


WE ARE MOVING CLEAN ENERGY FORWARD

At NRG, we have a clear vision of cur Company’s, and cur country's, :cle_an energy.
future. We are working tirelessly to make renewabie pdwer more prevalent and
traditional power sources cleaner. It's why we are laying the fou_n_d_ation.fc_r a .
new electric vehicle on American stregts that supports a cleaner environment,
increases energy independence and strengthens our national security, Join us-as
we move clean energy forward. ’ ' o ' .






A DIVERSIFIED GENERATION PORTFOLIO

DIVERSE PORTFOLIO OF U NET POWER

GEOGRAPHIC DISTRIBUTION OF NRG'S E
GENERATFON BY FUEL TYPE (%)

WS, NET GENERATING CAPACITY,

SQUTH CENTRAL
2,855 MW
C(2%)

OTHER
HB MW
- (q%}

fU 'S, F‘OWE—,R GENERAT!ON ASSETS AS OF MARCH 3!

B _-TEXAS

2010

LDCAT_ION k4 OWNSBSHIP

| REG OWNED. (NET MW)

ENEWABLES
"365 MW
Ew)

PRIMAHY FUEL’

Cedar.Bayou -~
. Cedar Bayou'd
CElhow Creak
. Greens Bayou
Langford
“Limestone
San Jacinte
Shdrbing
South Texas Project
SR Bartron’
TTH Wharton
WA Parish {coal)
L WA Parish (natural gas)

'MOATHEAST

- Howard Counly, TX

. Christovat, TX

"Houston, TX

100,00
50, fls}
100.00
100.00
100,00
100.00 -
100.00
5000
44.00
100.00
100,00
100,00
0000

Chambers.Coumy, TX
Chambers County, TX

Hauston, TX

iimestons County, TX
LaPorte, TX

Pecos County, TX
RBay City, TX

Dear Park, TX

Fort Bend County, TX
Fort Send County, TX

LOCATION % OWNERSHIP

NHG OWNI:D (NET MW}

Natu{al Gas.
MNatural Gag
Wind
Natural Gas’
T Wind
Coal
Natural Gas |
Wind
. . Nusclear
“Matural Gas
. Natural Gas
- Coat -
Naturai Gas.

'PH:MARY FUEL

. Arthur Kill

1 Astoria Gas Turbines
{onemaugh
Connecticut Remote Turbines
Devon

(Bunkirk

- Huntiey .
indian River

- Keystone

" Middletown
Mantville
Norwalk Harbor

" Oswegs
Somerset
Vignna

SOUTH CENTRAL

Bayou Cove
Big Cajun }
" Big. Cajun #
. Sterlington
Rockford 1
Rackford Nl

WI:STEHN

Blyme

Ei Sequndo

Enciva (Cabrille 1}

tong Beach

Saguaro

San Diego Turbines (Cabrillo 1)

DTHER NORTH AMCRICA

Dovu Energy
Paxton Creek

Total North Amem.a Npt Mw

Tohl Genorahon Net MW

Queens, NY

" Shelocta, PA

Oswego, NY

Staten Island, NY 10oLe0
13800
Mew Floreace, PA . 370 00
Various CT (4 sites) 100.00
Miltord, CF 100.00 |
Dunkirk, NY 100.00 .
Tonawanda, NY 100.00 .
Millsboro, BE - -100.00
3310
100.00
- 10000
100,00
104.00
100.00
100.00

Middletown, CT
Uncasvilte, CT
South Morwalk, CT

Somerset, MA
Vienna, MD

LOCATION

Jennings, LA 0000
New Roads, LA . ¥00.00
MNew Reads, LA 8580
Sterlington, LA 300.00 .
Rockiord, f# H00.00
Rackford, iL -100.00

LOCAT}ON
Blythe CA
£% Segundo, CA
Carishad, CA

teng Beach, CA
Hendersan, NV

San Diego, CA (3 sites)

?00 00
10000
00.00
10000

5080
16600

LOCATION % DWNERSH%P

]O(} GG
100.040

Dover, DE .
Paxton Creek, PA

% OWNERSHIP

865 VoAl Naturaf Gas.
_.550 SoLTe e R Natural Gas
TEs L Coal
45 IR I Gil
SRS Naturdl Gas
._.-530 ) B e CD,3|
CLEBOL o Lol
g T e S
LRS- . 8 " Coal
F70. o e Ty
BG0 O o £l
T340 e o

1635 : N H ¢

/e e o
Sy o e ol it

FERG QWNED (NET MW) PR!MARY FUEL

% OWNEHSHIP

NRG DWHNED (MET MW}

_300 7 '_ e Natural Gas
430 - S : ~Natiral Gas
2,485 R '.
175 ST Natural Gas
1300 T . -'Natural Gas

155 e X thural Gas

NRG OWNED (NET MW) RkMARY FUEL

Solar
Matural Gas
Matural Gas
Nalural Gas
MNatural Gas
Natural Gas

PRIMARY FUEL

103 Matural Gas
12 Natural Gas

23 365 approxlmately
24,370 approximately

Coal -



Srnot oniy were we. equal tc the task we grew lmmeﬂse}y :

:_L_-EAB.I_:N'G_:T_-._H ECHARGE o

'ji;DEAR F’E‘LLOW
STOCKHOLDERS

Like a car driver poised at the starting gate of an off<road .~
rally, we faced ‘an uncertain path before us at the bégihnihg T

of 2009 We had to steer a course never before travelbd

and buffeted by-g_:r-osswmds th_at thr_e_atened.tc serd us off |
course. Wh’eri we crossed that once-distant finish line and

|00ked back at how far we came, our sénse.of gratn‘f(‘atlon
B e 5 Made tha much more powerful by the realization that

: waser and stronger.as.a resu!t of the journey. We emerged
energlzed nd eager to take on what comes nex ’

> The. events of fast vear challenged us to defend the
: _fundam'ental value of our Company w;th great vzgo X
 the process we deve!oped a deeper- apprecnahon boih for :
the great promlse the futuré holds and NRG” s tremendous
potential to grow and help create the clean onergy

economy America desires.

< The therme of this year’s report, Moving Clean Energy

; The funanma! and economic chzallenges of the past cc}uple

:Fc':-rwdrd i$ a succinct portrayal of where NRG is heading.

g It'sa ciear strategy driven by the moral umperatwe to be

‘d leader as our soc;ety ‘begins the tran5|t|on to the post- -
drban econom:c era. Within this selsmlc souetal change
lies: great opportumty for NRG.! By actmg as.a catalyst to-
_the__c_reation of a sustasna_b_ e economic ordc—zr, by a_ctmg

“torenharice our natibnal energy security by substantially
_reducmg our dependence on foreign oil; by creating clean-
_j.power iohs driving Amenca s high-tech future, we' expect
Tlo do wgl% for our shareﬁolders as we_do good for our

: _cu'stomers and the world we share with them. '

of years have created a very conducive envirenment far
Fo_rward ‘thinking: 1 believe NRG is well-positioned to seize
first-mover advantage and grow into the nation’s foremost |

. provider of clean energy both as a primary and secondary
energy 'source This means safe, affordable nuciear and clean
; coai power, supportcd by wind and sofar and fast-start, high-
! eff«:lency, gas -fueled generation connected to our factor:es
Cour hornes and our cars via a smart grid technology.

Ty .am_ reminded pf the advice the great Wayne Gretzky

reported receiving from his father: “Skate to where the

Vpuck is going, not to where it's been.” Through increased
_cbo‘peration and coordination between government and
: - business, America’s shift to a clean energy futdre is gaining -
trying to avoid hazards that seemed to beckon at every. tum" S ' '

momentum. By paddling_ hard now to catch the forefront of

“this wave, we believe. we are establishing strong positions'in

essential busmessos that will detiver long-term, sustalnab!e

: growth to shareholders. The time for this ambitious
gxpansion is now. If we wait for this wave to b upon us, we
Syl miss it We will not let that happen We will not watc?}

2he opp(}ttﬂmty pass us by,
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DRIVING RETORNS

ADLING VALUE. INCREASING PROFITARILITY. IMPRGYING EFFIZIENCY
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: clean cqalplanr k:
Sughicles, we can Bifer; Thie wrtuous 2870~ arl:'on lnFas\‘.yie more S
.ahd 1’“0?& AME”CE!W f.‘!’é‘f&

-gheatric’
“low-gemand vaiieys during. the day. sioothing the Faad

W balieve'a trangition to-electric vehichkss is inguitabie if EVs
can arowde B ::heaper clennar moke convenient and: mure
in sltérnative to'sonvanconal gasoling-pawersd vemcles

f wa can.dernonstrate these features, a tronsition {o EU‘S is

. mewcablé ‘Fhat transitian notds he prom«se ofl lncreasmg
. dur-nationa) nnergy sacunty reduUCIngG oUr tassive energy

payinents.to ‘cr gn sources and H’npmvlng theale guality -

i dur mngaﬂed b areas. W fretieve it s inevitabie that |

such.a tran Girwill recewe fuliand bmamsan suuport from

: our ;:ubhc pohcymakers

. Forus.ihee ec:rnc car s the tornerslo'\e of the 235t cEntury

paveer industiy it wdl mr:rease dernand, avel c:ux. aily-

: ccnsumnhonr sndl i tehy serve a5 Qur pnmary saureE of -
. wstnbuted slectiiel

A, By .ahg_mngnew. ermissions-
free po’wer gereration glunts,_lke_ Haseload nvelear dngd. )
renéwable mfuelaﬂal of electric -

o powergerera:ar wo'Can) mcrﬂ from HEE so-caiied park
s spresck” the dlfference betwem theprice of Qasa(me ouy
. t'mmugh an mtema‘ combustaon erngme eznfessed fr cents

* permile dnven and the prica of. nati

of e[ectrfmry and Convertes ko msreg drigan by a0 glectric
VE‘T‘\(C‘E\ The Increase;in 1ectrtc-ty dermand as EXCEL T
hicles wilt puship demand i oft: paa) nours. and

Lurve and be’ﬂeﬁtt\ng baselond generators ke ourselvef.

' 2010 and ZOT!, our objective is 1o bule out an_elecmc
vahicle transport, ﬂori'ec_osystem it Houston: Building

an gut cansumer interfade theough Rellant, we wiilbwerk
closaly with dlectric.car providers lika Misssn Motor Co.
which wil intraghucd ity all-eiegtric LEAF later this yesr
2C704s the country at an pHorgable price poinl The LEAF
leads an expanded range of electng car ghoices available
to American censumers, indluding Aptera, Chovy Velt,
CODA, Fsker and Tesla. The fastar these vebicles are
embraced Dy the Arme:ican public, the more guickly the
etectric vehigle tnfrastrugture will be byt out and proaduct
offarings will be expanded

ai gat $old inthe fgrm E
_' The: m\roduct-on of. the elecmc el rc]e is uansiormat#on I

WIND AT OUR BACKS

¢ he sLon rerewanle energy
LGN e Burihase Of Bleowatet Wing
ont ceimognent of NRE

CIEAT PRArQY BTy 10 80 aTeA's umitien HEGARTT
arshos. Une of the DEsy wend rosburtes oo

ati tw Basl
WA G DO Lentars, ANG 5 e
Norineast s man rERenous renesalle Tescurce.
wate? Weael bag a 228 magawall pawer
curenase agreament with Deirtosva Bawer & Light,
DAT 5 DU sy CHEND e vt Sevedpment Lrojects
"o pther parts of the requon o give MNRG (Iral mgver
BRVANLAN0 F IS BIOSsaring

Seavnara,

renewanins Markal

the Electr«. car provides a© ;ﬁ'eat roau maD 1o aur electric

fts approach s to create a. fao!hold srrategy

b concertad otfort would e made 1o Huikd eia:mc :
;\reh cle'criticar mass in se)ec ‘st-adopter cities, and fram
Ahere, expar_’vd inte sur'c_;.nd)r)g-reg'iéns and neatby clties:

[ The Coslition is pushing for the roliout of the efectric vehlcie
“acosystent 85 soon.as Soisible, with ame million vehicles in

- target cities over.the tiéxt few vears. Much work ramains 1o

: '_ha done;; ut the benehts af the clm:trsc vebicle. not only te
NRG (=54 to Ammeriea's energy SECULILY,. natmnat we)th and
environment, are clear,

not anly in the ¢
free transportata

Swr pauners'up H che ﬁaﬂunw Efecrrshcaucn Caalzhor\ a
graup of husinessed scekmg tc Brofmate th decmymem of
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WO me Close by cemmenting on the political ervicenment
owhich your Company operales. While we used to call
ursalves an "unreguisted” power company to distinguish
oursélves from rate-based ubilities. the label =, ond always
WaS, & MEAOTEr DACause our Business operalions nhways
mawve Dean neavily reguiated with respest to health, safaty,
and environrhental pretection. Wa have worked hatd to

ha record of compliance, imarovement and sven
IMROVRLION in thase fundareental areas in respoct of which
the cwners in NRG shauld be proud

But sver the past six vears. the road 1o opportunity in our
Ingustry has increasingly passed thraugh Washington,
Whatner we speak of the Auctear renaissance, as catalyzed
by the Energy Pohoy Act of 2005, the axplasive growth of
wind and other non-wind renawatiles as intented by federal
tax credits and partially fundad by the economic stimutus
Latkage, or the yel-to-be iegisiated inducaments to the
sreation of electac car etosystems, Washington s "driving
the bus” for the energy sector in & way unparsilelad in the
nistory of the American energy moustry.

LIGHTING THE WAY
WITH NRG SOLAR

Cnit WRG Snlar initiativn Siroddy s Sovang Krang reusils thraugh the
purchase of Califoraa’s langest contracied sulsr oholovaitsic giajest,
tha 20-magawat! Blythe pawns pIan: gast of (05 Angoles. Zleatnety
generalad Hom Blyihe is beirg soid undar a 1C-yoar pownr mrsrase
agraernent. Additonally, we s 1ptuied on Jovgioning large-scain
soler thoemal proseats in Cobforai and the .5, Sauihwest The
CamELnatinn of phitowoilae ond solar T mal projgeats gives MNG the
plattorm o lead the ndugisy in the commergial impicmastanan ot
salar sehnolopt

As a Company wrich 15 siriving 1o canture first-maover
acvantage in these areas. w15 anportant for us 1o have 2
WCICe in how that Dws is driven. 4s a resull, over the pas!

s years, | have spent an ever-ingreasing amaunt of ume n

Washington anct in the state capitals where we to business
And durimg that ime, | have sought out discussions

with any alected afficial, of ather parcty, interested n 3
constrictive dialogue on natonal energy pohicy

fam concarnad that the debate on national erergy

palicy, rather than the regional give-and-take thal it has
traditionally been in Washington, is sliding intc the maw of
unthinking partisansip that has swallowed so many other
oressing national issues over the previous months ang
years. This is 2 worrisome trend because we are counting
on the fact, insofar as national anergy poficy is cancernad,
that our public poticy makers wauld rather make a
diffgrence than score o nolitical point.

For aur pat?, we witl continue 1o iry to make a difference—
in Puctear, in renewablas and in electric car ecosystems.
For my part, as your GEQ, [ batiova in the business
opportunities that abound in the new energy trands that
curregntly are gathering force to engulf the worid economy.

A an Amerigan. ! batgve in American greathess and that of Sirectors, who romain commitiad to NRG'S growth
DL dppendence on toreign il is the Achilles' heel to
SUStAINNG Our Greathness as & nahon

pregram and are an invaluabie source af strangth and
siratesc guitance.

43 a fether of five, [ peldve iL1s my responsiviity o pass on T my feliow stockhoiderss, thank you
1o my chiidren a worle that is cleaner, safer and healthier
than the worid we inherited from aur predecessers

¢ ySur staunch
suppart amid the tumult of last year Al of us at NRS value
YEUr CAMMILment to our ambitious Clean energy growth
strategy. Together, wo move forwarg

As a rational, thinking persos, | believe that none of the
feregong objectives are in conflic! with cach other—indasd,
thay are mtually enhancing~ang working together we can
rmake @ gent by making a difference

Sincereiy yours,

Where NRG ngw stands—independent, forward-ieaning, N

with an everyday focus on driving performance and value to i /Z
stacinalders from traditional whalesale pawer generation T—
to distributed ciean energy-égluricr_zsw'»is wtestament David Erane

te the outstanding work by our teadershia teain aint all Prasident & Chisf Exacutive DFicer

Qur employees. Sm_c.iare 'ihankS'a!so BoEs !Q_ 6;:: .Qoérd . Mareh 31 2000




