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AMEREN ILLINOIS COMPANY
Embedded Cost of Preferred Stock

SHARES PAR ISSUED/ PREMIUM or ISSUE ANNUAL EMBEDDED
SERIES, TYPE,  PAR DIVIDEND ISSUED MATURITY OUTSTANDING OUTSTANDING (DISCOUNT) EXPENSE NET PROCEEDS DIVIDEND COST

C1 C2 C3 C4 C5 C6 C7 C8 C9 C10 C11
Issue 1
Issue 1

AIC PREFERRED STOCK $0 $0 $0 $0 $0
AmerenCIPS PREFERRED STOCK $49,166,275 $132,932 $1,135,586 $48,163,620 $2,475,158

AmerenCILCO PREFERRED STOCK $0 $0 $0 $0 $0
AmerenIP PREFERRED STOCK $12,466,100 $88,976 $0 $12,555,076 $548,047

TOTAL AIC PREFERRED STOCK $61,632,375 $221,908 $1,135,586 $60,718,696 $3,023,205 4.979%

AMERENCIPS
Embedded Cost of Preferred Stock

SHARES PAR ISSUED/ PREMIUM or ISSUE ANNUAL EMBEDDED
SERIES, TYPE,  PAR DIVIDEND ISSUED MATURITY OUTSTANDING OUTSTANDING (DISCOUNT) EXPENSE NET PROCEEDS DIVIDEND COST

C1 C2 C3 C4 C5 C6 C7 C8 C9 C10 C11
$5.16 Series, Perpetual, $100 par $5.160 01-Nov-59 - 50,000 $5,000,000 $9,709 $34,665 $4,975,044 $258,000
$4.92 Series, Perpetual, $100 par $4.920 01-Oct-52 - 49,289 $4,928,900 $123,223 $116,416 $4,935,707 $242,502
$4.90 Series, Perpetual, $100 par $4.900 01-Nov-62 - 73,825 $7,382,500 $7,382,500 $361,743
$4.25 Series, Perpetual, $100 par $4.250 01-May-54 - 50,000 $5,000,000 $5,000,000 $212,500
$4.00 Series, Perpetual, $100 par $4.000 01-Nov-46 - 144,275 $14,427,500 $493,719 $13,933,781 $577,100
$6.625 Series, Perpetual, $100 par $6.625 01-Oct-93 - 124,274 $12,427,375 $490,787 $11,936,588 $823,314

TOTAL PREFERRED STOCK $491,663 $49,166,275 $132,932 $1,135,586 $48,163,620 $2,475,158 5.139%

AMERENCILCO
Embedded Cost of Preferred Stock

at December 31, 2011

SHARES PAR ISSUED/ PREMIUM or ISSUE ANNUAL EMBEDDED
SERIES, TYPE,  PAR DIVIDEND ISSUED MATURITY OUTSTANDING OUTSTANDING (DISCOUNT) EXPENSE NET PROCEEDS DIVIDEND COST

C1 C2 C3 C4 C5 C6 C7 C8 C9 C10 C11
$4.50 Series, Perpetual, $100 par $4.500 01-Jul-36 - 0 $0 $0 $0 $0
$4.64 Series, Perpetual, $100 par $4.640 01-Aug-56 - 0 $0 $0 $0 $0

TOTAL PREFERRED STOCK $0 $0 $0 $0 $0 $0

at December 31, 2011

at December 31, 2011
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AMERENIP
Embedded Cost of Preferred Stock

at December 31, 2011

SHARES PAR ISSUED/ PREMIUM or ISSUE ANNUAL EMBEDDED
SERIES, TYPE,  PAR DIVIDEND ISSUED MATURITY OUTSTANDING OUTSTANDING (DISCOUNT) EXPENSE NET PROCEEDS DIVIDEND COST

C1 C2 C3 C4 C5 C6 C7 C8 C9 C10 C11
$4.08 Series, Perpetual, $100 par $4.080 24-Apr-50 - 45,224 $4,522,400 $89,734 $4,612,134 $184,514
$4.26 Series, Perpetual, $100 par $4.260 01-Nov-50 - 16,621 $1,662,100 $3,317 $1,665,417 $70,805
$4.70 Series, Perpetual, $100 par $4.700 10-Mar-52 - 18,429 $1,842,900 $1,842,900 $86,616
$4.42 Series, Perpetual, $100 par $4.420 11-Feb-53 - 16,190 $1,619,000 $1,619,000 $71,560
$4.20 Series, Perpetual, $100 par $4.200 23-Sep-54 - 23,655 $2,365,500 $2,365,500 $99,351
$7.75 Series, Perpetual, $100 par $7.750 21-Jun-94 - 4,542 $454,200 ($4,075) $450,125 $35,201

TOTAL PREFERRED STOCK 124,661 $12,466,100 $88,976 $0 $12,555,076 $548,047 4.365%

Issuance expenses, discount/premium, and any loss incurred in acquiring/redeeming prior series are not amortized due to the perpetual nature of the company's preferred stock

Net Proceeds = Par Value Outstanding plus Premium less Dicount and Issuance Expense 
     C9 = C6 - C7 - C8
Embedded Cost = Annual Dividend divided by Net Proceeds
     C11 = C10 / C9


