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Docket 11-0210 & 11-0211 Consolidated

Tax Rate Analysis

Description

Net Regulated Plant
Materials and Supplies Inventory
Customer Deposits

ADIT - Regulated Plant
Rate Base before Working Capital

‘Working Capital Requirement
Total Operating Expenses
Less: Depreciation Expense
Total WC Operating Expense
‘WC OE Requirement
Commission-Ordered Cash Balance Req

Total Working Capital Requirement
Total Rate Base

Total Operating Revenues

Less: Illinois Universal Service Fund
Net Operating Revenues

Total Operating Expenses

Other Operating Inc and Exp - Net
Other Operating Taxes

Net Op Inc before Income Taxes
Income Tax Expense

Net Operating Income

Return on Rate Base

After-tax Cost of Capital

Target Net Operating Income

Adj to Achieve Target Return on RB
Gross Revenue Conversion Factor

ROR Funding Deficiency Including Inc Taxes

Calculation of Income Tax Expense
Net Op Inc before Inc Taxes
Illinois Inc & Rep Tax Expense
Net Op Inc before Fed Inc Tax
Federal Income Tax Expense

Total Imputed Income Tax Expense

Gross Revenue Conversion Factor

New Calculation Based on Correct Rate
Net Op Inc before Income Taxes

Income Tax Expense @ Actual Rate

Net Operating Income

Return on Rate Base

After-tax Cost of Capital

Target Net Operating Income

Adj to Achieve Target Return on RB
Gross Revenue Conversion Factor

ROR Funding Deficiency Including Inc Taxes

Calculation of Income Tax Expense
Net Op Inc before Inc Taxes
Illinois Inc & Rep Tax Expense
Net Op Inc before Fed Inc Tax
Federal Income Tax Expense

Total Imputed Income Tax Expense

Net Difference (28 - 28(a))
Total

GCHC Exhibit 2.10
New
Alhambra Grafton Gridley LaHarpe Leaf River McNabb  Montrose Moultrie Windsor  Reynolds Viola  Woodhull
$ 2,384,957 1,730,192 $ 2,198,843 2841332 $ 2713515 $ 499397 $ 1211283 $ 1,749,579 $ 1281930 $ 1743549 $ 1226901 $ 1972723
37,398 29,259 70,686 78,016 93,366 16,384 286,850 46,485 28,377 22,793 21,427 24,901
5,850 1,800 2,195 225 2,050 5,030 1,600 - 6,486 2,800 208 -
422,018 (50,610) - - 45,754 35,755 322,676 - 252,788 142,446 108,689 106,260
1,994,487 1,808,261 2,267,334 2,919,123 2,759,077 474,996 1,173,857 1,796,064 1,051,033 1,621,096 1,139,431 1,891,364
909,044 1,095,991 1,903,647 1,605,649 1,285,124 674,527 1,558,097 1,969,627 520,792 492,280 664,574 763,559
244,272 272,825 410,925 355,654 338,757 107,361 228,193 277,671 166,234 138,331 143,832 172,504
664,772 823,166 1,492,722 1,249,995 946,367 567,166 1,329,904 1,691,956 354,558 353,949 520,742 591,055
83,097 102,896 186,590 156,249 118,296 70,896 166,238 211,495 44,320 44,244 65,093 73,882
83,097 102,896 186,590 156,249 118,296 70,896 166,238 211,495 44,320 44,244 65,093 73,882
2,077,584 1,911,157 2,453,924 3,075,372 2,877,373 545,892 1,340,095 2,007,559 1,095,353 1,665,340 1,204,524 1,965,246
1,151,348 1,419,365 2,305,577 1,969,422 1,628,451 614,097 1,625,846 2,521,678 683,393 528,278 621,829 897,307
62,712 197,064 329,796 209,028 264,360 62,940 257,688 593,724 85,714 - 32,860 51614
1,088,636 1,222,301 1,975,781 1,760,394 1,364,091 551,157 1,368,158 1,927,954 597,679 528,278 588,969 845,693
909,044 1,095,991 1,903,647 1,605,649 1,285,124 674,527 1,558,097 1,969,627 520,792 492,280 664,574 763,559
8,960 13,937 16,136 3,977 18,633 10,571 7,889 1,607 9,065 3,438 9,786 6,310
170,632 112,373 55,998 150,768 60,334 (133,941) (197,828) (43,280) 67,822 32,560 (85,391) 75,824
66,236 43,621 21,737 58,525 23,420 (51,993) (76,793) (16,800) 26,327 12,639 (33,147) 29,433
104,396 68,752 34,261 92,243 36914 (81,948) (121,035) (26,480) 41,495 19,921 (52,244) 46,391
5.02% 3.60% L40% 300% L8 -lS0l% 903 -132% 379% La0%  -434% 236%
194,046 178,502 229,197 287,240 268,747 50,986 125,165 187,506 102,306 155,543 112,503 183,554
89,650 109,750 194,936 194,997 231,833 132,934 246,200 213,986 60,811 135,622 164,747 137,163
1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345
146,533 179,386 318,623 318,723 378,931 217,281 402,414 349,760 99,396 221,674 269,279 224,193
170,632 112,373 55,998 150,768 60,334 (133,941) (197,828) (43,280) 67,822 32,560 (85,391) 75,824
12,456 8,203 4,088 11,006 4,404 (9,778) (14,441) 3,159) 4,951 2,377 (6,234) 5,535
158,176 104,170 51,910 139,762 55,930 (124,163) (183,387) (40,121) 62,871 30,183 (79,157) 70,289
53,780 35418 17,649 47,519 19,016 (42,215) (62,352) (13,641) 21,376 10,262 (26,913) 23,898
66,236 43,621 21,737 58,525 23,420 (51,993) (76,793) (16,800) 26,327 12,639 (33,147) 29,433
1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345 1.6345
170,632 112,373 55,998 150,768 60,334 (133,941) (197,828) (43,280) 67,822 32,560 (85,391) 75,824
57,395 32,079 12,066 48,763 13,387 (51,993) (76,793) (16,800) 15,669 9,877 (33,147) 18,107
113,237 80,294 43,933 102,005 46,948 (81,948) (121,035) (26,480) 52,153 22,683 (52,244) 57,717
5.45% 4.20% 1.79% 3.32% 1.63% -15.01% -9.03% -1.32% 4.76% 1.36% -4.34% 2.94%
9.34% 9.34% 9.34% 9.34% 9.34% 9.34% 9.34% 9.34% 9.34% 9.34% 9.34% 9.34%
194,046 178,502 229,197 287,240 268,747 50,986 125,165 187,506 102,306 155,543 112,503 183,554
80,809 98,208 185,265 185,235 221,800 132,934 246,200 213,986 50,153 132,860 164,747 125,837
1.5492 1.5327 1.5792 1.6141 1.6045 1.2720 1.4503 1.5425 1.3942 1.5031 1.4215 1.5383
125,189 150,524 292,570 298,988 355877 169,092 357,064 330,073 69,923 199,702 234,188 193,575
170,632 112,373 55,998 150,768 60,334 (133,941) (197,828) (43,280) 67,822 32,560 (85,391) 75,824
12,456 8,203 4,088 11,006 4,404 (9,778) (14,441) (3,159) 4,951 2,377 (6,234) 5,535
158,176 104,170 51,910 139,762 55,930 (124,163) (183,387) (40,121) 62,871 30,183 (79,157) 70,289
44,939 23,876 7,978 37,757 8,983 (42,215) (62,352) (13,641) 10,718 7,500 (26,913) 12,572
57,395 32,079 12,066 48,763 13,387 (51,993) (76,793) (16,800) 15,669 9,877 (33,147) 18,107
21,344 28,862 26,053 19,735 23,054 48,189 45,350 19,687 29,473 21,972 35,091 30,618
349,428



