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ICC Docket No, 12-0512
The Peoples Gas Light and Coke Company’s Response to
Staff Data Requests MGM 7.01-7.02
Dated: January 29, 2013

REQUEST NO. MGM 7.02:

Please provide the source document(s) for NS-PGL Ex. 39.0, WP-2,

RESPONSE:

A copy of an excerpt from the Standard & Poor’s Analysts’ Handbook and Moody’s Public

Utility Manual is attached as PGL MGM 7.02 Attach 01.

PGL 0023153



a24 ' MERGENT PUBLIC UTILITY MANUAL

PG1L MGM 7.02 Attach 01

NATURAL GAS COMMON STOCK AVERAGES.-

(Average prices and yields are based on prices for last Friday of each month.
Weekly averages, as of Friday, are published regularly in Mooedy's ""News Repons.”™)

TRANSMISSION STOCKS
MARKET PRICE- WEIGHTED AVERAGE - § PER SHARE '

Aver, Jan. Feb. Mer. pr. May Jun, Jul. Aug. Sep. Oct. Nov. Dec.
..... 606,71 662.45 668.01 679.27 685 .47 68747 672.68 596.54 RN e s P
547.00 503.06 481.40 497.70 521.82 55032 550.84 356.7% 562.82 581.98 570.29 58022 597,79
463.66 402.28 427.d8 424.60 458.28 45117 460.91 443.00 445.90 436,90 50785 54253 543.00
358.40 310.04 333.96 340.92 359.70 358.75 315448 359.71 356,47 368.18 367.07 384.33 40721
325.61 341.01 334.57 331.36 315870 316.01 321.82 341.96 329.92 32325 328.96 299.85 304.94
116.19 256,06 285.44 30546 256,00 299.39 321.64 33206 370,69 352.85% 350,04 341.29 319.21
23292 203.35 210.03 202.19 215.85 234,17 219.54 248.80 25422 254.39 261.76 24478 245499
213.48 183,72 201.66 20097 22632 240.06 212.67 228.36 233.19 228,42 230.5% 22079 21511
217.50 208.03 22179 22722 219.40 230.60 22747 219.63 200.54 217.84 216.44 218.57
214.84 195.71 193.29 185.60 198.50 205.87 21036 226.86 231.06 231.20 22311 22088
160.47 152.75 161.45 161.79 165.57 16429 . 174.63 171.99 172.73 175.13 181 60 173.67
182.72 173,76 181.68 194.80 189.12 190.67 195.62 206.0 209.34 204.64 151.28 157.24
164.64 17217 167.26 167.87 160.55 C176.39 174.88 153.50 170.95 168.43 15426 159.33
166.62 151.88 156.40 175.6% 17513 172.12 167.48 16).84 165.39 157.20 16794 172.47

- 14376 143.49 14).37 148.78 151.60 143.76 13719 131,09 145.07 147,84 14112 141.42
132.43 114,09 11450 111,63 118.70 128 44 147.29 140.18 142.60 146.40 144.33 137.48
109.14 123.81 11284 111.10 J11.57 10732 9017 9(.74 102.18 109.67 116.53 11041
142.4% 164.39 156.54 153.46 144,53 140.53 137.87 145.98 141,12 125.65 128.46 13094
147.77 139.41 145.08 118.65 12085 130.55 138.88 145.05 142.06 154.84 155.94 198.32
11137 93.35 91.62 99.06 102,29 102,13 109.73 114.16 122.71 123.54 113.72 130.62

G181 . 8797 89.07 90.93 06,68 1 97.93 94.00 9391 9371 93.96 8761 88.79

99.50 10472 99.22 9777 99.07 99.47 106.63 102.08 94.05 99.26 93,48 100.57

§0.66 81.67 8232 83.42 8317 86.31 . 94.77 95.06 90.63 95.89 $2.00 95.64

71.34 57.30 - 67.21 67.72 66.47 69.13 77.46 16.52 7312 73.01 7243 7288

£3.40 7880 74.98 74.23 66.81 6149 58.86 £1.08 51.93 51.71 57.08 60.98

78.16 90.65 87.82 83.13 8016 7815 7213 7291 66.89 71.04 83.20 69.72

82.03 79.63 75.91 71.41 a1 71.58 7631 . 7138 8401 84.56 88.84 90.86

B0.81 3416 82.79 8515 89.72 83.61 8031 8263 80.37 76.33 13.66 71.63

72.31 68.31 7212 B ERY) 70.38 5401 65.79 69.19 - 7439 4.48 7717 75.58

7827 90.36 81.3) 83.18 3303 34.45 76.2¢4 17 1.96 7318 69.65 75.24 139

8134 80,77 77.59 74.44 78.49 K0.49 85.21 84.16 R3.72 85.24 85.80 51.17

74.21 6755 68.06 Ti).406 3233 7201 233 74.81 7743 21.88 78.96 26,61

68.42 7535 73.26 7203 7209 70.38 68.42 67.45 62.52 60.96 65.46 66.42

76.58 18.96 79.85 7933 - 7831 7712 7328 377 73.89 7526 77.95 7578
69.68 66.55 64.88 65.65 67,64 67.31 68.16 70.68 7081 69.490 71.23 76.4¢
65.67 63.56 64.25 64.67 67.91 67.66 6691 64.87 66.59 65.84 65.36 64.56
§1.04 6500 67.18 67.76 67.02 6215 56,22 59.43 6105 5841 52.61 $7.29
64.28 6343 65.42 6541 65.38 64.99 61.27 62.61 63.51 60.12 64.11 69.14

57.90 5651 55.51 57.66 68.06 56.84 5637 56.79 59.31 56.82 57.50 60.54
59410 (s3] 65.41 63.22 60.00 38.66 55.68 59.3¢ 59.45 54.24 54.61 54.82
54.69 48 85 47.74 48.24 5205 53.50 5486 54.87 56.63 37.57 59.23 581
32.00 54.79 5290 34.60 5793 5179 56.65 5557 505! 49.61 45.10 46,17

too4790 46.47 45.87 46.32 46.12 46.51 4724 51.21 49.67 47.34 43833 48.68
S 4525 - 4148 43.3% 44.34 45.05 4512 447 4515 46.32 45.58 45.86 48.77
1954 ... 3741 35.03 34.84 35.10 36.19 37.89 37.48 37.64 38.58 38.90 3765 39.13
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az26 MERGENT PUBLIC UTILITY MANUAL .
54.8] 5238 51.49 51.07 51.58 . 5437 56 96 56.06 56.03 57.48 IMGM F]
4966 . 5128 49.00 49.16 49.46 4864 827 46.06 50.51 5026 Pﬁﬂa’.g'sMG ?a‘% A““*ﬁé?é‘i
34.62 5467 56.73 5806 55.78 54.47 5479 54.13 55.28 49.61 50.35 55.06 5350
5279 54.59 51.57 44 4% 49.52 5112 54.05 3397 4987 5302 5576 3391 5661
5215 4905 4911 49.82 49.62 50.06 54.04 54.95 58.56 5474 4931 $294 - s51sp
904 - 5045 5044 50.08 4971 48.23 48.46 48.86 51.01 56.12 47.59 4157 4597
51.18 52.74 49.22 49.30 49.86 30.56 5371 5331 51.90 5166 50.08 50.59 5083
45.53 4257 42.79 43 40 43.60 44.08 4308 45.60 16.36 4797 47.04 4712 5180
35.98 36,48 38.05 3678 37.89 4035 43.25 41.04 38.32 - 38.65 19.07 39.60 3820
3578 4430 4343 - 43159 30.84 35.82 3370 33,88 29.49 30.70 3267 12.17 20
47.65 45.83 4369 490.48 49.01 4891 - 4513 4744 46.96 4888 49.09 43.00 4343
16.73 49.54 4730 46.71 45.16 44,58 44.05 44,60 44.29 43.86 46.68 50.19 53,54
49030 5401 52.96 5233 50.80 4979 48.10 48.2] 4798 4755 46.31 4557 4785
4648 4433 46.05 4828 46,68 4380 4350 4189 4531 4680 46.89 4937 s
49.26 54.53 5232 5152 51.82 52.20 4936 4796 4739 46.50 48.00 45.68 4388 - 4
52.10 53.87 51.92 49.1% 49.86 49.50 5277 52.42 51.32 5229 5231 55.49 53,80 3
5268 55.62 §4.31 55.4% 54.48 5243 5185 51.88 51.92 5272 5106 41.95 5049 .
50.64 63.97 59.98 61.09 58134 157.04 56.64 54.36 51.50 51.50 53.40 51.03 5350 4
£1.77 71.82 71.83 60.73 £5.46 6746 6664 66.27 66.30 £7.23 66.76 65.48 543 &
67.75 6527 66.22 61.25 67.12 66,82 66.56 63.85 68,82 69.39 £6.30 69.07 6824 - i
65.63 6280 63.91 6186 66.50 67.59 66.21 66.17 66.73 66.94 6733 45.14 64.63 k
5078 63.35 64.11 65.84 G510 59.23 51.38 39.04 58.25 56 47 54.14 58.89 5973
59.36 49.13 52.01 5521 5942 59.56 56.40 59.32 61.83 63.73 63.43 . 6728 64.56 i
4289 3884 38.53 4051 4080 4136 42.16 43.92 46.25 43.88 4407 46.09 482]
39.88 10.66 3945 3942 39.66 40.67 38.93 40.21 41.60 39.47 39.88 ap.02 9.9
33.20 2820 20.10 30.32 .67 32.53 33.50 33.93 34.02 34.89 3551 35.93 3871
2749 2893 2879 28.76 2824 28.53 27.86 2805 2770 26.67 25.53 25.50 2578
2841 28.43 28.34 283t 2791 27.68 28,07 28.74 25.18 2875 28.85 2842 2823
27.98 27.13 2775 77.43 27.8% 2761 2815 2820 28.46 28.56 28.00 2842 2810
2401 22.43 12.50 22.15 2332 . 1M 23.68 24 85 25.04 25.00 24.5% 2453 26.47
DIVIDEND RATE - WEIGHTED AVERAGE - $ PER SHA
Year Aver. Jan. Feh, © Mar © o Apr. May : Juh, Jul, Aug. Sep Qet. Nov Dec.
...... 8.0? 8.07 2.13 B NE! - 813 813 .13 813
7.99 7.91 7.94 794 7.98 £.00 300 8.02 8.07 8§42 802 500 2.02
201 7.56 7.5% 7.61 761 ;883 £.83 H.83 7.83 7.83 7.83 787 791
: 748 744 7.44 7.45 746 746 746 7.46 749 7.49 7.50 752 756
.. 736 730 732 7.32 736 7.36 736 738 7.38 138 7.38 7.3% 7.44
.. 7.23 7.14 717 717, 122 7 7.22 726 7.26 7.26 7.27 7.27 7.30
1992 . 708 6.99 7.02 7.05 705 7.08 7.08 71l 741 711 711 711 714
1991 6.94 684 600 6.04 694 664 694 .94 6.94 6.94 6.95 696 6.9%
1990 .. 670 6.58 6.61 6.68 668 6.68 6.68 6.68 6.72 6.72 6.73 6.80 6.84
1980 .. 645 6.30 638 6.43 6.43 6.43 6.43 6.44 647 6.47 6.48 6.54 658
1988 .. ) 6.15 6.02 6.00 605 613 6.13 613 6.15 6.16 616 618 626 630
1087 ... - 586 571 5.82 5.82 . 584 5.84 5.84 5.86 5.86 5.86 5.86 598 6.02
1086 .. 5.68 6.22 631 53] 5.51 5.51 5.53 552 554 5.54 5.55 5.69 571
1985 .. .. 606 5.88 5.59 6.0} 6.03 6.03 603 6.05 607 6.07 609 6.19 622
1984 .. 571 5.55 5.63 5.66 5.66 5.66 557 570 573 573 5.75 5.85 588 ,
1983 .. 545 539 539 545 5.40 5.42 542 5.44 5.46 546 5.48 5.51 5.58
1082 .. 528 512 513 527 529 5.20 529 5.31 531 53} 531 534 539
1981 . 4.95 4.76 476 4.90 4.56 4.6 4.96 4.98 498 4.98 4.98 5.04 512
1980 .. 4.59 1.44 4.45 4.58 461 461 461 462 4.62 462 462 462 468
1979 .. 433 4.18 £.18 437 434 4.34 434 436 436 436 436 4.28 444
1978 . 407 3.03 3.93 4.01 406 407 4.7 111 4] 411 412 215 4.18
1877 .. 185 370 371 384 1.87 387 137 387 388 188 3.88 3.90 393
1976 .. ' 165 3.48 .55 162 162 369 364 3170 3.70 370 370 370 370
1975 .. 3.43 3.34 334 . 3.39 3.40 341 3.41 342 348 348 348 348 3.48
1974 . .3.31 320 320 1329 3.29 330 330 130 340 330 3.34 334 3
1973 .. 121 ER Y] 313 318 318 39 319 122 3.23 3.23 3.23 1 128
1072 . 110 3.07 308 110 110 310 210 1 3.0 I 3N 312 312
1971 .. 3.06 3.02 3.02 1.06 106 306 106 107 3.07 197 307 307 307
197 . 207 2.93 2.93 297 297 2.97 297 298 2.98 298 2.08 301 3.0
1969 .. 288 281 281 237 287 788 288 2.89 290 250 2.00 293 293
1968 .. .79 274 274 278 278 279 2.79 2.80 2.80 2380 780 2.80 28]
1967 . 267 2.61 2.61 265 2.65 2.66 267 2.68 2.68 271 2.7] 271 2.9
1966 275 248 248 2:55 255 2.56 256 2.57 257 2,58 2.58 158 261
1565 .. 240 231 2.33 237 239 2.35 230 2.41 2.41 241 2.4} 245 248
1964 . . 227 219 215 223 225 2.28 2728 228 .28 230 2.30 2.30 230
1963 . . 2.13 202 2.02 209 2.10 2.4 2.16 2.16 2.16 216 216 218 218
1962 .. 2.0t 197 1.97 . 2.0t 2,01 2.0 2.04 241 2.0 2.0t 2.01 2.02 202
1961 . 191 134 1.84 1.6} 1.91 1.92 1.02 192 192 1.92 192 1.94 1.94
1960 £.79 1.69 170 L7 180 1.80 1.80 1.81 1.81 181 1.81 1.34 1.85.
1956 .. 143 1.57 1.57 Y] 1.62 1.64 1.54 1.64 1.64 1.65 166 1.66 1.66
1958 . 153 1.49 1.49 1.51 1.5) 1.52 1.52 1.54 1.55 156 1.56 1.57 1.57
1957 .. 145 1.49 1.49 1.4% 149 1.49 1.49 1.49 1.49 1.46 | 4% 1.49 149
1956 1.43 139 139 1.39 1.3% 1.40 1.44 144 1.44 146 1.46 147 148
1955 132 125 1.25 1.28 1.28 )28 128 1.32 137 137 137 1.38 1.38
1954 119 ilg .16 116 116 .17 121 1.21 121 121 1.21 121 123
YIELD - %
Aver Jan Feb Ma. Apr May Jun Jul Aug. Sep Qct Hov, Dec.
...... 547 433 437 450 448 451 196 486
4.79 4.88 497 500 519 5.00 482 4.76 4.6 4.60 4.76 4.52 420
5.00 4.83 4.86 496 5.03 545 5.54 5.85 4.78 512 4.84 464 4.73
5.38 575 5.59 553 5.45 561 5.43 5.53 5.41 528 522 496 48
533 4,74 4.97 5.03 5.14 £36 550 542 550 5.6) 5.4% 594 S.BS.
4,72 5.05 47 464 483 4.80 4.66 452 T o454 4.62 364 485 4.7
541 5.60 571 593 5093 5.66 548 517 510 5.02 519 5.3 54
600 6.40 637 630 6.19 5.04 6.25 597 5.07 570 5.63 554 562
6.29 6.06 6.11 621 641 £.29 6.24 649 666 6.36 6.23 622 48
6.40 A 7.31 7.0 6.74 6.63 44 619 617 6.07 8.10 5.85 5»63
7.10 7.15 7.02 7.28 723 7.14 5384 5.88 7.30 6.99 7.00 707 7‘29
&70 5.97 6.04 6.05 £.63 6.90 §.47 &.71 6.48 680 . 749 7.60 ";’-3
6.29 7.98 775 633 6.08 £02 5.84 586 565 6.46 5.99 £.09 5-12-
797 8.20 £.32 7.95 7.99 7.64 7.39 7.81 8.02 815 3.17 7.91 g-“
9.42 9.50 10.06 1000 572 978 997 007 9.20 917 .76 378 o5
5.95 10.29 10.47 1067 10.47 997 9.52 9.70 9.74 9.50 9.53 969 9}55
1063 9.98 1049 10.72 1070 1088 10.96 1153 10.51 10.57 10.24 10.54 13‘57
406 871 797 g.44 8.89 911 9.05 9.20 9.0l 10.04 9.89 915 I
8.69 813 .63 10,30 93] L 902 853 £.56 9.26 £.71 829 7.84 be
830 852 .51 867 874 867 8.0 7.93 © 745 756 8.84 227 9
831 779 7.79 8.0l 817 244 8.40 g.41 3.06 3.20 .66 372 9;,2
7.52 .02 7.54 7.79 776 7.65 7.2) 7.26 7.43 751 7.5 7.65 }14 .
8.04 BT £.30 834 8.0 837 839 8.1) 798 7.7 787 7.85 im
8.8l 9.1 7R 927 897 8.45 78R 813 90K 9.00 8.9l 279 %
9.25 7.43 7.58 7.55 826 . 9.21 979 3.74 11.19 10.72 3022 10.38 17;55
674 638 6.43 6.44 £.49 .52 .63 679 6.8R 6.61 6.58 763 k3
6.63 6.20 651 6.64 6.86 6.93 7.04 6.97 7402 7.09 6.66 6.19 T
621 5.59 570 585 6.02 6.15 §.36 637 640 6.46 662 6.72 3%
5.39 6.51 6.36 &5 6.36 678 6.83 6.79 651 £.37 6.36 6.10 i
5.85 515 537 557 554 5.53 581 6.03 612 624 508 641 T2
536 5.00 528 565 5.58 5.62 520 5.20 548 535 5.35 5.05 343
507 469 48) 478 4.86 5.07 515 5.17 5.16 5.14 5.3t 543 18
461 3.88 4.13 4.17 437 4.49, 257 473 4,09 5.01 4.83 5.06 186
3.54 3 324 140 144 3.54 350 3.64 363 1.58 161 37 337 1
135 336 131 3,35 335 341 3.43 131 331 331 331 133 -
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a2 3.16 7 36 317 326 3.26 324 323 321 335 35
311 307 3.06 3.09 3.39 mn 3.40 3.45 .56 371 343 3.8
375 3.54 346 32 322 340 in ERY] 3.01 3.03 288 2.99
433 4.41 4.37 441 4.35 4727 412 381 4.12 431 3.99 182
3.96 398 411 448 4.03 421 4,08 394 4,18 4.1 415 4.19
5.27 512 4.98 4.77 447 4.54 4.54 4.56 4.47 4.39 437 4.06
5.15 518 s18 528 322 538 R 5.48 5.59 5.84 5.84 5.78
4.89 490 4.91 4.9% 506 313 5.01 4.93 5.08 506 317 5.24
4.60 4.50 4.67 4.59 464 4.55 4,68 4.81 4,80 4.8% 486 4.91
3.7 5.14 523 5.00 500 5.1 4.87 4.83 484 4.93 4.35 4.72
NATURAL GAS INDUSTRY STOCKS
(Includes the transmission and distribution stecks plus the stocks of integrated companies.)
MARKET PRICE - WEIGHTED AVERAGE - § PER SHARE
Jan, Feb. Mar. Apr. May Jun. Rl Aug Sep. Oct. Nov Pec.
3310 354.43 358.82 36023 361.18 357.17 334.68 1) S R Ty .
285.66 . 21399 278.52 nn 30112 L9 306620 31222 320.87 3174 323.67 33438
230.64 23951 238.14 253.92 252.50 2614} 25202 26241 263.84 282.80 30119 300.81
187.02 193 41 198.26 20732 20497 20385 20524 204.59 212,86 210.33 223.05 234,44
209.15 199,10 201.33 192.52 188.65 190.41 198 87 195.19 190.65 195.21 176.76 179.53
172.00 186.60 197.86 194,82 195.56 205.61 21031 227.18 219.35 21526 209.43 200.24
143.66 14077 118.4] 143.27 154.91 154.00 169.97 171.85 17190 173.39 167.25 167.35
155.67 164,57 160.10 165.52 171.23 153.09 15942 163.16 160.76 160.93 156.19 151.38
17328 180.78 179.48 171.81 178.03 177.68 17423 164.88 17420 174.16 171.54 163.0%
15250 15204 149.48 158,78 165.85 169.64 18045 170,12 -185.26 175.49 184.49 197.07
134.71 . 13785 134,60 138.20 136.47 14488 142,84 14].54 143.77 144.49 139.40 143.08
{50.28 156.46 165.21 158.74 158,85 165.83 17144 175.73 169.71 134.02 132.09 128.63
135.62 135.54 137.43 13410 139.53 14399 13241 145.09 141.45 135.36 139.03 137.42
321.03 125.79 13747 134.38 134,07 13591 131.18 131.99 126.48 136.99 137.78 138.65
119.58 112.04 117.67 118.55 113.97 109.88 100404 114.48 116.64 113.40 113.51 116.05
4471 94.27 9224 96.65 104,96 117.07 111.80 113.05 117.22 114.48 111.29 113.40
9825 946 90.73 9197 89.48 84.47 77.46 85.53 G013 95.31 91.14 0294
124.96 11971 119.96 111.58 109.65 108.36 114.42 112.04 100.16 102.00 105.87 106,96
10727 111.28 91.87 9602 10179 108.29 112,67 110.34 117.32 120.82 14745 136.12
1614 75.45 79.96 §1.48 81.31 8110 91.13 96 3% 97.44 88.67 106.24 103.72
7391 7370 76.09 76.08 7884 71.72 77.58 72.81 78.06 72.58 7350 12.47
£2.83 7810 N 76.20 30.24 £5.74 83.54 7192 81.35 78.19 82.30- 80.73
6586 64.51 65.44 64.53 66.10 012 71.60 6983 7345 7152 74.81 £2.05
5597 56.78 56.71 5561 5834 63,04 60.79 58,14 58.26 58.37 58.39 5815
6331 61 44 60.35 54.26 5072 4324 40,23 . 4303 4305 4712 49.68 50.65
718% 70.68 §7.44 66.00 6488 6077 60.47 3677 63.21 6531 63.30 5952
66.91 64.74 65.41 63.50 63.69 6270 62.85 67.18 66.63 65.0% 73.19 75.52
7071 T0.01 76.93 71.16 68.34 66.11 68.09 66,64 64.00 61.68 60.59 6590
56.62 60.55 62.45 5907 54.80 5495 58.83 62.62 6341 68.88 64.52 68 88
73.11 70.25 63.07 67.64 63.10 62.63 60.63 60.28 58.17 61,27 59.64 57.15
66.62 64.71 62.05 64.06 65.67 69.67 69.11 68.39 69.49 7003 74.52 7428
61.83 61.55 62.57 63.60 62.52 41.88 64.27 65.60 67.81 44,70 62.54 64.90
68.46 65.93 6573 65.33 61.77 62.21 6070 57.28 5602 59.55 59.71 59.46
7276 72,85 72.33 71,56 70.28 67.18 68.04 4854 69.07 £9.67 68.98 68.48
62.53 51.79 61.94 63.49 6361 63.95 66.10 56,54 66,30 67.08 69.35 04
60.76 6072 61.01 6324 63.89 63.26 6243 43.80 63.36 63.07 61.87 62.28
6236 6355 64,40 64.07 57.32 53.64 55.86 57.37 55.14 51.07 56453 5701
55.30 5718 3842 60.01 39.51 - 5731 58.74 5047 . 60.00 62 46 65.54 63.31
46.76 46.44 47.30 47.90 4722 48.05 48.35 s 5124 48.82 o 40.13 51.64 54.15
5243 5305 52.86 50.20 49.31 47.14 49,37 50.11 4595 46.58 46.38 4775
38.62 3861 3948 42.19 43.17 44,15 44.4% 45.20 45.96 4734 47.64 5087
4171 40.73 41.47 42.94 432t 41.63 41.31 3841 3726 3516 36.40 3472
36.93 3692 37.36 36.90 36.67 37.49 39.88 39.34 nn 38.64 38.68 39.61
3469 3572 36.04 1648 3627 3513 36.51 37.14 36.49 1617 37.70 300
2917 2921 29.55 30.64 31.63 3137 31.80 32,68 33 31.85 33.03 3430
DIVIDEND RATE - WEIGHTED AVERAGE - § PER SHARE

Jan. Feb. . Mar. Apr. May Jun, Sul. Aug. Sep. Oct. Nov, Dee.

7.03 712 113 713 7.7 7.60 7.60 T R e .
E 680 6.81 6.81 6.85 6.85 6.85 6.5 6.87 6.87 6.87 7.02 7.02
. 6.49 6.50 6.50 6.55 6.81 6.82 6.82 6.59 659 6.65 6.78 6.79
§ 6.14 6.14 6.15 6.23 6.23 624 6.24 6.26 6.26 6.34 6.34 6358
E 586 5.86 5.86 390 5.91 592 593 5.93 5.93 6.00 6.00 6.01
E 5.16 4.94 4.94 4.95 548 549 5.54 5.64 5.65 572 576 578
. 6.38 5.61 5.62 3.62 5.05 506 5.06 507 5.07 513 513 5.15
6.68 7.08 700 7.10 7.19 .11 6,40 6.40 641 641 645 6.30 6.32
119 7.38 738 7.40 7.40 7.40 741 6.97 698 698 6.99 7.00 7.02
7.3 7.28 7.28 71.30 1.3 7.30 7.31 7.32 733 233 7.33 734 7.38
1.22 751 7.52 7.35 712 7.12 712 7.43 7.13 713 7.3 7.5 7.19
7.52 7.59 7.61 .61 1.61 7.61 16l 742 742 1.42 7.42 7.45 7.51
T.87 B.13 8.15 .01 5.0l 8.01 8.02 8.03 7.6 776 7.49 7.51 7.5%
7.88 732 7.76 137 137 n 7.89 792 792 7.92 7.96 8.05 812
7.49 733 .34 7.37 7.38 740 744 7.53 7.54 7.54 7.58 1.67 771
7.18 7.18 7.20 122 722 704 7.05 7.16 7.16 7.16 7.24 7.24 729
7.00 707 743 6.87 6.88 688 6.89 693 7.0 7:01 Tl 711 7.14
679 6.58 6.58 6.67 669 6.6% 6.70 6.91 691 6.93 6.93 6.94 691
6.24 599 .07 611 6.17 017 6.i8 6.31 6.34 536 6.38 6.40 6.45
5.66 5.45 5.47 3.50 550 5.36 5.56 569 5.69 574 5.87 5.93 597
5.15 .96 4.99 5.04 5.06 507 5.08 513 5.17 519 5.33 5.39 5.43
4.78 458 4.60 465 468 470 473 4.87 4.87 4.88 490 492 496
4.41 427 4.3 4,34 4.36 437 4.37 4.44 4.44 4.4F 4.48 448 4.55
4,12 4.03 4.05 L 406 406 408 4.08 4.16 4.16 417 4.19 420 425
39) 380 k3| 1.82 3.84 3187 347 397 197 3.97 398 4.00 4.01
in 3466 1.66 3.69 3.69 370 170 370 AT ER 3795 376 378
3.5% 355 31.55 1.56 3.57 358 3.58 3.59 3.60 3.60 3.64 3.63 3.65
347 345 345 346 3.46 346 3.44 2.46 347 3.47 347 152 3.53
333 332 332 335 335 3.35 3136 339 3.40 344 345 343 343
3.2% 3.28 3.28 329 3.29 3.29 329 329 329 329 33 3.3t 33
322 317 318 119 3.22 322 322 322 3.23 323 323 325 3126
306 300 3.01 .03 3.03 3.04 304 3.06 306 3.08 kAT 312 315
2.90 2.82 284 287 2.87 287 2.87 289 2.90 2.94 187 2,58 2.98
2h 263 2.66 2.66 2.67 269 269 2.69 2.70 270 277 278 282
2.54 249 .50 2.52 252 2.53 253 2.53 2.56 256 2.56 2.56 257
241 236 236 2.3¢ 23¢9 240 2.40 240 2.43 145 2.45 2.46 240
232 2.4 235 235 235 235 235 2.35 37 218 221 221 2723
2.33 2.3 3 231 232 232 iy 232 234 2.34 234 2.34 234
2.19 210 211 212 213 2.18 213 219 220 2.20 227 227 2.30
2.04 2.03 243 2,03 2.03 2.03 © 203 203 2.03 2.04 204 2.05 2.07
1.98 1.91 1,64 1.95 1.96 196 1.98 1.99 199 1.99 201 2.01 2.02
1.90 1.89 1.91 1.91 191 1.91 19! 151 189 1.89 1.89 1.89 1.91
1.77 1.74 1.74 1.74 i.74 1.74 1.74 1.74 176 .78 1.82 1.86 1.88
1.63 1.59 1.59 1.59 1.61 1.6] 1.62 1.62 1.04 .64 1.69 1.69 1.71

1.53 1.48 1.49 1.49 1.50 1.51 1.51 1.53 157 1.57 1.57 I_l_r,6023]'f
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YIELD - % :
Aver Tan. Feb, Mar. Apt May Jun. Tul. Aug. Scp. %(c:iL MGMNZWO? Anac&g i
. 212 201 1.09 198 1.99 213 227 25 - T . .
.. 225 2.38 249 2.45 .19 227 .27 2.24 2.20 214 2.14 217 210 F
. 2.56 281 271 27 2.58 270 261 271 2.51 2.50 .35 225 226 . 5
. 302 128 -7 310 3.01 304 306 3.04 3.05 2.94 101 2.84 71 1
. .07 © 280 2.9 291 3.06 313 3l 298 3.04 311 307 339 33s
. 2.68 3.06 265 2.50 2.54 2.80 2.67 2.63 2.48 2.58 2.66 235 289
1992 . 3.37 4.44 392 4.06 3192 3.26 3.3% 298 295 2.95 296 3.07 308
1991 .. 4.17 4.55 431 443 4.29 4.15 4.13 4.01 3193 3199 401 443 4.7
199() 415 4.26 4.00 412 4.3 4.16 417 4.07 4.23 401 481 4.08 4.31
1986 4.28 476 419 488 4.60 4.40 4.33 406 4.3] 356 4.08 3.98 1M
1988 5.15 5.86 5460 5.46 515 522 494 499 5.04 496 4.93 513 . 5.03
1987 483 5405 4.86 4.61 4.79 4.79 439 4.33 4322 437 5.54 5.64 5.84
1986 5.70 5.499 5.01 5.83 5.97 574 5.57 6.06 535 5.49 5.53 5.40 5.52
1985 5.93 6.38 617 5.65 578 5.63 5.81 6.04 6.00 6.26 5.81 5.84 5.86
1984 6.55 6.13 6.51 626 6.23 5.49 6.77 7.10 6.5¢ 646 5.68 4.76 6.64
1983 . £.78 158 7.64 7.83 147 4.7} 602 6.40 6.33 6.11 6.32 6.51 6.43
1982 .. 7.80 120 .88 7.57 143 1.69 816 8.98 820 178 746 .19 7.68
1981 .. 618 5.27 5.50 5.56 600 .10 . 618 6.04 6.17 6.92 6.79 6.36 6.44
1980 . . 550 5.58 545 6.65 643 8.06 5.71 5.60 575 5.42 5.28 4,34 4.74
1979 .. 6.41 7.16 7.25 6.88 6.75 6.34 638 624 591 5.8% 6.62 5.92 5.76
1978 .. 6.7% 6.7} 677 6.62 6.40 6.43 6.54 6.61 6.64 6.63 7.34 7.33 FAG
1977 . 593 5.53 589 5.98 591 5.36 352 5.83 6.25 6.00 6.7 5.98 6.14
1976 .. 4.32 6.48 5.68 6.63 6.76 6.61 6.22 6.20 6.25 6.09 6.26 5.9% 555
1975 . 7.09 7.20 7.43 7.16 7.30 -6.99 6.47 6.84 © 116 716 718 7.19 73
1974 .. 7.55 6.00 620 1633 1.08 7.63 8.02 2.06 972 922 .45 8.05 7.02
1973 . 5.78 509 5.18 547 5.59 570 6.09 6.12 6.54: 587 5.74 5.94 6.35
1972 .. 5.37 .31 548 5.44 5.62 5.62 571 5.96 5.36 5.40 5.23 4.96 4.83
1971 . 518 4.88 493 4.88 4.86 5.06 5.23 5408 3.21 5.42 5.63 581 5.36
1970 . . 551 586 5.48 5.36 5.67 6.13 6.1 5.76 543 5.43 5.01 5.32 4.08
1969 .. 5.15 4.49 467 4.3 436 4.83 5.5 543 546 5.66 5.40 5.55 579
1968 . . 472 4.76 4.91 514 5.03 4.9¢ 14.62 4.66 472 4.65 4.61 430 4.3%
1967 4.80 485 4.89 484 476 4.86 4.91 4.76 4.70 4.54 4.31 4.99 4.85
1966 .. 4.57 4,12 431 4.37 439 4.50 4.61 476 306 5.25 499 499 5.01
1565 .. 3.87 3.61 3.65 3.68 373 3.83 399 155 3.94 39 3.98 4.03 4:12
964 . .89 3.98 4.05 407 397 Jom 396 183 3.85 3.86 3.82 3.69 167
1963 .. .. 3.86 348 389 3.92 378 3.76 379 3.84 3.81 387 3.88 398 395
1962 .. 4.00 375 3.68 3.65 107 4.10 438 421 4.13 4.32 4.33 392 3.91
1061 . 1.89 4.18 4.04 3.95 . 383 3490 4.05 395 3.87 390 75 3.57 3.70
1960 . . 448 4.49 4.54 4.48 4.45 4.62 4.54 4.53 4.2% 4.51 4.62 4.40 4.25
1859 .. 415 387 3.83 3.34 4.04 4.12 4.31 4.11 405 4.44 438 4.42 4,34
1658 4,52 495 5.02 494 4,65 4.54 4 48 447 4.40 4.33 4.25 421 391
16957 . 483 4.53 469 4.61 4.45 442 4.59 4.62 492 5.07 5.38 5.19 547
1956 4.67 4.71 4.7 4,60 472 4.75 4.64 4.36 - 447 4.2 4.71 481 4,73
1955 4.40 4.58 443 441 4.41 4.44 448 4.44 442 4.49 4.67 4.49 461
1954 486 507 310 504 490 477 481 4,81 4.80 475 4.93 4.5 4.64

EARNINGS - WEIGHTED AVERAGE - $ PER SHARE

Gas Gas Narural .
Transm. Disurib. Gas 6.36 4.01 5.35 8.27 16.93
663 415 551 822 16.48
3.37 225 2.90 664 4.24 5.49 7.82 1621
342 2.1 282 6.50 438 557 7.46 1458
4 211 2796
%42 292 187 6.50 4.71 567 6,99 1379
6.45° 4.80 5.6; 634 1g.i; g
134 245 306 6.43 4.29 55 5.67 1242
12 742 30 6.59 4.47 5.67 6.88 L
108 231 104
676 4.54 5.98 621 14,11
258 .30 285 683 472 4 439 173
6.86 4.67 5.98 2.36 406
107 2.5% 298 3 .
Py S A 721 4.64 614 258 12,461
3.08 243 2.86 7.41 a.23 627 323 10.71
315 258 2.95 751 4.18 6.32 243 948
770 404 6.38 2.08 870
3.24 271 303 138 4.53 6.64 7.42 759
134 2.02 310 -
140 2.90 310 7.76 4.81 678 6.18 5.94.
356 276 318 7.87 474 6.85 6.23 203
8.07 4.55 695 6.84 1.8C
3.53 2.43 324 8.60 4.30 113 693 40.19-
355 293 123 -
351 276 318 9.49 112 7.49 835 3.%‘
3.54 2,80 317 10,56 4.16 a.08 %37 3.
11.52 4.12 .59 7.3 3.06-
3.64 293 331 11,07 448 8.G4 800 645 -
T e bt 591 162 817 926 £
Tg e 325 1053 514 8.6% 522 8.

- i - 10.62 4.89 8.64 015 g‘
105 132 360 1190 472 904 937 B
404 344 3e3 319 5.04 .66 9.07 6.
4.14 339 370 13.84 4.98 10.01 914 6.
426 325 167 13.84 4.99 10.15 9.10 7.

1359 552 10.5% 9,50 10,
459 333 169
4.40 3.49 378 13.85 630 10.93 8.48 10.
4.32 3.45 182 £3.99 6.27 11.28 824 8.
4.33 .59 404 14.03 6.37 11.31 7.80 10.
14.48 6.73 11.30 7.62 s
483 367 4.18
503 376 am2 14.55 6.32 1143 886 1.
513 376 443 14.36 7.43 11.52 862 8.
5.11 381 4.44 14,05 822 11.82 8.58 7
’ 1437 7718 11.68 g1 7.
5.20 382 4;53 t
1472 193 184 8.41 5.08
b o o 1571 877 1252 8.50 58
5 306 475 16,81 8.47 12.86 804 .50

.51 - - 17.36 856 13.76 913
573 408 470 17.86 6.02 1387 10.49
5.79 404 4.76 1940 8.08 12.53 1033
601 3.96 489 19.63 8.03 14.38 10.19
635 4.0} 339 2033 B.53 15.22 10.36
6.52 421 5.43 2079 10.34 15.94 7.57
£.59 179 520 217% £.81 16.58 0,02
5.40 141 527 22.15 R.56 16.87 1027
530 396 323 23.17 8.7 16.97 10.04
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1997
37.88 1021 17.96 26,58 12.10 15.33 Q. 29.73 1).87 16.00
38.53 8.67 17.69 27.4d 12.48 16.29 WL e 21.4% 121 13.63
41.07 832 [543 2101 12.37 16.17 3Q ... 19.95 12.64 14.48
41.74 10.80 1898 2999 12.29 17.5¢ A0 18.60 11.87 13.45
Revised- )
Note: Quartcﬂ)' earmings are for 12 months ended Mar. 31, June 30, Sept. 30 and Dec. 31:

STOCKS USED IN NATURAL GAS INDUSTRY AVERAGES

: 1 TRANSMISSION DISTRIBUTION INTEGRATED
L cral GO TAGL Resources, Ine. Consolidated Nawral Gas Co.
pastal (-OTD- Bay State Gas GIENSERCH Corp.
EKFYSPM Encrgy Corp. National Fuel Gas Co.
Indiana Energy Inc.
Laciede Gas Co. NorAm Energy
Northwest Natural Gas Co. ONEOK, Inc.
Peoples Energy Corp. [Jpacific Enterprises
iiliams Companies ‘Washington Gas Light Co. Questar Corp.

[Formerly: Pacific Lightiog Com. ‘

[Formerly. Atlantic Gas Light Co.

[GipeaBreigy Corp. merged with Duke Power o furm the DukeEncrgy, Inc.
“fiFanerly: Brooklyn Union Gas Co.

[Effective Aug. 3. 1997, Enserch Corp. mergad with Texas Ultilities.

SELECTED STATISTICS ON THE NATURAL GAS INDUSTRY

o el 1 L S D 605 Lt L i L Do O S B R O T 8 i ST

TRANSMISSION
Book Value ——— Capitalization™
EPayout. ~~77 % per Share ™ Blint. Cov.. Bnt. Cov. Common  Ellaternal  EConstr.
Eamings CIAFUDCMDividend  Ratio [Mnel. EBxel Def.  @Retum incl. excl. Debt %o — & Surplus Cash Expend.
$ perShare  per Share § pet Shate % Def. Taxes Taxes onEguity AFUDC  AFUDC  Le.Tm. @$n.Tm. PR.% k) § Mil. $ Mil.
....... 18.60 0.00 10.74 57.74 49833 34775 535 2.78 278 49.90 0.48 063 43.0 3,839.7 559318
29.59 3.00 10.13 3378 27428 163.57 18.34 354 3.54 56.35 1.1 §.2 41.4 3.683.4 31205
41.74 0.11 g0 21.63 10660 199.26 20.935 151 3.51 48.5 25 12 47.8 5,164.0 3.105.5
2058 0.29 8.6 40.1 244 52 150.65 13.7 2.34 232 56.1 33 1.l 395 2.654.1 29855
1825 0.29 7.98 437 273.21 17521 1.4 210 209 53.1 27 37 38.6 24538 2.598.3
13.30 0.47 1 618 260.31 168.15 6.8 1.32 1.3¢ 57.9 28 z.4 26.8 1.835.1 1,860.8
7.35 1.00 6.82 928 236.65 155.25 4.7 1.59 146 59.7 4.2 2.4 337 1,689.1 2,349.2
7.84 0.89 7186 1.3 257.93 168.20 47 1.40 1.35 544 1.3 4.2 337 1.5748 2.844.0
14.74 .60 8.86 60.1 199.70 135.8% 108 1.7} 1.68 510 2.7 6.7 324 1,220.7 2.855.4
3.06 0.46 a8 ... 176,52 115.86 A 1.06 103 54 72 16 35.9 958.7 219
3.82 Q.15 886 ...... 163.91 113.24 34 1.54 1.52 50.6 11.5 47 329 27828 2,168.5
d9.68 0.19 923 ... 169.87 11933 ... .. d0.09 do.{1 54.6 10.9 52 29.6 24479 1,598.3
843 0.13 g9 ... 219.80 149.23 3.6 1.80 1.50 46.1 1349 4.9 34.0 4.197.7 4,564.5
17.m 0.37 9.39 552 218.56 152.50 1.1 2.39 2.37 42.6 10.3 4.9 41.4 4.988.8 4,279.1
16.00 0.36 3.89 555 192.89 136.50 117 242 740 40,5 6.1 6.4 47.0 4,586.7 3.5497
19.64 1.39 8.90 453 170.38 124.77 5.7 226 219 426 8.6 5.4 434 4.561.7 5.576.2
....... 23.17 131 8.29 35.8 160.14 120.38 i9.2 268 261 427 9.4 49 43.0 4.724.0 6,040.5
20.33 0.67 7.59 373 136.79 107.09 9.0 2.83 278 434 iE] 5.7 423 3,3730 4.578.2
....... 17.36 0.62 7.00 403 125.34 9798 17.7 1.43 143 429 9.4 5.3 423 27735 3,368.6
14.37 0.87 6,25 435 114.31 92.62 15.5 165 156 443 8.1 55 42,1 2,329.5 2,783.6
14.48 i17 . 564 390 110.44 . 91.06 15.9 387 375 450 69 4.9 43.2 1,970.6 20806
13.59 101 512 316 104.65 £6.95 15.6 151 340 495 60 5.5 391 1,761.0 1,797.1
11.90 1.0, 4.78 402 97.04 81.09 147 3.28 318 48.5 9.8 5.3 36.4 1.627.5 1.828.3
11.07 082 4,49 40.6 8596 72.53 152 34 106 48.3 113 58 4.6 14889 1,615.0
,,,,,, 8.60 0.52 426 49.5 T5.72 64.85 13.2 2.68 161 504 9.8 6.3 334 1.100.4 £,241.5
,,,,,, 758 0.39 4.13 54.5 68.28 56.63 12.7 262 157 539 6.5 6.5 33.0 977.0 9649
...... 7.21 0.4% 4.02 5538 62.27 55.20 13.6 2.46 239 54.9 32 6.5 34 8307 9217
659 0.55 3.51 59.1 6022 53.74 12.3 2.28 221 56.3 69 74 9.4 7205 £,062.4
...... 6.59 0.73 377 572 5368 47.65 13.8 2.36 225 56.0 9.7 7.3 27.0 5760 1.225.9
6.30 0.4% 375 59.5 52.09 4599 137 2.65 2.56 55.0 86 8.5 279 6250 1.128.0
6.35 037 3.6] 56.9 48.57 4271 i4.9 2.85 2.58 545 g9 2.1 215 567.3 11273
5.51 0.3%6 3.42 62.) 4308 38.33 14.2 .87 2.78 549 77 9.5 23.0 503.0 GR5.9
511 0.2¢ 3.3% 64.2 C 37.03 138 3.02 295 37.1 %5 9.2 283 4717
454 0.25 293 638 ... 33.79 13.6 .97 290 58.2 i4 103 219 4108
4.26 0.23 2.82 66.2 3191 134 o 104 55.5 7.5 10.4 26.2 41846
3183 073 2.39 62.4 30.06 12.7 3.05 258 59.5 4.4 10.7 . 5.4 3549
3.54 0.20 2.83 199 30.86 r.s 3.26 3.19 58.3 4.4 10.1 213 33z ...
....... 3.50 0.6 2.8! B0.3 30.21 L6 322 3.7 57.8 4.3 104 215 361.7
,,,,,,, 315 0.38 2.54 306 2745 113 304 291 60.4 5.0 10.7 PER 3042
....... 2.98 0.38 243 Bl.5 26.20 4 3.0 287 60.9 4.6 10.% 2316 2731
....... 3.46 0.38 231 668 ?5.54 [35 a0 3.18 62.3 4.1 10.6 231 2300
DISTRIBUTION
..... 11.87 0.10 8.02 91.80 12.9 4.06 4.04 428 2.1 1.9 532 6949 9253
..... 12.2% 0.03 7.91] 79.41 15.5 4.28 4.27 439 3.7 2.1 50.3 695.8 885.1
,,,,, 080 L 7.56 80.59 13.4 314 3.14 44.0 3.8 2.0 50.1 475.7 7814
100408 ... . 7.a4 £3.49 12.0 351 351 4.1 42 22 43.6 481.5 758.0
10.36 2.02 1.30 8731 115 3.59 3.59 421 6.5 1.8 496 5730 ral
913 2.06 T.14 8313 b 4.04 403 408 17 2.0 49.4 3652 738.3
8§31 0.06 699 8103 110.3 3717 17 451 4.1 Z8 48.0 409.7 665.8
T.62 0.10 6.84 90.54 15 314 3.t 40.2 6.2 39 49.7 354.2 £339
...... Q.50 0.27 6.58 71.62 133 333 3.29 423 4.7 3.4 49.5 4167 7233
....... 237 0.29 6.30 68.52 137 360 3.54 41.4 42 39 50.8 534 6416
8.00 0.8 6.02 63.57 12.6 3.62 3.58, 38 71 3.2 49.8 349.0 5596
693 0.7 574 61.02 124 3152 349 429 3.5 4.2 50.1 387.2 492 4
742 .10 6.22 58.57 12.7 334 3.31 k1R 50 5.1 49.8 4426 6693
2.58 0.05 5.88 61.56 42 362 361 v 43 6.6 49.5 3800 559.1
6.88 0.04 3.55 64.34 10.7 2.84 254 4240 52 7.3 45.5 4931 506.2
7.46 Q.06 339 67.60 110 2.55 2.54 416 7 7.3 424 4388 364.6
8.7 0.04 5.1 6541 134 304 3.03 409 10.2 7.9 41.9 4579 359.5
853 0.08 4.68 64,64 13.2 365 363 37.7 9K 2.0 43.5 3734 383.2
8.56 0.3 444 . 60.18 14.2 421 4.19 - 409 7.1 9.3 43.1 339.3 2933
778 0.08 418 57.33 15.2 4.18 4.17 45.1 2 10.3 41.3 2623 247.6
6.73 .l 3.93 4932 13.6 176 374 472 18 9.9 39.1 234.4 293.0
572 0.09 3.50 4526 12.6 3728 326 48.5 4.5 9.4 376 204.5 249.1
495 0.08 339 4297 115 297 295 48.0 69 8.8 36.4 133.6 2192
4.88 0.20 3.29 40.99 139 2.65 157 46.6 9.4 8.3 35.8 1536 253.0
476 0.20 3.28 41.33 11.5 321 3135 479 5.9 85 37.6 1334 2640.7
4.77 0.09 i 37.83 12.6 349 146 49.6 4.4 o1 36.9 1258 199.5
4.66 0.09 3.05 3137 12.3 3.56 3.53 49.8 3.8 9.9 36.6 115.7 186.6
4.39 0.09 297 3433 12.8 1.66 363 4946 63 9.4 347 157.8 175.7
4.34 0.07 2.89 334 13.1 4.01 398 471 2.0 10.1 347 1409 173.6
397 0.07 2.79 33.40 119 4,48 4.45 49.1 3.5 79 375 89.9 148.3
4.04 2.08 271 31.67 128 473 4.69 487 54 8.8 371 907 150.2
396 2.08 2.56 30.20 13.1 5.06 5.02 48.7 53 85 X 832 153.2
376 8.05 241 29.47 128 543 539 480 45 8.3 382 807 ...,
3.57 0.03 224 27.14 13.2 5.75 573 46.5 6.8 85 38.1 A1 T
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a3v MERGENT PUBLIC UTILITY MANUAL

—————

L DU 320 0.04 214 659 .. ... 25,90 12.4 596 593 483 12 9.2 39, 645
1962 ... 323 0.01 197 610  ...... 2466 13.1 637 6.34 45.8 46 9.8 PG!;&@GM 7 &% Attach 01
1961 ... .. 178 0.4 1.89 680 ...~ 2384 17 638 6.34 415 19 8.5 413 490 T
1960. .. . 273 0.05 178 643 ... .. 2240 126 652 6.6 475 39 95 9.1 45.7 -
1959 ... 2.57 003 1.63 614 ..., 2081 123 656 652 468 7.2 66 30.4 a0.5
1658 ... .. 2.78 0.02 1,52 667 .. T2 116 6.13 611 499 23 6.4 ata 36.3
1957 . ... .. 225 0.02 141 62,7 P 15.07 18 550 588 497 57 3.6 4n.9 32.5
NATURAL GAS

1997 ..... 13.45 0.07 7.10 50.56 25318 182.56 7.37 319 3118 46.6 2.1 0.8 303 S8IL0 77444
1996 ... 17.50 0.03 6.80 389 16740 11183 15.7 3.63 3.63 43.9 2.5 1.5 444 60854 63179
1995 ..., . 1898 0.08 6.35 335 17604 12277 15.5 396 315 46.5 2.7 2.1 487 70051 52662
1694 ... ., 12.43 0.14 6.0t 484  151.58 103.56 12.0 2.63 2.61 50.7 4.2 2.5 426 45809 5,834
1993 ... .. 11.86 0.20 5.82 49.1 156,52 111110 - 10.7 2.87 2.86 50.0 4.7 2.7 426 4,699.0 4,781
1992 ... 8.53 0.27 515 60.4 15728 11048 1.7 2.98 2.95 51.9 49 29 40.3 33185 40497
1991 ...  T13 Q51 632 886 16271 113.06 63 28 279 3535 49 30 387 35609 45217
1990 ... .. - 694 .44 703 ... 180.64 12517 5.5 229 2.24 44.5 9.1 38 424 34928 548]172
1989 ..... 10.89 0.53 7.38 678 HMR21 0 104.20 10.5 2.47 243 433 9.8 44 - 423 3283.8 59319
1988 ... .. 625 040 720 ...... 14192 96.82 65 235 230 442 8.1 35 442 28092 46439
1987 ... .. 6,45 0.19 7.51 138.44 96.40 6.7 2.63 2.59 428 9.9 318 435 47215 43757
1986 ... .. d0.19 0.21 759 ... 14234 10085 .. ... 2.13 209 453 9.0 4.0 422 43469 36184
1985 ..., 1.59 0.20 812 ... © 16170 11096 6.8 2.99 283 417 2.3 4.4 444 61241 66206
1984 .. ... 12.44 0.22 7.1 61.9 15860 113.18 110 371 2.69 40.5 7.1 52 47.1 68393 63021
1983 ... .. 13.05 031 1.29 559 14937 107.80 12.1 2.67 2,65 40.3 6.2 55 . 480 69714 62369
1982 ..., 1498 0.96 7.14 47,7 13647 100.22 149 241 234 421 10.0 4.9 43.0 06,8383 82333
1981 ... .. 16.97 0.95 691 45.4 13285 100.24 16.9 2.80 2.73 41.6 10.2 4.6 43.6 72291 88993
1980 . ... 15.22 0.62 5.45 194 11849 2§.94 16.6 2.94 293 43,0 7.3 5.7 439 53849 72315
1979 ... .. 13,76 0.56 597 434 107.24 84.54 16.3 3.51 345 432 8.6 56 426 471954 61109
1978 ... 11.68 072 543 46.4 99.22 81.02 [4.4 371 362 44.0 7.3 5.8 42.9 38412 48244
1977 ... 11.30 0.86 4.96 439 5423 78.47 14.4 371 3.60 45.4 6.4 5.4 42.8 3,363.5 3,708.2
1976 ... .. 10.60 0.70 451 42.5 80.66 72.89 14.5 341 331 49,2 55 5.6 39.7 28470
1975 ... .. 9.08 0.66 421 46.6 75.01 68.15 13.3 3.14 3.06 48.5 8.9 51 374 27007
1974 ... .. 8.7!1 0.50 - - 3.81 43.7 6543 59.97 14.6 3.00 2.93 48.4 10.0 4.8 367 2,404.8
1973 ..., 7.18 036 3.75 52.2 62.60 5792 124 285 279 50.1 8.4 5.0 364 19128 .
1972 ... 6.69 .25 3.60 53.8 57,39 53.65 12.5 2.92 2.87 52.8 6.2 5.1 360 17292 22360
1977 ... 6.20 0.28 350 56.5 53.51 5043 123 2.80 214 524 72 5.2 352 14782 19885
1970 ... 5N 0.31 3.40 59.5 51.18 48.48 1.8 271 2.65 533 6.5 5.7 342 12804 20166
1969 ... .. 5.61 0.38 3.27 58.3 4754 45.00 125 2.88 279 52.1 9.2 5.7 33.0 11,2065 2,148.7
1968 ... .. 5728 0.26 3.23 612 45.68 43.17 122 3.18 3.10 52.9 6.8 6.0 343 11,1200 RL
1967 ... .. 5.24 (22 3,11 59.4 43 10 40.73 129 3.38 3.31 523 6.8 6.4 345  1,045.1 ,
1966 ... .. 4.78 0.19 2.92 il 18.04 35.66 13.4 3.68 360 523 6.0 6.5 35.1 980.5 1,716.0
1965 ... .. 4.46 0.15 274 6id ... 31.85 14.0 3.94 3.87 4.7 4.5 6.6 342 9277 L
1964 ., .. 4.06 0.12 2.55 628 ... 32.05 12.7 3195 3.90 53.2 4.0 7.1 358 823.2
1963 ... 3.69 0.10 2.44 66,1 ... .. 30.40 121 3.98 3.93 52.4 5.5 73 349 793.9
1962 ... .. 3.47 0.10 220 63.4 ... 29.12 11.9 3.99 385 54.1 4.0 7.5 344 705.6
1961 ..., 318 0.09 2.30 N R 28.40 1.2 408 4.03 54,0 38 7.2 350 6314

1960 ... 320 0.10 2.27 08 . 25.59 12.5 4.17 4,12 577 4.4 8.0 34.3 652.1
1959 ... .. 2.96 0.16 2.04 689 ... .. 25.64 115 4.03 '3.94 553 4.6 7.4 327 567.9
1938 ... . 286 0.17 1.99 690 .. .. 24.94 11.5 3.96 1846 56.1 4.4 7.6 318 503.00 ..
1957 ... .. 2.89 0.16 1.87 647 ... 23.34 12.4 4.17 4.07 56.9 4.0 1.4 31.7 4212 ..

{IAllowance for funds used during construction per year-cnd weighted share of commonsiock. ElDividends per share divided by earnings per share. ElDelerred taxes consists of defersed income taxcs
and deferred investment tax credits. [Consists of eamings per share divided bytyear-end book value per share, excluding defetred income taxes. ElConsists of net operating income plus federal an
state income taxes, deferred income taxes, defered investment tax credits, and allowance for funds used guring construclion, divided by Lotal interest charges. [B1Same as B but excleding allowance
funds used during construction. [Hincludes current marurities. {ElConsists of el income pius depreciation, deferred income 1ases, defered investmen 1ax crediss, jess allowance for (unds used during
consumction and Bividends op preferred ond common stock. EiConsists of construction expenditures net of ailowance for funds used during construciion. (B Year-end. TRevised. [1Less than 0.0]
Note: The above annual gus industry statistics are not entirely comparable lo Moody's gas stock averages becususe the latter has had companies added and deleted betwesn
1055-1977, whereas the former consisted of the same companies for this period of time. Except for the exclusion of Mountain Fuel Supply and South Jersey Indusiries and the
inclusion of Northwest Natural Gas in the distribution group and the exciusien of Equitable Gas in the integrated gas group from the gas industry series, the compositt
companies and the method of compuiation are the same a5 Moody's gas siock averages. .

A NATION-WIDE SURVEY OF PUBLIC UTILITY PROGRESS

INTRODUCTION ity. Aggregale apnual construction oullays are also Rural Efectrification Adminisiration and agencics, U
Maoady's annual survey of the nation®s public utilities included. For the gas industry, Moody's réports on the Bonneville Power Administration, that are directy,
is designed to update the fixed-income invesior on the annual production. levels, as well as reserve additions involved in energy production.
key econumic, financial and regulatory developments and revisions, the wend in gas costs, and the nation's The extensive financial section inciudes aggrcgnfl
affecting the credit quality of wility investments. In line  over-all storage capacity. Detailed siatistics on the tele~ (o0 o0 cove on inmreron for each public urility seck
with the longer-lerm perspective of most fixed-income  phone indusiry have also been compiled. " tor as well as composite balance sheet data in seibctéd
investors, we have also provided comprehens:ive histori- The public utility sectar, for the mnst past, coplinues acc'ounts TFor the gas industry, these items h;{vc 5
cal data to facilitate the analysis of major trends. This 1o be anc of the most highly regulaied areas in Amcrican N 'd for th & Lot distribution and fe
informutiun is presented for electric ulifities, as well as  business. Moody's outlines the history and autheniy of segmented for the ransmission, distn "“0{ 1 arra
for compantes in the gas business and public communi- the mosi prominen: federal agencies with jurisdiction - 8rated companics. We have also presented a fu) );
cations. over utilities, including the Department of Energy, the Mportant aperating and financial ratios for each enefgy
Fundamental economic sialistics for cach public util- Federal Energy Regulatory Commission and the 5¢¢tor, including deprecialion rates. interest cove
- ity Sector include aggregate indusmy sales figures, witha Nuclear Regulatory Commission. The Public Utility and effective tax rates. Aad, the wbles and charts O
breakdown by costomer classifications, For the electric  Holding Company Act of 1935, admipistered by the fO.”Ong pages detail Moody’s compilation of p
wiilities, we ¢nwmerate the trends in regjonal fuel costs  Securities and Exchange Comumission, is discussed. In  utility bond yields, preferred siock returns, and 2
and recent additions to the industry's generaling capabil-  addition, we provide. an update on the agtivities of the sange of common stock measures for the equity invest

THE ELECTRIC LIGHT AND POWER INDUSTRY

INSTALLED CAPACITY OF ELECTRIC GENERATING PLANTS BY CLASS OF OWNERSHIP
ALL TYPES OF PRIME MOVERS

Source: EDISON ELECTRIC INSTITUTE
{Kitowatis)

T Fublicly Owned =——

Total Privately Owned Municipal Power Distnicts
Al Plants Unilities Couperatives - Utilities Federal State Projects
34,118,741 31,547.337 2,102,000 287,777 182325
34,435,768 31.820.357 i 2,140,000 299,641 175,483
35,081,569 31,786,653 ] 2,301,000 803,613 183.910
35,620,011 31,958,043 0] 2,622,000 832,330 206,825
37,492 098 33,246,341 a 2,780,000 1,156,080 309.737
38,862,716 33,907,963 - 1 2.971.000 1,650,325 333,382
39.926.881 34,298,576 i) 3,150,000 1,944,000 434,696
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