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ICC Docket No. 11-0721 
 

Commonwealth Edison Company’s Response to 
Illinois Commerce Commission (“STAFF”) Data Requests 

RMP 1.01-1.10 
Date Received: November 16, 2011 
Date Served:  November 30, 2011 

 
REQUEST NO. RMP 1.01: 
 
Please provide the 10-year forecasted income statement, balance sheet, statement of cash flows, 
ratemaking capital structure.  With those forecasted financial statements, please provide the 
following: 
 
A) Capital expenditures broken down into the following categories: 

1. Electric system upgrades, modernization projects and training facilities (as defined in 
Section 16-108.5(b)(1)); and 

2. Transmission and distribution infrastructure upgrades and modernization and smart grid 
electrical system upgrades (as defined in Section 16-108.5(b)(2)). 

 
B) Revenues broken down into the following categories; 

1. ICC jurisdictional revenues; 
2. FERC jurisdictional revenues; and 
3. Other. 
 

C) Components of the rate of return for formula rate: 
1. 30-year U.S. Treasury bond yield; 
2. Embedded cost of long-term debt; 
3. Cost of short-term debt; and 
4. Balance of goodwill. 
 

D) Sources of forecasted 30-year U.S. Treasury bond yield; 
 

E) Sources of forecasted cost of short-term debt; 
 

F) Cost of new long-term debt, including sources relied upon for interest rate forecasts; 
 

G) Rates of inflation for O&M, including sources relied upon for inflation rate forecasts; 
 

H) Rates of inflation for capital expenditures, including sources relied upon for inflation rate 
forecasts; 
 

I) Sales volume (MWh); 
 

J) Number of customers; 
 

K) Externally funded pension contributions; and  
 

L) Issuer and secured credit ratings. 
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RESPONSE: 
 
ComEd objects to this request on the grounds that the requested information is not relevant to this 
proceeding and is not likely to lead to the discovery of admissible evidence.  ComEd further objects 
to the time frame set forth in the request as overly burdensome because ComEd’s standard planning 
process covers a five-year period as opposed to the ten-year period set forth in the request.  Subject 
to the foregoing objections, and in accordance with the agreement reached with ICC Staff, ComEd 
has included the current year forecast and five years of projected financials in this response. 
 
Please refer to RMP 1.01_Attach 1 (CONFIDENTIAL and PROPRIETARY) for five (5) years of 
forecasted financial statements (income statement, balance sheet, statement of cash flows, and 
ratemaking capital structure).  All financial information presented in the accompanying attachments 
is representative of only ComEd Company (i.e., excludes ComEd of Indiana, RITE IL, and ComEd 
Financing III), consistent with information presented in this proceeding.  This information reflects 
preliminary project and budget estimates provided to the ComEd Board of Directors as of  
November 29, 2011 and is representative of ComEd Company’s financial outlook assuming the 
enactment of HB 3036. 
 
All information included in this response is subject to change over time and is provided on a 
confidential basis. 

 
A) Please refer to the attachment labeled as RMP 1.01_Attach 2 (CONFIDENTIAL and 

PROPRIETARY). 
 

B) Please refer to the attachment labeled as RMP 1.01_Attach 3 (CONFIDENTIAL and 
PROPRIETARY). 
 

C) Please refer to the attachment labeled as RMP 1.01_Attach 4 (CONFIDENTIAL and 
PROPRIETARY). 
 

D) Please refer to the attachment labeled as RMP 1.01_Attach 5. 
 

E) Please refer to the attachment labeled as RMP 1.01_Attach 6 (CONFIDENTIAL and 
PROPRIETARY). 
 

F) Please refer to the attachment labeled as RMP 1.01_Attach 6 (CONFIDENTIAL and 
PROPRIETARY). 
 

G) Please refer to the attachment labeled as RMP 1.01_Attach 6 (CONFIDENTIAL and 
PROPRIETARY). 
 

H) Please refer to the attachment labeled as RMP 1.01_Attach 6 (CONFIDENTIAL and 
PROPRIETARY). 
 

I) Please refer to the attachment labeled as RMP 1.01_Attach 6 (CONFIDENTIAL and 
PROPRIETARY). 
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J) Please refer to the attachment labeled as RMP 1.01_Attach 6 (CONFIDENTIAL and 
PROPRIETARY). 
 

K) Please refer to the attachment labeled as RMP 1.01_Attach 6 (CONFIDENTIAL and 
PROPRIETARY). 
 

L) Please refer to the attachment labeled as RMP 1.01_Attach 7. 
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30-Year Treasury Bond Yields
Source:  Bloomberg financial database.
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30-Year Treasury Bond Yields
Source:  Bloomberg financial database.
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Instrument Rating Rating Date Prior Rating Company

Corporate credit BBB 7/22/2009 BBB- ComEd
Senior secured debt A- 7/22/2009 BBB+ ComEd
Senior unsecured debt BBB 7/22/2009 BBB- ComEd
Commercial paper A2 7/22/2009 A3 ComEd

Instrument Rating Rating Date Prior Rating Company

Senior secured debt Baa1 8/3/2009 Baa2 ComEd
Senior unsecured debt Baa3 10/3/2008 Ba1 ComEd
Issuer rating Baa3 10/3/2008 Ba1 ComEd
Commercial paper P-3 10/3/2008 Not Prime ComEd

Instrument Rating Rating Date Prior Rating Company

Issuer default rating BBB- 1/25/2010 BB+ ComEd
Senior secured debt BBB+ 1/25/2010 BBB ComEd
Senior unsecured debt BBB 1/25/2010 BBB- ComEd
Trust preferred stock BB+ 1/25/2010 BB ComEd
Preferred stock BB+ 1/25/2010 BB ComEd
Commercial paper F3 1/25/2010 B ComEd

S&P

Moody's

Fitch
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