North Shore Gas Company

Retirement Benefits, Net

Item: Retirement Benefits, Net
Original Filing Original Filing Original Filing
Line Balance at Balance at Line
No. Description December 31,2012 December 31,2013 Average
(A) (B) © (D)
1 Pension Asset/(Liability) 1
2 228331 Pension Plan $ (17,725,000) $  (15,945,000) $ (16,835,000) 2
3 228333 Sup Ret Plan 0 0 0 3
4 242591 Current SERP 0 0 0 4
5 Net Pension Funded Status (17,725,000) (15,945,000) (16,835,000) 5
6 Pension Reg Asset/(Liability) 6
7 182312 Reg Asset - FAS 158 11,955,000 10,996,000 11,475,500 7
10 182351 Reg Asset - Purch Acct 7,575,000 6,825,000 7,200,000 10
11 254490 Reg Liab FAS 158 0 0 0 11
12 Net Pens Reg Asset/(Liability) 19,530,000 17,821,000 18,675,500 12
13 Total Pension 1,805,000 1,876,000 1,840,500 13
14 Welfare Asset/(Liability) 14
15 228334 Welfare Liability (6,115,000) (6,446,000) (6,280,500) 15
16 242080 Current Postretirement Welfare 0 0 0 16
17 242592 Currrent FAS 112 Obligation (220,000) (220,000) (220,000) 17
18 253205 Post Empl Ben FAS 112 (301,000) (244,000) (272,500) 18
19 Net Welfare Funded Status (6,636,000) (6,910,000) (6,773,000) 19
20 Welfare Reg Asset/(Liability) 20
21 182312 Reg Asset - FAS 158 1,184,000 1,194,000 1,189,000 21
22 182351 Reg Asset - Purch Acct 3,009,000 2,532,000 2,770,500 22
23 254490 Reg Liab FAS 158 0 0 0 23
24 Net Welfare Reg Asset/(Liability) 4,193,000 3,726,000 3,959,500 24
25 Total Welfare (2,443,000) (3,184,000) (2,813,500) 25
26 Retirement Benefits, Net $ (638,000) $ (1,308,000) $ (973,000) 26
27 Rounded $ (973,000) 27
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Original Filing Rebuttal Adjustment
Balance at Balance at Balance at Balance at Year-end Average Line
Description December 31,2012  December 31,2013 Average December 31,2012 December 31,2013 Average Col. (F) - (C) Col. (G) - (D) No.
A (8) © (D) (B) ) ©) (H) (0]

Pension Funded Status - Asset/(Liability) 1
228331 Pension Plan $ (17,725,000) $  (15,945,000) $ (16,835,000) $ (24,743,0000 $  (24,999,000) (24,871,000) 2
228333 Sup Ret Plan 0 0 0 0 0 0 3
242591 Current SERP 0 0 0 0 0 0 4

Net Pension Funded Status (17,725,000) (15,945,000) (16,835,000) (24,743,000) (24,999,000) (24,871,000) 5

Pension Reg Asset/(Liability) 6
182312 Reg Asset - FAS 158 11,955,000 10,996,000 11,475,500 18,990,000 17,309,000 18,149,500 7
182351 Reg Asset - Purch Acct 7,575,000 6,825,000 7,200,000 7,575,000 6,825,000 7,200,000 10
254490 Reg Liab FAS 158 0 0 0 0 0 0 11

Net Pension Reg Asset/(Liability) 19,530,000 17,821,000 18,675,500 26,565,000 24,134,000 25,349,500 12
Total Pension 1,805,000 1,876,000 1,840,500 1,822,000 (865,000) 478,500 (2,741,000) (1,362,000) 13

Welfare Funded Status - Asset/(Liability) 14
228334 Welfare Liability (6,115,000) (6,446,000) (6,280,500) (7,871,000) (7,944,000) (7,907,500) 15
242080 Current Postretirement Welfare 0 0 0 0 0 0 16
242592 Currrent FAS 112 Obligation (220,000) (220,000) (220,000) (220,000) (220,000) (220,000) 17
253205 Post Empl Ben FAS 112 (301,000) (244,000) (272,500) (301,000) (244,000) (272,500) 18

Net Welfare Funded Status (6,636,000) (6,910,000) (6,773,000) (8,392,000) (8,408,000) (8,400,000) 19

Welfare Reg Asset/(Liability) 20
182312 Reg Asset - FAS 158 1,184,000 1,194,000 1,189,000 3,025,000 2,983,000 3,004,000 21
182351 Reg Asset - Purch Acct 3,009,000 2,532,000 2,770,500 3,009,000 2,532,000 2,770,500 22
254490 Reg Liab FAS 158 0 0 0 0 0 0 23

Net Welfare Reg Asset/(Liability) 4,193,000 3,726,000 3,959,500 6,034,000 5,515,000 5,774,500 24
Total Welfare (2,443,000) (3,184,000) (2,813,500) (2,358,000) (2,893,000) (2,625,500) 291,000 188,000 25
Retirement Benefits, Net $ (638,000) $ (1,308,000) $ (973,000) $ (536,000) % (3,758,000) (2,147,000) _$ (2,450,000) _$ (1,174,000) 26

Rounded $ (1,308,000) $ (973,000) $ (3,758,000) (2,147,000) _$ (2,450,000) _$ (1,174,000) 27




