
DRIVING PERfORMANCE: 
fiNANCIAL HIGHLIGHTS 

¥t~ ..... ',.0 "c,,£ ... ~~ 31 

~ ... ,~_'o". L>~'.~"" S><'~' O.TA 2009 20Cla 2007 .OOG 200~ 

INCOME STATEMENT 

OPH",T,,,O REv'Nun 6,952 6,IH15 5.969 5,5B5 <.~oo 

NH '''CO''E ~"o .. CONTINUING OPE~AT'OfiS '" ,053 '" '" " 
N.Er INCO"~ ,., , ,225 '" '" " 
CASH FLOW 

CA$~ ~~ow ~1I0'" O.( • .oTIO'*S 2, 106 .~.,g 1,5 I.,. ." " 
C,o,.,TA" lil<"tN05T.rR'S ". '" ." '" '" 
CAS\< ""0 CAS>! HIUl\lA\.f"rs 2,304 .,. L ,I 32 '" ." 
COMMON SHARE DATA 

HtT EARNINGS PE~ S~A"E _ BASIC 3,70 ~,ga 2. t II 2. I II 0.38 

NH ~"~'''NGS ".11 SKARE - OleUTEO :; ,44 4,"0 ),96 2.02 o,all 

800K VAwt PER ." .. 1It 29.72 26 75 l~ 55 '9.6'0 11.3 , 

WE!G>!TEO AVEII"GE COM"'O", 

SNARes OLtTST .. "O)NG _ BAS" , .. m '" '" '" S><.,RH OUrSTA-NtH",C _ O'LUTEO '" '" '" '" , " 
CAOITALlZATION 

Nn O,g.,-' 6. I ,4 G,GO'" .,. a, 4 7,9 ~J 2," "" 

COMMON "'''''TV 7 ,548 5,270 4.5~ ? 4,794 '.625 

~~.fE~~l:D "ouln '" " ,00 , ,,29 , " all '" 
rOTA>. CA~'TA, 14,059 14,037 (Z,960 13,gS4 4 4~6 

RATIOS 

NtT O£ST!HnA\. CAPITAL 4:1% "S " '" 57 % ." 

l:A~f'I"OS!F'~EO CKAR(l,,, 3 ,;< 7 ~, <l.S 2,24 2.3G , " 
R~T1.I"N 0'" [OUI'" IZ.Z4 % '7.;:0 Ie '0.39 \\ lo.en % 3,7~ '" 

'No, d,"' • T 0,.1 "0, ",'"d,,~ ,"0''') I ..... ""0"' ,,,,, :"""0'"9 """"," ""I 

DEAR FEL.LOW STOCKHOLDERS: 

2009 marked one 01 t1"le ,most !let/lie years for NRG. TM 

severe global a~,?,nom1c contract,o,,-" "xtreme volatillty in 

the er"lergy mlHkel. Ut'leart;a'rll)! reg&rdirlg en'vif:Onmantal 

legisl~tiOrl ;~Itld tha v!1$oH~ltecf bid from Exelon Allied to 
.::halle-nge's fCN' your Board and maMge'ment team. 

The E~ejon bid' required an i!'lteMlve amounte-h6ur 

Bea'd's time with 14'Soard lind 39 domm'Jttlte:mee.tJ:ng~ 
held ov~r the y.lar. Yeu, ovtltwneln;il:'.g vota,fer,the NI<G 

Soard $taia'cof\filmed our J",dgm(;'n! that ti'!~'E)(ej~rI offer 
did not provide adeC\uate 'vi!llu$ to $toekholde~$. A$ II SOllrd 

we pmmoted !\ Iillir and transpanmt n~g9tilition ";ro1;:O$, 

Devid Crane deserves Cffldlt for tl>e leaoiirlhlp !:ie,provided 
d",ring thesa ",ncerl:a;n time$ a'nd the whole NRCi',team 

deserves a tlemendeus amount'of t.«Idit f<::lI'nOI'fatt;"9 

the E:~elon offo~'Cllsttact thom frOm Ifleir ever'ldi!lY 
respOl\Sibilitles to build vahle for,stockholderS.,They'are to 

be comm",nded for contll\uing to perfotm at a vt!:,¥,hlg:h 

level M evidenced tly the Reliant t~nsactit1rl Md tMe ;2009 
f:Mr'lcial performarlca achieved 

2009 was a year of record linanc!~: performance wltn 

"'ghlights incilJdmg: 

Acquinn9 Rel'ant Enel9Y's Texas retail business prol',ded 

a counterWeight 10 NRG's Te~as 9'!ll'leraticn bvsiness 
,,~d J $ignifi.::ant .::cnlribut,on tcw~,d ow ()~'n"'~s for 

t~e year Strateg,c.11Iy, hav,ng both ret<lil and Wholesale 

sogmcnts <" T()x~$ aiiowl the Comp.any to clfer <I 

com;}iete ~vite of products to customers 1>"ct helps 
,educe t!'le overal) ,,~k of our largest reg,onai b,ls;ness 

NRG's !"Iedglng p.'og'''''' cont,nued to del,vc' a strong 

record of succels. r.l'otecting NRG From a downtu.m in 

commoa'ty Dr1CeS, and our core genoration business 

pe'~o'm~d Jt VNy h'sr st~"d~fd~ of rehnbility and :;;:,fcty 

The leadership team contin,..ed to e~cand our renewable 

eMrgy offerll'9s, Accwir,ng Bluewater WI'1d to develoc 
offShore resourees. lound,ng NRC> Solar to develoc solal 

assets, and expll1"ldi!1g the South TexM PrOlect nuclear 
j:llant are key mitilrtivt!:s ill this regard, Wh,ll! we recognize­

as a Soard that these pro)6"cts Mava va'y,n9 degrMS of 

risk, we believe that investing to. make our portloloo 01 
the Il.Iture more diverse is the best strategy for the long 

run, whieh wiH tmdoubtedly be arl i"creaSmgly carbo"· 
constraLned world where ref'lewable energy is valued 

we welcomed two MW directors. Kirbyjo1"l Caldwell Md 

Gerald Lutarman. 60th have demonstr~ted great velue 

to the Soard through their kee" undentandmg of the 
muiti-Ieeeted challenges and oppc'tuntlies w<lhin NRG's 

ooerating 1!"vi",nment 

5i11Ct> 1982, Caidwoll hl."!5. bee" sonio' P;)stcr at the 

1S,000·,.,embt>r Wrndsor V,Ii",ge United MethOd,S! Chureh 
'n H-e,,:;ton, Cald_fI i, a former ReilMt Energy d,rec:tor 1lr.d 

a lo"gtime commurHty leade' a"d entre-cre"e,,! wlth deep 
k"owledge of the Texas 'otll,1 bUSH"leS5 lind 10e,,1 cornt'\"'unltIC$ 

m o"e of the I~stes: growi"g regio"s cf the counl~y 

Lute,m,;n 'S", to""",( Chrc! F;,..,,,,,cial Of/lcer at KeySoa,~ 

Corp, o"e of the ia,g~,t U.S, Mtura: gas distnbuto's pefo'", 

,ts acq1.l\~<:'or, by Nallonal (;"d USA H,£ under<tanctmg ci 
"atlonal ccmrr,od,ty cycies and Industrial demand curve, 

rZls st'C,..,gthCn.ed cur opcrat'ng ,tralegy ~s W(] oos't'M the 

bus'-;GSS tal tut"re growth In tOd"y ~ Gha1lenging env"on<'"r(mt 

0" behalf of t~e 8o~'d, I would :<ke 10 t,~anK Gerr" Lut,.,rrY\~" 
for ItepPJ,~g ,n;o SC'~();),; ,~t~',m Chle! F'na,~C;J! :)fhC<e' ,~ 

add,tlotl to h" Soard member dwties, as we condUCted tre 

~earGh lor a N::W CF'C 

wan! to GIOO(~ by restati"g you' 80alO's ab,ob:e 

ccm'1"'litrncnt:o you \\'c appreCiate your cont'~ucd ,;uooor( 
and we re'T'alr'l com,.,..,tteo :0 o,:;r.tect.ng yow nte'€S\5 

5i,",,,,,,,,ly you" 

~~ 
;.jcWJ,d CO~0'OVC 

Ch"i,m",.., of t~,e 30"'0 
Yore" 3), 201::; 
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(nrg PLANTING THE SEEDS 
OF SUSTAINABILlTY 

IT IS AN HONOR, MR. PRESIDENT 

."RC; ",,<~<ve<l t~< Wn·it HN.., C:o~"~i A",."c. R.d",.nh'Q ,0,,,,,,,,(1, 

t~~ O~iy "'''vironme~:a' .w~'d <.\1 ,1, k,od g'",,~ by 1M P,~.,(lQ~1 O! 

:e. U~Md St.te,. lor l~~ tomp~~y" '",!O'~h)~ W(lf)( ~l N¢rth C~er 

"'~"O olf G",I""<\,,,~, 10", Nf.1G w." the '0'0 P"Y3l0',ccto' c"m!>a~y 

:0 t~C.M· th," "0"0'. 

-,~I.' NO':~ nc;<:, I>IMI(I 'hO'O:;~~ ..."to'~tIC~ or~W~1 w., O'W of :~e 

"'noy 't(·W"'O'~,O ~rOl~<t' <"""'"d OU' at 'lRG "i~~tl HHIt 'O~'9N to 

'-'~!;l';,"e ~c"'y ~wc mHM o( cc~'tIIM tM\ w3< "nce e'Cd'''~ M))\d(y. 

"'rNleo,~~ 0"" "f t"~ Mn,1 'moorl~~1 CC'C~,~: w~:~rc"d ":X)k~r;c, 
on lh~ ~P~N T~,~, COM!. NRC's P~"r<"'h:~ w,th (~M'~I, .tate ~~d 

,Ot." l)OVN,mar"s re$"lt~~,~ l~e ;O~lI-\Gfm e'o\~ctlO~ of M;I,ng 

,>~,! 'o",~,,"~ "t~, j", t~", of \h"UM~<" 01 ~,"d, "~co"'p~,,,~~)9 

,Q""'"', ,O,C'\.'d,n9 lI-,c rocovNY or t~o S,,,,,,,, ~"H,~~,~ GJiY~ltO'~ &>y_ 

C,,· 'ol'e' wo" o"~t,,u~:c~:o :~o (how" POh",,, e~'~9 'o"'O¥~" !fO,"" 
'c,r_ ~"",',n9~'r.(J 'P~C'C' ',_,;t 

DEEP ROOTS IN CONNECTICUT 

T" C~jO!),,'t~ 10 yM" of op",,(,<>o;,~ Co~~cct,cut, NRG, tog~!h~' 

wit~ the G"i Scouts or Am.;o"ca ~~d t~e ConMC"CU' U'b~n F",eSlry 

Co,-,,,crl, dOMtOcl SDO'J I,ua. for O:~~M" t"'o~gM~l t~~ 'tat~ 

The ~ew tr~.' wtll ~ .. lp ,eques(er c~'M~ <l'OXide for cl"~n'" ~lr, 

.~~Cie c"'Y)m~My ,(r&et, M(i ''';icw~:\<, ~rn:I prOY'M va,~~b:e !o~<r 

;)rotec:,or ano ,~r"ty 1"" b,'d; ~"d ~""al! ma,",,,,,,!,, in ~dd,tIC~:c tM 

Co~n~C"C"T M"'IIM, >'!RG omo:cy~~, pl""'e" mor. t""~ 1,200 tree' 

'n 13 io<:.,t'OM ~C'O" ,kC cou~t,y,~ ,009 '" p,,'l Of tMo CO"'P~~Y'I 

e""tro"ma"t~r ,Mra!Lve;:" Prtltect Mluroi habit.>'s aM be 0 ~!'o~O 

6"v,,,,~me"tal <tew~'d:o bett"r 'he CommuM'<r< wMe'" We j,,,,, ,,,0 
",,,,I<, In .11, N)lG 0'1"PI,,>,00, <01'T",pj.'~d III ~nwe~"'."'~1 "".'u~10Of 

p'OJe~ts In 2009, )~Cl\id'~g 'ccyc1.'~g "'''9'""''', t'MN ~IC'UO ~~d 

'edUCtior,:; ',0 ~owe' UO"go "e'os; ·"RG ('GIIJtJN 

CLEANER NRG 
AT NRG, WO NlV~ "',e't~d h~rd'ed, 01 ""li,nn, ()f dcll~rs ,'or.e 2000 

',0 '.~uc. dra"'~l'O~"Y~" e'"''''''OM 'uch 3, nJlrOIl<>,o 0,,0., (>;0.) 
;oilu, Olo.,do (SO) ~~d m.,c~ry (H~) NRG M •• red~ced CO;~Q",v~:en\ 

~'."~heu,. ~~, omJ"'O~' by ~5% f,,>m 2000 to 2009 We w,:1 ,,''''''<I M~"y 
5800 ""JII,,,~ th'oU"h 2015 M dMp~r em,.,,<>n, ,.duChon, at Our fAC,l't'~, 

7~" CC'''D~~Y ~I~D" ~"Ole""g w~y< to r"duc~ carbon ~"'""on, ~t ~"'"t'"g 
plOMS by IJ-'I"g 010"'''''~' ~ ~~": b, weI' "'"V~Stl~9' In 'erc-er'''",o~, 

Clo.~ "~,,,gy 'we', B'> nucl~"', w,~e .~" '0'" pOw"r As \/enerot,en Irc". 

~M'~ 'ou'c~' Comes o,,',~¢, :M,", ~M'gy w,l c;"e! '" dl>p!oCO ~1~:1"C>t~ 
~<om fo,,,, f,,~I. 

111.1. 

11111 I I i 
IIII !" 

II '0'('0"" .. "0. ,TO"" ",,,,,, 
>'C7V", (,;MISS'ON, 'N SO"O CO,c~, 
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