.79 
1957 4.44 4.07 4.31 4.18 3-94 3.96 4.04 4.12 4.53 4.67 5.01 4.96 5.45 
1955 4.J7 4.41 4.47 443 4.44 4.41 4.34 4.00 4.21 4.46 4.39 4.56 4.37 
1955 4.15 4.34 4.16 4.06 4.08 4.07' 4.16 4.12 4.02 4.08 4,36 4.10 4.26 
1954 4.68 4.80 4.115 4.81 4.73 4.57 4.62 4.76 4.66 4.63 4.78 4.60 4.40 

DISTRffiUTION STOCKS 

Y,. 
MARKET PRICE - WEIGHTED AVERAGE - $ PER SHARE 

199, 
Aver. ,~. Feb. Mar. Ap' M.y ,,, 1,1 Allg. S'p Oct. No, [ko 

1997 . . '167.34 
181.25 184-14 186.15 180.81 181.36 176.31 165.36 163.82 

. '174.44 . ·168.5i 'J77.39 
1996 .. 162.04 159.63 158.88 153.52 159.88 165.98 168.44 168.35 191.04 

1995 . 157.116 156.67 156.06 153.32 151:19 152.37 159.35 150.89 163.83 152.81 161.73 169.50 166.64 

1994 . 139.25 129.40 133.19 134.60 136.95 133.05 137.29 134.92 138.50 141.93 143.65 151.62 155.94 

1993 
137.40 153.94 147.37 145.48 143 10 137,]0 133.75 136.04 134.07 131.60 134.72 124.42 126.96 

1992 .. \53.25 14L38 149.95 154.64 149.52 J50.29 154.88 160.66 15991 157.08' 156.75 149.91 154.06 

1991 . 130.84 124.82 122.94 118.B3 118.84 125.13 129.16 137.53 139.53 141.72 136.99 135.85 138.79 

1990 
115.93 106.89 108.26 110.12 112.07 114.84 1lUO 116.21 J 17.21 121.79 123.56 124.76 124.32 

1989 . IOn.4S 108.70 108.55 107.51 104.14 106.18 107.14 102.86 100.83 10558 108.00 109.37 108.86 

1988 . 100.74 88.46 87.23 90.65 95.47 96.64 99.91 104.05 104.80 106.50 106.30 1 I 1.83 117.05 

86.60 84.16 86.75 83.68 84.75 85.84 89.64 89.39 84.44 88.10 87.12 88.58 86.76 
1%7 87.45 95.68 96.29 96.20 88.15 84.64 90.26 87.29 9f).47 86.2 I 78.13 78.73 77.25 
1986 90.34 77.93 81.41 86.99 90.63 91.53 94.35 94.20 98.11 91.99 92.69 93.36 90.89 
1985 76.00 71.68 72.00 75.57 75.49 78.96 8] ,61 77.49 75.70 74.09 74.51 78.28 76.58 
1984 : . 

60.61 58.41 5595 56.59 58.23 57.86 56.87 56.63 62.21 62.51l 6S.65 p~E OO:!~155 



a26 MERGENT PUBLIC UTILITY MANUAL 

1983 54.81 51 .. 11\ 51.49 51.07 51.58 54.37 56.96 56.06 56.05 57.41\ Fl':'tiMGM 1JJl\ Attac~m 
19~1 49.66 51.28 49.09 49.16 49.46 48.64 411.27 46.06 50,51 50.26 

19X1 54.62 5467 59.73 5806 55.78 54.47 54,79 54_13 5528 49.61 50.35 55.06 5)jO 

1980 52.79 54.59 51.57 44.45 49.52 51.12 54.05 53.97 49.87 53.02 5576 58.91 56,6\ 

1979 . 52.15 49.05 49.11 49.82 49.68 50.06 54.04 54,95 58.56 54.74 49.31 52.94 53.50 

1978 49.0<1 50.45 50.44 sO.OS 49.71 48.23 48.46 48.86 51.01 50.12 47.59 4757 45.97 

1977 SJ.JS S2.74 49.22 49.30 49.86 50.56 5).7) 53.31 51.90 51.66 50.0S 50.99 50.8& 

1976 . 45.53 42.57 42.79 4340 43.60 44.08 43.98 45.60 46.36 47.97 47.04 47.12 51.80 

1975 . 38.98 36.48 38.05 36.78 37.89 40.35 43.25 4\,04 38.32 38.65 39m 39.60 38.29 

1974 35.78 44.30 43.43 43.59 39.84 35.82 33.70 )].89 29.49 ]0.70 32.67 32.17 29.71 

1973 . 47.65 48.88 48.69 49.40 49.01 48.91 48.13 47.44 46.96 4888 49.09 43.00 43.43 

1972 46.73 49.54 47.30 46.7! 45.16 44.58 44.05 44.60 44.29 43.86 4fi.68 50.39 53.54 

1971 49.30 54.01 52.96 52.33 50.RO 49.79 48 10 48.21 47.911 47.55 46.31 45.67 47.86 

1970 . 46.48 44.33 46.05 411.28 46.68 43.80 43.50 43.89 45.81 46.80 46.89 49.37 52.33 

1969 49.26 54.5] 52.32 51.52 51.82 52.20 4936 47.96 47.39 46.50 48.00 45.68 43.88 

1968 . 52.10 5].117 51.92 49.19 49.86 49.50 5277 52.92 51.32 52.29 52.31 55.49 53.80 

1967 . 52.68 55.62 54.31 55.49 54.48 5243 51.85 51.88 51.92 52.72 5106 41.95 50.49 

1966 . 59.64 63.97 5998 61 09 58.34 ' 57.04 56.64 5439 51.50 51.50 53.40 51.03 53.50 

1965 . 67.77 71.82 71.83 69.73 69.46 67.46 66.64 66.27 66.30 67.23 66.76 65.48 64.31 

1964 . 67.75 65.27 66.22 67.25 67.12 66.82 66.56 68.85 68.82 69.39 69.39 69.07 68.24 

1963 65.65 62.80 63.91 63.86 66.50 67.59 66.23 66.17 66.73 66.94 67.33 65.14 64.62 

1%2. 59.78 6].35 64.11 65.64 65.10 59.23 53.38 59.04 58.25 56.47 54.14 58.89 59.73 

1961 59.36 49.13 52.01 55.21 59.42 59.56 56.40 59.32 61.83 63.71 63.43 67.28 64.% 
1960 . 42.89 ]8.84 38.53 40.51 40.80 41.36 42.16 43.92 46.25 4].88 44.07 46.09 48.21 

1959 39.88 39.66 39.45 J9.42 39.66 40.67 38.93 40.21 41.60 39.47 39.88 40.02 39.59 

195~ 33.20 28.29 2910 30.32 31.67 32.53 33.50 )3.93 34.02 34.89 35.51 35.93 ]8.71 

1957 . 27.49 28.93 28.79 28.76 28.24 28.53 27.86 28.05 27.20 26.67 25.53 25.50 25.78 

J956 28.41 28.43 28.34 28.31 27.91 27.68 28.07 28.74 29.18 2875 28.85 28.42 28.23 

1955 27.9S 2713 27.75 27.43 27.89 27.61 28:15 2810 28.46 28.56 28.00 28.42 28.10 

1954 24.03 22.4_1 22.59 22.19 23.22 23.24 23.68 2485 25.04 25.00 24.55 24.93 26.47 

DIVIDEN[) RATE - \yE1GHTED AVERAGE - $ PER SHARE 
Nov. Yw Aver. Jan. Feh. Mar. Apr. M" Jun. Jul. Aug. S,p Oct. Dtt. 

1998 . 8.02 8.07 8.13 8.13 813 8.13 8.13 8.13 
8.02 

1997 . 7.99 7.91 7.94 7.94 7.98 8.00 8.00 802 8.02 8.02 8.02 8.02 

1996 R.Ol 7.56 7.59 7.61 761 8.83 8.83 IU3 7.8) 7.83 7.83 7.87 7.91 

1995 7.48 7A4 7." 7.45 7.46 7.46 7.46 7.46 7.49 7.49 7.50 7.52 7.56 

1994 . 7.36 7.30 732 7.32 7.36 7.36 7.36 7.38 7.38 7.38 7.38 739 744 

1993 . 7.2:1 7.14 7.17 7.17 7.22 7.21 7.22 7.26 7.26 7.26 7.27 7.27 7.30 

1992 . 708 6.99 7.02 7.05 7.05 7.08 7.08 7.11 7.11 7.1 I 7.11 7.11 n4 
1991 . 6.94 6.84 6.90 6.94 6.94 694 6.94 0.94 6.94 6.94 6.96 6.96 6.99 

1990 . 670 6.58 6.63 6.68 6.68 6.68 6.68 6.68 6.72 6.72 6.73 6.80 6.84 

1989 . 6.45 6.30 6.38 6.43 6.43 6.43 6.43 6.44 6.47 6.47 6.48 6.54 6.58 

1988 . 6.15 6.02 6.09 6.09 6.13 6.13 6.13 6.15 6.16 6.16 6.J& 6.26 6.30 

1987 . 5.86 5.71 5.82 5.82 5.84 5.84 5.84 5.86 5.86 5.86 5.86 5.98 6.02 

1986 . 5.68 6.22 6.31 5.51 5.51 5.51 5.51 5.52 5.54 5.54 5.55 5.69 5.71 

1985 . 6.00 5.B8 5.99 6.01 6.03 6.03 6.03 6.05 6.07 6.07 6.09 6.19 6.22 

1984 5.71 5.S5 5.6] 5.66 5.66 5.66 5.67 5.70 5.73 5.7] 5.75 5.85 5.88 

1983 . 5.45 5.39 5.39 545 5.40 5.42 5.42 544 5.46 5.46 5.48 5.53 5.55 

1982 . 5.28 512 5.15 5.27 .5.29 U9 S.29 5.31 5.31 5.31 5.31 5.]4 5.39 

1981 4.95 4.76 4.76 4.90 4.96 4.96 4.96 4.98 4.98 4.98 4.98 5.04 5.12 

1980 4.59 1.44 4.45 4.5!! 4.61 Hil 4.61 4.62 4.62 4.62 4.62 4.62 4.68 

1979 . 4.33 4.18 4.18 4.32 4.34 4.34 4.34 4.36 4.36 4.36 4.36 4.38 4.44 

1978 4.07 3.93 3.9] 4.0J 4.06 407 4.07 411 4.11 4.11 4.12 4.15 4.18 

1977 US 3.70 3.71 3.84 3.87 3.87 387 ].87 3.811 3.88 3.88 3.90 3.93 

1976 3.65 3.48 3.55 3.62 3.62 369 3.6',1 3.70 3.70 3.70 3.70 3.70 3.70 

1975 3.43 3.34 3.34 3.39 3.40 3.41 3.41 ].42 :'1.48 3.4B 3.48 3.48 3.48 

1974 3.31 3.29 3.29 3.29 3.29 3.30 330 3.1U 3.30 3.]0 3.34 3.34 "I 
J973 . 3.21 3.12 3.13 3.18 ].18 3 19 3.19 322 3.23 3.23 3.23 3.28 3.28 

1972 . 3.10 3.07 3.08 3.10 3.10 3.10 3.10 3.11 3.11 3.11 3.11 3.12 3.12 

1971 3.06 3.02 3.U2 3.06 3.06 306 3.06 3.07 3.07 3.07 3.07 3.07 3.07 

1970 2.97 2.93 2.93 2.97 2.97 2.97 297 2.98 2.98 2.98 2.98 3.01 101 

1969 2.1If! 2.81 2.81 2.87 287 2.&8 288 2.89 2.90 2.90 2.90 2.9] 2.93 

1968 2.79 274 2.74 2.78 2.78 279 2.79 2.80 2.80 2.80 280 2.80 2.81 

1967 . 2.67 2.61 2.61 2.65 2.65 2.66 2.67 2.68 2.68 2.71 2.7J 2.71 2.74 

1966 2.75 2.4H 248 2:55 255 2.56 2.56 2.57 2.57 2.S8 2.58 2.58 261 

1965 2.40 2.31 2.33 2.37 2.39 2.39 2.39 2.41 2.41 2.41 2.41 2.45 2.48 

19M. 2.27 2.19 2.19 2.25 2.25 2.28 2.28 2.28 2.28 2.30 2.30 2.30 2.30 

1963 2.13 202 2.02 2.09 2.10 2.14 2.16 2.16 2.16 2.16 2.16 2.18 2.18 

1962 2.01 1.97 1.97 2.01 2.0J 201 2.01 2.01 2.01 2.01 2.01 2.02 ~~~ 
1961 1.91 1.84 1.&4 1.91 1.91 1.92 1.92 1.92 1.92 1.92 1.92 \.94 

1960 1.79 1.69 1.70 l.77 1.80 1.80 1.80 1.81 1.81 1.81 1.81 1.84 184 

1959 1.6) 1.57 1.57 1.62 1.62 164 164 164 1.64 l.65 1.66 1.66 166 

195!! 1.53 1.49 1.49 1.51 LSI 1.52 1.52 1.54 1.55 156 1.56 1.57 1.51 

1957 1.49 1.49 1.49 1.49 1.49 1.49 1.49 1.49 1.49 1.49 1.49 1.49 1.49 

1956 1.43 1'9 1.39 1.39 1.39 1.40 1M I." 1.44 1.46 1.46 1.41 1.48 

1955 1.32 1.25 1.25 1.28 1.28 · 1.28 1.28 1.32 1.37 1.37 1.37 1.38 1.3& 

J9.54 . 1.19 1.1G 1.16 1.J6 1.16 1.17 i.2! 1.21 1.21 1.21 1.21 1.21 1.~ 

YIELD- % Doc 
Year A~~(. Jao. F.b M" Ap' Muy Jun. Jill. A" Scpo OCL NO' 

1998 '" 4.38 4.37 '50 4.48 4.61 4.96 4.96 ... 4.60 ···4.76 ·4.211 
J9f)7 . 4.79 4.88 4.97 5.00 5.19 500 4.82 4.76 4.76 4.52 

1996 5.09 4.83 4.86 4.96 5.03 5.85 5.54 5.85 4.78 5.12 4.84 4.64 4.75 

1995 5.38 5.75 5.59 5.53 5.45 5.61 5.43 5.53 5.41 5.211 5.22 496 4.85 

J994 .. 5.38 4.74 4.97 5.03 5.14 j 36 5.50 5.42 5.50 5.61 5.48 5.94 5'1 
1993 . 4.72 5.05 4.7R 4.n<1 4.113 4.110 <I.6n 4.52 4.54 4.62 4.64 4.85 4.7 

1992 5.41 5.60 5.7J 5.93 5.93 5.66 5.48 5.17 5.10 .'lJJ2 5.1'} 5.23 5:14 

1991 6.00 6.40 6.37 6.30 6.19 6.04 6.25 5.97 5.92 5.70 5.63 5.511 5.62 

1990 6.29 6.06 6.11 6.21 6.41 6.29 6.24 6.49 6.66 6.36 6.23 6.22 .6.28 

1989 . 6.40 7.12 7.31 7.09 6.74 6.nS ". 6.19 6.17 6.01 6.10 5.85 5.63 

1988 . 7.10 1.J5 1.02 7.28 7.23 7.14 6.84 6.88 7.30 6.99 7.09 7.07 1.22 

1987 6.70 5.97 6.04 6.05 6.63 6.90 647 6.71 6.48 6.BO 7.49 7.60 7.7.~ 

1986 ... 6.29 7.98 7.75 6.33 6.08 602 5.84 5.86 5.65 6.46 5.99 6.09 6.2,8 

1985 . 7.97 8.20 8.32 7.95 7.99 7.64 7.39 HI 8.02 8.19 8.17 7.91 8.12 

1984 . 9.42 9.50 10.06 10.00 9.72 9.78 9.97 10.07 9.20 9.17 8.76 8.78 844 

19!!3 ... 9.96 1029 10.47 10.67 10.47 9.97 9 . .52 9.70 9.74 9.50 9.53 9.69 9.95 

1982 . 10 63 9.98 10.49 10.72 10.70 10.88 10.96 11 53 10.51 10.57 10.24 10.54 10.65 

1981 906 871 7.97 8.44 8.89 9.11 9.05 9.20 9.01 10.04 9.89 9.15 9.51 

1980 .. 8.69 8.13 11.63 10.30 9.31 · 9.02 8·53 8.56 9.26 8.71 8.29 7.84 8.21 

1979 . 830 8.52 lUI 867 8.74 8.67 8.03 7.93 7.45 7.96 8.84 8.27 s.30 

J978 . 8.31 7.79 7.79 8m 8.17 844 8.40 8.41 8.06 8.20 8.66 8.72 ,.09 

1977 . 7.52 7.02 7.54 1.79 7.76 7.65 7.21 7.26 7.48 7.51 7.75 7.65 U1· 
1976 '.M 8 17 8.30 8.34 ·S.30 8.37 8.39 8.1 J 7.98 7.71 7.87 7.85 9.09 
1975 . 8.81 9.16 R.7R 9.22 H.97 8.45 7.8H s.n 9.OH 900 8.91 8.79 lL2~ 
1974 . 9.25 1.43 7.58 7.55 8.26 · 9.21 ·9.79 9.74 11.19 10.72 10.22 10.38 7,55 
1913 .. 6.74 6.38 6.43 6.44 6.49 652 Ii.n) 6.79 6.8R 6.61 6.58 7.63 5.83 
1972 . 6.63 6.20 651 6." 6.86 6.95 7.04 6.97 7.02 7.09 6.66 6.19 6.41 
J971 .. 6.21 5.59 5.70 5.85 6.02 6.15 6.]6 6.37 6.40 6.46 6.62 6.72 S.7S 
1970 . 6.39 6.61 6.36 6.15 6.36 6.78 6.83 6.79 6.51 6.37 6.36 6.10 6.6~ 
1969 5.85 5.15 5.37 5.57 5.54 5.53 5.83 6.03 6.12 6.24 6.04 6.41 5.22 
1968 5.36 5.09 5.28 5.65 5.58 5.6< 5.29 5.29 5.46 5.35 5.35 5.05 54) 
1967 . 5.07 4.69 4.8J 4.78 4.86 5.07 5.J5 5.17 5.16 5.14 5.3! 5.4] 4.88 
1966 . 4.61 3.88 4.13 4.17 4.37 4.49. 4.52 4.7] 4.99 5.01 4.83 5.06 3.86 
1965 3.54 3.22 3.24 3.40 144 3.54 3.59 3.64 3.63 3.58 3.61 3.74 3.37 
1964 . 3.35 3.36 3.31 3.35 ].35 3.41 3.43 3.31 3.31 3.3! 3.31 3.33 
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3.24 3.22 3.16 3.27 316 3.17 3.26 3.26 3.24 3.23 3.21 3.35 3.32 

" 3.36 3.11 3.07 3.06 3.09 3,39 3.77 3.40 3.45 :>.56 3.71 3.43 3.38 

" 3.22 3.75 3.54 3.46 3.21 3,22 340 324 3il 301 3.03 2.88 2.99 

50 4.19 4.35 4.41 4.37 4.41 4.35 4.27 4.12 3.91 4.12 4.11 3.99 :UQ 

" 4.09 3.96 3.98 4.1 I 408 4.03 4.21 4.08 3.94 4.18 4.16 4.15 4.19 

50 4.65 5.27 5.12 4.98 4.77 4.67 4.54 4.54 06 4.47 4.39 4.37 4.06 

97 5.43 5.15 5.18 5.18 5.28 5.22 5.35 5JI 5.48 5.59 5.84 5.84 5.78 .. 5.03 4.89 4.90 4.91 4.98 5.06 5.13 5.Dl 4.93 5.08 5.06 5.17 5.24 

SO 4.71 4.60 4.50 4.67 4.59 4.64 4.55 4.68 4.81 4.80 4.89 4" 4.91 

" 71 
4.97 5.17 5.14 5.23 500 500 5.11 4.87 4.83 4.84 4.93 4.85 4.72 

43 

" NATURAL GAS INDUSTRY STOCKS 
" 33 .. (lncludes t11~ transmission and dis~ribUlion slocks plus the stocks of integraled companies.) 

80 

" 
MARKET PRICE· WEIGHTED AVERAGE. $ PER SHARE 

>0 y= Aver Jan. F,b MM. Ap' May jun. Ju1. A"g Scp 0" Nov. D~ 

31 1998 . BUO ~54.4J 358.82 360.23 361.18 357.17 334.68 301.27 

" 1997 ... 305.99 285.66 213.99 278.52 312.31 301.12 3D!. 19 306.20 312.22 320.87 321.74 323.67 334.38 

S2 10" 236.53 230.64 239.51 238.14 253.92 252.50 261.41 2~2.02 262.41 263.84 282.80 30i."i9 300.81 

13 J995 . 207.15 187.02 193.41 198.26 207.32 204.97 203.85 205.24 204.99 212.89 210.33 223.05 234.44 

~ 1994 . 193.11 209.15 199.JO 201.33 192.52 188.65 190.41 198.87 195.19 190.65 195.21 176.76 179.53 

!J 1993 202.85 J72.00 186.60 197.1\6 194.82 J95.56 205.61 2JO.31 227.18 219.35 215.26 209.43 200.24 

19 1992 .. 158.06 143.66 140.77 13!l.41 143.27 154.91 154.00 \69.97 111.85 11L90 173.39 167.25 167.35 

'1 1991 . 160.17 155.67 164.57 160.10 J65.52 171.23 153.09 159.42 163.16 160.76 160.95 156.19 151.38 

'. 1m· 173.34 173.28 180.78 179.48 171.81 178.03 177.61\ 171.23 164 88 J74.20 174.16 171.54 163.01 

!3 1989 . 170.46 152.90 ·152.04 149.48 158.78 165.85 169.64 J8045 170.12 185.26 179.49 ·184.49 \97.07 

" 17 19&8 . 140.15 134.71 137.85 134.60 138.20 136.47 144.88 142.84 141.54 143.77 144 49 \39.40 143.08 

19&7 . 155.58 150.28 156.46 165.21 158.74 158.85 165.83 171.44 175.73 169.71 134.02 \32.09 128.63 

1986 . 138.08 135-62 135.54 137.43 134 10 139.53 143.99 132.41 145.Q9 141.45 135.36 \39.03 \37.42 

,: 19&5 . 132.98 121.03 125.79 137.47 134.38 131:1.07 135.91 131.18 131.99 126.48 136.99 '137.78 138.65 

19&4 . 114.32 119.58 112.0<1- 117.67 118.55 113.97 109.88 106.04 114.48 116.64 113.40 J 13.51 U6.05 

Q 1983 . 106.76 94.71 94.27 92.24 96.65 104.96 117.01 111.80 113.05 117.22 114.48 IIL29 113.40 

1982 .. 89.80 98.25 90.46 90.73 91.97 89.48 84.47 77.16 85.53 90.13 95.31 91.14 92.94 

i981 . 111.31 124.96 119.71 1 J9.96 111.58 109.65 108-36 114.42 112.04 100.16 102.00 105.87 106.96 

1980 .. 1\3.44 107.27 11 1.28 91.87 96.02 101.79 108.29 112.67 110.34 117.32 120.82 147.45 136.12 

1979 . 88.25 76.14 75.45 79.96 81.48 81.31 87.10 9U3 96.30 97.44 88.67 100.24 103.72 

1978 . 15.95 73.91 73.70 76.09 79.08 n.84 77.72 77.58 77.111 78.06 72.58 73.50 72.47 

1977 .. 110.65 82.83 78.10 77.71 79.20 80.24 8~.74 83.5! 77.92 81.35 78.19 82.30 80.73 

1976 .. 69.99 65.86 64.51 65.44 64.53 66.10 70.12' 71.60 69.88 73.45 71.52 74.81 82.05 

1975 . 58.21 55.97 56.78 56.71 55.61 58.34 63.04 60.79 58.14 58.26 58.37 58.39 58.15 

1974 . 51.16 63.31 61.44 60,35 54.26 5().72 48.24 49.23 43.05 43.05 47.12 49.68 50.65 

1973 . 64.19 71.89 7Q.68 67.44 6600 64.88 60.77 60.47 5677 63.21 65.3J 63.30 5952 

1972 . 66.110 66.9J 64.74 65.41 63.56 63.69 6270 62.95 6718 66.63 69.09 73.19 75.52 

1971 . 67.01 70.71 70.01 70.93 71.16 68.34 66.11 68.09 66.64 64.00 61.6R 60.59 6590 

197(1 .. 6J.30 56.62 60.55 62.46 59.07 54.80 54.95 58.83 62.62 63,41 68.88 64.52 6888 

1969 63.91 73.J I 7025 68.07 67.64 68.10 62.63 60.63 60.28 5.8.17 61.27 59.64 57.15 

196' 68.22 66.62 6471 62.05 64.06 65.07 69.67 69.11 68.39 69.49 70.0J 74.52 74.2& 

1967 . 63.69 61.83 61.55 62.57 6J.60 62.52 61.8R 64.27 65.60 67.81 64.70 62.54 64.90 

1966 . 63.47 68.46 65.93 65.73 65.33 63.77 62.21 60.70 57.211 56.02 59".55 59.71 59.46 

1965 . 10.00 72.76 72.85 72.33 71.56 70.28 67.38 68.04 68.54 69.01 69.67 68.98 68.48 

1964 . 65.23 62.53 6L79 61.94 63.49 63.61 63.95 66.10 66.54 66.30 67.0f! 69.35 70.1)4 

1963 .. 62.47 60.16 60.72 61.01 63.24 63.89 63.26 62.43 63.80 63'.36 63.07 61.87 62..2t\ 

1%2 58.19 62.36 63.55 64.40 64.07 57.32 5364 55.86 57.31 55.14 51.07 56.43 57.01 

1961' . 59.85 55.30 57.\8 58A2 6001 59.51 57,3 1 58.74 60.47 60.00 6246 65.54 63.31 

19611 . 48.92 46.76 46.44 47.30 41.90 47.22 48.05 48.35 51.24 48.82 49.13 51.64 54.15 

1959 . 49.26 52.4] 5J 05 52.86 5020 49.31 47.14 49.31 50.11 45.95 46.58 46.38 47.75 

1958 . 43.98 38.62 38.6J 39.48 42.19 43. J7 44.15 44.47 45.20 45.96 47,34 47.69 50.87 

1957 . 39.58 41.7J 40.73 41.47 42.94 43.21 41.63 41.31 38.41 37.26 35.16 36.40 34.72 

1956 .. 38.01 36.93 36.92 37.36 36.90 36.67 37.49 39.88 39.34 37.72 38.64 38.68 39.61 

1955 . 36.37 34.69 35.72 36.04 36.48 36.27 35.13 36.51 37.14 36.49 36.17 37.70 37.10 

1954 , 31.52 29.17 2921 29.55 30.64 31.63 31.37 31.80 32.68 33.04 31.85 33.03 34.30 

DIVIDEND RATE· WEIGHTED AVERAGE· $ PER SHARE 
y= Aver. 100 Feb. MM Apr. May Joo Jul. Aug. Sep. 0" Nov D" 
1998 . 7.03 7.12 7.lJ 7.13 7.17 7.60 7.60 7.60 
1991 6J17 6JlO 6.81 6.81 6.85 6.85 6.85 6.85 6.S7 6.81 6.87 7.02 7.02 

1996 . 6.66 6.49 6.50 6.50 6.55 6.8J 6.82 6.82 6.59 6.59 6.65 6.78 6.79 

1995 . 6.24 6.14 6.14 6.15 6.23 6.23 6.24 6.24 6.26 6.26 6.34 6.34 6.35 

1994 . 5.93 5.86 5.86 5.86 '90 5.91 5.92 5.93 5.93 5.93 6.00 6.00 6.0\ 

1993 . 5.42 5.16 4.94 4.94 4.95 5.4& 5.49 5.54 5.64 5.65 5.72 5.76 5.78 

1992 . 5.33 6.38 5.61 5.62 5.62 5.05 5.06 5.06 5.07 5.07 5.J3 5.13 5.15 

1991 . 6.68 7.08 7.09 7.10 7.JO l.ll 6.40 6.40 6.41 6.41 6.45 6.30 6.32 

1990 . 7.19 7,38 7.39 7.40 7,40 1.40 7.41 6.97 6.98 6.98 6.99 700 7.03 

1989 . 7.32 7.28 7.29 730 7.30 7.30 7.31 1.32 7.33 7.33 7.33 7" 73' 

1988 . 7.22 1's1 752 7.35 712 7.12 7.12 1.13 7.13 7.13 7.13 7.15 7.19 

1987 .. 7.52 7.59 7.61 7.61 7.61 7.61 1.61 7,42 7.42 7.42 7.42 7.45 7.51 

ln6. 7.117 IUJ 8.15 8.01 8.0J 8m 8.02 8.03 7.76 7.76 1.49 7.51 7.59 

1985 . U.8 7.72 7.76 7.77 1.17 1.77 7.1\9 7.92 7.92 7" 7.96 8.05 8.]2 

1984 . 749 7.33 7.:}4 7.37 7.38 7.40 7.44 7.53 7.54 7.54 7.58 7.67 7.71 

IIJ83 . 7.18 7.18 7.20 1.22 7.22 104 7.05 7.16 7.16 7.16 7.24 7.24 7.29 

1982 . 7.00 7.07 7.13 6.87 6.1!~ 6.88 6.89 6.93 7.01 7:01 7.11 7.11 7.14 

1981. 6.79 6>8 6.58 6.67 6.69 6.69 6.70 6.91 6.91 6.93 6.93 6.94 6.9! 

1980 .. 6.24 5.99 6.07 6.11 6.17 6.17 6.18 6.31 fi.34 6.36 6.38 6.40 6.45 

1979 . 5.66 5.45 5.47 5.50 5.50 5.56 556 5.69 5.69 5.74 5.87 5.93 5.97 

1978 5.15 4.96 4.99 5.04 5.06 5.07 5.08 5.13 5.17 5.19 5.33 5.39 5A3 

1977 . 4.78 4.58 4.60 4.65 4.68 4.70 4.73 4.87 4.87 4.B8 4.90 4.92 4.96 

1976 '. 4.41 4.21 4.31 4.34 4.36 4,31 4.37 4.44 4.44 4.47 4.48 4.48 4.55 

1975 . 4.12 4.03 4.05 4.06 4.% 4.08 4.08 4.16 4.16 4.17 4.19 4.20 4.25 

1974 .. 3.91 3.80 381 3.82 3.84 3.87 3.87 3.97 3.97 3.97 3.98 4.00 4.01 

J973 . 3.71 3.66 366 3.69 3.69 3.70 3.70 3.70 3.71 3.71 3.75 3.76 3.78 

1972 3.59 3.55 3.55 156 3.57 3.58 3.58 3.59 3.60 3.60 3.61 3.63 3.65 

J971 . 3.47 3.45 3.45 3.46 3.46 3.46 ).46 3.46 3.47 3.47 3.47 3.52 3.53 

1970 . 3.38 3.32 3.32 3.35 3.35 3.35 3.36 3.39 3.40 3.44 3.45 3.43 3.43 

1969 3.29 3.28 3.28 3.29 3.29 3.19 3.29 3.29 3.29 3.29 3.31 3.31 3.31 

1968. 3.22 3.17 3.18 3.19 3.22 3.22 3.22 3.22 3.23 3.23 3.23 3.25 3.26 

1%7 .. 3(16 3.00 3.01 3.03 3.03 3.04 3.04 306 3.06 3.08 3.11 3.12 3.l5 

1966'. 2.90 2.82 2.84 2.87 2.87 2.87 2.87 2.89 2.90 2.94 2.97 2..98 2.98 

"65 2.11 2.63 2.66 2.66 2.67 2.69 269 2.69 2.70 270 2.77 2.78 2.82 

1964 2.54 2.49 2.50 2.52 2.52 2.53 2.53 2.53 2.56 2.56 2.56 2.56 2.57 

1963 . 2.41 2.36 2.36 239 2.39 2.40 2.40 2.40 2.43 2045 2.45 2.46 2.46 

1962 2,32 2.34 2.35 2.35 2.35 2.35 2.35 2.35 2.37 2.38 2.21 2.21 223 

1%1. 2.33 2.31 2.31 2.31 2.32 2.32 232 2.32 234 2.34 2.34 2.34 2.34 

1%0 2.\9 2.10 2.11 2.12 2.13 2.18 2.18 2.19 220 2.20 2.27 2.27 2.30 

1959 2.04 2.03 2.03 2.03 2.03 2.03 2.03 2.03 2.03 2.04 2.04 2.05 2.07 

1958 . 1.98 1.91 1.94 1.95 1.96 1.<J6 1.98 1.99 1.99 1.99 2.01 2.01 2.02 

1957 : . 1.90 1.89 1.91 1.91 J.91 1.91 1.91 1.91 \.89 1.89 1.89 1.89 1.91 

1956 . 1.77 1.14 1.14 \.74 1.74 1.74 1.74 1.14 1.16 1.18 1.82 1.86 1.88 

1'155 . 1.63 1.59 159 1.59 1.61 1.61 I 62 1.62 1.64 1.64 1.69 1.69 1.71 

195.4 . 1.53 J.48 1.49 1.49 1.50 J.jl !.51 1.S3 IS"I 157 
1.57 PGL'b0231157 
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YlELD- % I6o'iL MGM,7",02 Attaej),21 
Year Aver Jan. F,b MM. Apr May JUIl 1"1 A", Scpo 

1998 . 2.12 2.01 1.99 1.98 1.99 2.13 227 2.52 

1997 . 2.25 238 2.49 2.45 2.19 2.27 2.27 2.24 2.10 214 2. \4 2.17 2.10 

1996 . 2.56 2,8] 2.71 2.73 2.SS 2.70 2.61 2.71 2_~1 250 2.35 2.25 2.26 

1995 . 3.02 3.28 3.17 3. JO 3.01 3.04 306 3Jl4 lOS 2.94 3.01 2.84 2.71 

199~ 307 2.80 29' 2.91 3.06 3.13 3.11 2.98 ].04 311 3.07 3.39 3.]5 

1993 . 2.68 3.06 2.65 250 2.54 2.80 2.67 2.63 2,48 2.SR 2.66 2.75 289 

J992 3.37 4.44 3.99 4.06 3.92 3.26 3.29 2.98 2.95 2.95 2.96 3.07 3.08 

1991 4.17 4.55 4.31 4.43 4.29 '" 4.1R 4.01 3.93 3.99 4.01 4.03 4.17 

19<;0 'US 4.26 4.09 4.\2 4.31 4.16 4,17 4.07 4.23 4.-01 4.01 4.08 4.31 

1989 4.28 4.76 4.79 4,88 4.60 4.40 4.31 406 4JJ 3.96 4.08 3.98 3.74 

1988 5.15 5.86 5,46 5,46 51' 5.22 4.9\ 499 504 4.96 4.93 5.13 5.03 

1987 4.83 5.05 4.86 4.61 4.79 4.79 4.59 4.33 4.22 4.37 5.54 5.64 5.84 

1986 5.70 5.99 6.01 5.83 5.97 574 5.57 6.06 5.35 5.49 5.53 5.40 5.52 

191'\5 5.93 6.31> 6.17 5.65 5.78 5.63 5.81 6.04 6.00 6.26 5.81 5.84 5.86 

1984 6.55 6.13 6.S 1 6.26 6.23 6.49 6.77 7.10 6.59 6.46 6.68 6.76 664 

198) . 6.78 7.51\ 7.64 7.B) 747 6.71 6.02 0.40 6.33 6.ll 6.32 6.51 6.43 

191'12 7.80 7.20 7.BS 7.57 7.48 7.69 8.16 8.98 8.20 7.78 7.46 7.79 7.68 

1981 6. \0 5.27 5.51) 5.56 6.00 6.10 6.18 6.04 6.17 6.92 6.79 6.56 6.46 

1980 . 5.50 5.5!! 5.45 6.65 6.43 6.06 571 5.60 5.75 5.42 5.28 4.34 4.74 

1979 . 6.41 716 7.25 6.88 6.75 6.84 6.]8 6.24 UI 5.89 6.62 5.92 5.76 

1978 6.79 6.71 fJ.77 6.62 640 6.43 6.54 6.61 664 665 7.34 7.33 7.49 

1977 5.93 5.53 589 5.98 5.91 5.86 5.52 583 6.25 6.00 6.27 5.98 6.14 

1976 6.32 6.48 6.68 6.63 6.76 6.61 6.23 6.20 6.25 6.0(} 0.26 5.99 5.55 

1975 7.09 7.20 7.13 7.16 7.30 6.99 647 6.84 7.16 7.16 7.11\ 7.19 7.31 

1974 . 7.55 6.00 6.20 . 6.33 7.08 7.63 8.02 8.06 9.22 9.22 8.45 11.05 7.92 

1973 5.78 5.09 5.18 5.47 5.59 5.70 6.09 6.12 6.54 5.87 5.74 5.94 6.35 

1972 . 5 . .17 6.31 5.48 5.44 5.62 5.62 5.71 5.70 5.36 5.40 5.23 4.96 4.83 

1971 5.18 4.88 4.93 4.88 4.86 5.06 5.23 5.08 5.21 5.42 5.63 5.Rl 5.36 

1970 . 5.51 586 5.48 5.36 5.67 6.ll 6.11 5.76 SA) 5.43 5.01 5.32 4.98 

1969 . 5.15 4.49 467 4.83 4.86 4.83 S.25 5.43 5A6 5.66 5AO 5.55 5.79 

1968 . 4.72 4.76 4.91 5.14 5.03 4.90 4.62 4.66 4.72 4.65 4.61 4.36 4.39 

)967 4.80 4.85 4.89 4.84 476 4.86 4.91 4.76 4.70 4.54 4.81 4.99 4.85 

1966 4.57 4.12 431 4.37 4.39 4.50 4.6\ 4.76 5.06 5.25 4.99 4.99 5.01 

1965 3.87 3.61 3.65 3.68 3.73 .1.&3 3.99 3.95 3.94 HI 3.98 4.03 4.·12 

1964 3.89 3.98 4.05 4.07 3.97 3.<)8 3.96 ~.B3 3.85 3.86 3.82 3.69 3c6?; 
1963 . 3.86 3.88 3.89 3.92 3.78 3.76 3.79 3.84 3.81 J.B7 3.88 3.98 3.95 

1962 . 4.00 3.75 ' 3.68 3.65 3.67 4.10 4.38 4.21 4.13 4.32 4.33 3.92 3.9.1 
1961 3.89 4.18 404 3.95 3.85 39O 4.05 3.95 3.87 390 3.75 3.57 170 

1060 448 4.49 4.54 4.48 4.45 4.62 4 .. ~4 4.53 4.29 4.51 4.62 4.40 4.25 

1959 "5 3.87 3.83 3.84 4.04 4[2 4.31 4.11 4.05 4.44 4.38 4.42 4.34 

1958 4.52 4.95 5.02 4.94 4.65 454 4.48 4.47 4.40 4.33 4.25 4.21 3.91 

1957 4.83 4.53 4.69 4.61 4.45 4.42 4.59 4.62 4.92 5.07 5.38 5.19 5.47 

1956 . 467 4.71 471 4.66 4.72 4.75 464 4.36 4.47 4.72 4.71 4.81 4.75 

1955 . 4.49 4.58 4.45 4.41 4.41 4.44 4.48 4.44 4.42 4.49 4.67 4.49 4.61 

1954 4.1>6 5.07 5.10 5.{]4 4.90 4.77 4.81 4.81 4.80 4.75 4.93 4.75 4.64 

EARNINGS· WEIGHTED AVERAGE· $ PER SHARE 

G" Go> Natural 1969 1982 
16.93 Transm. DisLrib Gas 1Q (..36 4.01 5.35 IQ. 22.24 8.27 

1957 2Q. 6.63 4.15 5.51 2Q. 21.85 8.22 16.48 

1Q. 3.37 2.25 2.90 3Q 664 4.24 5.49 3Q. 21.62 7.82 16.21 

2Q 3.42 2.11 2.82 4Q 6.59 4.38 5.57 4Q. 19.64 7.46 14.9B·· 

3Q 3.46 2.11 276 1970 1983 

4Q 346 2.32 2.87 IQ 6.50 4.71 567 IQ 18.54 6.99 13.19 .) 

1958 
2Q. 6.4Y 4.80 5.64 2Q. 16.99 6.34 13.11 :. 

IQ 3.]4 2.45 3.06 3Q. 6.43 4.24 5.55 3Q. 15.69 5.67 12.42 '. 

2Q .. 3.12 2.42 3.0) 4Q. 6.59 4.47 5.67 4Q. 16.00 6.B8 13.0S"· , 

JQ 3.08 2.31 3.01 197) 1984 

4Q. 2.98 2.30 2.85 IQ 6.76 ~.54 5.78 IQ. 16.R.~ 9.21 

1959 
2Q 6.83 4.72 5.94 20· 17.90 9.89 

IQ 3.01- 2.55 2.9B 
3Q. 6.86 4.67 5.98 30· 17.64 9.36 

4Q. 7.21 464 6.J4 4Q 17.01 2.58 
2Q 3.05 2.50 2.86 1972 1985 
3Q. 3.08 2.43 2.86 IQ 7.41 U3 6.27 10 15.41 3.23 10.71 

'Q 3.15 2.58 2.95 2Q. 7.51 4.18 6.32 2Q. \3.70 2.43 9.48·" 

1960 30· 7.70 4.1>4 6.38 30· J 1.88 2.08 8.70 . 

IQ. 3.24 2.71 303 4Q. 7.58 4.55 6.64 '0· 8.48 7.42 7.59' 

2Q. 3.34 "2.92 .1,iO 1973 1986 

3Q 3.40 2.90 3. iO IQ. 7.76 4.81 6.78 IQ. 6.89 6.18 5.94',: 

4Q .. 3.50 2.7(, 3.18 2Q .. 7.87 4.74 6.85 2Q. (12.06 6.23 .2,OL:· 

1961 3Q. 8.07 4.55 6.95 3Q d3.72 6.84 ].80 

IQ 3.5] 2.93 3.24 4Q. 8.60 4.30 7.\3 4Q. d9.68 6.93 dO.19 ., 

2Q D~ 2.93 3.23 1\)74 1987 3.62 .::,." 

3Q 3.51 2.7(, 1.15 IQ 9.49 4.12 7.49 1Q (l]().45 8.35 

'Q 3.54 2.80 3.17 2Q .. 10.56 4.16 RJJ& 2Q. d3.16 !U7 326 

1962 3Q. ) 1.S2 4.12 859 SQ. d3.l9 n3 ).06·· 

IQ. 364 2.93 3.31 4Q J 1.07 4.48 8.M '0 3.82 WJ 6A5 

2Q. 3.72 3.02 3.37 1975 1988 

JQ. 3.7.3 3.02 3.33 i8 . 9.91 4.62 H.17 IQ. 5.90 9.26 

4Q 3.83 3.23 3.45 
IU.53 5.14 8.68 2Q. 6.99 9.22 

3Q .. 10.02 4.89 8.64 3Q. 5.78 9.19 
1963 4Q. JI.g{) 4.72 9.04 4Q. 3.06 9.37 

IQ. 3.95 3.52 3.60 1976 1989 
2Q 4.04 3.44 363 IQ 13.19 5.04 9.66 10 3.38 9.07 
3Q 4.14 3.39 3.70 2Q .. 13.84 4.98 10.01 20· 3.92 9.14 

4Q. 4.26 3.25 3.67 
33 

13.84 '99 10.15 3Q. 7.\8 9.10 

1964 4 .. J3.59 552 10.55 4Q. 14.74 9.50 

1Q 4.59 3.33 3.69 1977 1990 
20 4.40 3.49 3.79 IQ. 13.85 6.30 10.93 IQ 15.39 8.48 

3Q. 4.32 3.45 3.82 2Q ... 13.99 6.27 11.28 2Q. 14.9B 08.34 

4Q 4.33 3.59 4.04 3Q. 14.03 6.37 11.31 3Q. 15.30 7.80 

1965 4Q; . 14.4R 6.73 11.30 'Q. 1I17.?1 7.62 

1Q .4.83 3.67 4.18 1978 1991 

2Q 5.03 3.76 432 1Q. 14.55 6.32 11.43 IQ. 7.98 8,86 

JQ 5.13 3.76 4.43 20· . J4.36 7.43 11.52 2Q. 7.57 8.62 

4Q 5.11 3.81 4.44 3Q. 14.05 8.22 IL82 JQ. fi6.94 8.58 

1966 40· 14.37 1.78 \1.68 4Q. 7.15 8.31 

IQ. 5.20 3.82 4;53 1979 1992 

20 5.30 4.01 4.62 lQ .. 14.72 7.93 IL84 IQ. 5.13 8.41 

lQ 5.42 3.80 4.64 20· 15.71 8.77 12.52 2Q 7.12 8.50 

40 5.51 3.96 4.75 3Q . 16.81 8.47 12.86 30· 9.96 8.04 
4Q. 17.36 8.56 13.76 4Q. 11.50 9.13 

19(,7 1980 1993 
lQ 5.73 4.08 4.70 IQ. 17.86 8.02 13.87 10· 15.72 10.49 
2Q 5.79 4.04 4.76 'Q 19.40 8.08 14.53 20· 17.30 10.33 

3Q 6.01 3.96 4.89 JQ 19.63 8.03 14.58 JQ 14.78 JO.19 

4Q 6.35 4.01 5.19 4Q 20.33 8.53 15.22 'Q 18.25 10.36 

1968 1981 1994 

IQ 6.52 4.21 5.43 10· 2D.79 10.14 15.94 IQ. 19.77 7.57 

'Q 6.59 3.79 5.29 2Q .. 2179 R.81 16.59 20 19.39 9.02 

3Q. 6.40 3.81 5.27 3Q. 22.15 B.s6 16.87 3Q. 23.36 10.27 

4Q 6.30 3.96 5.23 4Q 23.17 8.77 16.97 4Q 20.58 10.04 
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1

1997 
37.88 10.21 17.% JQ ... 26,58 12.10 15.33 10 . 29.73 11.87 16.00 

38.53 8.67 17.69 2Q .. 27.44 11.48 16.29 20· 21.49 12 II 13.63 

41.07 8.]2 18.43 30 . 270] 12.37 16.17 30 19.95 12.64 14.48 

41.74 10.80 18.98 'Q. 29-99 12.29 17.50 40 1860 11.87 13.45 

for 12 months ended Mar. 31, June 30, Sepe 30 and Dec. 31 

STOCKS USED IN NATURAL GAS INDUSTRY AVERAGES 

" TRANSI\1ISSION DISTRIBUTION INTEGRATED 
aJAGL Resources, l.rJc. Consoltdated Natural Gas Co. 
Say State Gas U]ENSERCH Corp. 
0Key.span Energy Corp. National Fuel Gas Co. 

, Inc 
Indiana Energy Inc. NOTAm Energy 
Laclede Gas Co. 
Northwest Natural Gas Cu. ONEOK,Inc. 

PeopJes Energy Corp. [jJPaciflc Enterpnses 

Washington Gas Light Co Qucstar Corp. 

Power to fum, !lIe DukeEnergy, 1", 

SELECTED STATISTICS ON THE NATURAL GAS INDUSTRY 
TRANSMISSION 

Rook Value Capitalization 
[iJPayout -- S per Share-- mIn!. Cov. rn:iInt Cov. Common ~Jn!emal @]Constr. 

Earnings lllAflJDC1iWDividend RallO IIIlncL Excl. De!. illRetum inel. excl --0"01%-- & Surplu~ Cash Expend. 

$ per Snare per Share $ per Sha'e % OcL Ta.les Ta.lcS on Equity AFUDC AFUOC L~. Tm ffiSht Tm Pfd.% % $ Mil. $Mil 

18.60 0.00 10.74 57.74- 491U3 347.75 5.35 2.78 2.78 49.90 0.48 0.63 49.0 3,839.7 5,593.8 

29.99 0.00 ]0.13 3378 274.28 163.57 18.34 3.54 3.54 56.35 11 1.2 4-1.4 3,683.4 3,72'15 

41.74 0.11 9.03 21.63 306.60 199.26 20.95 3.51 3.51 48.5 2.5 1.2 47.1'1 5,164.U 3,105.S 

20.58 0.29 8.26 40.1 244.52 150.65 l3.7 2.34 2.32 56.1 3.3 1.1 39.5 2,(}54 1 2,985.5 

18.25 0.39 7.98 43.7 273.21 175.21 10.4 2.10 2.09 55.1 2.7 3.7 38.6 2.4538 2.598.3 

11.50 0.47 7.11 61.8 260.31 168.15 68 U2 1.30 57.9 2.8 2.4 36.8 1.835.1 1,860.8 

7.35 1.00 6.82 92.8 236.65 155.25 <.7 1.59 1.46 59.7 '.2 2.4 33.7 1,689.1 2,349.2 

7.84 0.89 7.16 91.3 257.93 [68.20 '.7 1.40 1.35 51.4 7.3 4.2 33.7 1.574.8 2.844.0 

14.74 0.60 8.86 60.1 199.70 135.89 108 1.71 \.68 51.0 97 67 32.4 1,220.7 2.855.4-

3.06 0.46 8.86 116.52 115.86 26 1.06 1.03 53.4 7.2 3.6 35.9 958.7 2.111.9 

3.82 0.15 8.86 163.91 113.24 3.4 1.54 L52 50.6 U.S '.7 32.9 2,782.8 2,168.5 

d9.68 0.19 9.23 169.87 119.33 dO.09 dO.! I 54.6 10.9 5.2 29.6 2,447.9 1.598.3 

8.48 0.13 9.91 219.80 [49.23 56 1.80 L50 461 13.9 4.9 34.0 4.197.7 4.564.5 

17.01 0.37 9.39 55.2 218.56 152.90 It.l 239 2.37 42.6 10.3 4.9 41.4 4,988.8 4-,279.1 

16.00 0.36 8.89 555 192.89 136.50 11.7 2.42 2AO 40.5 6.1 6.4 47.0 4,586.7 3.5497 

19.64 1.)9 8.90 453 170.38 12477 15.7 2.26 2.19 426 '.6 5.4 43.4 4,5617 5.576.2 

23.17 1.31 8.29 35.S 160.14 120.38 19.2 268 2.61 42.7 9.4 '.9 43.0 4,724.0 6,040.5 

20.33 0.67 7.59 37.3 [36.79 107.09 190 2.83 2.78 43.9 7.6 5.7 42.8 3,373.0 4.578.2 

17.36 0.62 7.00 40.3 125.34 97.98 177 3.48 3.4-3 42.9 9.4 5.3 42.3 2.773.'5 3,868.6 

14.37 0.87 6,25 43.5 114.31 92.62 15.5 3.65 3.56 <\43 8.1 " 42.1 2,329.5 2,783.6 

14.48 L17 5.M 39.0 110.44 91.06 15.9 ).87 3.75 45.0 6.9 '.9 43.2 1,970.6 2.080.6 

13.59 LOI 5.12 31.6 104.65 86.95 15.6 3.51 3.40 49.5 6.0 5.5 39.1 1,761.0 1,797.1 

11.90 1.00 4.78 40.2 97.04- 81.09 14.7 3.28 3.18 48.5 98 5.3 36.4 1.627.5 1,828.3 

11.07 0.82 4,49 40.6 85.96 72.53 15.2 3.14- 3.06 48.3 IU 5.8 34.6 1,4-68.9 1,615.0 

8.60 0.52 4.26 49.5 75.72 64-.85 13.2 ViS 2.61 50.4- 9.8 63 33.4 1.100.6 1,241..<; 

7.58 0.)9 4.13 54.5 68.28 59.63 12.7 2.62 2.57 53.9 6.5 6.5 33.0 977 0 964.9 

7.21 0.49 4.02 55.8 62.27 55.20 lJ.6 2,46 2.39 54.9 72 6.5 31.4- 830.7 921.7 

6.59 0.55 3.91 59.3 60.22 .53.74 12.3 2.28 2.21 56.3 69 7A 29.4 7205 1.062.4-

6.59 0.13 3.77 572 53.68 47.65 11.8 2.36 225 56.0 97 73 27.0 676.0 1.225.9 

6.30 0.49 3.75 59.5 52.09 45.99 l37 2.65 2.56 55.0 8.6 85 27.9 625.0 1.128.0 

6.35 0.37 3.61 56.9 41;U1 42.71 14.9 2.65 2.58 54.5 8.9 9.1 27.5 567.3 1.1273 

5.51 0.36 3.42 62.1 4308 38.83 14 "2 2.87 2.78 54.9 7.7 9.5 28.0 503.6 985.9 

5.11 0.29 3.28 64.2 3703 13.8 3.02 2.95 57.1 5.5 9.2 28.3 4-7L7 

4.59 0.25 2.93 638 33.79 lJ6 2.97 2.90 58.2 ]A 103 27.9 410.8 

4.26 0.23 2.82 66.2 31.91 13.4 3.10 304 55.9 7.5 10,4 26.2 418.6 

3.83 0.23 2.39 62.4 30J16 127 3.05 2.98 59.5 <A 10.7 25.4 354.1 

3.54 0.20 2.83 79.9 30.86 11.5 3.26 3.19 58.3 'A 10.1 27.3 3328 

3.50 0.16 2.81 80.3 30.21 11.6 3.22 3.17 51.8 '.3 IDA 27.5 361.7 

3.15 0.38 2.54- 80.6 27.45 11.5 3.04 2.91 60A 5.0 10.7 23.8 3G4.2 

2.98 0,38 2.43 81.S 26.20 11' 3.)0 2.97 60.9 '.6 10.9 236 273.1 

3.4-6 0.38 2.31 668 25.54 "5 3.32 3.18 62.3 '.1 10.6 23.1 230.0 

DISTRIBUTION 
1997 11.87 0.10 8.02 67.6 119.75 91.80 12.9 4.06 4.04 42.8 2.1 1.9 53.2 694.9 925.3 

1996 ·12.29 0.03 7.91 64.4 106.19 79.41 15.5 4.28 4.27 439 3.7 2.1 503 695.8 885.1 

1995 10.80 7.56 10.0 105.19 80.59 13.4 3.14 3.14 44.0 3.8 2.0 ."iO.1 475.7 781,4 

1994 1O.04illJ ,., 74.1 108.89 83.49 12.0 3.5 I 351 45.1 '.2 2.2 4-8.6 481.5 758.0 

1993. 1036 0.02 7.30 70.5 105.70 87.31 11.9 3.59 359 4-2. I 6.5 L8 49.6 573.0 772.1 

1992. 9.13 0.06 7.14 78.2 105.96 83.13 11.0 '.04 <03 <08 7.7 2.0 49.4 365.2 738.3 

1991 .. 8" 0.06 6.99 84.1 103.19 8L03 [jjJ10.3 377 3.76 451 '.1 2.8 48.0 4<Y>.7 665.8' 

1990. 7.62 0.10 6." 89.8 115.48 90.54 8.4 3.14 3.11 Ml.2 62 3.9 49.7 354.2 633.9 

1989 .. 9.50 0.27 6.58 69.3 91.29 11.62 13.3 )31 3.29 42.3 '.7 3.' 49.5 4167 723.3 

1988. 9.37 0,29 6.30 67.2 81.73 68.52 13.7 3.60 3.54 41.4 4.2 3.9 50.5 363.4 641.6 

1987 .. 8.00 0,18 6.02 75.3 84.92 63.57 12.6 3.62 3.58. 39.8 7.1 3.2 49.8 349.0 5596 

1986. 6.93 0.17 5,71 82.4 80.21 61.02 12.4 ) 52 3.49 42.0 35 '.2 50.1 387.2 492.4 

1985 .. 7.42 0.10 6.22 83.8 82.55 58.57 12.7 3.34 3.31 39.9 5.0 5.1 49.8 442.6 669.3 

1984. 258 O.OS 5.88 87.53 61.56 '.2 3.62 3.61 391 43 6.6 49.5 380.0 559J 

1983 .. 6.88 0.04 5.55 80.1 9257 64.34 10.7 2.84 2.84 420 52 7.3 455 493.1 506.2 

1982. 7.46 0.06 5.39 72.3 94.97 67.60 II.U 2.55 2.54 4\.6 8.7 7.3 42.11 438.8 364.6 

IYBI .. 8.77 0.04 5.1l 58.3 90.00 65.41 13.4 304 3.03 40.0 10.2 7.9 41.9 457.9 359.5 

1980. 8.53 0.08 4.68 54.9 86.62 6<1.64 \3.2 3.65 3.63 37.7 9.8 9.0 43.5 373.4 383.2 

1979 8.56 0.13 '.44 51.9 74.08 60.18 14.2 4.21 4.19 40.0 7.1 9.8 . 43.1 339.3 293.3 

1978. 7.78 0.08 4.18 53.7 69.92 57.33 15.2 4.1!! 4.17 45.1 3.2 10.3 4-1.3 292.3 247.6 

1977, . 6.73 O.ll 3.93 58,4 57.90 49.32 13.6 3.76 3.74 47.2 38 9.9 39.1 234.4 2930 

1976 . 5.72 0.09 3.50 61.2 52.64- 45.26 11.6 3.28 3.26 4B.5 '.5 9.4 37.6 204.5 249.1 

1975. 4.95 0.08 3.39 68.5 49.20 42.97 11.5 2.97 2.95 48.0 6.9 88 36.4- 183.6 219.2 

1974. 4.88 0.20 3.29 67.4 46.09 40.99 11.9 2.65 2.57 46.6 9.' 8.3 35.8 153.6 2530 

1973. 4.76 0.20 3.28 68.9 44.99 41.33 1l.5 3.21 3.15 47.9 5.9 8.5 37.6 133.4 266.7 

1972 • 4.77 0.09 3.11 6S.2 40.86 37.83 12.6 3.49 346 49.6 <.4 9.1 36.9 125.8 199.5 

1971 466 0.09 3.05 65.5 39.62 37.77 12.3 3.56 3.53 4-9.8 3.8 9.9 36.6 11S.7 1~6 6 

1970: . 4.39 0.09 2.97 67.7 37.00 34.33 12.8 3.66 3.63 49.6 63 9.' 34.7 107.8 \75.7 

1969 .. 4.34 0.07 2.89 66.6 35.79 33.14 D.I 4.01 3.98 4-7.1 8.0 10.1 34.7 [00.9 173.6 

1%8. 3.97 0.07 2.79 72.1 36.08 33.40 11 9 4.48 4.45 49.1 5.5 7.9 37.5 89.9 148.8 

1967 '.04 0.08 2.71 67.1 33.35 31.67 12.8 4.73 4.69 48.7 SA 8.8 37.1 907 150.2 
19S{;: . 

3.% 0.08 2.56 ,,6 324-9 30.20 13.1 5.06 5.02 48.7 5.3 &.5 37.4 " 83.2 153.2 

1965 3.76 0.05 2.41 64-.1 29.47 12.8 5.43 539 48.0 '.5 9.3 38.2 BO.7 

'''' . 3.57 0.03 2.24 62.7 21.14 13.2 5.75 5.73 4-6.5 68 'S 38. ! 71.8 
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\ 963. 3.20 12.4 0,04 2.J I 659 25,90 5.96 5.93 48.) 3.2- '.2 )~ 64.5 
1962 3.23 O,OJ 1.97 610 24.66 n.! 6.37 6.34 45.8 '.6 98 PGt, . GM 7 &SAtt~9h' 01 
1961. VB 0.04 1.89 68,0 23.84 11.7 6.38 6.34 47.9 1.9 8.9 41.3 49.0 
19(10. 2.77 0.05 1.7H 64.3 22.00 126 652 6.48 47.5 ].9 95 39.1 45.7 
19S~ 2.57 0.D3 1.63 63,4 20.RJ 12.) 6.56 6.52 46.8 7.2 66 39.4 40.5 
1958. 2.28 0.Q2 1.52 66,7 19.72 lL6 6.13 6 II 49_9 2.3 6.0 41.4 36.3 
1957. 2.25 0.02 \A1 62,7 19.07 11.8 5.90 588 49.7 5.7 3.6 40.9 32.5 

NATURAL GAS 
1997 13.45 0.07 7.10 50.56 253.18 182.56 7.37 3.19 3.18 46.6 2.1 0.8 50.5 5,811.0 7,744.4 
1996 17.50 0.Q3 6.80 38.9 167.40 111.83 15.7 3.63 3.63 48.9 2.5 1.5 44.4 6,085.4 6,317.9 
1995 18.98 0.08 6.35 33.5 176.04 122.77 15.5 3.16 3.15 46.5 2.7 2.1 48.7 7,005.1 5,266.2 
1994 12.43 0.i4 6.Ol 48.4 151.58 103.56 12.0 2.63 2.61 50.7 4.2 25 42.6 4.5,80.9 5,-188.4 
1993 11.86 0.20 5.82 49.\ 156.52 111.10 10.7 2.87 2.86 50.0 4.7 2.7 42.6 4,699.0 4,783.9 
1992 8.53 0.27 5.15 60.4 157.28 110.48 7.7 2.98 2.95 51.9 4.9 2.9 40,3 3,318.5 4,049.2 
1991 7.13 0.51 6.32 88.6 162.71 113.06 6.3 2.86 2.79 53.5 4.9 3.0 38.7 3,560.9 4,521.7 
1990 6.94 0.44 7.03 180.64 125.17 5.5 2.29 2.24 44.5 9.1 3.8 42.4 3.492.8 5.481.2 
1989 10.89 0.53 7.38 67.8 148.21 104.20 10.5 2.47 2.43 43.3 9.8 4.4 42.3 3,283.8 5,931.9 
1988 6.25 DAD 7.20 141.92 96. 82 6.5 2.35 2.3U 44.2 8.1 3.5 44.2 2,809.2 4,643.9 
1987 6.45 0.19 7.51 138.44 96.40 6.7 2.63 2.59 42.8 9.9 3.8 43.5 4,721.5 4.376.7 
1986 dO.19 0.21 7.59 142.34 100.81 2.13 2.09 45.3 9.0 4.0 42.2 4,346.9 3,6184 
1985 7.59 020 8.12 161.70 110.96 6.8 2.99 2.93 41.7 9.3 4.4 44.4 6,124.1 6,620.9 
1984 12.44 0.22 7.71 6\.9 158.60 113.IR 11.0 3.71 2.69 40.5 7.1 5.2 47.1 6,839.3 6,102:3 
19B3 13.05 0.31 7.29 559 149.37 107.80 12.1 2.67 2.65 40.3 6.2 5.5 48.0 6,971.4 6,236.9 
1.982 14.98 0.96 7.14 47.7 136.47 100.22 14.9 2.41 2.34 42.1 10.0 4.9 43.0 6,838.3 8,233.8 
\981 16.97 0.95 6.91 45.4 132.85 100.24 16.9 2.80 1.73 41.6 10.2 4.6 43.6 7,229.1 8,899.3 
1980 15.22 0.62 6.45 49.4 118.49 91.94 16.6 2.94 2.93 43.0 7.3 5.7 43.9 5,384.9 7,237.5 
1979 13.76 056 5.97 43.4 107.24 84.64 16.3 3.51 3.45 43.2 8.6 5.6 42.6 4,795.4 6,1l0.9 
1978 11.68 0.72 5.43 46.4 99.22 81.02 14.4 3.71 3.62 44.0 7.3 5.8 42.9 3,841.2 4,824.6 
1977 1130 0.86 4.96 43.9 94.23 78.47 14.4 3.71 3.60 45.4 6.4 5.4 42.8 3,363.5 3,708.2 
1976 10.60 0.70 4.51 42.5 80.66 72.89 14.5 3.41 3.31 49.2 55 5.6 39.7 2,947.0 3,254.9 
1975 9.08 0.66 4.21 46.6 75.01 68.15 13.3 3.14 3.06 48.5 8.9 5.1 37.4 2,700.7 3,406':2\ 
1974 8.71 0.50 3.81 43.7 65.43 59.97 14.6 3.00 2.93 48.4 10.0 4.8 36.7 2,404.8 3,16&,6: 
1973 7.18 036 3.75 52.2 62.60 57.92 12.4 2.85 2.79 50.1 8.4 5.0 36.4 1.912.8 2,781:2: 
1972 6.69 0.25 3.60 53.8 57.39 53.65 12.5 2.92 2.87 52.8 6.2 5.1 36.0 1.729.2 2,236.0: 
1971 6.20 0.28 3.50 56.5 53.51 50.43 12.3 2.80 2.74 52.4 7.2 5.2 35.2 1,478.2 1,988.5' 
InD 5.71 0.31 3.40 59.5 51.18 48.48 11.8 2.71 2.65 53.3 65 5.7 34.2 1,280.4 2,016.6' 
1969 5.61 0.38 3.27 58.3 47.51 45.00 12.5 2.88 2.79 52.1 9.2 5.7 33.0 1,206.5 2,148.T 
1968 5.28 0.26 3.23 61.2 45.68 43.17 12.2 3.18 3.10 52.9 6.8 6.0 34.3 1,120.0 1,981.1' 
1967 5.24 0.22 3.11 59.4 43,\0 40.73 12.9 3.38 3.31 52.3 6.8 6.4 34.5 1,045.1 1,886.8 
1966 4.78 0.19 2.92 6 !.I 3804 35.66 13.4 3.68 3.60 52.3 6.0 6.5 35.1 980.5 1,71~.O· 
1%5 4.46 0.15 2.74 61.4 31.85 14.0 3.94 3.87 54.7 4.5 6.6 34.2 927.7 
1964 4.06 0.12 2.55 62.8 32.05 12.7 3.95 3.90 53.2 4.0 7.1 35.8 823.2 
1963 3.69 0.10 2.44 66.1 30.40 12.1 3.98 3.93 52.4 5.5 73 34.9 793.9 
1962 3.47 0.10 2.20 63.4 29.12 11.9 3.99 3.95 54.1 4.0 7.5 34.4 705.6 
1961 3.18 0.Q9 2.30 72.3 28.40 11.2 4.08 4.03 54,0 3.8 7.2 35.0 631.4 
1960 3.20 0.10 2.27 70.9 25.59 12.5 4.17 4.12 57,7 4.4 8.0 34.3 652.1 
1959 2.96 0.16 2.04 68.9 25.64 11.5 4.03 3.94 55.3 4.6 7.4 32.7 567.9 
1958 2.86 0.17 1.99 69.6 24.94 11.5 3.96 3.86 50.1 4.4 7.6 3l.9 503.0 

2.89 0.16 87 64.7 23.34 1 4.17 7.4 3 .7 

""nSlnlC(Lun 
Note; The above aflJlUal gHS gas stock aVe{age.~ because the has had 
1')55-1977. whereas the former period of time. Except for the eXclusion of Mountain Fuel Supply 
inclusion of Northwest Natural group exclUSion of Equitable Gas in the integrated gas group from the gas 
Cl1mpanies find the metb.od of computation are the same as Moody's gas stock f\verages. 

A NATION-WIDE SURVEY OF PUBLIC UTILITY PROGRESS 

INTRODUCTION 
Moody'.~ annual survey of the nation's public utilJties 

is d<;;s;igne-d to update the fixed-income investor on the 
key ecnnmnic, finanCIal and regulatory developments 
uffecting the credit quality of utility investments. In line 
WITh the longer"tenn perspective of most fixed-income 
investors, we have also provided comprehensive histori­
(;a\ daTa to facilitate the nnaJysis of major tfeuds. This 
infllrm>.<\iull i~ presented for electric uqiilies, as well as 
for c0111panies in tlJ" gas business and public communi­
catIOns. 

ity. Aggr~gate annual constJ"Uction outlays aTe also 
inCluded. For the gas industry, Moody's reports on 
annual production, levels, as well as reserve additions 
and revisions, the trend in gas costS, and the nation's 
over-all ~torage capacity. Detailed statistics on the tele_ 

Rural Elecuification Administration and 
the Bonneville Powcr Admini.~lration, ~::'~,,'-,,;'.'. 

phone industry have also been compiled. . 

involved in energy production. 
The extensive financial section includes 

income statement infonnation fOr each ,"."li< m;ili?:~~'!l 
tor, as well as composite balance sheet data 
accounts. Por the gas industry, these items '''',0""',, 
segmented for the transmission, dis,tribution 
grated companies. We have also presemed a 
important operating and financial ratios 

Fundamental ecollomic statistics for cach public utiJ­
ity seoor include aggregate indusTry sales fig\l.fe.~. with a 
breakdown by CUMOmer classifications. For the electric 
utilities, we enumeratc the trends in regjonal fuel COSts 
and recent additions to th~ indu~try' s generating capabil-

The public utility sector. for the mn~t part. continues 
to he onc of the most higbly regulated areas in AmeriCan 
bUSiness. Moody's outline~ the history and authority of 
t~ most prominent federal agencies with jurisdiction 
over utilities, including the Department of Energy, the 
Federal Energy Regulatory Commission and the 
Nuclear Regulatory Commission. The Public Utility 
Holding Company Act of 1935. administered by the 
Securities and Exchange Cornmis~ion, is discussed. In 
addition, we provid.:'. no update on the activities of the 

sector, including depreciation rates. interest 
and effectivc tax rates. Aad, the tables and charts 
following pages detail Moody's compllation of 

utility bond yields, prefc[Ted stock ret\lm':;"'~i;;:;""~';;'~:: 
"ange of common stock measures for the e. 

Yer,r 
1934 
1935 
19)6 
1937 
\938 
1939 . 
1940 . 

THE ELECTRIC LIGHT AND POWER INDUSTRY 
INSTAi"LED CAPACITY OF ELECTRlC GENERATING PLANTS BY CLASS OF OWNERSHIP 

ALL TYPES OF PRIME MOVERS 

Total 
All Plants 
J4.11!l.74J 
34.435,768 
35.081.569 
35.620,011 
37,492,095 
38,862,716 
39.926.881 

Source: EDISON ELECTRIC INSTITUTE 

(Kilowatts) 

PriV~~!i'it~~ned 
31,547.337 
31.820.357 
31,786,653 
31.958,043 
33.246.341 
33.907.963 . 
34.398,576 

Cooperatives 
ID 
ID 
ID 
\j] 
ID 
LiJ 
\j] 

-~~~~---=====~~~b'~;'~IYc9owned~~~========::~' Municipal Power Districts 
Ulilities Federal State Projects 
2.102.000 287,177 182,385 
2.140,000 299,641 175.485 
2.]07.000 803,613 183.9\0 
2.622,000 832,530 206.1'i25 
2.780.000 1,156,080 309.737 
2.971.000 1.650,325 333.382 
3,150.000 1.944,000 434.696 

" 19 
i9 
I' 
I' 
I. 

" I' 

" I. 
I' 
I' 
I' 
I' 
I' 
I' 
I' 
I' 
I' 
I. 
I' 
I' 
I' 
I' 
I' 
I' 
I. 
I' 
I' 
19 
I' 
I' 
19 
I, 
19 
I. 
I, 
I' 

I. 
I' 
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',: ·l~ 

I' I. 
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I' , !9 

I' 19 
I. 
I' 
I' . I' 
I' 
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I, 
I, 
I' I. 
I' 19 
I. 
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Standar NALYSTS 
A HAN DBOOK 

l~O'l ')1 
2()()9Q, 
1001Q.1 

20'<J90' 
:;WlOQI 
20lOQ2 
IOIUQJ 
lOIOQ4 
lOti QI 
1011 Q2 

lOTI OJ 
lOll Q4 
lOI?Q) 
:\011Q2 
10\2Q3 
lUIH.", 

Qu."", 
lD09Ql 
'I)()<JQl 
iOO9Ql 
lOOOQ4 
2~IOQI 
lUlUQ2 
201003 
2010Q4 
)01101 
1011 Q~ 
1~11 Ol 
:WI1~ 
2012QI 
20110l 
1011Q) 
lOll\.!4 

114.11 

l 'lJ6 
111.\9 
15297 
2602' 
274.65 
nan 
lK;,;~ 

J.l443 
J6266 
)'rI.ij9 
.,6.58 
'I~,j'\ 
.08.>3 
.. n.91 
"8.'i2 

ISo.S, 
IlI.N 
PH" 
216.00 
2)396 
21'.9R 
nH)4 
2~l_?6 

2H~ lJ 
m,D 
19~,)~ 

325.08 
)86.28 
~JlJ4 

.197 36 
40511 

Plio, 

176.54 
la9.9l 
12MI 
l'l.(I.j 
24l,9. 
1.16,48 
240 j~ 
281.9) 
J)4.4J 
l62.66 
3D.44 
~15_01 

:18881 
)96_J~ 

4.0.91 
.,<,~& 

<!1.98 

flillh 
JO'A"t.:! ~ IOOClo .. 

17.09 Jl.9!' I.\.!6 
16.03 IU2 jS.9$ 

17.01 ,,# J6.77 
IHJ 16.1' 1~,71 

15.80 17.18 l!lO 
19.19 17.40 1''-71 
20.01 11.63 19.11 
lO~1 J9~7 19.a~ 

]MII I~'l ~O_~1 

lUi "" 20.86 

11.'.1 119;\ ).1./' 
:/171 2~_6; 21. ~1 
lHO lU~ J1.l1 
lH9 lL78 23,19 
2"JY n~~ 2.l,21 
ll.Jb 1I.SO 21.49 

1U9 

Dil",.dF ... ...u"p .QII> 

\.I'"ly TotoJ 

Sui< w"ins: Qrr. 

Qtr"ly T",,' 

G" IIII1iH"'{SSI02010) 

Il.1W lr:~ :~:~i 
15.63 11,11 ~1,IJ 
11,12 19.J~ 11.95 
11M. 17.()6 11.I~ 
IS97 17.67 18,01 
20.91 80 IO.in 
21..19 i~2J l).i) 
llS4 '6 l6.76 
26.76 ii,~i 26,69 
l669 19,B8 21,11 
2U~ 2100 26,11 
2691 )J6 lJ.51 
25.37 ~1'2. 23,M 

i:.;i lJ.9O 26,)l 

16.l< 

High I",,,, Clo", 

IlSl ;~'~ :;.~ 
1l.0J 1l2S 12.2J 
IHl 11.~9 14.24 
1~,46 IU7 D.ll 
13'1(1 )1)111.51 
12.41 1I:91 IHI 
1).;2 la513.I' 
IJ.SI 1;,)912.91 
b.ls. 13.16 1',43 
1'S6 12.56 14 ()\l 
1.4l IU11HI 
1.ll' IS.M I,~.I' 
16.24 1678 IR.Jl 

:~:~ I~,()\I IS,lo 

/J.J} 

orr" 
I,ll 
1,[B 
i,l~ 

1.19 
ill 
1.47 
2.l~ 

1.5) 
U7 

''" '" '" '" 3.49 

'" J.6S 

""" 
0" 
0,20 
0,20 
U.l~ 
C.11 
0.2' 

'" Oll 
Oll 
0.22 
0.22 
0.12 

'" on 

"" U.11 

D"ioknd< 
'Om 
Too.1 

'" U1 

" ~l n, 
,~ 

4.9~ 

'" 7.'~ 
9.0S 
l~.lS 

!O 71 
10,81 
1]:)0 
11.11 
12,91 
'J,~l 
140J 

Di.id,o<U 

''''' To,.1 

'"' O.RI 
Q,SI 
Q.SI 
U2 
0.83 
0." 
a,as ,." 
0.S7 
O.Si 
0.89 
0.'1 
0.91 

'" '" 1.J~ 

Y,oId,),; ,,' TOUI R,tum 
OJ,,,,o< EPS Ilig~ ~. Cleo>. "'" 

18.8S 1.1) 2.1! 2,10 279.16 
n.oo ,.« 1.O~ DO 301.18 
4),'1 2J3 J.~I 1.96 J62.>0 
~11. 7 .. 19 1.87 1.91 3939' 
),95. ,w 1.79 ),91 )9),97 
31,72 1.14 uo ,." .lR4.1.1 

'"" 1.1\ 1.lS :'!.S6 .394.55 
~2.1' 3.07 2.61 1,62 473.36 
7l.41 l.ll 1.71 2,7l 558.47 
1~,45 ).17 1.63 '" 61Q.18 
71.11 l.SS m J,2~ S6l.~l 
69,9' l.ll >0' 2.61 108,9.' 
68 31 2,93 '" 2.91 66'>50 
12J4 1.45 '" '" 688.47 
71.6' J.l5 1,93 2.9.1 771,~~ ,.. 3,'0 ;.), 119.% 

J.Jl ?19.96 

Yi<M% 
't,of To .. 1 R<IUm 

Oil""df.rS Uis" ~. ,- ~, 

,,~ ." 4.10 ~.JO 10,63 
(>{I,9 '" 5,02 ,." ll.OO 
59.l0 j,,, 4.11 408) 2),40 

61.8$ '.9~ 4.2R '.n 26.4J 
oM7 4.71 4.31 ',49 26.13 
~J.82 4.16 '" 4.6R lB3 
J6.19 '" 4.\9 '1.21 l~.O] 

~S,9' 05 '.14 4.~6 "" s.<Jl -1,41 ". 4.~4 ]0,26 
(>{I.JS '" '." '.18 31.41 
5~S7 '." •• .,]. 

J2.)~ 

6j,Oij 4.J1 1.94 J.96 34.71 
6H9 4.20 ~.O~ '" 34.68 
10.04 '.18 HI H2 37.41 
72.68 4.02 J.J~ Hl 36,86 

),]1 ,~ '" 3~.9J 

'" JJ,PJ 
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