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9:59 AM Midwestern Telocommunications, Inc
0311710 . Profit & Loss
Cash Basls January through December 2009

Jan - Dec 09

Cudinary Income/Expense
Income
Payment for Service

40300 - Payment for Service - IL 1,509,605.30
40301 - Payment for Service - WI €80,022.10
40302 - Payment for Servine « IN 65,135.03
40303 - Payment for Service - Mi 182,386.94
40304 - Payment for Service - CA 4,790.97
40305 - Payment for Service - OH 168,358.10
40306 - Payment for Service - AL 397,080.04
40307 - Payment for Servica - GA 67,038.81
40308 - Payment for Service - FL 161,862.96
40309 - Payment for Service - MS 873.79
40310 - Paymant for Service - KY 11,6563.26
40311 - Payment for Service - NC 11,168.68
40312 - Payment for Service - 8C- 50,604,562
Total Payment for Service 3,307,670.50
Total Income 3,307.670.60
Cost of Goods Sold ’
' : Exclse Taxes
80500 - lllinols Exlse 210,023.32
60503 - Other Exclse 10,325.72
680520 - Federal Excise 74,474.58
80530 - Indiana Excise 5,524.90
i 60540 - Wisconain Exclse 62,683.98
80880 - Michlgan Excise 12,514.74
60555 - Ohlo Excise 12,218.46
80560 - California Excise 358.55
60561 - Mississippt Excise 235.05
60562 - Kentucky Exclse 2,032.73%
60563 - South Caorlina Excise 1,700.40
60584 - Florida Excise 17.012.31
60685 - Georgla Exclse 4,486.20
60566 - North Carolina Excise 930.82
80568 - Alabama Exclse 25863.78
Total Excise Taxes 440,385.29
SBC Resale
680100 - SBC Resale - IL 1,041,990.13
60106 - Bell South - AL 212,819.18
Total SBC Resale 1,254,809.31
60000 - Advertising 101,763.83
80160 - Long Distance & DSL Resate 63,890.74
61110 - Service Fees 97,356.96
78600 - Flold Expense 22,921,589
Total COGS 1,981,127.72
Gross Profit 1,326,542.78
Expense
Travel & Ent
70000 - Travel 3,908.75
70500 - Meals 1,121.17
Total Trave] & Ent 5,020.92
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9:50 AM Midwestern Telecommunications, |{nc

0317110 Profit & Loss
Cash Basis January through December 2009
Jan - Dec 09
4000 - Reconcillation Discrepancies 1.721.95
61000 - Automobile Expense 21,880.92
61010 - Auto Leases 20,211.34
82000 - Bank Service Charges 10,479.32
67000 : Insurance 19,216.65
67100 - Fringe Benefits 40,333.33
68600 - Legal Fees 4,406.99
68501 - Accounting & Payroll Service 13,306.02
68000 - Licensaes and Parmits 4,067.52
71000 - Office Expense 48,858.77
72600 - Payroll Tax Expenses 70,513.17
73500 - Postage and Delivary " 26,017.48
74000 Rent 38,616.00
74100 : Equipment Rental 20,886.73
75010 - Salaries - Office 917,608.13
76000 - Telephone 26,017.12
77000 - Utllitles 7.123.28
88000 - Miscellaneous -4,846.44
Total Expense 1:269,448,18
Net Ordinary Income 37.094.60
Other Income/Expense
Other Income
96010 - Interest Income 1143
Total Other Income 11.43
Othsr Expense i
93000 - Ponaltiag . $0.00
87000 - income Tax -Other 2,778.57
Total Other Expense 2,868.57
Net Other Income -2,857.14
Net Income 34,237.46
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9:69 AM

03117110
Cash Basis

Midwestern Telecommunications, Inc
Balance Sheet

As of Decembar 31, 2009
Dec 31, 09
ASSETS
Currant Assets
Checking/Savings
10263 - National City Bank 5,184.48
10301 - Charter One - Operating 8,573.43
10302 - Charter One - 02 -28,579.97
10306 - Charter One - Tax Account -%0,075.49
Total Checking/Savings -34,897.55
Total Current Assets -34,897.55
Fixed Assets
14800 - Computer Software 325,537.79
15000 - Furniture & Fixtures 69,140.45
15100 « Equipment 564,073.40
16200 - Automobiles 95,539.21
15900 - Accumuiated Depreciation —338.389.09_
Total Fixed Assets 715,901.85
Othar Assets
17000 - Doposit
17002 - Deposit - Bell South 156,520.00
17000 - Deposit - Other N _852‘2_0_[3
Total 17000 - Deposit ~ 185,020.00
Total Other Assets 165,020.00
TOTAL ASSETS 846,024.30
LIABILITIES & EQUITY
Liabilities
Current Liahllities
Accounts Payable
20000 - Accounts Payable -4,558.97
Total Accounts Payable -4 558.97
Credit Cards
21010 - First USA -328.47
21026 HSBC 15,53
21027 - Chase Card Services - JH S 83.53
21036 : American Express - JH -434.99
Total Cradit Cards -664.40
Cther Current Liabllities
23400 - Payroli Liablilitles -13,285.16
23300 - Other Withholding - Garn 1,681.86
32060 - Loan from C&H 107,473.39
32061 - Loan from Owners-HOLT 2,750.49
32062 - Loan from Owners-CHINWAH 8,054.78
Total Other Current Liabilities 107,675.36
Total Current Liabilities - 102,451.99
Total Liabllities 102,45%.89
Equlty
39000 - Comman Stock 1,000.00
33003 - Distribution JEH -11,000.00
38004 « Distribution EK -11,609.66
39005 - Retalned Earnings 730,944.51
Net Income ] _ 34,237 46
Total Equity o 743,572.31
TOTAL LIABILITIES & EQUITY . 846,024.30
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