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PV (Millions of Dollars)
AIC Direct 
Base Case

AIC Rebuttal 
Base Case1

AIC 
Multivariable 

Sensitivity 
Case1

AIC 
Comverge 

"No DR 
Benefit / 

Cost" 
Scenario

Staff 
Sensitivity 

"Base 
Case"1,2,3,5

Staff 
Sensitivity 

"With 3.62% 
Discount 
Rate"1,2,3,5

Staff 
Sensitivity 

"With Actual 
WACC"1,2,3,5

AG 
Sensitivity 

"Societal"2,4

AG 
Sensivitity 
"TRC"2,4

AG 
Sensivitity 

"TRC & 
Actual 

WACC"2,4

AG 4.20 
Sensitivity 

"Societal"2,4

AG 4.20 
Sensitivity 
"TRC"2,4

AG 4.20 
Sensitivity 

"TRC & 
Actual 

WACC"2,4

Costs 465.5$           466.1$           458.1$           464.0$          327.7$          454.6$          355.5$          452.2$           313.9$          353.1$          452.2$          313.9$          353.1$          

Benefits
O&M Savings 334.7             334.7             334.7             334.7           197.2           334.7           225.5           334.7            185.9           225.5           334.7           185.9           225.5           
CIM & Uncollectibles 48.7               48.7               48.7               48.7             29.5             48.7             33.5             48.7              27.9             33.5             48.7             27.9             33.5             
Demand Response 240.6             240.6             101.9             -               64.8             120.3           76.0             61.1              30.7             38.6             85.2             43.2             54.1             
Energy Efficiency 14.2               14.2               6.4                 14.2             -               -               -               7.1                3.6               4.5               7.1               3.6               4.5               
EV Enhancement 90.1               90.1               45.2               90.1             -               -               -               -                -               -               -               -               -               
Carbon Reduction 6.3                 6.3                 2.8                 6.3               -               -               -               2.8                -               -               2.8               -               -               
Customer Outage Benefit 17.6               17.6               17.6               17.6             10.3             17.6             11.8             17.6              9.7               11.8             17.6             9.7               11.8             
Terminal Value 119.3             119.3             66.4               56.3             22.8             59.6             29.3             44.7              15.4             22.1             49.9             17.2             24.6             

Total Benefits 871.5             871.5             623.6             567.8           324.5           580.9           376.0           516.8            273.3           336.1           546.0           287.5           354.1           

Benefit / Cost Ratio 1.87               1.87               1.36               1.22             0.99             1.28             1.06             1.14              0.87             0.95             1.21             0.92             1.00             

Discount Rate 3.62% 3.62% 3.62% 3.62% 8.25% 3.62% 7.02% 3.62% 8.80% 7.02% 3.62% 8.80% 7.02%

Rate of Return 14.32% 14.30% 9.21% 7.32% 8.06% 8.06% 8.06% 6.15% 6.05% 6.05% 7.16% 7.07% 7.07%

5Deemed by Staff as "extreme & unfavorable"

Ameren Illinois AMI Cost / Benefit Analysis Comparisons

Ameren Illinois Adjustments to Original Analyses
1Includes Direct Load Control incremental technology costs
2Excludes incremental EV enhancment costs
3Excludes incremental energy efficiency technology costs
4Terminal value discount rate corrected

AIC Analysis Staff Analysis AG Analysis


