DRIVING PERFORMANGE:
FINANCIAL KIGHLIGHTS
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CTASH FLOW
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COMMON SHARE DATA
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DEAR FELLOW STOGKHOLDERS:

2008 miarked Sne of the most Sctive years far NG The . -~
i omie contraction, axtiame volatitity in.

e weleomed fwes - drrecturs

_Ievel as awcfenced by he Rahan_
£ na'\cla} performance achse\JEd

2"09 was s, year e:f fetord fmanc«ar perfcrmarcce thh

Acqurrmg Renanr Energy s »exas retall Bu ness gruwdcd
a counterwaight to NRG'S Texds g_ena_rat»on busmess
and 2 significant Sontribution Kvearg aur glrings for
the year. Strategicaly, having both retail and-whalasale
segments n Texas aliows the Compaly to cf'fcré -
comalete suite of produtts ko Customers. and-helps. -
resuce the, everall risk-of our M!’QEAI YEQ\QHB! ELESI"‘ESS

NRG's hedging progrom doatinded 16 deliver 5 itrong
recerd of success. protecting MR from-a.downtusm in
commogity prices, snd our cofe-genesation businass -
nerformed at very fugh standargs of rel_mbil%?y and safety,

;.ﬁmwmmme =

The Jpadershig 'ceam :cntmugd 173 exaand our renewabte
‘ghergy of'fermgs Acquirng Biuswater Wing to develop
'c*fshcre rnscufces founding NRG Solar to develop solar
ELLCIN ar\d expbnding the South Texas Project nudlear
- piant are key. initiativesin this.regard, While wa recognize
188 A Board that these prajects have varying degraes of
-nsk.we believa that investing to make our portfeiic of
the future marediverse is the ‘best strategy for the long
Jrum, whu:h wnli undouhtecﬂy [ an increasingly carbon-
constramed wcrld where renewable energy is valuad.

nrb)_r jon Calkdwall and
jGeraiq Lure(man Bath-have demons:rared greaf vaue
tothe Board. thrgugh. thair k'eeﬁ unders'tandlng of the

: miti-faceted challenges snd oppoyruml fgs within NRG's
‘operating environment.

Since 1982, Caidwelr hos baehn senior pastar at the

18,000 mmbar Windsor Viliage United Methagist Chareh

in Meuston. Caldwell is a former Retiant Energy drectorand
a fonptime communiy leadet and en:-raﬁrener.tr with deep
wndwledge of the Texas retaib-business and lacal gommunities
iti one of the fastess growing regions of the country,

Lutarman is a former Chiel Finangial OFficar at Keyéoan
Corp. are of the largest LLE. naturat gas distributors pefore

| s acguisaion by Rational Grid USA. His understanding of

riatioral commadity eycies and industrial demind curves
- hag strengthened our operaring strategy as we Dostion the
business for future growth in teday s challenging emvranenent,

tehalfof the Seard, | would kke 1o thank Sarry Lulerman
for stepping 1n 0 serie 35 intesim Chief Fnancial Dffiger i
addition-to his Scard meamber guties, 38 we conducted the
search for a new CFG

i want o glose by restaiing your Board's abioiute
commitmant to.you. We appreiale your continued susport
BNE W TETRAIN committed 1o Srotecting your Nierests,

Singerely yours,

Bt Lo

Howard Cosgrove
Chalrrman ef the 2oard
sarch 33, 2010
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PLANTING THE SEEDS
OF SUSTAIRABILITY

DEEP ROOTS IN CONNECTICUT

Ta ecdobrate 10 yoors of aperations @ Conrecbiut, NRE, together
with the Girs Scouts of Amenca and the Connecticut Urban Forestry
Countil, donated .00 trees for olanling Mroughoul the state

The new traes will help sequester ca*non daride for deaner air,
shade community streals and nigewaiks anc provice vaiuatie foad,
orotection ang safety for bizus and imall mammals, tn addition o the
Connacticut gonation, NRG ambioypes plantad rore thar 1,200 trees
N 13 lonatens across the country wm 2009 as part of the Gompony's
environmantal imtistves 1 protect natural hatitats and be o strarg
srvirarmiEntal stewat 1o better the tommunities where we-live snd
wotk, i all, NRG employges complatad i pnviksnmemnisl valuntoor
propots in 2009, ingluding recyctng programs, trash pickug and
reductions n Sower LLage across NRG facilines

1T IS AN HONOR] ME. PRESIDENT

NRG recowved the Whits House Coastsl Armencs Sarlndr Sl Aws 6
the oMty prvirenmentat awarct of £s king given oy the Progidant uy".

ke Unided States., for the ComMoany's restarston weork ot Naeih Desr
iwang off Golvoston, Texis, NFG was the sale-privite-sector Sarisany «

W@ et THIY henat . . . EE

The Morit Deer Island shredine estoration aropecl was one of the:
maay stewardshis arojects camed sur a8 NRG D!aﬁts'ihw-';c‘b"ﬂ);\'t: e
& NEAZly Lwd MHES OF CORSthng Inal was &NCe ersding rap#di\,{,
throateaing Bie of e mast impriant coinem waterbid rookriss
2R the upper Texas Cost. NRG's partnarship with fedetal, state and -
ocal gaveraments resultaca the longeterm protection df resting .
aret ornging sites or tem o thousanss of Birds encompestng 1.
sauces, ngiting the recovery of the Brown 3ican in Gaivaston Say.
Cur relef wark contributed o the Browa Pahizan ba

A%

1 TemGved from
e erdhngesed SR

v

e
T

CLEANER NRG

AT NRG, wir have Avested hurdreds of mitions of doflars singe 2000

o roduce dramalscatly i @MisHans sush as nitrogan oxiges {NOw)

suitur dioxida ($0,) and marcury (He). NRG has raduced CO -euvaient
FTErNGULE a5 ofIssians by 25% frem 2000 to 2009. We wal spend neany
58400 mullion theougnh 2075 an despar emIssOns rgREToNs a1 our faciitias

The Company also s expionng ways to reduce carbon amissions at exsting
planis by using bromass 55 & fuel b5 weli as savesting in zers-emissons
Clgan eMerdy Sueh 85 nuclear, wing and solar power. As generaticn from
TREST SOUZCES COMes mrbne, that erergy wik ofsel or displace slectricity
from fossil fugls.
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