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THE END OF THE “MADE-IN-CHINA” ERA The 21st century industrial revolution has already begun. All

. € C2USE OF aN incredible invention that's made in America. Business
Insider calls it "the next trillion dollar industry.” The Economist compares its impact to the steam engine and the printing press. And technology
experts — like the guys who brought you the BMW 3-series, the F-35 fighter jet, and Amazon.com — think it could be "bigger than the internet.”
A new investment video reveals the impossible (but real) technology that could make you impossibly rich. Watch it now, before the skeptics on
Wall Street wise up and start looking for their piece of the action. Click here to see the surprise ending
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believe w ill make their moves early. You get this Special Report free. No strings.

These companies are hand-picked from the system that for more than 25 years has nearly
tripled the market w ith an independently audited average gain of +26% per year.

Through this unique offer, you'll also receive a free subscription to our e-new sletter Profit
from the Pros. Each issue brings you 4 fresh Zacks #1 Strong Buys, a Bull & Bear Stock of
the Day, proven strategies, timely market insights, and more.

Remember, the cost for all this is . . . nothing. But your opportunity could end at any time, so
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AGL RESOURCES INC (NYsE)

ZACKS RANK: 3 - HOLD

Updated as of 11/20/2012

GAS 39.01 ~0.24 (0.62%) Vol. 112,780 12.00 CST

Current Quarter Estimate 1.05 Next Report Date Feb 20, 2013
Next Quarter Estimate 1.39 EPS last quarter 0.09
Current Y ear Estimate 2.66 Last Quarter EPS Surprise -59.09%
Next Year Estimate 3.00 EPS (Trailing 12 Mos.) 2.42
Expected Earnings Growth 4.4% PE (forward) 14.6
Expected Sales Growth 1.36% ABR 2.57
Learn More About Estimate Research
See Brokerage Recommendations

Premium Research: Stock Analysis Do ou own the

Zacks Rank @ PREMIUM y

Short-Term Rating 1-3 Months — R | G HT STO c KS ?

-

Zacks Recommendation @

upgraded as of 11/20/2012 PREMIUM

Long-Term Rating 6+ Months

Zacks Industry Rank @ PREMIUM

Target Price @ PREMIUM

Equity Research Report @ PREMIUM

m

Get all our stock ratings and recommendations
with a Free Trial to Zacks Premium /&

> CLICK HERE

AN VectorVest
<

Premium Research: Industry Analysis

Top Peers Ticker Zacks Rank

AGL RESOURCES INC GAS PREMIUM

SOUTHWEST GAS SWX PREMIUM

VECTREN CORP vvC PREMIUM

LACLEDE GRP INC LG PREMIUM
See all UTIL-GAS DISTR Peers

Earnings Growth Estimates

GAS IND S&P

Current Qtr (12/2012) 20.3 N/A N/A
Next Qtr (03/2013) 19.8 N/A N/A
Current Year (11/2011) -9.1 -5.2 5.0
Next Year (11/2012) 12.9 13.7 7.2
Past 5 Years 2.0 4.0 3.2
Next 5 Years 4.4 8.4 0.0
PE 16.0 15.1 13.9
PEG Ratio 3.3 2.6 0.0

Detailed Earnings Estimates

Current Quarter Next Quarter | Current Year Next Year

(12/2012) (03/2013) (12/2012)  (12/2013)

Zacks Consensus Estimate 1.05 1.39 2.66 3.00
# of Estimates 6 2 7 8
Most Recent Estimate 1.04 0.00 2.59 2.88
High Estimate 1.17 1.53 2.70 3.10
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Next Year
(12/2013)

2.93
3.00
-2.33% «

Average Surprise

Low Estimate 0.94 1.25 2.59 2.88
Year ago EPS 0.87 1.16 2.92 2.66
Year over Year Growth Est. 20.31% 19.83% -9.05% 12.87%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2012) (03/2013) (12/2012) (12/2013)
Up Last 7 Days 1 1 0 0
Up Last 30 Days 4 1 0 1
Down Last 7 Days 0 0 1 0
Down Last 30 Days 0 0 3 1
Magnitude - Consensus Estimate Trend
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (12/2012) (12/2013)
Current 1.05 1.39 2.66 3.00
7 Days Ago 1.00 1.35 2.66 3.00
30 Days Ago 0.95 1.35 2.69 3.00
60 Days Ago 0.96 1.45 2.66 3.00
90 Days Ago 0.96 1.45 2.66 3.00
Upside - Most Accurate Estimate versus Zacks Consensus
Current Quarter Next Quarter Current Year
(12/2012) (03/2013) (12/2012)
Most Accurate Estimate 1.05 1.53 2.62
Zacks Consensus Estimate 1.05 1.39 2.66
Earnings ESP @ 0.00% 10.07% ~ -1.50% «
Surprise - Reported Earnings History
09/2012 06/2012 03/2012 12/2011
Reported 0.09 0.30 1.16 0.87
Estimate 0.22 0.28 1.32 0.92
Difference -0.13 0.02 -0.16 -0.05
Surprise -59.09%~ 7.14%~ -12.12%~ -5.43%w

Earnings Transcript for GAS from 11/01/2012

-0.08
-17.38%~

WHISPER

Turn Earnings Surprises into quick profits. Learn how.
/ TRADER

Quarterly Estimates by Analyst =

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst VP

Zacks Premium Subscription Required Learn more
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THE END OF THE “MADE-IN-CHINA” ERA The 21st century industrial revolution has already begun. All

. € C2USE OF aN incredible invention that's made in America. Business
Insider calls it "the next trillion dollar industry.” The Economist compares its impact to the steam engine and the printing press. And technology
experts — like the guys who brought you the BMW 3-series, the F-35 fighter jet, and Amazon.com — think it could be "bigger than the internet.”
A new investment video reveals the impossible (but real) technology that could make you impossibly rich. Watch it now, before the skeptics on
Wall Street wise up and start looking for their piece of the action. Click here to see the surprise ending
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Today, w €'ll introduce you to the Zacks Rank by giving you 7 Strong Buy stocks that w e
believe w ill make their moves early. You get this Special Report free. No strings.

These companies are hand-picked from the system that for more than 25 years has nearly
tripled the market w ith an independently audited average gain of +26% per year.

Through this unique offer, you'll also receive a free subscription to our e-new sletter Profit
from the Pros. Each issue brings you 4 fresh Zacks #1 Strong Buys, a Bull & Bear Stock of
the Day, proven strategies, timely market insights, and more.

Remember, the cost for all this is . . . nothing. But your opportunity could end at any time, so
please be sure to take advantage now .
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Zacks Ultimate

ATMOS ENERGY CORP (NYsE)

ZACKS RANK: 3-HOLD

ﬂ\’ector\"eet’ ATO 34.85 ~0.03 (0.09%) Vol. 71,211 12.00 CST
- Current Quarter Estimate 0.78 Next Report Date Feb 05, 2013
Click Here Next Quarter Estimate 1.41 EPS last quarter 0.14
Current Y ear Estimate 2.47 Last Quarter EPS Surprise 55.56%
Next Year Estimate 2.59 EPS (Trailing 12 Mos.) 2.35
Profit From the Pros . .
Expected Earnings Growth 6% PE (forward) 14.11
Get profitable stock  Expected Sales Growth -13.28% ABR 2.57
picks and t'_mel}’ Learn More About Estimate Research
market advice in See Brokerage Recommendations
Zacks.com’s Free
Daily Newsletter!
Premium Research: Stock Analysis
Free Registration Zacks Rank @
View the Archive upgraded 11/14/2012 PREMIUM
- Short-Term Rating 1-3 Months
ANAI.YZE ANY Zacks Recommendation @
downgraded as of 11/13/2012 PREMIUM
STnEK FREEI Long-Term Rating 6+ Months
B |Zacks Industry Rank ® PREMIUM
Target Price @ PREMIUM
Equity Research Report @
Updated as of 11/13/2012 EREMIUM
Get all our stock ratings and recommendations
with a Free Trial to Zacks Premium 4&
>, CLICK HERE
VectorVest Premium Research: Industry Analysis
Top Peers Ticker Zacks Rank
ATMOS ENERGY CORP ATO PREMIUM
SOUTHWEST GAS SWX PREMIUM
VECTREN CORP VVvC PREMIUM
LACLEDE GRP INC LG PREMIUM
See all UTIL-GAS DISTR Peers
Earnings Growth Estimates
ATO IND S&P
Current Qtr (12/2012) 271 N/A N/A
Next Qtr (03/2013) 9.8 N/A N/A
Current Year (11/2012) 1.9 -5.2 5.0
Next Year (11/2013) 5.0 13.7 7.2
Past 5 Years 4.0 4.0 3.2
Next 5 Years 6.0 8.4 0.0
PE 14.8 15.1 13.9
PEG Ratio 2.4 2.6 0.0
Detailed Earnings Estimates
Current Quarter Next Quarter | Current Year Next Year
(12/2012) (03/2013) (09/2013)  (09/2014)
Zacks Consensus Estimate 0.78 1.41 2.47 2.59
# of Estimates 4 4 7 6
Most Recent Estimate 0.90 1.32 2.43 2.60
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High Estimate 0.90 1.51 2.50 2.75 Page 7 of 36
Low Estimate 0.68 1.32 2.42 2.50
Y ear ago EPS 0.61 1.28 2.42 2.47
Year over Year Growth Est. 27.05% 9.77% 1.95% 5.05%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 1 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 1 1
Magnitude - Consensus Estimate Trend
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Current 0.78 1.41 2.47 2.59
7 Days Ago 0.78 1.41 2.47 2.58
30 Days Ago 0.76 1.42 2.45 2.63
60 Days Ago 0.84 1.51 2.48 2.59
90 Days Ago 0.84 1.51 2.48 2.59
Upside - Most Accurate Estimate versus Zacks Consensus
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Most Accurate Estimate 0.79 1.39 2.44 2.57
Zacks Consensus Estimate 0.78 1.41 2.47 2.59
Earnings ESP @ 1.28% » -1.42% -1.22% -0.77% «
Surprise - Reported Earnings History
09/2012 06/2012 03/2012 12/2011 Average Surprise
Reported 0.14 0.32 1.28 0.61
Estimate 0.09 0.16 1.43 0.85
Difference 0.05 0.16 -0.15 -0.24 -0.05
Surprise 55.56% ~ 100.00% ~ -10.49%~ -28.24%~ 29.21%~

Earnings Transcript for ATO from 11/15/2012

ATLiiepn
\\ Hll§l’l:([Az§ER Turn Earnings Surprises into quick profits. Learn how.

Quarterly Estimates by Analyst VP,

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst i

Zacks Premium Subscription Required Learn more
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Research Wizard --Estimates 8
Zacks Confidential
£acks Ultimate LACLEDE GROUP INC (vsg) ZACKS RANK: 2- BUY

LG 40.67 ~0.38 (0.94%) Vol. 26,412 12.00 CST

Current Quarter Estimate 1.10 Next Report Date Jan 24, 2013
Profit From the Pros Next Quarter Estimate 1.43 EPS last quarter 0.02
Get orofitable stock Current Year Estimate 2.77 Last Quarter EPS Surprise 112.5%

¢ profitable SIock oyt Year Estimate 2.88  EPS (Trailing 12 Mos.) 2.80

picks and timely -
market advice in Expected Earnings Growth 3% PE (forward) 14.52
Zacks.com's Free Expected Sales Growth -11.6% ABR 3

Daily Newsletter! Learn More About Estimate Research

See Brokerage Recommendations
Free Registration

View the Archive Premium Research: Stock Analysis Do you own the m

Zacks Rank @

downgraded 11/29/2012 PREMIUM R'GHT STOCKS? i

Short-Term Rating 1-3 Months

Zacks Recommendation @
upgraded as of 11/27/2012 PREMIUM
Long-Term Rating 6+ Months

Zacks Industry Rank @ PREMIUM
Target Price @ PREMIUM I
Equity Research Report @ —
Updated as of 11/27/2012 EREMIUM

Get all our stock ratings and recommendations > CLICK HERE

with a Free Trial to Zacks Premium 4&

AN VectorVest
- 4

Premium Research: Industry Analysis

Top Peers Ticker Zacks Rank
LACLEDE GROUP INC LG PREMIUM
SOUTHWEST GAS SWX PREMIUM
VECTREN CORP VVvC PREMIUM
UGI CORP UGl PREMIUM

See all UTIL-GAS DISTR Peers

Earnings Growth Estimates

LG IND S&P
Current Qtr (12/2012) -0.6 N/A N/A
Next Qtr (03/2013) 12.9 N/A N/A
Current Year (11/2012) 0.0 -5.2 5.0
Next Year (11/2013) 3.7 13.7 7.2
Past 5 Years 0.0 4.0 3.2
Next 5 Years 3.0 8.4 0.0
PE 14.4 15.1 13.9
PEG Ratio 4.8 2.6 0.0

Detailed Earnings Estimates
Current Quarter Next Quarter Current Year Next Year

(12/2012) (03/2013) (09/2013)  (09/2014)
Zacks Consensus Estimate 1.10 1.43 2.77 2.88
# of Estimates 3 3 5 4
Most Recent Estimate 0.97 1.59 2.80 2.90
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High Estimate 1.20 1.59 2.86 2.90 Page 11 of 36
Low Estimate 0.97 1.35 2.70 2.85
Y ear ago EPS 1.11 1.27 0.00 2.77
Year over Year Growth Est. -0.60% 12.86% 0.00% 3.73%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 1 4 1
Down Last 7 Days 0 0 0 0
Down Last 30 Days 1 0 0 0
Magnitude - Consensus Estimate Trend
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Current 1.10 1.43 2.77 2.88
7 Days Ago 1.10 1.43 2.77 2.88
30 Days Ago 1.21 1.42 2.71 2.80
60 Days Ago 1.22 1.45 2.71 2.80
90 Days Ago 1.22 1.45 2.7 2.80
Upside - Most Accurate Estimate versus Zacks Consensus
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Most Accurate Estimate 0.97 1.59 2.78 2.88
Zacks Consensus Estimate 1.10 1.43 2.77 2.88
Earnings ESP (@ -11.82% « 11.19% ~ 0.36% ~ 0.00%
Surprise - Reported Earnings History
09/2012 06/2012 03/2012 12/2011 Average Surprise
Reported 0.02 0.40 1.27 1.1
Estimate -0.16 0.31 1.37 1.14
Difference 0.18 0.09 -0.10 -0.03 0.04
Surprise 112.50% 29.03% 4 -7.30%~ -2.63%~ 32.90%~
\'\‘YHISPER Turn Earnings Surprises into quick profits. Learn how.

/ TRADER

Quarterly Estimates by Analyst VP

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst i

Zacks Premium Subscription Required Learn more
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NEW JERSEY RESOURCES CORP (NYsE)

ZACKS RANK: 4 - SELL

NJR 40.70 +-0.87 (-2.09%) Vol. 87,690 12.00 CST
Current Quarter Estimate 1.28 Next Report Date Feb 05, 2013
Next Quarter Estimate 1.55 EPS last quarter -0.27
Current Y ear Estimate 2.76 Last Quarter EPS Surprise -3.85%
Next Year Estimate 2.76 EPS (Trailing 12 Mos.) 2.71
Expected Earnings Growth 3.35% PE (forward) 15.06
Expected Sales Growth -5.83% ABR 3.14
Learn More About Estimate Research
See Brokerage Recommendations
Premium Research: Stock Analysis
Zacks Rank @
Short-Term Rating 1-3 Months EREMILM
Zacks Recommendation @
upgraded as of 11/22/2012 PREMIUM
Long-Term Rating 6+ Months
Zacks Industry Rank @ PREMIUM
Target Price @ PREMIUM
Equity Research Report @
Updated as of 11/22/2012 EREMIUM
Get all our stock ratings and recommendations
with a Free Trial to Zacks Premium 4&
Premium Research: Industry Analysis
Zacks
Top Peers Ticker Rank
NEW JERSEY
RESOURCES CORP NJR FREMIUM
SOUTHWEST GAS SWX PREMIUM
VECTREN CORP vVvC PREMIUM
LACLEDE GRP INC LG PREMIUM
See all UTIL-GAS DISTR Peers
Earnings Growth Estimates
NJR IND S&P
Current Qtr (12/2012) 17.7 N/A N/A
Next Qtr (03/2013) -13.4 N/A N/A
Current Year (11/2012) 2.2 -5.2 5.0
Next Year (11/2013) -0.1 13.7 7.2
Past 5 Years 7.5 4.0 3.2
Next 5 Years 3.4 8.4 0.0
PE 15.3 15.1 13.9
PEG Ratio 4.5 2.6 0.0
Detailed Earnings Estimates
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013)  (09/2014)
Zacks Consensus Estimate 1.28 1.55 2.76 2.76
# of Estimates 3 3 7 3

11/30/2012 12:32 PM
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http://www.zacks.com/research/report. php? type=estimates&t=NJR

Schedule WPD-6 - Gas (Part 63)

Most Recent Estimate 0.00 0.00 0.00 0.00 Page 15 of 36
High Estimate 1.41 1.65 2.9 2.85
Low Estimate 1.19 1.35 2.60 2.7
Y ear ago EPS 1.09 1.79 2.70 2.76
Year over Year Growth Est. 17.74% -13.41% 2.22% -0.12%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 1 1 1 1
Magnitude - Consensus Estimate Trend
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Current 1.28 1.55 2.76 2.76
7 Days Ago 1.28 1.55 2.76 2.76
30 Days Ago 1.31 1.57 2.79 2.77
60 Days Ago 1.35 1.53 2.81 2.77
90 Days Ago 1.35 1.53 2.81 2.77
Upside - Most Accurate Estimate versus Zacks Consensus
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Most Accurate Estimate 1.19 1.35 2.60 2.78
Zacks Consensus Estimate 1.28 1.55 2.76 2.76
Earnings ESP (@ -7.03% « -12.90% « -5.80% « 0.73% ~
Surprise - Reported Earnings History
09/2012 06/2012 03/2012 12/2011 Average Surprise
Reported -0.27 0.10 1.79 1.09
Estimate -0.26 0.07 1.57 0.74
Difference -0.01 0.03 0.22 0.35 0.15
Surprise -3.85%w 42.86%~ 14.01%~ 47.30%~ 25.08%~

Earnings Transcript for NJR from 02/03/2010

WHISPER
/ TRADER

Turn Earnings Surprises into quick profits. Learn how.

Quarterly Estimates by Analyst /&

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst VP,

Zacks Premium Subscription Required Learn more
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Disclaimer | Privacy Policy | Sitemap

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
Copyright 2012 Zacks Investment Research
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THE END OF THE “MADE-IN-CHINA” ERA The 21st century industrial revolution has already begun. All

. € C2USE OF aN incredible invention that's made in America. Business
Insider calls it "the next trillion dollar industry.” The Economist compares its impact to the steam engine and the printing press. And technology
experts — like the guys who brought you the BMW 3-series, the F-35 fighter jet, and Amazon.com — think it could be "bigger than the internet.”
A new investment video reveals the impossible (but real) technology that could make you impossibly rich. Watch it now, before the skeptics on
Wall Street wise up and start looking for their piece of the action. Click here to see the surprise ending
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Free to Zacks Visitors

7 Best Stocks for the Next 30 Days

Today, w €'ll introduce you to the Zacks Rank by giving you 7 Strong Buy stocks that w e
believe w ill make their moves early. You get this Special Report free. No strings.

These companies are hand-picked from the system that for more than 25 years has nearly
tripled the market w ith an independently audited average gain of +26% per year.

Through this unique offer, you'll also receive a free subscription to our e-new sletter Profit
from the Pros. Each issue brings you 4 fresh Zacks #1 Strong Buys, a Bull & Bear Stock of
the Day, proven strategies, timely market insights, and more.

Remember, the cost for all this is . . . nothing. But your opportunity could end at any time, so
please be sure to take advantage now .

GET GIFTS NOW

Enter Your Email Address Here
Privacy Policy

Close This Panel X
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Research Wizard

Zacks Confidential

Zacks Ultimate

Profit From the Pros

Get profitable stock
picks and timely
market advice in
Zacks.com's Free
Daily Newsletter!

Free Registration

View the Archive

—-Estimates

http://www.zacks.com/research/report. php?type=estimates&t=NWN

Schedule WPD-6 - Gas (Part 63)
Page 18 of 36

NORTHWEST NATURAL GAS (NYsE)

ZACKS RANK: 3 - HOLD

NWN 43.81 +v-0.01 (-0.02%) Vol. 29,566 12.00 CST

Current Quarter Estimate 1.12 Next Report Date Mar 05, 2013
Next Quarter Estimate 1.52 EPS last quarter -0.29
Current Y ear Estimate 2.36 Last Quarter EPS Surprise 6.45%
Next Year Estimate 2.51 EPS (Trailing 12 Mos.) 2.36
Expected Earnings Growth 4.17% PE (forward) 18.6
Expected Sales Growth -6.66% ABR 3.13

Learn More About Estimate Research
See Brokerage Recommendations

Premium Research: Stock Analysis

Zacks Rank @
upgraded 11/09/2012 PREMIUM
Short-Term Rating 1-3 Months

Zacks Recommendation @

upgraded as of 11/26/2012 PREMIUM
Long-Term Rating 6+ Months

Zacks Industry Rank @ PREMIUM
Target Price @ PREMIUM
Equity Research Report @

Updated as of 11/26/2012 EREMIUM

Get all our stock ratings and recommendations
with a Free Trial to Zacks Premium £

Do you own the *™p

RIGHT STOCKS? .-

ANALYZE ANY
ST0GK FREE

> CLICK HERE

Premium Research: Industry Analysis
Zacks
Top Peers Ticker Rank
NORTHWEST NATURAL NWN PREMIUM
GAS e
SOUTHWEST GAS SWX PREMIUM
VECTREN CORP VVvC PREMIUM
LACLEDE GRP INC LG PREMIUM

See all UTIL-GAS DISTR Peers

Earnings Growth Estimates

Current Qtr (12/2012)
Next Qtr (03/2013)
Current Year (11/2011)
Next Year (11/2012)
Past 5 Years

Next 5 Years

PE

PEG Ratio

Detailed Earnings Estimates

Current Quarter
(12/2012)

Zacks Consensus Estimate 1.12

ﬂ VectorVest
/

NWN IND S&P
2.4 N/A N/A
0.7 N/A N/A
-7.6 -5.2 5.0
6.4 13.7 7.2
1.3 4.0 3.2
4.2 8.4 0.0
18.6 15.1 13.9
4.5 2.6 0.0

Next Quarter | Current Year Next Year

(03/2013) (12/2012)  (12/2013)
1.52 2.36 2.51

11/30/2012 12:32 PM
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http://www.zacks.com/research/report. php?type=estimates&t=NWN
Schedule WPD-6 - Gas (Part 63)

# of Estimates 5 3 5 7 Page 19 of 36
Most Recent Estimate 1.06 1.52 2.34 2.39
High Estimate 1.19 1.55 2.40 2.70
Low Estimate 1.06 1.49 2.30 2.39
Year ago EPS 1.09 1.51 2.55 2.36
Year over Year Growth Est. 2.39% 0.66% -7.61% 6.42%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2012) (03/2013) (12/2012) (12/2013)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 1 0 2 1
Down Last 7 Days 0 0 0 0
Down Last 30 Days 2 1 3 4
Magnitude - Consensus Estimate Trend
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (12/2012) (12/2013)
Current 1.12 1.52 2.36 2.51
7 Days Ago 1.12 1.52 2.36 2.51
30 Days Ago 1.15 1.60 2.41 2.58
60 Days Ago 1.17 1.64 2.43 2.64
90 Days Ago 1.17 1.64 2.44 2.64
Upside - Most Accurate Estimate versus Zacks Consensus
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (12/2012) (12/2013)
Most Accurate Estimate 1.09 1.50 2.36 2.46
Zacks Consensus Estimate 1.12 1.52 2.36 2.51
Earnings ESP @ -2.68% ~ -1.32% « 0.00% -1.99% «
Surprise - Reported Earnings History
09/2012 06/2012 03/2012 12/2011 Average Surprise
Reported -0.29 0.05 1.51 1.09
Estimate -0.31 0.15 1.51 1.05
Difference 0.02 -0.10 0.00 0.04 -0.01
Surprise 6.45%~ -66.67%~ 0.00%~ 3.81% -18.80%~
Earnings Transcript for NWN from 11/06/2012
\'\-’}'HSP[{R Turn Earnings Surprises into quick profits. Learn how.

/ TRADER

Quarterly Estimates by Analyst yP|

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst i

Zacks Premium Subscription Required Learn more
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About Zacks | Advertise | Affiliate | Media | Careers | Contact Us | Help
Disclaimer | Privacy Policy | Sitemap

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
Copyright 2012 Zacks Investment Research
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Stock Screener
These companies are hand-picked from the system that for more than 25 years has nearly

Premium Screens . . . ) .
tripled the market w ith an independently audited average gain of +26% per year.

Mutual Funds

ETFs Through this unique offer, you'll also receive a free subscription to our e-new sletter Profit
Profit from the Pros from the Pros. Each issue brings you 4 fresh Zacks #1 Strong Buys, a Bull & Bear Stock of
Subscription the Day, proven strategies, timely market insights, and more.

Services

Product Guide Remember, the cost for all this is . . . nothing. But your opportunity could end at any time, so
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Research Wizard --Estimates Page 22 of 36
Zacks Confidential
Zacks Ullimate PIEDMONT NATURAL GAS CO INC (nvs) ZACKS RANK: 4- SELL
PNY  30.66 +-0.10 (-0.33%) Vol. 53,378 12.00 CST
Current Quarter Estimate -0.07 Next Report Date Dec 14, 2012
Next Quarter Estimate 1.14 EPS last quarter -0.06
) Current Year Estimate 1.61 Last Quarter EPS Surprise 33.33%
Get profitable stock . v ear Estimate 173 EPS (Trailing 12 Mos.) 1.56
picks and timely
market advice in Expected Earnings Growth 5.23% PE (forward) 17.8
Zacks.com's Free Expected Sales Growth -10.26% ABR 3.14

Daily Newsletter! Learn More About Estimate Research

See Brokerage Recommendations
Free Registration

View the Archive Premium Research: Stock Analysis
v ys! Do you own the

Zacks Rank @

downgraded 11/13/2012 PREMIUM R'G HT STOCKS?

Short-Term Rating 1-3 Months

Zacks Recommendation @
upgraded as of 11/27/2012 PREMIUM
Long-Term Rating 6+ Months

Zacks Industry Rank @ PREMIUM
Target Price @ PREMIUM I
Equity Research Report @ —
Updated as of 11/27/2012 EREMIUM

Get all our stock ratings and recommendations > CLICK HERE

with a Free Trial to Zacks Premium 4&

AN VectorVest
- 4

Premium Research: Industry Analysis

Zacks
Top Peers Ticker Rank
PIEDMONT NATURAL
GAS CO INC PNY FREMIUM
SOUTHWEST GAS SWX PREMIUM
VECTREN CORP VVvC PREMIUM
LACLEDE GRP INC LG PREMIUM

See all UTIL-GAS DISTR Peers

Earnings Growth Estimates

PNY IND S&P
Current Qtr (10/2012) 44.9 N/A N/A
Next Qtr (01/2013) 8.6 N/A N/A
Current Year (11/2011) 0.0 -5.2 5.0
Next Year (11/2012) 8.2 13.7 7.2
Past 5 Years 0.0 4.0 3.2
Next 5 Years 5.2 8.4 0.0
PE 19.7 15.1 13.9
PEG Ratio 3.4 2.6 0.0

Detailed Earnings Estimates

Current Quarter Next Quarter | Current Year Next Year
(10/2012) (01/2013) (10/2012) = (10/2013)

Zacks Consensus Estimate -0.07 1.14 1.61 1.73

2 of4 11/30/2012 12:32 PM



PNY: PIEDMONT NATURAL GAS CO INC - Stock Earnings Estimates

# of Estimates 6
Most Recent Estimate 0.00
High Estimate -0.06
Low Estimate -0.09
Y ear ago EPS -0.13

Year over Year Growth Est. 44.87%

Agreement - Estimate Revisions

http://www.zacks.com/research/report. php?type=estimates&t=PNY
Schedule WPD-6 - Gas (Part 63)

J . 5 Page 23 of 36
0.00 0.00 1.72
1.18 1.63 1.77
1.10 1.58 1.70
1.05 1.57 1.61
8.57% 2.73% 7.14%

Current Qtr Next Qtr Current Year Next Year

(10/2012) (01/2013) (10/2012) (10/2013)

Up Last 7 Days 0 0 0 0

Up Last 30 Days 0 0 0 0

Down Last 7 Days 0 0 0 0

Down Last 30 Days 0 0 0 2
Magnitude - Consensus Estimate Trend

Current Quarter Next Quarter Current Year Next Year

(10/2012) (01/2013) (10/2012) (10/2013)

Current -0.07 1.14 1.61 1.73

7 Days Ago -0.07 1.14 1.61 1.73

30 Days Ago -0.07 1.14 1.61 1.76

60 Days Ago -0.07 1.18 1.61 1.77

90 Days Ago -0.08 1.18 1.58 1.76

Upside - Most Accurate Estimate versus Zacks Consensus

Current Quarter
(10/2012)

Most Accurate Estimate
Zacks Consensus Estimate
Earnings ESP @

Surprise - Reported Earnings History

07/2012 04/2012
Reported -0.06 0.70
Estimate -0.09 0.72
Difference 0.03 -0.02
Surprise 33.33%~ -2.78%~

Earnings Transcript for PNY from 09/10/2012

Next Quarter Current Year Next Year
(01/2013) (10/2012) (10/2013)
0.00 0.00 0.00 1.75
-0.07 1.14 1.61 1.73
0.00% 0.00% 0.00% 1.16% ~
01/2012 10/2011 Average Surprise

1.05 -0.13

1.19 -0.13
-0.14 0.00 -0.04
-11.76%~ 0.00% ~ 6.26%~

WHISPER
/ TRADER

Turn Earnings Surprises into quick profits. Learn how.

Quarterly Estimates by Analyst yP|

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst i

Zacks Premium Subscription Required Learn more
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Equity Research Today, w e'll introduce you to the Zacks Rank by giving you 7 Strong Buy stocks that we
Broker Digest /& believe w ill make their moves early. You get this Special Report free. No strings.

Stock Screener
These companies are hand-picked from the system that for more than 25 years has nearly

Premium Screens . . . ) .
tripled the market w ith an independently audited average gain of +26% per year.

Mutual Funds

ETFs Through this unique offer, you'll also receive a free subscription to our e-new sletter Profit
Profit from the Pros from the Pros. Each issue brings you 4 fresh Zacks #1 Strong Buys, a Bull & Bear Stock of
Subscription the Day, proven strategies, timely market insights, and more.

Services

Product Guide Remember, the cost for all this is . . . nothing. But your opportunity could end at any time, so
Zacks Premium please be sure to take advantage now .

FTM Trader

Home Run Investor
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Tactical Trader
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1 of4 11/30/2012 12:32 PM



SJI: SOUTH JERSEY INDUSTRIES INC - Stock Earnings Estimates http://www.zacks.com/research/report. php?type=estimates&t=SJI
Schedule WPD-6 - Gas (Part 63)

Research Wizard --Estimates Page 26 of 36
Zacks Confidential
Zacks Ullimate SOUTH JERSEY INDUSTRIES INC (nvsg) ZACKS RANK: 2- BUY

SJI 49.76 +-0.07 (-0.14%) Vol. 27,474 12.00 CST

Current Quarter Estimate 1.08 Next Report Date Mar 05, 2013
Next Quarter Estimate 1.75 EPS last quarter 0.13

) Current Year Estimate 3.10 Last Quarter EPS Surprise 85.71%

Get profitable stock . v ear Estimate 3.36  EPS (Trailing 12 Mos.) 3.11
picks and timely
market advice in Expected Earnings Growth 6% PE (forward) 16.09
Zacks.com's Free Expected Sales Growth -4.43% ABR 1.5

Daily Newsletter! Learn More About Estimate Research

See Brokerage Recommendations
Free Registration

View the Archive Premium Research: Stock Analysis Do you own the m

Zacks Rank @

upgraded 11/13/2012 PREMIUM R'GHT STOCKS? i

Short-Term Rating 1-3 Months

Zacks Recommendation @
downgraded as of 11/27/2012 PREMIUM
Long-Term Rating 6+ Months

Zacks Industry Rank @ PREMIUM
Target Price @ PREMIUM I
Equity Research Report @ —
Updated as of 11/27/2012 EREMIUM

Get all our stock ratings and recommendations > CLICK HERE

with a Free Trial to Zacks Premium 4&

AN VectorVest
< J
Premium Research: Industry Analysis
Zacks

Top Peers Ticker Rank
SOUTH JERSEY
INDUSTRIES INC SJi EREMIUM
SOUTHWEST GAS SWX PREMIUM
VECTREN CORP vvC PREMIUM
LACLEDE GRP INC LG PREMIUM
See all UTIL-GAS DISTR Peers
Earnings Growth Estimates

SJi IND S&P
Current Qtr (12/2012) 2.4 N/A N/A
Next Qtr (03/2013) 6.1 N/A N/A
Current Year (11/2011) 7.2 -5.2 5.0
Next Year (11/2012) 8.4 13.7 7.2
Past 5 Years 6.7 4.0 3.2
Next 5 Years 6.0 8.4 0.0
PE 16.0 15.1 13.9
PEG Ratio 2.7 2.6 0.0

Detailed Earnings Estimates

Current Quarter Next Quarter | Current Year Next Year
(12/2012) (03/2013) (12/2012) = (12/2013)

Zacks Consensus Estimate 1.08 1.75 3.10 3.36

2 of4 11/30/2012 12:32 PM
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http://www.zacks.com/research/report. php?type=estimates&t=SJI

Schedule WPD-6 - Gas (Part 63)

# of Estimates 4 3 3
Most Recent Estimate 1.06 1.71 3.1
High Estimate 1.12 1.79 3.1
Low Estimate 1.05 1.71 3.08
Y ear ago EPS 1.05 1.65 2.89
Year over Year Growth Est. 2.38% 6.06% 7.15%

Agreement - Estimate Revisions

Current Qtr Next Qtr Current Year

(12/2012) (03/2013) (12/2012)

Up Last 7 Days 0 0 0
Up Last 30 Days 1 0 1
Down Last 7 Days 0 0 0
Down Last 30 Days 1 0 0

Magnitude - Consensus Estimate Trend

Current Quarter Next Quarter Current Year

(12/2012) (03/2013) (12/2012)
Current 1.08 1.75 3.10
7 Days Ago 1.08 1.75 3.10
30 Days Ago 1.07 1.75 3.07
60 Days Ago 1.08 1.75 3.07
90 Days Ago 1.08 1.75 3.07

Upside - Most Accurate Estimate versus Zacks Consensus

Current Quarter Next Quarter

4
3.29
3.47
3.27
3.10

8.42%

Next Year
(12/2013)

o O O o

Next Year
(12/2013)

3.36
3.36
3.36
3.36
3.36

Page 27 of 36

Current Year Next Year

(12/2012) (03/2013) (12/2012) (12/2013)

Most Accurate Estimate 1.05 0.00 3.1 0.00
Zacks Consensus Estimate 1.08 1.75 3.10 3.36
Earnings ESP @ -2.78% 0.00% 0.32% ~ 0.00%
Surprise - Reported Earnings History

09/2012 06/2012 03/2012 12/2011 Average Surprise
Reported 0.13 0.28 1.65 1.05
Estimate 0.07 0.27 1.68 1.04
Difference 0.06 0.01 -0.03 0.01 0.01
Surprise 85.71% 3.70%~ -1.79%~ 0.96% ~ 22.15%~

Earnings Transcript for SJI from 05/10/2010

WHISPER
/ TRADER

Turn Earnings Surprises into quick profits. Learn how.

Quarterly Estimates by Analyst yP|
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Zacks Premium Subscription Required Learn more
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Zacks Ultimate

SOUTHWEST GAS CORP (nYsE)

ZACKS RANK: 2 - BUY

SWX 41.77 ~0.13 (0.31%) Vol. 50,079 12.00 CST
Current Quarter Estimate 1.24 Next Report Date Mar 05, 2013
Profit From the Pros Next Quarter Estimate 1.67 EPS last quarter -0.04
Get orofitable stock Current Year Estimate 2.72 Last Quarter EPS Surprise 85.19%
¢ profitable SIock oyt Year Estimate 2.84  EPS (Trailing 12 Mos.) 2.95
picks and timely -
market advice in Expected Earnings Growth 4.97% PE (forward) 15.3
Zacks.com's Free Expected Sales Growth -3.37% ABR 2.38

Learn More About Estimate Research
See Brokerage Recommendations

Daily Newsletter!

Free Registration

View the Archive Premium Research: Stock Analysis

Zacks Rank @
upgraded 11/24/2012
Short-Term Rating 1-3 Months

PREMIUM

Zacks Recommendation @

downgraded as of 11/23/2012 PREMIUM
Long-Term Rating 6+ Months

Zacks Industry Rank @ PREMIUM
Target Price @ PREMIUM
Equity Research Report @ PREMIUM

Updated as of 11/23/2012

Get all our stock ratings and recommendations
with a Free Trial to Zacks Premium £

Do you own the *™p

w A

RIGHT STOCKS?

ANALYZE ANY
ST0GK FREE
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AN VectorVest
< J

Premium Research: Industry Analysis

Top Peers Ticker Zacks Rank

SOUTHWEST GAS CORP SWX PREMIUM

VECTREN CORP VvC PREMIUM

LACLEDE GRP INC LG PREMIUM

UGI CORP UGl PREMIUM
See all UTIL-GAS DISTR Peers

Earnings Growth Estimates

SWX IND S&P

Current Qtr (12/2012) 3.9 N/A N/A
Next Qtr (03/2013) -2.0 N/A N/A
Current Year (11/2011) 15.4 -5.2 5.0
Next Year (11/2012) 4.4 13.7 7.2
Past 5 Years 6.2 4.0 3.2
Next 5 Years 5.0 8.4 0.0
PE 14.1 15.1 13.9
PEG Ratio 3.1 2.6 0.0

Detailed Earnings Estimates

Current Quarter Next Quarter | Current Year Next Year

(12/2012) (03/2013) (12/2012)  (12/2013)

Zacks Consensus Estimate 1.24 1.67 2.72 2.84
# of Estimates 5 3 4 8
Most Recent Estimate 1.26 1.67 0.00 2.92
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High Estimate 1.29 1.68 2.87
Low Estimate 1.18 1.65 2.60
Y ear ago EPS 1.19 1.70 2.36
Year over Year Growth Est. 3.87% -1.96% 15.36%

Agreement - Estimate Revisions

Current Qtr Next Qtr Current Year

(12/2012) (03/2013) (12/2012)

Up Last 7 Days 0 0 0
Up Last 30 Days 1 1 1
Down Last 7 Days 0 0 0
Down Last 30 Days 2 1 0

Magnitude - Consensus Estimate Trend

Current Quarter Next Quarter Current Year

(12/2012) (03/2013) (12/2012)

Current 1.24 1.67 2.72
7 Days Ago 1.24 1.67 2.72
30 Days Ago 1.23 1.71 2.66
60 Days Ago 1.23 1.73 2.66
90 Days Ago 1.23 1.73 2.66

Upside - Most Accurate Estimate versus Zacks Consensus

Current Quarter Next Quarter

2.93
2.73
2.72
4.36%

Next Year
(12/2013)

- O w o

Next Year
(12/2013)

2.84
2.84
2.83
2.83
2.83
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Current Year Next Year
(12/2012) (12/2013)

2.87 2.85
2.72 2.84

5.52% 0.35% =~

(12/2012) (03/2013)
Most Accurate Estimate 1.24 1.66
Zacks Consensus Estimate 1.24 1.67
Earnings ESP @ 0.00% -0.60% ~
Surprise - Reported Earnings History
09/2012 06/2012 03/2012 12/2011
Reported -0.04 0.10 1.70 1.19
Estimate -0.27 0.09 1.58 0.99
Difference 0.23 0.01 0.12 0.20
Surprise 85.19%~ 11.11%~ 7.59% ~ 20.20% ~

Earnings Transcript for SWX from 03/02/2010

Average Surprise

0.14
31.02%

WHISPER
/ TRADER

Turn Earnings Surprises into quick profits. Learn how.

Quarterly Estimates by Analyst VP,

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst i

Zacks Premium Subscription Required Learn more
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Research Wizard --Estimates g
Zacks Confidential
£acks Ultimate WGL HOLDINGS INC (nysg) ZACKS RANK: 3-HOLD
WGL 38.84 ~0.24 (0.62%) Vol. 139,588 12.00 CST
Current Quarter Estimate 1.02 Next Report Date Feb 08, 2013
Next Quarter Estimate 1.49 EPS last quarter -0.10
Current Y ear Estimate 2.43 Last Quarter EPS Surprise 58.33%
Next Year Estimate 2.65 EPS (Trailing 12 Mos.) 2.69
Expected Earnings Growth 5.25% PE (forward) 15.89
Expected Sales Growth .54% ABR 2.43
ALL NEW: Learn More About Estimate Research
Selected Access See Brokerage Recommendations
to Zacks' Best
Private Moves
Premium Research: Stock Analysis h ﬂ
See First Picks » DO you Own t e MI
\ /) |Zacks Rank ©)] 7
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Get profitable stock Long-Term Rating 6+ Months
picks and timely Zacks Industry Rank @ PREMIUM
market advice in .
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Free Registration

Get all our stock ratings and recommendations
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Premium Research: Industry Analysis

Top Peers Ticker | Zacks Rank
WGL HOLDINGS INC  WGL PREMIUM
SOUTHWEST GAS SWX PREMIUM
VECTREN CORP VvC PREMIUM
LACLEDE GRP INC LG PREMIUM

See all UTIL-GAS DISTR Peers

Earnings Growth Estimates

Current Qtr (12/2012)
Next Qtr (03/2013)
Current Year (11/2012)
Next Year (11/2013)
Past 5 Years

Next 5 Years

PE

PEG Ratio

Detailed Earnings Estimates

Current Quarter
(12/2012)

Zacks Consensus Estimate 1.02
# of Estimates 2
Most Recent Estimate 1.02

2 of4

ﬂ VectorVest
< J

WGL IND S&P

-9.7 N/A N/A

-6.0 N/A N/A

-9.3 -5.2 5.0

9.0 13.7 7.2

4.7 4.0 3.2

5.3 8.4 0.0

14.4 15.1 13.9

3.0 2.6 0.0

Next Quarter | Current Year Next Year
(03/2013) (09/2013)  (09/2014)

1.49 2.43 2.65

2 5 5

1.49 2.44 2.60
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High Estimate 1.12 1.55 2.45 2.75 Page 35 of 36
Low Estimate 0.92 1.42 2.40 2.55
Y ear ago EPS 1.13 1.58 2.68 2.43
Year over Year Growth Est. -9.73% -6.01% -9.33% 8.97%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 1
Down Last 7 Days 0 0 0 0
Down Last 30 Days 1 1 5 1
Magnitude - Consensus Estimate Trend
Current Quarter Next Quarter Current Year Next Year
(12/2012) (03/2013) (09/2013) (09/2014)
Current 1.02 1.49 2.43 2.65
7 Days Ago 1.02 1.49 2.43 2.65
30 Days Ago 1.11 1.66 2.61 2.72
60 Days Ago 1.09 1.67 2.61 2.72
90 Days Ago 1.05 1.66 2.60 2.72

Upside - Most Accurate Estimate versus Zacks Consensus

Most Accurate Estimate
Zacks Consensus Estimate
Earnings ESP @

Current Quarter
(12/2012)

Surprise - Reported Earnings History

09/2012
Reported -0.10
Estimate -0.24
Difference 0.14
Surprise 58.33%~

06/2012
0.08
0.00
0.08

0.00% ~

Earnings Transcript for WGL from 11/16/2012

0.00%

Next Quarter Current Year Next Year
(03/2013) (09/2013) (09/2014)
1.02 1.49 2.43 2.65
1.02 1.49 2.43 2.65
0.00% 0.00% 0.00%
03/2012 12/2011 Average Surprise
1.58 1.13
1.65 1.13
-0.07 0.00 0.05
-4.24%~ 0.00% ~ 27.05% ~

WHISPER
/ TRADER

Turn Earnings Surprises into quick profits. Learn how.

Quarterly Estimates by Analyst VP,

Zacks Premium Subscription Required Learn more

Annual Estimates by Analyst i

Zacks Premium Subscription Required Learn more
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