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Lake Wildwood Utilities Corporation 
Balance Sheet 

December 31, 2008 

ASSETS 

Plant In Service 
Water 
Sewer 

Total 

Accumulated Depreciation-Water 
Accumulated Depreciation-Sewer 

Total 

Net Utility Plant 

$ 1,335,847 
o 

$ 1,335,847 

(463,472) 
o 

$ (463,472) 

$ 872,375 

Plant Acquisition Adjustment-Water 0 
Plant Acquisition Adjustment-Sewer 0 

Total $ 0 

Construction Work In Process-Water 124,077 
Construction Work In Process-Sewer 0 

Total $ 124,077 

Current Assets t= C;;;:-
Cash z~: 750 
Accounts Receivable - Net £ ~ @i'(333,245) 
Other CUrrent Assets ffi ........ 0 ~- 0 .,., '" ~ .;..' 

(") ~ 0 c;;.;;. 
Total Iii ffi "4 \;; t, $ (332,495) 

?i!:o '-' f:;:'; 
CI5 1ri H:::o.. ":J' 

Deferred Charges ~ ~ ~ ~~ 285 
0';:" C) ~ 

TOTAL ASSETS rn ~ <D $ 664244 
~ ~ , fie 

LIABILITIES AND OTHER CREDITS 
=================================== 

Capital Stock and Retained Earnings 

Common Stock and Paid In Capital 
Retained Earnings 

Total 

Current and Accrued liabilities 
Accounts Payable-Trade 
Taxes Accrued 
Customer Deposits 
Customer Deposits - Interest 
AlP - Assoc. Companies 
Deferred Revenue 

Total 

Advances In Aid of Construction 
Water 
Sewer 

Total 

Contributions In Aid of Construction 
Water 
Sewer 

Tolal 

Accumulated Deferred Income Tax 
Unamortized ITC 
Deferred Tax - Federal 
Deferred Tax - State 

Total 

TOTAl LIABILITIES AND OTHER CREDITS 

Schedule A 

$ 

$ 

630,519 
130,042 

760,561 

2,228 
524 

o 
(2) 

(235,306) 
o 

$ (232,556) 

o 
o 

$ 0 

107,181 
o 

$ 107,181 

o 
20,862 

8,196 

$ 29,057 

$ 664,244 

, 



., 

Lake Wildwood Utilities Corporation Schedule B 
Water Operations Page 1 of 2 
Test Year Ended December 31, 2008 

Per Pro Forma Pro Forma Proposed Pro Forms 
Books Adjustments Present Increase Proposed 

Operating Revenues 
ServIce Revenues· water 202,627 (9,577) 18) 193,051 27:3,589 In] 466,639 
Service Revenues - Sewer 
Miscellaneous Revenues 5,401 5,401 215 6,616 
Uncollectible Accounts ,6!0141 (6,014) (8,623) Ib] (14,6371 

Total Operating Revenues 202,014 (9,577) 192,438 265,281 467,719 

Maintenance Expanses 
Salarles and Wages 85,271 27,519 Ie] 112,790 112,790 
Purchased Power 14,783 14,783 14,783 
purchased Water 
Maintenance and Repair 18,003 757 UI 18,760 18,760 
Maintenance Testing 1,617 68 m 1,685 1,685 
Meier Reading 371 16 UI '86 386 
Chemicals 79' 33 UI 826 826 
Transportation 13,050 549 UJ 13,699 13,699 
Operating Exp. Charged to Plant (41,624) 2,189 Ie) (39,435) (39,435) 
Outside SeNlccs • Other 5,947 250 01 6,197 61197 

Total 98',210 31,361 129,591 129,691 

General Expenses 
salaries and Wages 34,193 (16,171) Ie) 18,022 18,022 
Office Supplies & Other Office Exp. 18,760 790 01 19,569 19,569 
Regulatory Commission Exp. 3,806 34,282 Id] 38,090 38,090 
Pension & Other 8en8ms 26,242 3,505 (e) 29,747 29,747 
Rent 1,548 85 ill 1,613 1,613 
Insurance 11,485 11,465 11,465 
Office UUlltles 10,527 443 ill 10,969 10,969 
Miscellaneous 8,625 371 UJ 9,'96 9,196 
Expense Allocation adJ (1,452lI0) (1,4522 (1,4521 

Total 115,36a 21,833 137,221 1371221 

Depreciation 59,566 10,665 Ie] 70,421 70,421 
Amortization of PM 18) 
Taxes Other Than Income 17 ,517 (1,226) [0 16,293 274 10 1S,566 
Income Taxes· Federal (44,808) (14,152) Ig] (58,960) 83,625 191 24,566 
Income Taxes· State (10,378) (3,278) Ig) (13,856) 19,346 Ig) 5,690 
Amortlzallon of ITC 181 
Amortization of C1AC (4,3261 13 Ie) (4,313) (4,3131 

Total 17,562 [I,m) 9,765 103,144 112,929 

Total Operating Expenses 231,160 45,438 276,597 103,144 379?42 

Net Operating Income ~29,145) (55,0151 (64,160) 162,137 n[977 

Other Income (2) (2) (2) 
Interest During Construction (1,076) 1,076 Ih] 
Interest on Debt 60,263 (29,9711 m 30,292 30,292 

Nellncome (SB I331} (26,1191 (114,450) 162,137 47,6B7 



Lake WIldwood Utilities Corporation 
Explanation of Adjustments to Income Statement 

(e) Revenues are annualized at proposed rates using the average test year customers. 

(b] w/p [e) - Uncollec!1ble Accounts are adjusted based on the percentage of uncollecllble accounts to reVenues In the test 
year applied to pro forma proposed revenues. 

[c] w/p [b] - Salaries, Wages end Benefits are adjusted to annualize as of the end of the yeer. 

Idj w/p [dJ - RegUlatory Commission Expense has been adjusted to reflect the cost of the current rate case over 3 years. 

(el w/p (ij - Depreciation and Amorllzatlon Expense are annualized. Depreciation expense represents gross depreciable plant 
at the end of the year plus pro forma projects multiplied by the respective depreciation rates. 

In wlp [e)· Taxas Other than Income is adjusted for annuaflzed payroll taxes, Ulility Commission Taxes, and Gross Racelpts 
Taxas. 

[g} w/p [gl- Income Taxes are computed on taxable income at following rates (34% faderal and 7.3% slate) 

[hI AFUDC Is eliminated for rate making purposes. 

[I] w/p (h] -Interesl on Debt has been computed using a 53.04% 146.96% debt-to-eqUIty ratio and a 6.58% cosl of debt. 

UJ w/p (nl - A consu"mer price Index Increase of 4.21 % has been Included In this filing. 

[k] w/p [m]- Intentionally left blank 

[Q wlp [k) • intentionally left blank 

1m} W/p (0) - Intentionally left blank 

(n] Proposed revenue Increase derived from Sch,D&E. 

[0) w/p LPJ· adjust allocations 12131/08 allocation factors. 

Schedule B 
Page 2 of 2 
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Lake Wildwood Utilities Corporation 
Water Operations 
Rate Base and Rate of Return 
Test Year Ended December 31, 2008 

Net Operating Income 

Gross Plant In SelVice 
Accumulated Depreciation 
Net Plant In Service 
Cash Working Capftal 
Contributions In Aid of Construction 
Accumulated Deferred Income Taxes 
Customer Deposits 
Adjustment to Rate Base Allocations 
Deferred charges 
Net Pro Forma Plant 

Total Rate Base 

Return on Rate Base 
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Per 
Books 

(29,145) 

1,335,847 
(463,472) 
872,375 
28,889 

(107,181) 
(29,057) 

(2) 

285 

765,310 

-3.81% 

Schedule C 
Page 1 of2 

Effect of 
Pro Forma As Proposed Proposed 

Adjustments Adjusted Increase Increase 

(55,015) (84,160) 162,137 n,9n 

57,833 [d] 1,393,680 1,393,680 
(862) [e] (464,334) (464,334) 

56,971 929,347 929,347 
6,499 [aJ 35,388 35,388 

(107,181) (107,181) 
(29,057) (29,057) 

(2) (2) 
59 [hJ 59 59 

° 285 285 
39,069 lb] 39,069 39,069 

102,598 867,908 867,908 

-9.70% 8.98% 



Lake Wildwood Utilities Corporation 
Explanations of Adjustments to Rate Base 
Test Year Ended December 31, 200B 

[aJ 

[bJ 

[eJ 

[dJ 

[eJ 

m 
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[hJ 
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w/p [l] - Working Capital is calculated based on pro forma expenses. 

w/p m -Pro Forma Plant is adjusted for planned additional capital investments and retirements. 

w/p {appendix] - Accumulated depreciation is adjusted for planned additional capital investments, retirements, and plant held for future use. 

wlp [IJ - Plant additions for first quarter 2009 estimated through December 2009. 

Intenfionally left blank 

Intentionally left blank 

Intentionally left blank 

w/p [P] - adjust allocations 12131108 allocation factors. 
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Lake Wildwood Utilities Corporation Schedule 0 
Consumption Analysis 01/01/08 -12131/08 
Test Year I Present Revenues 

WATER 
Usage 

Bill code Gallonage Charge Units BFC Revenues 

All Subs: 
5901 5/B" Res. 12,455,230 $ 3.62 5,548 $ 10.34 $ 102,452 

3/4" Res. $ $ $ 
1" Res. 42,066 $ 3.62 7 $ 19.69 $ 290 

SB04 Availability $ -11,327 $ 7.47 $ 84,613 
S902 S/B" Commercial 117,317 $ 3.62 73 $ 10.34 $ 1,1B2 
S910 1" Commercial 902,643 $ 3.62 36 $ 19.69 $ 3,971 
5912 1.5" Commercial 29,000 $ 3.62 12 $ 36.25 $ 544 
1114 3" Commercial $ $ $ 

13,546,256 17,003 $ 193,051 
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Miscellaneaus Charges 
NSF Charge 
New Customer Charge 

Current Charge 
$ 10.00 
$ 15.00 

Units 
'I 

;10 

BFC 

45.07 

85.82 
7.47 

45.07 
85.82 

157.99 

Proposed Charge 
$ 25.00 
$ 25.00 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 

Schedule E 

Revenues 

363.235 

983 
84,613 

4,365 
11,269 
2,175 

466,639 

AoO.nonal 
Revenues 

:; 15 
$ 200 
$ 215 


