
ATTACHMENT D 

COPY OF EMAIL PROVING PJM MEMBERSHIP FOR MC SQUARED 

COpy OF GUARANTY OF $5.0 MILLION POSTED TO PJM 
INTERCONNECTION, LLC 

COPY OF GUARANTY ACCEPTANCE LETTER FROM PJM 



Chuck Sutton 

From: Chuck Sutton 
Sent: 
To: 

Thursday, March 10, 201111:14 AM 
Chuck Sutton 

Subject: FW: PJM Membership Approved - MC Squared Energy Services LLC 

Official Notification from PJM of Membership Acceptance of MC Squared Energy Services, LLC Into PJM dated March 13, 
2009. 

Charles C. Sutton, President 
MC Squared Energy Services, LLC 
10 South Riverside Plaza, Suite 1800 
Chicago, IL 60606 
Office (312) 474-6441 
Fax (877) 281-1279 
Cell (312) 446-3347 
chucksutton@mc2energyservices.com 

The contents of this e-mail message and any attachments are Intended solely for the addressee(s) and may contain (onfldentlal and/or legally 
privileged information. If you are not the Intended recipIent of this message or if this message has been addressed to you In error, please 
immediately alert the sender by reply eamall and then delete this message and any attachments. If you are not the Intended recipient, you are 
notified that any use, dissemination, distribution, copyin& or storage of this messlge or any attachment 15 strictly prohibited. 

From: snydev@pjm.com [mallto:snydev@pjm.com] 
Sent: Friday, March 13, 2009 11:31 AM 
To: John Fringer Gmail; John Oark 
Cc: demandsolutlons@pjm.com; snydev@pjm.com 
Subject: PJM Membership Approved - MC Squared Energy Services LLC 

Welcome. 

Effective March 13.2009. MC Squared Energy Services LLC has been approved for PJM membership in the Other 
Supplier Sector. 

To ensure your needs are met, PJM has assigned client manager group Demand Solutions as your primary point of 
contact. You can reach Marie Furey by calling 610-666-8250, Kelly Ostertag at 610-666-2254, or ESrick McCartha by 
calling 610-666-4289. In addition, you can contact your client manager group via email 
at demandsolutions@pjm.com. You can also contact our Customer Service Center at 610-666-8980 or at 866-400-8980, 
should you have any questions. 

Thank you. 

'llil)JiniaJ. (qinny)Snya.r 
P ..... agal J Contract Admlnl.trator 
PJM Interconnection 
855 ..refferson Avenue 
Valley Forge Corporate Center 
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Norrlotown PA 1940 _ 
__ 610-8311-3430 

•• '" 61_ ... 211 
E-mail: anydevCRplm.cGll.l 
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GUARANTY 

TIDS GUARANTY is siveo II ofPebtuary25, 2011, by DPL Inc., an Ohio cosponUion, 
W!wse prinl:ipaI business office Is located at 1065 Woodman Drive, DaylOD, OH45432 
(''Guarantor''), to PJM SettIaneat, Inc ("PJM Seltlemellt"), a Peuuaylvanls Non-Profit 
CoJpotation, on behalf of itsolfand as apnt for PlM lntcreomJ,eclion, L.L.C. ("PJM'~, a 
Delawue Iimlted liabililycompany, whoso principal busm- office is located at 955 
Jeft'eraon Avenue, Valley Forge CoJporate Center, Norristown, POIIII&ylvania, 19403-
2497. 

lU!ClTALS 

WHBREAS, MC Squared Bnozsy ScrviCOl, LLC (''Mel''), whoao principalllusiness 
office ia located at 10 South Rivarsido Plaza, Suite 1800, Chicago, lL 60606. has 
collllucted buslneas, and will conlinlle to conduct b"o;ne81 /iom tho date of this Guar1Dry, 
with PlM pursuant 10 which Mel may from timo to time enter into power aneIIor related 
purchaso and 8ilo tnmsacIiOll8 In tho PlM Control Ale&; and 

WHBREAS, put'S\IIIIIt to the PIM Open Al:cesa Transmission Tarift; PIM Opending 
ApemontandlorthePJMRdiabilicyAssuranceAgroement·amOll8LoadServins 
lIntitiOlIn the PJM COIIIIol Area, (tho "Asreements''), PIM SectlCIIIIImI and PIM is 
authorized to require Tnmamlaaion Customarslllld PIM Memben to provide and 
m";ntaln In otfCct approprlate ClCditworthinoss arnnsomeats; and 

WHBRBAS. PlM will conllnao to accept Mel as a member or transmission customer 
only ifpaymenta, penalties, and other IIDOWItII owed by MC2 to PIM Settlement In 
conaeclioo with the ~ts will bo guBIiIIItoed by Guazaator; 

WHllREAS, Ouanmtor will dircctIy or indileclly boaofit from MC2 c:oatlmJiag II a 
member or lnulsmisslon custmaer ofPlM and deeaIs it to be in Guarantor's best in1a'est 
to provide this guarantee to PlM Sottlemeat; and 

WHBREAS, GWI/lIIltor is williDa to guarantee payments, peaa\ties, and other amounts 
owed by Mel to PlM Satt1maent WIder the terms set tbrtIt below. 

NOWTHBRBI'ORB. in coasldoration of tho above premises and tho mutual promises 
and COVOJllDts contained bolow (which tho Guarantor aclaowledps coaatitute adequate 
coD8ideration for Its obligations horeundor) tho Guarantor, InteadiDa to bo losany bound. 
aar- as follows: 

(I) 0bUptlcm! ofOuanntor. Guarantor unconditioaally guaranteea to PJM 
SottIament tho prompt and complete payment of any amounts owed to PlM 
Seltloment by Mel in regard to Asreemoats (or any 1\ICC=B8or agroom. .... ). UP to 
amaxlmwn amolmt ofSS,ooo,ooo in tho aaazesato. Ifall or any part ofsucb 
amounts is DOt paid by Mel whoa due, Guazaator 8baII. UfIOII tho domaNl ofPlM 
Seltlomeat, immediatdy pay such amount. This is a primary, aIiIolute obligation 
of Guarantor cnfu=ablo by PlM Sottlamoat, its IIIcce_ and assigI!s, or any of 
its mombcrs on Its bebal( Jq8Idle81 ofMC2's abilily or willinpcss to pay. 



(2) Duration. This Guaranty sholl continue in force until !he entire incIcbIcdness 
covered by Ibis Guaranty is repaid in tbIl to PJM Settlement and !he Agn:cmcnt is 
tmninetod PJM Settlement sholl not be bound or obliptod to exhauIt its 
_ against Mel or other penona or take any other action before being 
eatitled to demand pafuunllllCO by Guarantor hereunder. This Guanaty shall 
continue to be cflCctive even in the event oCthe Insolvency, bllDlauptcy or 
reorganization oCMel. This Guanaty wiU also IIIII"Vive and be binding upon 
Guarantor followiq any melFI", rcorpniAlion, consolidation or other chan. in 
Mel's or Guarantor's structure, porsonnoI, bualnoss or atrairB. 

(3) Bmp""''' ofPJM Sn!tInrpqrt The rights and remedies ofPJM SottIement under 
Ibis Guaranty arc cumulative and concurrent and sholl DOt be cxcru.ive of any 
other rights or remedies that PJM Settlement may have apinst Mel or 
Guarantor. No set-oft; counterclaim, reduction or dlminntion of an obllption or 
any defeasc of any kind or _!bat Guarantor bas ormay have apinst Mel or 
PJM Settlement sholl aftOct, modify or impllir !he obliptions of Guarantor under 
Ibis Guaranty. 

(4) Waivers. Guarantor acknowledgca !bat PJM Settlement will rely upon Ibis 
Guaranty in continuing to accept Mel as a mcmbor or trcn\\'!"i~ CUItomor 
under the Agreements. Guarantor scconllnsIy waives any claim. or defeasc based 
upon lack of consideration. Guarantor also Imcovcrcbly waives presenbnllllt, 
demand. protest or other notice of lIlY kind, incJudin& without limitation, notice 
of acceptance oflbis Guaranty and notice of any claim or demand upon Mel or 
Guarantor. Without notice to Guarantor, PJM SettIIment may extend tho time for 
perfunnancc under any qreemcnt with MCl or modify, supplement or smend 
any asrccmcnt, and otherwise aarec in any manner with MCl without affecting 
Guarantor's unconditional obligation under Ibis Ouaranty. 

(5) Bft"pct of Ban!mmtqy. In tho event that, pursuant to any insolvencY. bankruptcY. 
reorpnizalion, rccoIvcrabip or other debtor relief law or any jud8lllent, anler or 
decision thereunder, PJM Settlement must rescind or restore any payment, or any 
part thereof; received by PJM Settlement, any prior release or discharie from the 
tcnns of Ibis Agreement shall be with out eftect, and Ibis Asreemcot will remain 
in effect. 

(6) MjpIleM9JJf. This Guaranty is for the benefit ofPJM Settlement, its SUCCOIIOrS 
and assigns. and its membcra; and ill binding upon Guarantor, its BIJCCC880II and 
assigns. except that Guarantor may not assian or transfer any of its obligalions 
under this Guaranty, wbether by operatiOI'l of law or otherwise, without the prior 
written consent of PJM Settlement. GuaranlOr will reimbuno PJM Sctllement for 
any expenses reuonably inc:urrod by PJM Settlcment in enforcing Ibis Guaranty. 
including reasonable legal fees. If any provision of Ibis Guanaty ill found by a 
court of competent juriadic1ion 10 be proln"bitcd or unenforeeable, Ibis Guaranty 
shall be inclfective only to the extent of such prohibition or unenforeoabllity and 
such sholl DOt invalidsto tho baIancc of the Guarcnty. Guarcntor RpreSCDIB and 
warranta to PJM that the execution, delivery and perfomIanco ofthia Guaranty by 
Guaranlor have been duly aUlborizod by an Rquisite corporate action of 
Guarantor. Any Correspondence to the beneficiary sbould be sent to the 
following address: 
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PJM Intcn:onnection, LLC 
9SS lof1lnon Ave 
Valley Forse Col]lOratc Center 
Noariatown, Pa 19403-2497 
Attn: Treasurer 

IN WITNESS WHEREOF, Guarantor baa causod this Guaranty to be executed on ilB 
bchaIfby ilB duly authorized Officer as of the date shown above. f!P 

c..6 ,¢, 

[Guaranty must be stamped with Corpotale seal or must be 8I:COmpanicd by a signed 
secrctaIy's certificate alte8linS to the validity of the sisnature and the authorization of the 
penon ligninS the guaranty] 



DPLINC. 
CERTIFICATE OF INCUMBENCY 

I. TImothy G. RIce. do hereby certify 1hat I am the duly elected, qualified and acllng Vice 
President, AsIlstant General Counsel and Corporate Sea eIafy of OPL Inc;.. (the "Company"), 
an Ohio corporation. and DO HeREBY CERTIFY thai (a) Frederick J. Boyle has been elected 
to, and (/aN holds. the office of Senior VIce Prasldent and Chief Financial om_ within the 
Company; and (b) Mr. Boyle has the requlalte corporate authority to enter Inlo any and all 
financial transactions involving the Company. Including but nat limited 10. lila authority to 
execute guarantlea 10 auppolt the cradltworthlneaa of MC Squared Ene/gy Services. LLC. I 
FURTHER CERTIFY that the following Is a true apeclmen d the Mr. Boyle'. signature and that 
the PJM Settlement. Inc.. or any affiliated company or entity. Is permlUed 10 raIy on this 
certificate until notified 10 the contrary by the Company • 

.QI!Is! Hamp of QftIeer SIgn""" 
Senior Vice P18Sldenl and Chle' Frederick J. Boyle. 
Financial omcer 

;)ld IN WITNESS WHEREOF. I have hereunto set my hend this of February. 2011. 



March 8, 2011 

MC Squared Energy Services, LLC 
10 South Riverside Plaza, Suite 1800 
Chicago, IL 60606 
Attn: Charles C. Sutton, President 

9S5 Jeffel80n Ave. 
Valley Forge Corponite Center 
Non1stown, PA 19403-2497 

Re: MC Squared Energy SeIVioes, LLC Credit Support with PJM 

Dear Charles, 

As requested, this letter confirms that MC Squared Energy Services, LLC, 
recently acquired by DPL. Inc., currently has credit established through a 
parental guaranty provided by its new parent, DPL, Inc. The guarenty was 
in place when the acquisition of MC Squared Energy Services. LLC was 
made by DPL. Inc. 

If you have any further questIons or requesb;, please feel free to give me 
a call at 61 Q-686-4407. ' 

Regards, 

610.666.8980 I www.pjm.com 




