
EXHIBITE 

Companies Financial Fitness 
Financial Relationships 



11:28AM 

12/14/10 

Accrual Basis 

World Net Communication Services, Inc. 
Profit & Loss 

December 1 ·14,2010 

Ordinary Income/Expense 
Income 

Telecom Services Collected 

Total Income 

Cost of Goods Sold 
Billing Services for Sales 
Carrier Costs for Resale 
Commissions on Sales-Agents 
Customer Refunds 
Outside Services-Vendors 
Payroll 
Payroll Taxes Employer 
Taxes Collected and Paid 

Total COGS 

Gross Profit 

Expense 
Automobile Expense 
Bank Service Charges 
Insurance Expense 

HSA Contribution- Owners 
HSA Contribution- Employees 
Health INS· 1 Owners 
Health INS· 2 Employees 

Total Insurance Expense 

Meals and Entertainment 
Miscellaneous Expense 
Office Expense/Supplies 
Postage and Delivery 
Rent Expense 
Taxes and Lie Fees 
Telephone Expense 
Travel Expense 
Utilities 

Total Expense 

Net Ordinary Income 

Net Income 

Cec 1 ·14.10 

56.811.75 

56.811.75 

3,829.40 
47,723.38 

7,300.06 
3.62 

232.65 
8,884.81 

661.81 
6,502.58 

75,138.31 

-18,326.56 

64.80 
5.00 

50.00 
50.00 

-232.20 
-116.80 

·249.00 

200.00 
142.25 
472.83 

18.06 
1,450.00 

313.90 
165.00 

0.00 
346.49 

2.929.33 

-21.255.89 

·21.255,89 
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11:26AM 

12/14110 

Accrual Basis 

WorldNet Communication Services, Inc. 

ASSETS 
Current Assets 

Balance Sheet 
As of December 14, 2010 

Checking/Savings 
Rabobank Checking 
Savings-Fidellity Investments 
Potty Cash 

Total Checking/Savings 

Other Current Assets 
NSF Checks Receivable 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
Computers 
Furniture and Equipment 
Software 
Accumulated Depreciation 

Total Fixed Assets 

Other Assets 
Goodwillon Fonica Purchase 
Accum. Amortization-Fonica 
Lease Ree-Fluid Tygris Lease 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 
SARfSEP withheld 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
Ls Due Tygris-Guarantor for FI 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Additional Capitol Paid in 
Retained Earnings 
Shareholder Distributions 

Distributions-Jim Dainko 
Distributions-Mike Taylor 
Distributions-Tina Taylor 

Total Shareholder Distributions 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Cec 14, 10 

66,972.88 
85,831.18 

200.00 

153,004.06 

100.00 

100.00 

153,104.06 

3,192.72 
9,445.83 

56,156.00 
·68,794.55 

0.00 

10,193.50 
·1,815.00 
34,991.09 

43,369.59 

196,473.65 

44,375.57 

44,375.57 

·544.79 

·544.79 

43,830.78 

34,991.09 

34,991.09 

78,821.87 

7,060.00 
47,432.12 

·67,500.00 
·33,750.00 
·33,750.00 

·135,000.00 

198,159.66 

117,651.78 

196,473,65 
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11:32AM 

12114110 

Account 

Rabobank Checking 
Savings·Fidellily Investmants 
Savings·Robobank (Incl in Ckg) 
Petty Cash 
Accounts Receivable 
tnventory Asset 
Cash Due from Geriana Sego .. 
NSF Checks Receivabte 
Due from Fluid Networks, Inc. 
Employee Recievable 
Manuat Payroll to Employee 
Pre·paid Incoma Tax·FTB 
Undeposited Funds 
Buildings and Improvements 
Computers 
Furniture and Equipment 
Land 
Software 
Vehicles 
Accumulated Depreciation 
Goodwillon Fonica Purchase 
Accum. Amortization·Fonica 
Lease Rec·Fluid Tygris Lease 
Accounts Payable 
·Payroll Liabilities 
Loan Due Jim from Robert 
Payroll Liabilities 
SARISEP withheld 
Ls Due Tygris-Guarantor for FI 
Additional Capitol Paid in 
Capital Stock. 
Opening Bal Equity 
Retamed Earnings 
Shareholder Distributions 
Shareholder Distributions:Disl.. 
Shareholder Distributions:Dist.. 
Shareholder Distributions:Dist.. 
Outside Income-Commissions 
Reimbursement CTF FUND F .. 
Telecom Services Collected 
Cost of Goods Sold 
Billing Services for Sales 
Carrier Costs for Resale 
Commissions on Sales-Agents 
Customer Refunds 
Outside Services-Vendors 
PIR Taxes-Employees (wash) 
Payroll 
Payroll Reimbursed to Fluid 
Payroll Taxes Employer 
Taxes Coitected and Paid 
Amortizationa Expense 
Advertising and Promotion 
Automobile Expense 
Bank. Service Charges 
Charitable Contributions 
Depreciation Expense 
Dues and Subscriptions 
Equipment Rental 
Insurance Expense 
Insurance Expense:HSA Cont.. 
Insurance Expense:HSA Cont.. 
Insurance Expense:Auto Insur .. 
Insurance Expense:Generall.. 
Insurance Expense:Health iN .. 
Insurance Expense:Health IN .. 
Insurance Expense:Health Ins .. 
Insurance Expense:Partners . 
Insurance Expense:Professio .. 
Insurance Expense:Worker's .. 
Interest Expense 
Meals and Entertainment 
Miscellaneous Expense 
Office ExpenselSupplies 
Postage and Delivery 
Professional Fees 
Professional Fees:Accounting 
Professional Fees:Legal Fees 
Rent Expense 
Repairs and Maintenance 
Taxes and Lic Fees 
Telephone Expense 
Travel Expense 
Utililies 
MIsc. Income 
Fraudulent Exp to be Re-Clas .. 
Interest Income·Fidetity 
Interest Income-Rabobank 
Misc. Intrestlncome 
Proceeds from Sale of Assets 
Income Tax Expense 

Bank 
Bank 
Bank 
Bank 

Type 

Accounts Receivable 
Other Current Asset 
Other Current Asset 
Other Current Asset 
Other Current Asset 
Other Current Asset 
Other Current Asset 
Other Current Asset 
Other Current Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Fixed Asset 
Other Asset 
Other Asset 
Other Asset 
Accounts Payable 
Other Current Liabil ty 
Other Current Liabil ty 
Other Current Liabilly 
Other Current Liabil ty 
Long Term Liability 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Equity 
Income 
Income 
Income 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Cost of Goods Sold 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Expense 
Other Income 
Other Income 
Other Income 
Other Income 
Other Income 
Other Income 
Other Expense 

WorldNet Communication Services. Inc. 

Balance Total 

65,951.46 
85,831.18 

0.00 
200.00 

0.00 
0.00 
0.00 

100.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

3,192.72 
9,445.83 

0.00 
56,156.00 

0.00 
-68,794.55 
10,193.50 
-1,870.00 
32,002.13 
44,375.57 

0.00 
0.00 
0.00 

-544.79 
32,002.13 

7,060.00 
0.00 
0.00 

-135,000.00 
-67,500.00 
·33.750.00 
-33,750.00 

Account Listing 
December 14, 2010 

Description 

Costs of inventory purchased for resale 

When a check bounces, post it here. When it is r .. 

Small, short·term payroll advances to employees 

Buildings, permanently attached fixtures, and imp ... 

Furniture and equipment with useful life exceedin ... 
Land owned by the company 

Business automobiles and trucks, registered in th .. 
Accumulated depreciation on equipment, building .. 
Fonica Purchase 17,000 Jess 6806.50 NR clollec •.. 

WorldNet signed Lease with USXL (Tygris) and t... 

WorldNet signed Lease with USXL (Tygris) and t.. 

Value of corporate stock 

Undistributed earnings of the business 
Distributions paid to shareholders 

Refund for Credit for CBO Accounts for the CTF .. 

Costs of itelT\5 purchased and then sold to custo .. 

For 1/2 of Robert Pattans payroll expenses 

Advenising, marketing, graphic design, and other ... 
Fuel, oil. repairs. and other automobile mainlena .. 
Bank account service fees, bad check charges a •. 
Contributions 10 qualifying charitable organizations 
Depreciation on equipment, buildings and improv .. 
Subscriptions and membership dues for civic, ser. .. 
Rent paid for rented equipment used for business 
Insurance expenses 

General liability insurance premiulT\5 

Employee health insurance premiums 
Owners life insurance premiums 
Professional liability (errors and omissions) insur. .. 
Worker's compensation insurance premiums 
Interest payments on business loans, credit card. 
Business meals and enterlainment expenses, incl. .. 
Miscellaneous expenses not categorized elsewhe .•. 
Office supplies expense 
Postage, courier, and pickup and delivery services 

Payments to accounting professionals and attorn .. 

Rent paid for company offices or other struclures .. 
Incidental repairs and maintenance of business a .. 

Telephone and long distance charges, faxing, an .. 
Business-related travel expenses including airlin .. 
Water, electricity, garbage, and other basic utiliti.. 

Interest earned on bank accounts and loans 

Monies received from sale of fixed assets 

B/S-Assets: Cash 
BIS-Assets: Cash 
B/S-Assets: Cash 
BIS-Assets: Cash 
<Unassigned> 
<Unassigned> 

Tax Line 

B/S-Assets: Other current assets 
B/S·Assets: Other current assets 
B/S-Assets: other current assets 
B/S-Assets: Other current assets 
B/S-Assets: Other current assets 
B/S·Assets: Other current assets 
<Unassigned> 
B/S·Assets: Buildingsloth. depr. assets 
B/S·Assets: Buildings/oth. depr. assets 
B/S·Assets: Buildings/oth. depr. assets 
B/S·Assets: Land 
B/S-Assets: Buildingsfoth. depr. assets 
B/S-Assets: Buildings/oth. depr. assets 
B/S-Assets: Buildingsfoth. depr. assets 
B/S-Assets: Other current assets 
B/S·Assets: Buildingsfoth. depr. assets 
B/S-Assets: Other assets 
<Unassigned> 
<Unassigned> 
BfS·LiabsIEq.: Other current liabilities 
BfS-LiabslEq.: Other current liabilities 
BfS·UabsIEq.: Other current liabilities 
B/S-Uabs/Eq.: l-T Mortgage/note/bonds pay. 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
<Unassigned> 
Deductions: Advertising 
Other Deductions: Other deductions 
Other Deductions: Other deductions 
<Unassigned> 
Deductions: Rents 
<Unassigned> 
Other Deductions: Other deductions 
Deductions: Employee benefit programs 
<Unassigned> 
<Unassigned> 
<Unassigned> 
Other Deductions: Other deductions 
<Unassigned> 
<Unassigned> 
Deductions: Interest expense 
Deductions: Meals and entertainment (subj to 50% I 
Other Deductions: Other deductions 
Other Deductions: Other deductions 
Other Deductions: Other deductions 
Other Deductions: Other deductions 
<Unassigned> 
Other Deductions: Other deductions 
Other Deductions: Other deductions 
<Unassigned> 
Deductions: Rents 
<Unassigned> 
Deductions: Repairs and maintenance 
<Unassigned> 
<Unassigned> 
Other Deductions: Other deductions 
Other Deductions: Other deductions 
Income: Other income 
<Unassigned> 
<Unassigned> 
Income: Other income 
<Unassigned> 
<Unassigned> 
Deductions: Employee benefit programs 
<Unassigned> 
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Listed are companies that we resale and have a strong financial relationship with: 

1) Paetec 
600 WillowBrook Office Park 
Fairport, NY 14450 
877-340-2600 

2) McLeod 
P.O. Box 3177 
Cedar Rapids, IA 52406-3177 
800-500-1101 

3) Qwest 
P.O. Box 52187 
Phoenix, AZ 85072-2187 
888-496-7447 

4) Tcast Communications 
24251 Town Center dr 2nd floor 
Valencia, Ca. 91355-1458 
877-948-2278 

5) Level 3 Communications 
P.O. Box 952061 
St. Louis, MO 63195 
877-253-8353 


