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Capital Component Balance Weight Cost
Weighted 

Cost
1 Short-Term Debt 48,373$           0.53% 0.72% 0.00%
2 Long-Term Debt 4,880,671        53.30% 6.42% 3.42%
3 Common Equity 4,228,143        46.17% 10.05% 4.64%
4 Credit Facility Fees 0.10%
5 Total 9,157,187$      100.00% 8.16%

Capital Component Balance Weight Cost
Weighted 

Cost
6 Short-Term Debt 53,606$           0.57% 1.43% 0.01%
7 Long-Term Debt 5,070,043        53.89% 6.37% 3.43%
8 Common Equity 4,284,266        45.54% 10.05% 4.58%
9 Credit Facility Fees 0.10%

10 Total 9,407,915$      100.00% 8.12%

December 31, 2010

Company Proposal

(In Thousands)

Commonwealth Edison Company

Cost of Capital Summary

Staff Proposal

Average 2010
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Amount
(B)

1 Primary Credit Facility
2 Annual amortization of upfront fees (1) 2,078                                     
3 Facility commitment fees (2) 3,192                                     
4 Line of credit drawn fees (3) 3,400                                     
5 Subtotal 8,670                                     

6 Community- and Minority-Owned Bank Credit Facility
7 Annually incurred upfront fees (4) 118                                        
8 Facility commitment fees (2) 108                                        
9 Line of credit drawn fees (2) 257                                        
10 Subtotal 483                                        

11 Total 9,153                                     

12 Total capital (5) 9,157,187                              
13 Credit facility cost of capital (Line 11 / Line 12) 0.10%

Commonwealth Edison Company
Cost to Maintain Credit Facilities

(In Thousands)

Description
(A)

14 Notes:

(1) Does not include the cost of short term borrowings.

(2) Removed fees incurred on 12/31/2009.  
For primary credit facility only, removed one extra day of fees included in Q4-2010.

(3) Removed fees associated with collateral postings to PJM, which 
are recovered through Company Rider PE.

(4) Reduced arrangers fees to 34%, which is Company's pro rata share of total
community- and minority owned bank credit facilities.

(5) Total Capital based on the PO
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Commonwealth Edison Company

Remaining CWIP Accruing AFUDC Adjustment Calculation
Average 2010
(In Thousands)

Balance Weight
1 Short-Term Debt 48 373$ 0 52%

Unadjusted Capital Structure

1 Short-Term Debt 48,373$                              0.52%
2 Long-Term Debt 4,912,632                            53.30%
3 Common Equity 4,255,831                            46.17%
4 Total 9,216,835$                          100.00%

Capital Structure without Short-Term Debt

Balance Weight
5 Long-Term Debt 4,912,632                            53.58%
6 Common Equity 4,255,831                            46.42%
7 Total 9,168,462$                          100.00%

p

8 59,648$                               

Remaining CWIP Accruing AFUDC Adjustment to Long-Term Capital Components

Remaining CWIP Accruing AFUDC :
(per Schedule 7.02, p. 1)

Weight
Reduction to Long-Term 

Capital Components
9 Long-Term Debt 53.58% 31,961$                               

10 Common Equity 46.42% 27,687                                 
11 Total 100.00% 59,648$                               

4,880,671                                 
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Commonwealth Edison Company

Embedded Cost of Long-term Debt

Average 2010
  

Unamortized Amortization
Original Debt Unamortized Coupon of Debt Amortization

Debt Issue Type, Date  Maturity Principal Face Amount Discount or Debt Carrying Interest Discount or of Debt Total
Coupon Rate Issued Date Amount Outstanding (Premium) Expense Value Expense (Premium) Expense Expense

    (A) (B) (C) (D) (F) (H) (I) (J) (K) (L) (M) (N)

First Mortgage Bonds
1 4.000% Series 109 8/2/2010 8/1/2020 500,000,000$        206,849,315$        39,017$          1,462,373$      205,347,925$           8,273,973$    4,960$       186,029$        8,464,962$          
2 4.740% Series 102 8/25/2003 8/15/2010 250,000,000          131,846,575         -                40,305            131,806,270             6,249,528     -            127,888         6,377,416           
3 6.150% Series 106 9/10/2007 9/15/2017 425,000,000          425,000,000         862,200         2,919,226       421,218,574             26,137,500   119,545    404,755         26,661,800         
4 5.900% Series 103B 3/22/2007 3/15/2036 300,000,000          300,000,000         11,027,187    930,651          288,042,162             17,700,000   428,708    36,181           18,164,889         
5 6.450% Series 107 1/16/2008 1/15/2038 450,000,000          450,000,000         1,247,561      4,106,068       444,646,371             29,025,000   45,267      148,985         29,219,252         
6 5.800% Series 108 3/27/2008 3/15/2018 700,000,000          700,000,000         1,038,484      4,918,461       694,043,055             40,600,000   134,724    638,080         41,372,804         
7 5.950% Series 104 8/28/2006 8/15/2016 300,000,000          300,000,000         254,269         1,823,470       297,922,262             17,850,000   41,497      297,593         18,189,090         
8 5.950% Series 104B 10/2/2006 8/15/2016 115,000,000          115,000,000         (1,444,372)    557,991          115,886,382             6,842,500     (235,724)   91,065           6,697,841           
9 5.400% Series 105 12/19/2006 12/15/2011 345,000,000          345,000,000         212,054         703,793          344,084,153             18,630,000   145,625    483,320         19,258,945         

10 7.625% Series 92 4/15/1993 4/15/2013 220,000,000          125,000,000         200,345         20,524            124,779,131             9,531,250     71,798      7,355             9,610,403           
11 7.500% Series 94 7/1/1993 7/1/2013 150,000,000          127,000,000         380,390         14,003            126,605,607             9,525,000     126,739    4,666             9,656,404           
12 5.850% 1994C 1/15/1994 1/15/2014 20,000,000            17,000,000           21,404           11,459            16,967,137               994,500        6,040        3,234             1,003,773           
13 5.900% Series 103 3/6/2006 3/15/2036 325,000,000          325,000,000         1,749,835      2,995,610       320,254,555             19,175,000   68,029      116,461         19,359,490         
14 6.150% Series 98 3/15/2002 3/15/2012 400,000,000          300,000,000         377,496         48,519            299,573,985             18,450,000   221,343    28,449           18,699,792         
15 6.150% Series 98 6/21/2002 3/15/2012 200,000,000          150,000,000         (390,056)       27,999            150,362,057             9,225,000     (228,708)   16,417           9,012,710           ( ) ( )
16 5.875% Series 100 1/22/2003 2/1/2033 350,000,000          253,600,000         825,133         1,951,496       250,823,371             14,899,000   36,504      86,334           15,021,837         
17 4.700% Series 101 4/7/2003 4/15/2015 395,000,000          260,000,000         359,567         752,751          258,887,682             12,220,000   75,060      157,137         12,452,197         
18 0.252% 2008D 5/28/2009 3/1/2020 50,000,000            50,000,000           160,808          49,839,192               126,164        -                16,625           142,789              
19 0.235% 2008F 5/28/2009 3/1/2017 91,000,000            91,000,000           248,545          90,751,455               214,220        -                37,264           251,484              
20 0.268% 2008E 5/28/2009 5/1/2021 49,830,000            49,830,000           75,827            49,754,173               133,654        -                6,995             140,649              
21 5,635,830,000        4,722,125,890      16,760,513    23,769,881     4,681,595,497           265,802,288 1,061,406 2,894,833      269,758,528       
22
23 Sinking Fund Debentures
24 4.750% 12/1/1961 12/1/2011 40,000,000$          1,930,959$            (698)              531                 1,931,126$               91,721$         (492)          374                91,603$               
25 40,000,000            1,930,959             (698)              531                 1,931,126                 91,721          (492)          374                91,603                
26 Notes
27 6.950% 7/16/1998 7/15/2018 225,000,000$        140,000,000$        737,595         12,603            139,249,802$           9,730,000$    91,713      1,567             9,823,280$          
28 225,000,000          140,000,000         737,595         12,603            139,249,802             9,730,000     91,713      1,567             9,823,280           
29 Subordinated Deferrable Interest Debt
30 6.350% Financing III 3/17/2003 3/15/2033 206,186,000$        206,186,000$        140,744         1,706,847       204,338,409$           13,092,811$  6,195        75,128           13,174,134$        
31 206,186,000          206,186,000         140,744         1,706,847       204,338,409             13,092,811   6,195        75,128           13,174,134         
32
33 Interest Rate Swaps 1/17/2006 3/15/2012 397,013         (397,013)$                 232,787    232,787$             
34
35 Debt to be Issued 701,969          (701,969)$                 

6,107,016,000        5,070,242,849      18,035,166    26,191,831     5,026,015,852           288,716,820 1,391,608 2,971,903      293,080,331       
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Unamortized Amortization
Original Debt Unamortized Coupon of Debt Amortization

Debt Issue Type, Date  Maturity Principal Face Amount Discount or Debt Carrying Interest Discount or of Debt Total
Coupon Rate Issued Date Amount Outstanding (Premium) Expense Value Expense (Premium) Expense Expense

    (A) (B) (C) (D) (F) (H) (I) (J) (K) (L) (M) (N)

36 Reaquired Debt
37 14.250% 46 11/24/1987 4/15/2015 334,758$         (334,758)$                 69,881$          69,881$               
38 15.375% 47 11/24/1987 4/15/2015 971,940          (971,940)                   202,893         202,893              
39 13.000% 48 3/22/1988 4/15/2013 1,144,017       (1,144,017)                409,982         409,982              
40 17.500% 44 5/24/1988 4/15/2015 90,023              (90,023)                      18,792             18,792                  

41 12.250% 50 11/21/1988 4/15/2015 164,680            (164,680)                    34,377             34,377                  

42 13.375% 51 11/21/1988 4/15/2015 414,825          (414,825)                   86,595           86,595                
43 12.000% 66 3/23/1993 4/15/2015 1,700,987       (1,700,987)                355,082         355,082              
44 11.125% 71 5/1/1993 4/15/2015 2,021,116       (2,021,116)                421,909         421,909              
45 10.500% 56 5/27/1993 4/15/2015 2,029,011       (2,029,011)                423,557         423,557              
46 10.250% 67 6/7/1993 4/15/2013 1,373,772       (1,373,772)                492,319         492,319              
47 8.750% 30 8/12/1993 7/1/2013 242,755          (242,755)                   80,881           80,881                
48 9.125% 38 8/12/1993 7/1/2013 671,557          (671,557)                   223,750         223,750              
49 9.625% 60 9/1/1993 8/15/2010 174,199          (174,199)                   552,728         552,728              
50 10.375% PC 1985 12/14/1994 3/1/2020 355,981          (355,981)                   36,803           36,803                
51 10.625% PC 1985 12/14/1994 3/1/2020 270,518          (270,518)                   27,967           27,967                
52 10.625% PC 1985 12/14/1994 3/1/2017 1,537,447       (1,537,447)                230,506         230,506              
53 9 875% 75 11/21/2001 3/15/2012 2 933 314 (2 933 314) 1 719 935 1 719 93553 9.875% 75 11/21/2001 3/15/2012 2,933,314       (2,933,314)                1,719,935      1,719,935           
54 8.375% 86 9/16/2002 2/1/2033 2,659,942       (2,659,942)                117,675         117,675              
55 7.625% FMB Series 92 2/28/2002 3/15/2012 32,230            (32,230)                     18,898           18,898                
56 7.625% FMB Series 92 8/25/2004 3/15/2012 5,028,138       (5,028,138)                2,948,226      2,948,226           
57 7.625% FMB Series 92 10/15/2004 3/15/2012 1,947,711       (1,947,711)                1,142,031      1,142,031           
58 7.625% FMB Series 92 11/26/2004 3/15/2012 263,569          (263,569)                   154,542         154,542              
59 7.500% FMB Series 94 2/28/2002 3/15/2012 64,868            (64,868)                     38,035           38,035                
60 7.500% FMB Series 94 8/25/2004 7/1/2013 1,700,257       (1,700,257)                566,494         566,494              
61 5.850% FMB Series 94C 8/26/2004 1/15/2014 230,841          (230,841)                   65,139           65,139                
62 8.625% 81 3/27/2002 3/15/2012 963,225          (963,225)                   564,782         564,782              
63 8.500% 84 7/15/2002 3/15/2012 1,208,805       (1,208,805)                708,777         708,777              
64 8.375% 88 3/18/2003 4/15/2015 3,218,103       (3,218,103)                671,780         671,780              
65 8.000% FMB Series 91 4/15/2003 4/15/2015 3,116,583       (3,116,583)                650,588         650,588              
66 7.750% FMB Series 97 10/7/2003 8/15/2010 340,333          (340,333)                   1,079,867      1,079,867           
67 6.150% FMB Series 98 8/6/2004 3/15/2012 3,828,216       (3,828,216)                2,244,657      2,244,657           
68 6.150% FMB Series 98 8/25/2004 3/15/2012 2,182,438       (2,182,438)                1,279,662      1,279,662           
69 5.875% FMB Series 100 7/27/2004 2/1/2033 624,549          (624,549)                   27,630           27,630                
70 5.875% FMB Series 100 8/6/2004 2/1/2033 3,396,566       (3,396,566)                150,263         150,263              
71 5.875% FMB Series 100 8/25/2004 2/1/2033 5,128,654       (5,128,654)                226,890         226,890              
72 4.700% FMB Series 101 8/6/2004 4/15/2015 3,832,679       (3,832,679)                800,073         800,073              
73 4.700% FMB Series 101 8/25/2004 4/15/2015 2,755,016       (2,755,016)                575,111         575,111              
74 4.740% FMB Series 102 8/25/2004 8/15/2010 30,642            (30,642)                     97,226           97,226                
75 4.740% FMB Series 102 11/23/2004 8/15/2010 7,830              (7,830)                       24,843           24,843                
76 10.000% Sinking Fund Serie 4/1/1992 3/15/2012 193,633          (193,633)                   113,536         113,536              
77 8.480% Sub. Deferrable 3/20/2003 3/15/2033 15,312,283     (15,312,283)              673,980         673,980              

74,498,009$    (74,498,009)$            20,328,663$   20,328,663$        
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Unamortized Amortization
Original Debt Unamortized Coupon of Debt Amortization

Debt Issue Type, Date  Maturity Principal Face Amount Discount or Debt Carrying Interest Discount or of Debt Total
Coupon Rate Issued Date Amount Outstanding (Premium) Expense Value Expense (Premium) Expense Expense

    (A) (B) (C) (D) (F) (H) (I) (J) (K) (L) (M) (N)

78 6.950% Sub. Deferrable 8/6/2004 7/15/2018 9,556,549$      (9,556,549)$              1,188,261$     1,188,261$          
79 6.950% Sub. Deferrable 8/25/2004 7/15/2018 4,413,945       (4,413,945)                548,830         548,830              
80 11.750% Joliet Series 1981 8/1/1991 4/15/2013 165,514          (165,514)                   59,315           59,315                
81 11.750% Pekin Series 1981 8/1/1991 4/15/2013 168,166          (168,166)                   60,266           60,266                
82 11.500% Waukegan Series 8/1/1991 4/15/2013 53,322            (53,322)                     19,109           19,109                
83 10.125% IEFFA Series 1980 9/3/1991 4/15/2013 65,774            (65,774)                     23,572           23,572                
84 10.375% IEFFA Series 1980 9/3/1991 4/15/2013 124,579          (124,579)                   44,645           44,645                
85 8.375% IEFFA Series 1979 3/11/1994 2/20/2011 3,982              (3,982)                       6,224             6,224                  
86 8.500% IEFFA Series 1979 3/11/1994 2/20/2011 16,432            (16,432)                     25,686           25,686                
87 9.750% IEFFA Series 1983 4/1/1994 2/20/2011 14,645            (14,645)                     22,893           22,893                
88 11.375% IEFFA Series 1984 11/21/1994 11/1/2019 543,450          (543,450)                   58,178           58,178                
89 5.875% PC 1977 5/15/2003 5/15/2017 294,284          (294,284)                   42,803           42,803                
90 variable PC 1994B 9/30/2003 11/1/2019 101,072          (101,072)                   10,820           10,820                
91 variable PC 1994C 11/28/2003 3/1/2020 47,365            (47,365)                     4,897             4,897                  
92 variable PC 1994D 3/21/2005 3/1/2017 2,522,679       (2,522,679)                378,220         378,220              
93 variable PC 2005 6/13/2008 3/1/2018 742,587          (742,587)                   96,819           96,819                
94 variable PC 2003C 6/18/2008 3/1/2020 657,451          (657,451)                   67,970           67,970                94 variable PC 2003C 6/18/2008 3/1/2020 657,451          (657,451)                   67,970           67,970                
95 variable PC 2002 7/1/2008 4/15/2013 340,210          (340,210)                   121,921         121,921              
96 variable PC 2003B 7/8/2008 11/1/2019 183,335          (183,335)                   19,627           19,627                
97 variable PC 2003B 7/8/2008 5/1/2021 368,257          (368,257)                   33,973           33,973                
98 variable PC 2003A 7/10/2008 5/15/2017 440,118          (440,118)                   64,014           64,014                
99 variable PC 2003A 7/10/2008 5/1/2021 281,550          (281,550)                   25,974           25,974                

100 variable PC 2003D 7/29/2008 1/15/2014 132,637          (132,637)                   37,428           37,428                
101 variable PC 2003D 7/29/2008 5/1/2021 95,396            (95,396)                     8,801             8,801                  
102 variable PC 2008D 5/28/2009 3/1/2020 487,475          (487,475)                   50,398           50,398                
103 variable PC 2008F 5/28/2009 3/1/2017 576,622          (576,622)                   86,452           86,452                
104 variable PC 2008E 5/28/2009 5/1/2021 511,641          (511,641)                   47,201           47,201                
105 8.500% Sub. Deferrable 3/7/2008 1/15/2038 10,661,611     (10,661,611)              386,847         386,847              
106 7.250% PC 1991 6/4/2002 4/15/2013 (66,517)           66,517                      (23,838)          (23,838)               
107 Interest Rate Swap Settlemen 8/19/2003 8/15/2010 (155,735)         155,735                    (494,143)        (494,143)             
108 Interest Rate Swap Settlemen 3/13/2002 3/15/2012 1,133,584       (1,133,584)                664,672         664,672              
109 Interest Rate Swap Settlemen 6/13/2002 3/15/2012 184,064          (184,064)                   107,925         107,925              
110 Interest Rate Swap Settlemen 1/16/2003 2/1/2033 11,733,175     (11,733,175)              519,073         519,073              
111 Interest Rate Swap Settlemen 3/31/2003 4/15/2015 2,159,738       (2,159,738)                450,846         450,846              
112 Interest Rate Swap Settlemen 7/27/2010 7/31/2020 1,555,197       (1,555,197)                175,604         175,604              
113 Interest Rate Swap Settlemen 7/27/2010 7/31/2020 (60,520)           60,520                      (6,838)            (6,838)                 
114 Write off of unamortized losses from 1997 (11,167,534)    11,167,534               (2,837,057)     (2,837,057)          
115 Total--Reaquired Debt 38,886,100$    (38,886,100)$            2,097,387$     2,097,387$          
116 $6,107,016,000 $5,070,242,849 $18,035,166 $139,575,941 $4,912,631,743 $288,716,820 $1,391,608 $25,397,953 $315,506,381

117 6.42%

118 (31,961,000)$         

119 4,880,670,743$     

Less: Remaining CWIP Accruing AFUDC (See Schedule 7.03 (Sch FR D-1 WP 13), line 9, multiplied by 1,000)

Adjusted Long-Term Debt Balance
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Date
Common 

Equity Goodwill

Investment in 
Subsidiary 

Companies1

Unappropriated 
Undistributed 

Retained 

Earnings1

Adjusted 
Common 

Equity Monthly Average
(A) (B) (C) (D) (E) (F) (G)

1 Dec-09 6,882,000$     2,625,000$     $                -    $                     -    $     4,257,000 
2 Jan-10 6,833,461 2,625,000                         -                           -           4,208,461 4,232,731$         
3 Feb-10 6,905,332 2,625,000                         -                           -           4,280,332 4,244,397           
4 Mar-10 6,922,912 2,625,000                         -                           -           4,297,912 4,289,122           
5 Apr-10 6,878,082 2,625,000                         -                           -           4,253,082 4,275,497           
6 May-10 6,919,183 2,625,000                         -                           -           4,294,183 4,273,633           
7 Jun-10 6,852,869 2,625,000                         -                           -           4,227,869 4,261,026           
8 Jul-10 6 832 299 2 625 000 - - 4 207 299 4 217 584

Commonwealth Edison Company
Common Equity Balance

Average 2010

End of Month Balances

(In Thousands)

8 Jul-10 6,832,299 2,625,000                      -                          -          4,207,299 4,217,584         
9 Aug-10 6,886,844 2,625,000                         -                           -           4,261,844 4,234,572           

10 Sep-10 6,904,689 2,625,000                         -                           -           4,279,689 4,270,767           
11 Oct-10 6,848,316 2,625,000                         -                           -           4,223,316 4,251,503           
12 Nov-10 6,890,348 2,625,000                         -                           -           4,265,348 4,244,332           
13 Dec-10 6,909,266 2,625,000                         -                           -           4,284,266 4,274,807           

14 4,255,831$         
15 27,687$              
16 4,228,143$         

17 Notes:

1 Does not remove ComEd's Investment in Commonwealth Edison Company of Indiana, Inc., pursuant to the PO

Less: Remaining CWIP Accruing AFUDC (See Schedule 7.03 (Sch FR D-1 WP 13))
Adjusted Common Equity Balance

Common Equity Balance


