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TorhaBo~dofJXrectors 
West En& Communications, Inc. 
hfiami, FL 

We have compiled tie accompanying statement of assets, liabilities, and stockholders’ 
equity-income tax basis of West End Communications, Inc. (a corporation) as of Deccmbnr 3 1, 
2000, and the related snatoment of revenue and expense~incornc tax b&s for the year then ended, 
in accordance with Statements on Standards for Accounting and Review Services issucd by th.c 
&m&can Institute of Certified Public Atxmnrants. lbe financial statemems have been prepared on 
the accoun~+g basis used-by the Company for income &x purposes, which is a comprehensive basis 
of alcounting other than generally accqted accenting principles. 

A cempiiation is limited to presenting in the form of financial statements information thal is the 
represrntatiorr of management. We have not audited or roticwed the accompanying furancial 
,srartments and, a~cortiingly. do not express ao opinion or any other form of azsnrante on them. 

Managementhas ekered to omit substantially all of the disclo+cs ordinarily included in Snancial 
statcrnents prepared on the income ucx basis of accounting. Ifrhc omiued disclosures were incbtded 
in lhc financial statements, they mighr intluenca the user’s conclnsiom about the Company’s assets, 
liabilities, stockholders’ equity, revenue, and cqenses. Accordiily, these financial statements are 
nor designncd for those who arc not informed about such matters. 



WESTEND COMMUNICATIONS, INC. 
STATEMENTOFREVENUEANDWPENSES 

INCOME TAX BASIS 
FOR THE YEAR ENOEO DECEMBER 3,. 2000 

ASSETS 

CURRENT ASSETS 
Cash 
Accosts Receibablo: Trade 
Accounts RecFble: Empl~yce. 
Inventory 
Prepaid Rent 
rotal current Assets 

FIXED ASSETS 
Furniture B Fixwres 
Equipment 

‘S0ftW.W 
Less: Accumulaled Depreciation 

OTHERASSETS 
Investment in Magical Stone at Cost 
Secwity Deposits 
De&its on Equipment 
Total Other Awets 

TOTAL ~ss~T.6 

$123,453 
2.427,353 

3.938 
38.842 

1,811 
$2,593,425 

$7,397 
558.326 

9,wo 575.723 
(30.194) 545,529 

25,000 
14,385 
2P.475 

59,880 

53.198,814 

LlABlLlTIES AND STOCKHOLDERS’ EQUITY 

CURRENT LIABILITIES 
Accounts Payable, 
Note Payable: Ocean Capital (S-T) 
Total Currant Liabilities 

$2.140.8,12 
115,084 

$2,255.856 

OTHER LIABILITIES 
Nota Payable: Ocean Capital (L-T) 
Loan Payable: McCallum 
Total Other Liabilities 

398,313 
114,400 

510,713 

STOCKHOLDERS EQUIP/ 
SlOCk 
Retained earnings: 
Eamit’~ys for the year ended 
December 31,200R (Exhibit B) 

Total Stockholders’ Equity 
TOTAL LlAElLlTlES AN0 STOCKHOLDERS EQIJ,M 

17,100 ..I 

416.005 

432.105 
-, 53.198.8~4 



.? . 
WESTEND COMMUNICATIONS, INC. 

_- - STATEMENT OF ASSETS. LIABILITIES. AND STOCKHOLDERS’ E0w-r 
INCOME TAX BASIS 
DECEMBER 3%,2000 

REVEr+JE 
. .’ 

‘OS& GOODS SOLD 
Purchases 
~ndinQ,in!BIllO~ 

GROSS MARGIN ON SALES 

OPERATING EXPENS& 
AdvertiSing 
Amortiralicn 
Aulo Expenses -. 
Bank Charges 
Confinuing Educalion 
Contmded Labor 
WapmciaIion 
Dues and Subscription 
Enrenainmenl 
Equlgment Remal 
Freight-Out 
GiRs 
InsuranCa 
lntetssl 
Offlce Expenses 
Payroll 
Pmfesalonel Fees 
Rent 
Rapaka maintenance 
i-area 8 Clcenses 
Telephone 
Tcade Shows 
Travel 
Utilities 

Total Ewpensee 

EARNINGS FOR THE YEAR 

AMOUNT PERCENT 

13,855.707 100% 

2.885.237 
(36~ 

S2.829.415 14.3% 

f1,007,382 25.7% 

‘1 

.’ 

44.091 1.1% 
417 0.0% 

4.429 0.1% 
738 0.0% 

3,300 0.7% 
238.375 6.1% 

29,777 0.8% 
805 0.0% 

8,482 0.2% 
3.388 CLlX 
9.382 0.2% 
z ,200 0.0% 

10,718 0.3% 
84.459 2.2% 
12,916 0.3% 
83.039 2.1% 

5.050 0.1% 
15.710 0.4% 

4,601 0.1% 
8.363 0.2% 
7,632 0.2% 
8,351 0.2% 

21,812 0.6% 
5,295 0.1% 

Wi2.379 16.9% 

$415,QO5 9.6% 

E%iBIf B 


