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Quotes

Q.	 Describe Schedule 1.08, Adjustment to Pension Asset Funding Cost.

A.	 Schedule 1.08 reduces the Total Operating Expenses for 2010 by removing 
the amount proposed by the Company as pension asset funding costs 
since ComEd has no pension asset as it is defined by authoritative pension 
accounting literature.

ICC Staff Ex. 1.0, Pg. 7, Ln. 126-129

Q.	 Company witness Graf discusses at length the appropriate accounting that 
the Company uses for its pension plan. Do you take issue with the accounting 
entries the Company has made for its pension transactions?

A.	 No. I specifically state in my direct testimony that I do not take issue with 
those entries. While Mr. Graf opines that the calculation of the pension 
asset included in the Company’s revenue requirement is appropriate and 
consistent with GAAP, he does not address the ratemaking theory behind my 
proposal in his testimony.

ICC Staff Ex. 13.0, Pg. 13, Ln. 313-319
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ComEd Balance Sheet per FERC Form 1 (ComEd 2010)

($ in millions)
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ComEd Consolidated Balance Sheets filed with SEC (ComEd 2010)
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Miscellaneous Deferred Debits per FERC Form 1
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ComEd Saved Customers $26.1M

$61.0M

$34.90M

Houtsma Sur., ComEd Ex. 2.01, 10:206-10ComEd Ex. 12.03

Illinois Pension Cost  
Funding Recovery

Customer Savings/ 
Reduction in Pension Expense




