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THIS LETTER OF CREDIT AND REIMBURSEMENT AGREEMENT, dated as of May 9, 2008 (this “Agreement”), is among COMMONWEALTH
EDISON COMPANY, a corporation organized and existing under the laws of the State of lllinois (the “Company™), the financial institutions signatory hereto, as
L/C Issuers (as hereinafter defined), BARCLAYS BANK PLC, NEW YORK BRANCH, as Administrative Agent (as hereinafter defined), RBS SECURITIES
CORPORATION d/b/a RBS GREENWICH CAPITAL, as Syndication Agent, BANK OF AMERICA, N.A., THE BANK OF NOVA SCOTIA and SUNTRUST
BANK. as Co-Documentation Agents, and the financial institutions listed on the signature pages hereof. Unless otherwise indicated, all capitalized terms used
herein shall have the meaning referred to or set forth in Article I hereof.

PRELIMINARY STATEMENTS

The Illinois Finance Authority (or its predecessor) (the “Issuer”) has previously issued the following series of bonds: (a) $100,000,000 aggregate principal
amount Pollution Control Revenue Refunding Bonds (Commonwealth Edison Company Project) Series 2002 (the “Series 2002 Bonds™), (b) $42.200,000
aggregate principal amount Pollution Control Revenue Refunding Bonds (Commonwealth Edison Company Project) Series 2003B (the “Series 2003 B Bonds”),
(c) $50,000,000 aggregate principal amount Pollution Control Revenue Refunding Bonds (Commonwealth Edison Company Project) Series 2003C (the “Series
2003C Bonds”) and (d) $19,975,000 aggregate principal amount Pollution Control Revenue Refunding Bonds (Commonwealth Edison Company Project) Series

2003D (the “Series 2003D Bonds”; together with the Series 2002 Bonds, the Series 2003B Bonds and the Series 2003C Bonds, collectively, the “Existing
Bouds™).

The Issuer and the Company desire to refinance one or more of the Existing Bonds through the issuance by the Issuer of one or more new series of
Pollution Control Revenue Refunding Bonds (Commonwealth Edison Company) as more particularly described in the definition of “Bonds™ herein.

In order to enhance the Bonds by providing a source of payment when due of the principal of and interest on and the purchase price of the Bonds, the L/C
Issuers will provide the Letters of Credit pursuant to this Agreement to facilitate such payments.

The Banks party hereto have agreed to purchase Shares of the Reimbursement Obligations (as such terms are defined herein) and the Letters of Credit.

NOW, THEREFORE, in consideration of the premises and for other good and valuable consideration the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

ARTICLE 1
DEFINITIONS
SECTION 1.01. Certain Defined Terms.

As used in this Agreement, the following terms shall have the following meanings (such meanings to be equally applicable to both the singular and plural
forms of the terms defined):

“Adjusted Funds From Operations” means, for any period, Net Cash Flows From Operating Activities for such period plus Interest Expense for such
period minus (x) the portion (but not less than zero) of Net Cash Flows From Operating Activities for such period attributable to any consolidated Subsidiary that
has no Debt other than Nonrecourse Indebtedness and (y) After-Tax Transitional Funding Instrument Revenue for such period.
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“Administrative Agent” means Barclays, in its capacity as Administrative Agent for the Banks hereunder, and any successor Administrative Agent.

“Administrative Questionnaire” means, with respect to each Bank, an administrative questionnaire in the form prepared by the Administrative Agent,
completed by such Bank and retumned to the Administrative Agent (with a copy to the Company).

“Advance” means any Tender Advance, and “Advances” means Tender Advances collectively.

“Affiliate” means. as to any Person, any other Person that, directly or indirectly. controls, is controlled by or is under common control with such Person or
is a director or officer of such Person.

“After-Tax Transitional Funding Instrument Revenue” means, for any period, the portion of conselidated revenue for such period attributable to charges
invoiced to customers in respect of Transitional Funding Instruments, after deducting applicable income taxes.

“Applicable Participation Fee Rate” means 0.90% per annum.

“Approved Fund’ means any Person (other than a natural Person) that is (or will be) engaged in making, purchasing, holding or otherwise investing in
commercial loans and similar extensions of credit in the ordinary course of its business and that is administered or managed by (a) a Bank, (b) an Affiliate of a
Bank or (c) an entity or an Affiliate of an entity that administers or manages a Bank.

“Bank Information” has the meaning assigned to that term in Section 8.05(a).

“Banks” means the Banks listed on the signature pages hereof and each Eligible Assignee that shall become a party hereto pursuant to Section 2.14(a).

“Barclays™ has the meaning assigned to that term in the introductory paragraph of this Agreement.

“Base Rate” means a fluctuating interest rate per annum that is the higher of (a) the Federal Funds Rate plus one-half of one percent (1/2%) per annum and
(b) the rate of interest announced publicly by the Administrative Agent in New York, New York, from time to time as its prime rate. Each change in the Base
Rate shall take effect simultaneously with the corresponding change or changes in the Federal Funds Rate or such prime rate, as the case may be.

“Bonds™ mcans, collcctively, the $50.000,000 Pollution Control Revenuc Refunding Bonds (Commonwecalth Edison Company Project) Series 2008D, the
$100,000,000 Pollution Control Revenue Refunding Bonds (Commonwealth Edison Company Project) Series 2008A, the $42,200,000 Pollution Control

Revenue Refunding Bonds (Commonwealth Edison Company Project) Series 2008C and the $19,975,000 Pollution Control Revenue Refunding Bonds

(Commonwealth Edison Company Project) Series 2008E; provided that the initial principal balance of any series of Bonds may be less than the amount stated
above.

“Business Day” means a day of the year on which banks are not required or authorized to close in Chicago, Illinois or New York, New York.
“Code” means the Internal Revenue Code of 1986, as amended from time to time.
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“Conmumitment” means $215.872,078.

“Commitment Expiration Date” mcans the earlier of (a) June 30, 2008 and (b) the date on which all Bonds are issued.
“Company” has the meaning assigned to that term in the introductory paragraph of this Agreement.

“Control Agreements” means, collectively. the Securities Account Control Agreements by and among the Company. the Administrative Agent and the

Trustee, as securities intermediary, each substantially in the form of Exhibit B hereto; and “Contrel Agreement’ means any of the foregoing as the context may
require.

“Contrelled Group” means all members of a controlled group of corporations and all trades or businesses (whether or not incorporated) under common
control which, together with the Company, are treated as a single employer under Section 414(b) or 414(c) of the Code.

“Credit Agreement” means that certain Credit Agreement dated as of October 3, 2007 among the Company, various financial institutions and JPMorgan
Chase Bank, N.A., as administrative agent.

“Date of Issuance” means, with respect to each Letter of Credit for any Bonds, the date on which such Letter of Credit is issued.

“Debt” means (i) indebtedness for borrowed money, (ii) obligations evidenced by bonds, debentures, notes or other similar instruments, (iii) obligations to
pay the deferred purchase price of property or services (other than trade payahles incurred in the ordinary course of business), (iv) obligations as lessee under
leases that shall have been or are required to be, in accordance with GAAP (as defined in Section 1.03), recorded as capital leases, (v) obligations (contingent or
otherwise) under reimbursement or similar agreements with respect to the issuance of letters of credit (other than obligations in respect of documentary letters of
credit opened to provide for the payment of goods or services purchased in the ordinary course of business) and (vi) obligations under direct or indirect
guaranties in respect of, and obligations (contingent or otherwise) to purchase or otherwise acquire, or otherwise to assure a creditor against loss in respect of,
indebtedness or obligations of others of the kinds referred to in clauses (i) through (v) above.

“Defaunlf’ means any condition or event which constitutes an Event of Default or which with the giving of notice or lapse of time or both would, unless
cured or waived, become an Event of Default.

“Default Rate” means a fluctuating interest rate determined in accordance with the provisions of Section 2.05(¢) of this Agreement.
“Deollars” and “$” mean lawful money of the United States of America.

“Demestic Lending Office” means, as to each Bank, its office located at its address set forth in its Administrative Questionnaire (or identified in its
Administrative Questionnaire as its Domestic Lending Office) or such other office as such Bank may hereafter designate as its Domestic Lending Office by
notice to the Company and the Administrative Agent.

“Effective Federal Funds Rate” has the meaning assigned to that term in Section 2.12(b).
3
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“Eligible Assignee” means (a) a Bank: (b) an Affiliate of a Bank (other than a natural Person); (c) an Approved Fund; and (d) any other Person (other than
a natural Person) consented to by the L/C Issuers and/or the Company, if, in either case, such consent is required pursuant to Section 2.14; provided, however,
that notwithstanding the foregoing, “Eligible Assignee” shall not include the Company or any of the Company’s Affiliates or Subsidiaries.

“Eligible Successor” means a Person that (1) is a corporation, limited kiability company or business trust duly incorporated or organized, validly existing
and in good standing under the laws of one of the states of the United States or the District of Columbia, (ii) as a result of a contemplated acquisition,
consolidation or merger, will succeed to all or substantially all of the consolidated business and assets of the Company or Exelon, as applicable, (iii) upon giving
effect to such contemplated acquisition, consolidation or merger, will have all or substantially all of its consolidated business and assets conducted and located in
the United States and (iv) in the case of the Company, is acceptable to the Majority Banks as a credit matter.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended from time to time and the regulations promulgated and the rulings
issued thercunder.

“Eveunt of Default” has the meaning assigned to that term in Section 6.01.
“Execution Date” means the date this Agreement was executed and delivered by each of the parties hereto.
“Exelon” means Exelon Corporation, a Pennsylvania corporation, or any Eligible Successor thereof.

“Federal Funds Rate” means, for any period, a fluctuating interest rate per annum equal for each day during such period to the weighted average (rounded
upwards to the nearest 1/100 of one percent) of the rates on overnight Federal funds transactions with members of the Federal Reserve System arranged by
Federal funds brokers, as published for such day (or, if such day is not a Business Day, for the next preceding Business Day) by the Federal Reserve Bank of
New York, or, if such rate is not so published for any day which is a Business Day, the average (rounded upwards, if necessary, to the nearest 1/100 of one

percent) of the quotations for such day on such transactions received by the Administrative Agent from three Federal funds brokers of recognized standing
selected by the Administrative Agent.

“Fee Letters” means, collectively, (i) the Administrative Fee Letter, dated as of the date hereof, between the Company and the Administrative Agent,
(ii) the Fronting Bank Fee Letter, dated as of May 7, 2008, between the Company and SunTrust Bank and (iii) the Fronting Bank Fee Letter, dated as of the date
hereof, between the Company and The Bank of Nova Scotia; and “Fee Lerter’ means any of the foregoing as the context may require.

“First Mortgage Bouds” means, collectively, one or more First Mortgage Bonds issued by the Company pursuant to a Loan Agreement for the applicable
series of Bonds, which has been assigned to, and registered in the name of, the Trustee under the Indenture for such series of Bonds as collateral security for the
payment of such series of Bonds; and “First Mortgage Bond” means any of the foregoing as the context may require.

“Fitch” means Fitch. Inc., and any successor thereto.

“Fitch Rating” means, at any time, the rating issued by Fitch and then in effect with respect to the Company’s senior secured long-term public debt
securities without third-party credit enhancement (it
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being understood that if the Company does not have any outstanding debt securities of the type described above but has an indicative rating from Fitch for debt
securities of such type, then such indicative rating shall be used for detemuining the “Fitch Rating™).

“Indentures” means, collectively, the Bond Indentures between the Issuer and the Trustee, with respect to the Bonds, in each case as amended, rcstated,
supplemented or otherwise modified; and “Indenture” means any of the foregoing as the context may require.

“Intangible Transition Property” means (i) “intangible transition property,” as defined in Section 18-102 of the Illinois Public Utilities Act, and (i1) any
property created pursuant to an order of the lllinois Commcrce Commission issued pursuant to state legislation described in clause (ii) of the definition of

“Transitional Funding Instruments,” which consists primarily of the right to impose non-bypassable charges to customers of a utility in order to facilitate the
utility’s recovery of specified costs and/or deferred rates.

“Interest Coverage Ratio” means, for any period of four consecutive fiscal quarters of the Company, the ratio of Adjusted Funds From Operations for such
period to Net Interest Expense for such period.

“Interest Expense” means, for any period, “interest expense™ as shown on a consolidated statement of income of the Company for such period prepared in
accordance with GAAP plus Interest Expense to Affiliates for such period.

“Interest Expense to Affiliates” means, for any period, “Interest Expense to Affiliates”” as shown on a consolidated statement of income of the Company
for such period.

“Issuer” has the meaning assigned to that term in the introductory paragraph of this Agreement.

“L/C Expiration Date” means, with respect to an issued and outstanding Letter of Credit, the earlier of (a) the date that is 365 days from the Date of
Issuance of such Letter of Credit and (b) June 30, 2009.

“L/C Issuer” means the financial institution signatory hereto in their capacity as issuer of one or more of the Letters of Credit, and “L/C Issuers” means all
of them collectively.

“L/C Obligations” means, at any time, the sum, without duplication, of (a) the aggregate Maximum Credit Amount under all Letters of Credit outstanding
at such time, plus (b) the aggregate unpaid amount at such time of all Reimbursement Obligations.

“Letter of Credif” means, with respect to a series of Bonds, each letter of credit issued hereunder in connection with such Bonds, in each case as amended
or otherwise modified, and “Letrers of Credir’ means all of them collectively.

“Lien” means any lien (statutory or other), mortgage, pledge, security interest or other charge or encumbrance, or any other type of preferential
arrangement (including the interest of a vendor or lessor under any conditional sale, capitalized lease or other title retention agreement).

“Liquidity Drawing” shall have the meaning assigned to that term in the Letters of Credit.
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“Loan Agreements™ means, collectively, the Loan Agreements between the Issuer and the Company, with respect to the Bonds; and “Loan Agreement”
means any of the foregoing as the context may require.

“Majority Banks” means at any time Banks having at least a majority of the then aggregate unpaid principal amount of the Reimbursement Obligations,
or, if no such principal amount is then outstanding, Banks whose Shares equal at least a majority of the aggregate Shares.

“Material Adverse Change” and “Material Adverse Effect” each means, relative to any occurrence, fact or circumstances of whatsoever nature (including
any determination in any litigation, arbitration or governmental investigation or proceeding), (i) any materially adverse change in, or materially adverse effect on,
the financial condition, operations, assets or business of the Company and its consolidated Subsidiaries, taken as a whole; or (ii) any materially adverse effect on
the validity or enforceability against the Company of this Agreement.

“Maximum Credit Amount” means, in respect of the Letters of Credit, the aggregate Stated Amount (as defined in the Letters of Credit) of all such Letters
of Credit in effect at any time.

“Moody’s” means Moody’s Investors Service, lnc., and any successor thereto.

“Moody’s Rating” means, at any time, the rating issued by Moody’s and then in effect with respect to the Company’s senior secured long-term public debt
securities without third-party credit enhancement (it being understood that if the Company does not have any outstanding debt securities of the type described

above but has an indicative rating from Moody’s for debt securities of such type, then such indicative rating shall be used for determining the “Moody s
Rating”).

“Mortgage” means the Mortgage, dated July 1, 1923, as amended and supplemented by supplemental indentures, including the Supplemental Indenture,
dated August L, 1944, from the Company to the Mortgage Trustees; provided, that no effect shall be given to any amendment, supplement or refinancing after the
date of this Agreement that would broaden the definition of “permitted liens™ as defined in the Mortgage as constituted on the date of this Agreement.

“Mortgage Trustees” means BNY Midwest Trust Company (as successor to Harris Trust and Savings Bank) and D.G. Donovan, and any other successors
thercto, as trustees under the Mortgage.

“Mortgaged Property” means all real and personal property of the Company from time to time subject to the lien of the Mortgage.

“Multiemployer Plan” means a Plan maintained pursuant to a collective bargaining agreement or any other arrangement to which Exelon or any other
member of the Controlled Group is a party to which more than one employer is obligated to make contributions.

“Net Casl Flows From Operating Activities” means, for any period, “Net Cash Flows provided by Operating Activities” as shown on a consolidated
statement of cash flows of the Company for such period prepared in accordance with GAAP, excluding any “working capital changes” (as shown on such
statement of cash flows) taken into account in determining such Net Cash Flows provided by Operating Activities.

“Net Interest Expense” means, for any period, the total of (a) Interest Expense for such period minus (b) Interest Expense to Affiliates for such period to
the extent included in the amount referred to in clause (a) and related to (i) interest payments on debt obligations that are subordinated to the obligations of the
Company under this Agreement, (ii) interest on Nonrecourse Indebtedness or (iii) Transitional Funding Instrument Interest.
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“Nonrecourse {ndebtedness” means any Debt that finances the acquisition, development, ownership or operation of an asset in respect of which the
Person to which such Debt is owed has no recourse whatsoever to the Company or any of its Affiliates other than:

(i) recourse to the named obligor with respect to such Debt (the “‘Debtor”) for amounts limited to the cash flow or net cash flow (other than
historic cash flow) from the asset;

(ii) recourse to the Debtor for the purpose only of enabling amounts to be claimed in respect of such Debt in an enforcement of any security
interest or lien given by the Debtor over the asset or the income, cash flow or other proceeds deriving from the asset (or given by any shareholder or
the like in the Debtor over its shares or like interest in the capital of the Debtor) to secure the Debt, but only if the extent of the recourse to the
Debtor is limited solely to the amount of any recoveries made on any such enforcement; and

(iii) rccoursc to the Debtor generally or indircctly to any Affiliate of the Dcbtor, under any form of assurance, undertaking or support, which
recourse is limited to a claim for damages (other than liquidated damages and damages required to be calculated in a specified way) for a breach of
an obligation (other than a payment obligation or an obligation to comply or to procure compliance by another with any financial ratios or other tests
of financial condition) by the Person against which such recourse is available.

“Note” means, to the extent issued, a promissory note of the Company payable to the order of any Bank.

“Official Statement” means, with respect to a series of Bonds, the Official Statement executed in connection with such series of Bonds at the time of
issuance thereof, as amended or supplemented, together with the documents incorporated therein by reference.

“Operative Documents™ means, with respect to a series of Bonds, such Bonds and the related Indenture, the Supplemental [ndenture (including the
Mortgage), the First Mortgage Bond, the Loan Agreement, the Pledge Agreement, the Control Agreement, the Remarketing Agreement and each other operative
document or instrument delivered in connection with the issuance, sale and securing of such series o f Bonds.

“Other Taxes” has the meaning assigned to that term in Section 2.16(b).
“Participant’ has the meaning assigned to that term in Section 2.14(b).
“PBGC” means the Pension Benefit Guaranty Corporation or any entity succeeding to any or all of its functions under ERISA.

“Permitted Encumbrance” means (a) any right reserved to or vested in any municipality or other governmental or public authority (i) by the terims of any
right, power, franchise, grant, license or permit granted or issued to the Company or (ii) to purchase or recapture or to designate a purchaser of any property of
the Company: (b) any easement, restriction. exception or reservation in any property and/or
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right of way of the Company for the purposes of roads, pipelines, transmission lines, distribution lines, transportation lines or reimoval of minerals or timber or
for other like purposes or for the joint or common ownership and/or use of real property, rights of way, facilities and/or equipment, and defects, irregularities and
deficiencies in title of any property and/or rights of way. which, in each case described in this clause (b), whether considered individually or collectively with all
other items described in this clause (b), do not materially impair the use of the relevant property and/or rights of way for the purposes for which such property
and/or rights of way are held by the Company; (c) rights reserved to or vested in any municipality or other governmental or public authority to control or regulate
any property of the Company or to use such property in a manner that does not materially impair the use of such property for the purposes for which it is held by
the Company: and (d) obligations or duties of the Company to any municipality or other governmental or public authority that arise out of any franchise, grant.
license or permit and that affect any property of the Company.

“Permitted Securitization” means any sale and/or contribution, or series of related sales and/or contributions, by the Company or any Subsidiary of the
Company of accounts receivables, payment intangibles, notes receivable and related rights (collectively, “receivables™) or interests therein to a trust, corporation
or other entity, where (a) the purchase of such receivables or interests therein is funded in whole or in part by the incurrence or issuance by the purchaser or any
successor purchaser of Debt or securities that are to receive payments from, or that represent interests in, the cash flow derived primarily from such receivables or
interests therein, provided, however, that “Debt™ as used in this clause (a) shall not include Debt incurred by a Receivables SPC owed to the Company or to a
Subsidiary of the Company which Debt represents all or a portion of the purchase price paid by the Receivables SPC for such receivables or interests therein,

(b) any recourse, repurchase. hold harmless. indemnity or similar obligations of the Company or any Subsidiary (other than the Receivables SPC that is a party to
such transaction) in respect of receivables or interests therein sold, or payments made in respect thereof, are customary for transactions of this type, and do not
prevent the characterization of the transaction as a true sale under applicable laws (including debtor relief laws), and (c) any recourse, repurchase, hold harmless,

indemnity or similar obligations of a Receivables SPC in respect of receivables or interests therein sold. or payments made in respect thereof, are customary for
transactions of this type.

“Person” means an individual, partnership, corporation (including a business trust), joint stock company, limited liability company, trust, unincorporated
association, joint venture or other entity, or a government or any political subdivision or agency thereof.

“Plan” means an employee pension benefit plan that is covered by Title IV of ERISA or subject to the minimum funding standards under Section 412 of
the Code as to which the Company or any other member of the Controlled Group may have any liability.

“Pledge Agreement’ means the Pledge Agreement, dated of even date herewith, between the Company and the Administrative Agent.

“Pledged Bonds™ has the meaning assigned to that term in the Pledge Agreement.

“Principal Amount” has the meaning assigned to that term in Section 2.12(b).

“Principal Subsidiary” means (a) each Utility Subsidiary (other than Commonwealth Edison Company of Indiana, Inc., so long as it does not qualify as a
Principal Subsidiary under the following clause (b)) and (b) each other Subsidiary the assets of which, as of the date of any determination thereof, exceeded

$250,000,000 in book value at any time during the preceding |2-month period. Notwithstanding the foregoing, Principal Subsidiary shall not include any
Receivables SPC or Special Purpose Subsidiary.




“Receivables SPC" means a special purpose, bankruptcy-remote Person formed for the sole and exclusive purpose of engaging in activities in connection

with the purchase, sale and financing of accounts receivable, payment intangibles, accounts or notes receivable and related rights in connection with and pursuant
(o a Permitted Securitization.

“Regulatory Change” means, with respect to any Bank, any change effective after the Execution Date in United States Federal, state or foreign law or
regulations (including Regulation D) or the adoption or making after such date of any interpretation, directive or request applying to a class of financial
institutions including such Bank of or under any United States Federal, state or foreign law or regulations (whether or not having the force of law) by any court or
governmental or monetary authority charged with the interpretation or administration thereof.

“Reimbursement Obligations” means the obligations of the Company pursuant to Sections 2.03, 2.04, 2.05, 2.06 and 2.07(b) of this Agreement with
respect to each drawing under a Letter of Credit and each Advance.

“Remarketiug Ageur” means the Person appointed as the remarketing agent pursuant to the applicable Remarketing Agreement.

“Remarketing Agreements” means, collectively, the Remarketing Agreements executed by the Company and the Remarketing Agents with respect to the
Bonds; and “Remarketing Agreement” means any of the foregoing as the context may require.

“Reportable Event” means a reportable event as defined in Section 4043 of ERISA and regulations issued under such section with respect to a Plan,
excluding such events as to which the PBGC by regulation waived the requirement of Section 4043(a) of ERISA that it be notified within 30 days of the
occurrence of such event, provided that a failure to meet the minimum funding standard of Section 412 of the Code and Section 302 of ERISAshall be a
Reportable Event regardless of the issuance of any such waivers in accordance with either Section 4043(a) of ERISA or Section 412(d) of the Code.

“S&P” means Standard & Poor’s Ratings Services, a division of The McGraw-Hill Companies, Inc., and any successor thereto.
“S& P Rating” means, at any time, the rating issued by S&P and then in effect with respect to the Company’s senior secured long-term public debt
securities without third-party credit enhancement (it being understood that if the Company does not have any outstanding debt securities of the type described

above but has an indicative rating from S&P for debt securities of such type, then such indicative rating shall be used for determining the “S& P Rating”).

“Share” means, with respect to any Bank. the percentage set forth opposite such Bank’s name on Schedule 1.0l hereto. as adjusted from time to time
pursuant to Section 2.14.

“Single Employer Plan” means a Plan maintained by the Company or any other member of the Controlled Group for employees of the Company or any
other member of the Controlled Group.

“Special Purpose Subsidiary” means a direct or indirect wholly owned Subsidiary, substantially all of the assets of which are Intangible Transition
Property, and proceeds thereof, formed solely for the purpose of holding such assets and issuing Transiti