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Request NS-PGL 15.03 

Senior Financial Analyst, Financial Analysis Division 
Illinois Commerce Commission 
527 East Capitol Avenue 
Springfield, IL 62701 

Regarding the workpapers for Mr. McNally's factor analysis (i.e., "Distance output 
- N Shore 8-5" and "Distance output - Peoples 8-5"), please provide for each individual 
company in the Gas Group and the S&P Utilities the raw input values and source data 
that were used to compute each of the factors: cerat, cfcap, cfdebt, farev, fcfcap, fficov, 
ncfexp, npexp, opmar, revstab, ebitstab, earnstab, ceratg, cfcapg, fcfcapg. 

Response 

Those ratios, which the question above incorrectly describes as factors, were 
calculated via a computer program using SAS statistical software, which draws raw 
input values directly from the S&P Utility Compustat database (source data). S&P Utility 
Compustat is a proprietary electronic database and available to Staff only through 
subscription. Therefore, S&P Utility Compustat cannot be provided to the companies in 
this response. However, if the Companies desire, Staff can make S&P Utility 
Compustat available for viewing at the Commission offices in Springfield. 
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