


WE ARE MOVING CLEAN ENERGY FORWARD 
At NRG, we have a clear vision of our Company's, and our country's, dean energy 

future. We are working tirelessly to make renewable power more prevalent and 

traditional power sources cleaner. It's why we ilrc laying the foundation for a 

new electric vehicle on American streets that supports a cleaner environment, 

incrC<lses energy independence and strengthens our national security, Join us as 

we move dean energy forward. 



NRG AT A GLANCE 

STEADY GROWTH, STRONG CASH FLOW; HIGH LIQUIDITY, 
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A DIVERSIFIED GENERATION PORTFOLIO 

GEOGRAPHIC DISTRIBUTION OF NRG'S 
U.S. NET GENERATING CAPACITY 

DIVERSE PORTFOLIO OF U.S, NET POWER 
GENERATION, BY FUEL TYPE (%) 

SOUTH CENTRAL 
2.855 MW 

(12%) 

OTHER 

115MW 
«1%) 

WEST 
2,150 MW 

(9%) 

U75MW 
(5%) 

U.S. POWER GENERATION ASSETS AS OF MARCH 31, 2010 

TEXAS 

Cedar Bayou 
Cedar Bayou ;J 

Elbow Creek 
Greens Bayou 
Langford 
Limestone 
San Jacinto 
Sherbino 
South T ex<>s PrOject 
SR Bertron 
HIWh;::lfIon 
WA Parish (coal) 
WA P(lrish (natural giJ") 

NORTHEAST 

Arthur Kill 
Astoria Gas Turbines 
Conemaugh 
COOllecticut Remote Turll<lles 
Devon 
Dunkirk 
Huntley 
Indian River 
Keystone 
Middletown 
Montville 
Norwalk Harbor 
Oswego 
Somerset 
Vu"nnil 

SOUTH CENTRAL 

BilYou Cove 
Big Cajun I 
8ig Ciljun!1 
Sterlington 
Rockford I 
Rockford II 

WESTERN 

Blythe 
£1 Segundo 
Encind (Clbrillo I) 
l.ong Beach 
5,)guiHO 
San Diego Turbine~ (Cabrillo II) 

OTHER NORTH AMERICA 

Dover Enerqy 
P;lxton Creek 

Total North Americil Net MW' 

Tot(11 Generation Net MW: 

LOCATION 

Chambers County. TX 
Chambers County, TX 
Howard Counly. TX 
Houston, TX 

Limestone County, TX 
LaPorte, TX 
Pecos County, TX 
Bay Cily. TX 
Deer Park, TX 
HouSton, TX 
Fort Bend County, TX 
Fort Bend County, TX 

LOCATION 

Staten Island, NY 
Queens, NY 
New Florence, PA 
V¥ious CT (4 sItes) 
Milford, CT 
Dunkirk, NY 
Tonawandd, NY 
Millsboro, DE 
Shelocta. PA 
Middletown, CT 
Uncilsvil!e. (T 
South Norwalk, CT 
Oswego. NY 
Somerset. MA 
Vienna. NO 

LOCATION 

Jennings. LA 
New Roads, LA 
New ROilds. LA 
Sterlington, LA 
Rockford, !L 
Rockford, Il 

LOCATION 

Blythe. CA 
E! Segundo. CA 
C)rI~ba(j. Cto. 
Long Beach. CA 
Henderson. NV 
San Diego. U\ (3 sites) 

LOCATION 

Dover. DE 
Paxton Creek, PA 

% OWNERSHIP 

100.00 
50.00 

100.00 
100.00 
100.00 
100.00 
100.00 
50.00 
44.00 

100.00 
100.00 
100,00 
10000 

% OWNERSHIP 

100.00 
100.00 

370 
100.00 
100.00 
100.00 
100.00 
100.00 

3.70 
100.00 
100.00 
10(},00 
100.00 
100.00 
100.00 

% OWNERSHIP 

100.00 
10000 
85.80 

100.00 
100.00 
100.00 

% OWNERSHIP 

100.00 
100.00 
100.00 
100.00 
50.00 

100.00 

% OWNERSHIP 

10000 
100.00 

23,365 appro)<imiltely 

24,370 ilpproximiltely 

NAG OWNED (NET 

1,495 
260 
120 
760 
'50 

1,690 
160 
75 

1.175 
765 

1,025 
2,490 
1,17$ 

NRG OWNED (NET MW) 

865 
550 

65 
145 
135 

530 
380 
740 

65 
770 
5QO 
340 

1,635 
15 

170 

NRG OWNED (NET MW) 

300 
430 

1,495 
175 

300 
155 

NRG OWNED (NET MW) 

20 
670 
965 
260 

45 
190 

NRG OWNED (NET MW) 

103 
12 

RENEWABLES 
365MW 

(2%) 

PRIMARY FUEL 

Natural Gas 
Niltural Ga" 

Wind 
Natural Gas 

Wind 
Coal 

N,>tural Gas 
Wind 

Nuclear 
Natural Gas 
Naturil! GilS 

COiJ! 
Natura! Gas 

PRIMARY FUEL 

NatuTdf Gas 
Natural Gas 

Coal 
Oil 

Natural GdS 

Coal 
Coal 
COill 
Coal 

Oil 
Oil 
Oil 
Oil 
Oil 

0" 
PRIMARY FUEL 

Natura! Gas 
Natura! Gas 

Coal 
Natura! Gas 
Natural Gas 
Niltum! Gas 

PRIMARY FUEL 

Solar 
Nilturill Gas 
Naturill Gas 
Natural Gas 
Niltural Gas 
Natural Gas 

PRIMARY FUEL 

NdturHI GiJS 
Natural Gas 



LEADING THE CHARGE 

DEAR FELLOW 

STOCKHOLDERS: 

Like a car driver poised at the starting' gate of an off-road 

rally. we faced an uncertain path l,)efore' us at the beginning 

of 2009. We had to steer a course never before traveled, 

trying to avoid hazards that seemed to beckon at every turn 

and bufFeted by crosswinds that threatened to send us off 

course. When we crossed that once~distant finish line and 

looked baCk at how far we came, our sense of gratification 

was made that much more powerful by the realization that, 

not only were we equal to'the task, we grew immensely 

wiser and stronger as a result ofthe journey. We emerged 

energized _and ,eager to take on what comes next. 

The events of last year challenged us to defend the 

fundamental value of our Company with great vigor, In 

the process we developed a deeper' appreciation both for 

the great promise the future holds and NRG's tremendous 

potential to grow and help create the dean energy 

economy America desires. 

The theme of this year's report, Moving Clean Energy 

Forward, is a succinct portrayal of where NRG is heading. 

It's a clear strategy driven by the mora! imperative to be 

a leader as our society begins the transition to the post

carbon economic era. Within this seismic societal change 

lies great opportunity for NRG. By acting as a catalyst to 

the creation of a sustainable economic order; by acting 

to enhance our national energy security by substantially 

reducing our dependence on foreign oil; by creating clean

power jobs dnving America's high-tech future, we expect 

to do weI! for our shareholders as we do good for our 

customers and the world we share with them. 

The financial and economic challenges of the past couple 

of years have created a very conducive environment for 

forward thinking: I believe NRG is well-positioned to seize 

first-mover advantC)ge <md grow into the nation's foremost 

provider of deLln energy both (1S a primary and secondary 

energy source. This means safe, affordable nudear and clean 

coal power, supported by wind and solar and fast-start, high

efficiency, gC)s-fueled generation connected to our factories, 

our homes and our cars via a smart grid technology. 

! am reminded of tho advice the great Wayne Gretzky 

reported receiving from his father: "Skate to where the 

puck is going, not to where it's been." Through increased 

cooperation and coordination between government and 

business, America's shift to () clean energy future is gaining 

momentum. By paddling hard now to catch the forefront of 

this wave, we believe we are establishing strong positions in 

essential businesses that will deliver long-term, sustainable 

growth to shareholders. The time for this ambitious 

expansion is now. If we wait for this wave to be upon us, we 

will miss it. We wi![ not let that happen. We wfH not W<>lcn. , 

the opportunity pass us by. 
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We believe e tran~ition to electnc veh.icles is il"evltable if EYs 

eM provide 11 Cheacer, cleMer, more corwerMI1t ~nd morl'! 

fur'> ~1,te.r!\Zllive to converltior'lal gasol'M'ooWered veh.icle$ 

If we c~" demonstrate these fe<l,tures, 1I trl:lt'Is'tiorl to EVs is 
jr'Oevitable That trllMitior'O holds the promise of increasing 
our natlorl~1 erl~rg)l S~Cl.Irity, reducing our maunie et'lergy 

paymet'll5 to foreigr'O ~ources ;!o!\d Improving the ~Ir "ll~lity 

ir'l Ollr congested urpatl arellS, We beheW! it,ls inevitable that 

,\lCh 3 lrar'ls,tion Will reCilivE-l"rr and blparti5l1n'woPort t'om 
our-pub-hc po~icym<!tker~ 

For w;, the el~ctric .;:,:" 15 the cornerstone of the 21s1 centu'y 

power ind"stry: it will ir'>~lease demand, Isve) out dally 

consumotiol'l. and Ultimately serve I\S CUI pnmlily source of 

distributed el6!~tndty stora:ge, Sy aligrling,I"leVl, emiSSions

free oower 9:er'Oi!l'ation p!ar>ts. Ilk-e bllselOlld nuclear lind 
clean Cool plants, PiUS renewables to fuel a ff",rnt of electric 

vel>lclet, we C1\I'I olfe' tlls yir!uou~ ze,o-c<I,bo!\'lifestyle n'<or~ 

and morl! Ame,kar'ii crave, 

AS e po.wer'se1'\t-rllto~ ~ ten QIOfl! frO-In :he,si:>'ca(ied "p.:!'k 
~Plead." tM dl/ference bet~en the p",ce or gaSQhne cut 

thfOUgh ar'l ;ntema! combustion engir<e. e>:pressllQ In een!s 

per rnll~ driven. ~nd th~ pliO!: 0.1 natl.lr<oi 9<>5 sold in'the fo'm 

ef et.ectric;,ty alld converted il1to mires drlven.by an electric 
vehicle, The Incr&!ls'i! .r,n ~Iecldcity demand as <'llesult of 

elect,ic Y(lh,cIH Mil push UP dem-and,in ofH~eak hours and 

low'demalld vslleys during the day, ~moot'hif"\g the load 

co,.Jrlfe ~r\d be1"oefitt<ng ba$eload generators like ou,selvc!.. 

'M 2010 and 2011, our oOJccl,ve ,$ to bude! out an elOCtric 
vehicle tran~portatJon ecosystem irl How~ton, Building 

on our co.nsumer interf~c~ through i'1€tiarlt, we will work 

CloselY with electric car providers Ilka Nls5ar"1 Motor Co .. 
which w,lI ,ntroduce 'IS all-electric LEAF later thj~ year 

acro~& the COU/11ry a: an "Hord;,ble p""e pOint The LEAF 
leads a~, exp<onded range of electne ca' chOICes ava,lable 

In Am.mColl eonsU'Tlors, 'r'lcluding Aott>ra, Chuvy Volt, 

CODA, !",sker and Tesla The ~a\te' these vehlclas are 
embraced by the Ame,icarr publlC, tM mo,e quickly the 
e1eCl1lc vehicle inf'~s:r\lctu'e will bo bUI!t out and o'od"et 

of'er;ng5 wdl be e<p"~<i"d 

~ .. 

The introductl<;m of tha el~cttiC'vehfele is U~n'sfo(matIOnal 
not on~ I~ the eernrneotcl'aIIZlltfon ~f a !oj.m-of~mrSSlO~S
free trar'>sportation" but also In Its IUr)damafl,t&i,ieQ~irem!!l,tlt 
that the parallel ~nergy system.'pt this ~JJniry-tl!~' natier.al 

electriCal gr,d and road trMsportatbrr-be bridged. Th3t 

"Moge" will be the electrrc outlel Ii-I your garage. thus' r'>ot 

or:ly radlJcing dr<!tml'!!i-::ally your fe,fuellng, costs but Vlrwally 
eii"1irlet)ng the incorwenlence of wrvice ltatlon visit&, 

l,.,deed, your g~rage wll! be the,s-eT)/3ee Sletton 01 I\'IE-.Iuture, 

Ow, partnership in the ,.,,,tic",,) e:lectd,~ation C01lhlfon, a 

group cl businesseS seeking to promote the deployment 01 

WlND AT OOR BACKS 
;jRG e.·~'~",,~ec :h" ,Ca"e c: ,'.' 'er,ew~"le e~e'q',' 
pc,-'fol,~ T~-o~g", t~c PIJ"CO,,,C {,' "'!"""'~O' W,~:l 

~" "~~'u':~"t GQ"'Uu",,"t co' :--'P':-', 't'~~~~y to' 
~,~v"'t.n "0,' 'PJ'O~,' ,~~pw"h,~< ~(")'t·()"() ',C m,,.,rh 

~ e~~ e~e'q'f ,"",0,,-,:0 ~~ ~'e"'\ U~I",,~ Q~Og!"P~'C 
c~a'~C:~' s:'e, O~C "I :~o nell w,~d 'CsC~',cc, c 

, """' I Y '. ',)C~,~G '",,', ,:; -, I", 0''- ,l", bel"", 

s~"eo,,,~, '"'''' """'" "()r:,.,,':I~" ,,~,,:"", ""n ,; : 
I-JO""ea,l s "",,,," '~O'>le~o'"< 'e~e'N~bl~ 'e,c'"'~e 

r-,RG 2'"")w~lO' W ~ci r,~\ ~ 225 """~£P'Nall P,-,W0' 

oureM,,, ag'ee"'en~ ',",1:'-, D~"cJ-~" '-'ow"r & clgi't 
~~o 'C~"vl'·';1 cff .. ~o"e Wlr,tJ ~n·,,,,o:o..,,,~t "")I~C:O 

Ie, L>'~e' ~~'~S C' :ce 'el;1'c' :C 2,ve NRG r"" mcvw 
"Cv~~,dPC" I"S t."osso...,,~q 'Qn"'''''~OJIO '"'~'ko, 

the electrit ca'. provld~s a great road map to our alectriC 

car future, Its appro<och.'$ to create a foothold strategy 

whereby" con-eert(ld effort would be m~de to oWlld electrIC 

~<ehk:ie cr)tlcal mas~ in seled lirst'adootel cit,es. Md kom 

there. expand ir'lto surroi.mdin9 regions Md r'>eMby cities, 

The COllhtion tS pushing tor the rollout til the elect",= vehlCie 

ecosystem as ~OOrl as possible. with one millior, vehiCles in 

target cities over tM rlext ~w y~ar:;. Muth work ri1!m~JrlS to 

be done, but the ber'l~ms 01 the electriC vehicle, not only to 

NRG, but to Amenca's energy seewity, natiol1<)i wealtJ-- and 

env<rcr_ment, are elea" 



:)~,l')ING ~~f:'SUi ,~, h';, MAPI<F' 

,-,~'JI",UN"'!l,N ~,H,\~'c.I) \J't V',,/\~,;''''IN\;rUN 

,.\); nW CloS,l oy co"'me.,:, .... '" "" ~"C ;Joi,tlea, er,VI'onm",n~ 
'C' wh·cr you, ComPilny oocr~te" While we us"d to cad 

oc"selve-s <I" -'~"re9ulated' power company to d,st.-nguish 

[)J,,,,lve, f'om r8t",-b,'$ocd Wt,!11,U" the I~bell~, nnd <ltlw~ys 

WJ5," m'!i~o""cr bccn'~5~ our bUSI"c," ;JPtr~lio;," JII4~y~ 
>-,8V" be~n ~R~vdy reguia:eo with respec~ to r.e~lth, ,a'Ny 

~"d "~v,ronm~"~"'! orotoct'o" WG MMG wo,ked h,vd to 

BSt3\):'Sh ~ record:>f corr,pl,ance, ,,,,,ptove"'e~,t a"d p.ver'l 

',F,ovatlo~ I~ :hcs<!: ~u"da""~~t~! ~rc~, w '050e<:: of wh,ch 

Ic,c owner, ,r NRG shovld be NOela 

8~: eve' tne past .'< ye"r~. the '0"0 10 oppo'tc;nl:Y In our 

I~O:u,l'y ~,~.\ '''C'e,)SH'lsly p~t'ed :~rough W"Sht"gto~, 

Wl1etne' we spea~ of the ,~UCiear rGM'SSance. as catalyzed 

by :M E~('rgy COllCy Act of 200S, the e.plo~'v(' growth ot 

WJ.,d ~"d other no~-w,~d reMwables as InCII"ted by fedet~1 

tM :,~dtts ~nd p~rl'~lly funded by the e;::o"om)c ,tlmulus 

P~C""g<:, or (r~ yeHo-ce ieglslated Induc<","",ent, te the 

~reM'Of\ of ~I"ct"c C~r ecosy't~ms. W~Sh\~gto~ ,s "dr,vif\g 

!'>v D~5" fo" the "~ergy _'enot ,n" way u~p~r~tlel~d In the 

~,,(ory 0' tl'€ Ame"c,~n energy nClusny 

LIGHTING THE WAY 
WITH NRG SOLAR 

0,,, NR(', '~Ia' ,~",~,,,~ ~''''My" '~nw'nq ",on~ ,.",,', '''~''\I'' "" 
pv'ch~s~ of C'hlo'~'." 1,,'1J"'\ oonfr.:1M 'OIM ~J-.o'OYQ"~'O ~'~Ie:' 

,~o :.w·",ngow"" 8'Y'~' ~w", ~"'" ~a" 0' _'" Argo'~' ,::o""Ny 
;eoN~\~d 1,,,,,, elyH\~ If. bOI~'J "e<d undo<, ~O-Y~M POwp.< """,M .. 
N;I,"e"''''H AddIM,",.lly, wO ,-. f":~'ed 0'", dc'~'oo,~~ IM~e·,c,"" 
,~,"r 'he,"'.1 pm,rct, ,0 C~I'fn'~" <,od the V S, SO,,\hW"M T~. 

oe~,~;o~t'M c! Ot-,t"~vo"a'~ ~~d 'Ol~' (1'1-.'''''01 P'OJ~C" ~'v'" >ltiG tI'" 
P'~t!o',", '0 '.,d 1M '~d".:'y ,0 ,hO 'D""rno'OI~1 J,",o'~"'~~tM'oo 0' 

'oiM :¢c"~OiO~'"' 

As" Comp<lny W~,'C~ I, ntr'vl"9 to c~otwre first'movc' 

adv~"(age m these <I'e"",s,,t 15 ,mport~nt '0' ,"" to ~ave ;) 
VOICt.' I~ ho>'l :1-..,,( bus" drive:; As ,) 'e,,,it, OVCr tho P<f\l 

:;l~ years, I Mave ,pe~,t "r"t evot-I,~cr"'J~'ng Jmo ... N 0' lime ,~, 

Washington ~r\O in tM state c~;:mals wr,ere we 00 bi.l5r~ess 

Ano during th.at tiM\', I h~ve sought out d,scus,lons 

wrli'l ;:'r'ly ~Icct(ro o'f'clal, of ~ltM~r P"':y '":~'C$tcd ]"I J 

co"'truct've d'JlogL'e on ~M,oral energy pcl,cy 

, am cc"cerneo thM the debOlte on national energy 

pohcy. r~the, tMan tl"'-e regional Slve·;:.no-t~k(' that it hOts 

!,ad't,o~a\ly bee" m WasMlngton, is sl,dlng ".,to the m~w ot 

unthm~ing p~rt'sansr"p that "'-as swallowed $0 MMy other 
OteSStng n"tiof1al ISSUQS over tnc prc,v'<)us mo~th5 ;:\nd 

years, ThIS 1$ a wom~ome trerrd because we are ccu~ti~g 
0" the fac:. ",solar es netlon~l e~o'gy po!>cy is cOr'lCern<1)CI 

that ow public Dohcy make,s would rather make" 
d,fforcn,c (han SCOre .. llol,tlcnl pOln( 

Fo, Our p~rt, we w.1I co~!\n~'e to try to make a c:Mfere"ce

In nudear. ,n ren.,wables and 'r'l electflc cat ecosystems. 

;O-or my PJr!, i,l~ yo", CEO, I bciicvo:> ,,' the> busmQs, 

oopo'tu~jties that ~llound ir'l tl"le "ew energy trends thet 

currently are 9at~erin9 fo'ce (0 er'l9ul' tl-te world e<:onomy 

AS~:"l A~',Nlca" ) \)oi'~ve If' Ameflcal"' greatness a'"\d thil: 

:;~, o~p~~,oe"ce o~ ~ore'g., 01; I~ Ine Ac";li~s' heel to 

s~st~,n,ng our gre,~tness as ~ n~t,on 

,0,$ a f,,:h~' o~ he, bel,eve IllS my respo'"lslOl"ty to o~ss on 

to "'Y ch',ore~ ~ wO'iCl tl-tat " cieaner, safer and helllth,er 

t~~n :he wond wo <n~on,~d r'om owr pred<ccessors 

As ~ rat'ona:, thm~lng p~rso.~, : bel<evo that none ot the 

forego)"") Ob"Cttl0CS arc,~ co"fhct W1\:-, each othct-mdccd, 

of D"~Clor$, w~,o 'em,,:n corru"'n'tted to NRG', growth 
prO?';Jm and eel' ~_~ ;;"\v":uab!e ~ou'c~ of "tr~ns:M ,,:;d 

strateg'c gw,oance 

To my f~ho," ,tockhoi:je<s. t'"lan~ yo;; fo' you' ,,:au~~h 

$~pport amid the tu,""ult of lil5t yea' Ail of US:lt NRG v~ic,e 

your comm,tment to ou' amt:»\IOus clea~ er_e'gy g,owt~ 
stratc,JY, Tog~t~cr, we move forwa'c 

t~ey ere mwtJ~liy ""h<l"cl"g-a"o werking tegether we C~~ Sir-cere!y yours, 
"'~k~ ~ pOln: by makl~g <l ddfcrc~cc 

Whee I\.'RG now Stand5-mdepefldeN, fOlward'ie~f\,ng, ~ , .. ~ 
l4,th an ~ve'yday toeu,_ on driving perform<lnce a,~d val_we to ~ ---- --' C-______. 
stoc~t\ojders ftom trad,tional wholeS<lle power genelallon 

to d,stn!Qvted ciean e"e'gy SOlut',ol"1s-is a test<!lme()t 

to the o-wtsta!"1d',ng work by ODr le<lderSh!D team and ~II 

ou' employees. Sincere thar'l~S also goes to ou! Soard 

D~VJd Cr<l"e 
PrC$\dent I> C~le; EXQcutIV<l Of'lcer 

March 31, 20'0 


