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12:08 PM STARGATE MOBILE, INC,

11718010 Profit & Loss
Acerual Basls October 2010
Lot 10
Ordinary Income/Expense
incomae
40000 - Salas
42000 - Stargate Sales
42030 - Internet Online Sales 18,760.27
42105 - SIM Cards 6,635.00
42115 - Vouchers Sales
421151 + $10 Voucher 4,590.00
42115.2 - $15 Voucher 5.430.00
42115.3 - $20 Voucher 3.100.00
42115.4 - $30 Vouchar 3,300.00
Total 42115 - Vouchers Sales 18,420.00
42430 - Tetephones _— 2.381.80
Total 42040 - Stargate Sales e 43,196.77
Total 40000 - Sales 43,196.77
40300 - Sales Dlscount o - -2,164.50
Tatal Income 41,032.27
Cost of Goods Sold
50000 - Cost of Guods Sold
$1000 - COGS - GTC
S1040 - Volce On Net Usage 7.743.03
51015 - Off Net Roaming Usage 1868.40
51020 - 5MS - O Usage 123.76
51026 - SMS - T Usage 72.65
51075 - Bitling System Sandy Beaches 741.51
Total 51000 - COGS « GTC 8.867.38
52000 - COGS - Stargate
52220 - Fulfillment 1,923.68
52230 - Plans 3.000.00
§2300 - Co-location 1,207.22
52327 - Prepaid Usage-Weakly
523271 - Text 324
52327-2 - Yolce o 7@.41
Total 52327 - Prepaid Usage-Weekly 79.65
52340 - Intarnational Usage 139.80
52350 - Shipping of Products o .oagaor
Total 52000 - COGS - Stargate i o 10.573.37
Tatal 50000 - Cost of Goods Sod 19,440.75
Total COGS 19,440,75
Grogsa Profit 21,581.52
Expanse
B0000 « Advertieing and Promotion
80003 - Magazines 7.193.00
60004 - Radio 20,000.00
80005 - TV 600.00
80006 - Weobsite 1.575.00
Total 60000 - Advertising and Promotion 29,288.00
60100 - Alarm System 3793
60200 - Automobile Expense 105,00
80400 - Bank Sorvice Charges 15.00
61800 - Call Center Fees-GTC 3,675.00
61700 - Compuler and Internat Expenses 7.006.65
81900 - Cradit Check 20.95
62600 - Dues & Subscriptions 395.00
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12:06 PW

1111810
Ancryal Basis

STARGATE MOBILE, INC.

Profit & Loss
October 2010

63300 - insurance Exponse
83310 - General Liability Insurance
63370 * Healih Ineuranca

Total 63300 - Insurance Expensa

53400 - Interest Expense
684300 + Meals 3 Enterlalnment
846580 - Finance Charges
84700 - Miscellaneous Expanse
84800 - Office Expanse
64801 - Janitorlal Expense
64803 - Supplies

Total 64900 - Office Expense

£5975 - Pallet Fees Fulfillment Housa
66000 - Payroll Expenses
668015 - Payroll Feas

Total 86000 * Payroll Expansos

@6500 + Postage and Delivery
86600 - Printing and Reproduction
66810 - Product Samples
66700 - Professional Foes

66710 - Legal Foes

68725 - Consuiting Foos

86730 - Tax Services

Total 86700 - Professiona! Fogs

67160 - Rent Expansa
£7200 - Repairs and Maintenance
67250 + Scftwars Devalopmaent
67300 - Support Fees
67400 - Seminars ang¢ Conferences
88000 - Taxas & Licenses/Permits
68400 - Travel Expanses

68475 - Travel - Other Expensce

Total 68400 - Yraval Expenses

Total Expense

Net Ordinary Incoms

QOthar incomelExpense
Other Income
70200 - Interest Income

Total Other Income

Net Qthar Incoma

Net Income

Oct 10

1,250.44
b
382911

22386
704.87

7747
-18.00

585.00
B0
1.458.80
117.75

~ 104.88
104,34

1,439.28
4,492.78
353.23

5.980.50
4.740.00
1,281.08

12,001.58

8,100.73
259.00
19,010,00
500.00
2.200.00
1.034.05
455.15

455.16
97.877.8

-76,266.33

181.48
18148

181.48

-76,104.85
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12:05 P STARGATE MOBILE, INC.

L) Balance Sheet
Accrual Basls As of Qctober 31, 2010
ASSETS
Currant Assels
Ghecking/Savings

10004 - Cash & Investments
Muorgan Staniey Smith Barney
10010 - MSSB - Cash

Total Morgan Stanlay Smith Barney

10003 - BB&T
10005 - City National Bank of Florida
10015 - Patty Cash

Total 10000 - Cash & Investments

Total Checking/Savings

Accounts Racelvable

11100 - Agcounts Recelvable

$1150 - Accounts Recelvable-GT

11200 - Shareholders Racelvable
11205 - S/H Recalvable - Klugman
11210 - S/H Receivable - McGlashan
11215 - S/H Receivable - Reynolds
11220 - S/H Receivable - Spoto
11225 - S Racelvable - Russaell

Tolal 11200 - Sharshofders Recelvable

Total Accounts Recelvable

Othar Current Assots
41300 - Exchange Account
12100 - Inventory Asget
12105 - SIM Cards
12145 - Pins
12115.1 - $.01 Cent Ping
12118.2 $3 Pins
12915.4 - $6 Pins
12415.5 - $10 Pins
121156 - $15 Pins
12115.7 - $20 Pins
121158 + $30 Pins
12116 - Unlimitad Pins

Total 12115 - Plns
12130 - Telephonas
Total 12100 - Inventory Assat

13000 - Pra-Paid Expenses
13005 - Pre-Paid Route Trader
13010 - Pre-Paid Alixina

Total 13000 - Pre-Pald Expanzes

14000 - Employee Loans
18000 - Deposits Held

Total Other Current Assets

Total Current Assats

Fixed Assels
15000 - Talacom - Equipment
15100 - Prepaid System

Total 15000 - Telecom - Equipment

15510 - Office Equipment
15600 - Furniture & Fixtures

___Octn,10

.. 5034080

90,349.80

21.620,78
204,478.04
50000

317,146.62
317.146.62

99,084.70
-84,882 67

28,333.31
23,333.31
7.083.38
7.499.98
1125000
82,499.98

96,702.01

-6,109.98
320.225.00

500.00
62.50
62.50

30000

300.00

300.00

550.00

1520000

17.275.00
. 2257500
369,075.00

2,000.00

15,620.00
45,860.36

427.336.58

841,184.21

37,876.00

37.876.00

34,543.90
223191
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12:05 PM

1148110
Accrual Basls

15700 - Leasehold Improvements
15710 - Leasahold Improvements

Total 15700 - Leasshold Improvemants

Total Fined Ausels

Cthar Assots
18000 - Govdwil

Total Qthor Asssts

TOTAL ASSETS

LIABILITIES & EQUITY
Liabllities
Currant Liabllitles
Acecounts Payable
20000 - Accounts Payable

Total Accounts Payable

Credit Cards
21000 - Dell Credit Card

Total Credit Cards

Other Current Liabllities
21100 + Dirsct Doposit Liabllitles
22500 - Furniture Lease
24000 - Payroll Liabilities
#5300 - Sales Tax Payable
25505 - State Taxss Payable
25510 - Federal Taxes Payable

Total 25500 - Sates Tax Payable
Total Other Current Liabllities
Total Curcent Liabilities

Total Liabllities

Equity
30100 - Cagpltal Stock

30105 - Michaal Pardes - Investor
30110 - Norman Klugman - investor
30115 - Rudolph McGlashan - Investor
30120 - Pater Reynolds - Investor
30125 - Richard Russell - Investor
30130 - Angelina Spoto - Investor
3013% - Development Grp of S. Florida
30140 - Nancy & Jorrold Blalr

Tetal 30100 - Capitat Stock
Net Income
Totat Equity

TOTAL LIABILITIES & EQUITY

STARGATE MCBILE, INC.

Balance Shoet
As of October 31, 2010

1,088,274.14

31.456.11
31,456,11

| A.066.07
4,085.07

2,659.20
-15,768.14
4,610.45

-9.911.75%
474080
+14.652.65

2314914

. 12sr2.04

12,372.04

1,000,000.00
40,000.00
40.000.00
10,000.00
15,000.00
10,000.00
250,000.00
250,000.00

"1,616.000.00
-639,097,90
5,902.10

1.088.274.14
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