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11118110 

AcerualBuls 

STARGATE MOBILE, INC. 

Ordinary IncomefExpense 
'ncome 

40000 . Sales 
4Z000 . SIargate Sales 

Profit & Loss 
October 2010 

4Z030 • internet Online Sales 
42105' SIM Cards 
4Z115 . Vouchers Sales 

42115.1· $10 Voucher 
42115.2· $15 Voucher 
42115.3' $20 Voucher 
42115.4 • $30 Voucher 

Total 42115 . Vouchers Sales 

42130· Telephones 

Tola142oo0' Stargate Sales 

Total 40000 . Sales 

40300 . Sales Discount 

T olallncome 

COlt of Goods Sold 
5(1000 . Cost of Goods Sold 

51000 . COGS - GTC 
51010· Voice On Net Usage 
51015· Off Nel Roaming Usage 
510Z0 . SMS - 0 Usage 
51025· SMS· T Usage 
51075· Billing System Sandy Beaches 

Tola151000' COGS - GTe 

52000 . COGS - Slargate 
52220 • Fulfillment 
52230 . Plans 
52300 . Co-location 
52327 . Prepaid Usag .... Weekly 

52327-1' Texl 
52327-2' Voice 

Tolal 52327 • Prepaid Usag .... WeeklV 

52340' International Usage 
52350 . Shipping of Products 

Tol8152000 . COGS - Slargale 

Tola150000' COlt of Goods Sold 

Total COGS 

GrossProflt 

Expense 
60000 . AdVertising and Promotion 

60003' Magazines 
60004· Radio 
60005· TV 
60006· Website 

ToI8160oo0' Advertising and Promotion 

60100 . Alarm Syslem 
60200 ' Automobile Expense 
60400· Sank Service Charges 
61600, Call Cenler Fees-GTC 
61700 • Computsr and Inlernet Expenses 
61900 . Credll Check 
62600 . Dues & Subscriptions 

CcttO 

18.760.27 
5,635.00 

4.590.00 
5.430.00 
3.100.00 
3,300.00 

16.420.00 

2.381.50 

43.196.77 

7,743.03 
186.40 
123.79 

72.65 
741,51 

43,196.77 

·2,164.50 

41.032.27 

8.867.38 

1,923.68 
3,000.00 
1,207.22 

3.24 
76.41 

19.65 

139.80 
4.223.02 

10.573.37 

19,440.75 

19,440.75 

21.591.52 

7,193.00 
20.000.00 

600.00 
1.575.00 

29,368.00 

37.93 
105.00 

15.00 
3,675.00 
1.006.65 

29.95 
395,00 
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11/18110 
Acctual Basis 

STARGATE MOBILE, INC. 

63300 . Insurance Exponse 

Profit & Loss 
October 2010 

63310' Genera' Lhibillty Inaurance 
63370 . Health Inluranca 

Total 63300' Insurance Expense 

63400' Interest Expense 
64300· Meals & Entsrtalnment 
64650 . Finance Charges 
64700' MlsceUaneous Expense 
64900 - OffIce Expense 

64901 . Janitorial Expense 
64903 • Supplies 

Tolal 64900 . Office Expense 

65975' Pallet Fees Fulfillment House 
66000 . Payroll Expenses 

68015' Payroll Fees 

Total 66000 • Payroll Expenses 

66500 . Postage and Oellvery 
66600 ' Printing and Reproduction 
66810, Product Samples 
66700 . Professional Fees 

66710· Legal F8&s 
86725· Consulting Fees 
66730· Tax Services 

Total 66700 ' Professional Faes 

67100' Rent Expense 
67200 . Repair. and Maintenance 
67250 ' Software Development 
67300 . Support Fees 
67400 . Seminars and Conferences 
68000 . Tax.s & LlcenseslPermits 
68400 - Travel Ex.penses 

68475· Travel· other Ex.penses 

Total 68400 . Travel Expenses 

Total Expense 

Net Ordinary Income 

Other lncome.lExpensa 
Other Income 

70200 . Interest Income 

Total Other Income 

Net Other Income 

Net Income 

Oct 10 

1,250.44 
2.578,67 

3.829.11 

223.86 
704.87 
77.17 

·18.00 

585.00 
874.80 

1.459.60 

117.75 

104.86 

104.8B 

1.439.36 
4.492.78 

353.23 

5,980.50 
4,740.00 
1,261.08 

12.001.56 

8,100.73 
259.00 

19.910.00 
500.00 

2.200,00 
1,034.05 

455.15 

455.15 

97,677.85 

-76.266.33 

161.46 

181.48 

161.48 

-76.104.85 
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Accrual Basla 

ASSETS 

STARGATE MOBILE, INC. 
Balance Sheet 

As of October 31, 2010 

Current AsHls 
Checklng/S8vlngs 

10000 . Cash & Investments 
Morgan Stanley Smith Barney 

10010' MSSB· Cash 

Total Morgan Stanley Smith Barney 

10003' B8&T 
10005 . CHy National Bank of Florida 
10015· Petty Caah 

Total 10000 . Ca.h & Investments 

Tolal ChecklnglSsvings 

Accounts Receivable 
11100 . ~unts Reeeivable 
11150· Account. RecelvabhrGTC 
11200· Shareholders Receivable 

11208· 5tH R~lv.ble· Klugman 
11210· SlH R~ivable· McGlashan 
11215· SIH Rec.lvable· Reynolds 
11220 . SlH Receivable· Spoto 
11225· SIH Receivable· Russell 

Total 11200 . Shareholdera Receivable 

Total Account. Receivable 

Oth.r Current Ass.t. 
11300· Elichange Account 
12100· Inventory Assel 

12105· 81M Cards 
12115' Pins 

12115.1· $.01 Cent Pins 
12115.2· $3 PIns 
12115.4· $6 Pins 
12115.5' $10 Pins 
12115.6' $15 Pins 
121Hi.7· $20 Pins 
12115.8' $30 Pins 
12118· Unlimited Pins 

Total 12115 . PIns 

12130· Telephones 

Total 12100 . Inventory Asset 

13000· Pre-Paid Expenses 
13005· Pre-Paid Roule Trader 
13010· Pr .. Pald AUxlna 

Tola113000' Pre-Paid Expenses 

14000· Employee Loans 
18000 . Deposlls Held 

Tolal Other Current Assets 

Total Current Assets 

Fixed Assels 
15000· Telecom - Equipment 

15100 . Prepaid System 

Tola115OO0· Telecom· Equipment 

15510' Office Equlpmenl 
15600· Furniture & Fixtures 

Dct31.10 

90,349.80 

90,349.80 

21,820,78 
204.476.04 

500.00 

317.146.62 

317.146.62 

99,084.70 
-84,882.67 

28.333.31 
28,333.31 

7,083.38 
7,499.98 

11.250.00 

82,499.98 

96,702.01 

-6,109.98 

329.225.00 

500.00 
62.50 
62.50 

300.00 
30000 
300.00 
550.00 

. .!.~,200.00 

17,275.00 

22,575.00 

369.075.00 

2.000.00 
860.20 

2,860.2<1 

15,620.00 
45,890.36 

427,335.58 

841,184.21 

37,876.00 

37.876.00 

34,543,90 
2,231.91 
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Accrual Basis 

STARGATE MOBILE, INC. 
Balance Sheet 

As of October 31,2010 

15700 . Leasehold Improvements 
15710· Leasehold Improvement. 

Total 15700 . Leasehold Improvements 

Total Fb:ed Assets 

Other Asset. 
19000 . Goodwtll 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Uabllltl •• 
Accounts Payable 

20000 ' Accounte Payable 

Total Account. Payable 

Credit Cards 
21000' Oell Credit Card 

Total Credit Cards 

Other Current Liabllltl •• 
211 DO • Direct Deposit liabilities 
22500 - Furniture Lea .. 
24000 . Payroll Llabilltl .. 
25500· Sal .. Tax Payable 

25505· State Tax .. Payable 
25510' Federal Taxes Payable 

Total 25500 • Sales Tax Payable 

Total Other Current Liabilities 

Total Current LlablitUe. 

Total liabilities 

Equity 
30100· Capital Stock 

30105· Michael Pardu·lnvestor 
30110' Norman Klugman .Inveator 
30115· Rudolph McGla.han .Inveslor 
30120' Peter Reynolds. Investor 
30125· Richard Russell-Inve.tor 
30130· Angelina Spoto ·Inv •• tot 
30135 . Oevelopment Grp of S, Florida 
30140 . Nancy & Jerrold Blair 

Tola130100' Capital Stock 

Net Income 

Tolal Equity 

TOTAl. LIABIliTIES & EQUITY 

Oct 31, 10 

14.938.12 

14,938.12 

89,589.93 

157,500.00 

157,500.00 

1,088,274.14 

31,456.11 

31,456.11 

4,065.07 

4,065.07 

2,659.20 
-15,766.14 

4,610.45 

-9,911,75 
-4.740.90 

-14,652.65 

-23.149.14 

12,372.04 

12,372.04 

1.000,000.00 
40,000.00 
40.000,00 
10,000.00 
15,000.00 
10,000.00 

250,000.00 
250,000.00 

1,615,000.00 

-539,097.90 

1,075,902,10 

1.088.274.14 
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