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AMEREN IP

Summary
Embedded Cost of Service Study - AS FILED

Year Ended December 31, 2008
          (Dollars in Thousands)          

TY08 - IP Net Earned Income Current Percent
Operating Rate of ROR at Target Income Revenue Sales of Revenue

Line Rate Classes Rate Base Income Return Index ROR Increase Increase Revenue Increase
(1) (2) (3) (4) (5) (6) (7) (8) (9)

1 DS 1 (Residential) 849,722$      51,739$         6.09% 106 83,595$        31,856$        52,869$       272,226$       19.42%

DS 2:
2 DS 2 278,165        16,087           5.78% 101 27,366          11,279          18,718         88,153           21.23%
3   Primary -               
4   High Voltage -                   -                   -            -        -                  -                 -                   -                    -                     
5 Total DS 2 278,165        16,087           5.78% 101 27,366          11,279          18,718         88,153           21.23%

DS 3a:
6   Secondary 11,632          1,378             11.85% 207 1,144            (234)             (388)             3,633             -10.67%
7   Primary 69,940          4,015             5.74% 100 6,881            2,866            4,756           20,099           23.66%
8   High Voltage 2,010            68                  3.38% 59 198               130              215              597                36.08%
9  100+ KV 7                  0                   - - 1                 1                1                  3                   0                    

10 Total DS 3a 83,588          5,461             6.53% 114 8,223            2,762            4,585           24,330           18.84%

DS 3b:
6   Secondary 7,721            172                2.23% 39 760               587              974              968                100.67%
7   Primary 55,336          2,012             3.64% 63 5,444            3,432            5,696           14,088           40.43%
8   High Voltage 4,285            190                4.42% 77 422               232              385              1,400             27.50%
9   100+ KV 42                5                   11.40% 199 4                 (1)               (1)                 22                 (0)                   

10 Total DS 3b 67,384          2,379             3.53% 62 6,629            4,251            7,054           16,478           42.81%

DS 4:
11   Secondary 3,895            (59)                -1.53% -27 383               443              735              189                389.15%
12   Primary 48,365          1,156             2.39% 42 4,758            3,603            5,979           11,851           50.45%
13   High Voltage 64,000          (589)               -0.92% -16 6,296            6,886            11,428         16,022           71.32%
14   100+ kV 10,791          (2,172)            -20.13% -351 1,062          3,234          5,366           958               559.98%
15 Total DS 4 127,051        (1,665)            -1.31% -23 12,499          14,165          23,508         29,020           81.00%

16 DS 5 94,636          11,990           12.67% 221 9,310          (2,680)        (4,448)          31,745          -14.01%

Summary:
17   Secondary 1,245,771     81,307           6.53% 114 122,559        41,251          68,461         396,913         17.25%
18   Primary 173,641        7,182             4.14% 72 17,083          9,900            16,431         46,037           35.69%
19   High Voltage 70,295          (332)               -0.47% -8 6,916            7,248            12,028         18,019           66.75%
20   100+ kV 10,839          (2,167)            -19.99% -349 1,066          3,234          5,366           983               545.96%
21 Total 1,500,546$   85,991$         5.73% 100 147,623$      61,633$        102,286$     461,952$       22.14%

Current_ROR 5.73% GRCF 1.65961        
Target_ROR 9.84%
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AMEREN IP

Summary
Embedded Cost of Service Study - AS MODIFIED BY IIEC

Year Ended December 31, 2008
          (Dollars in Thousands)          

TY08 - IP Net Earned Income Current Percent
Operating Rate of ROR at Target Income Revenue Sales of Revenue

Line Rate Classes Rate Base Income Return Index ROR Increase Increase Revenue Increase
(1) (2) (3) (4) (5) (6) (7) (8) (9)

1 DS 1 (Residential) 855,936$      47,409$         5.54% 97 84,207$        36,798$        61,070$       272,276$       22.43%

DS 2:
2   Secondary 278,812        15,645           5.61% 98 27,429          11,785          19,558         88,157           22.19%
3   Primary
4   High Voltage -                    -                     -             -        -                  -                  -                  -                    -                      
5 Total DS 2 278,812        15,645           5.61% 98 27,429          11,785          19,558         88,157           22.19%

DS 3a:
6   Secondary 11,632          1,262             10.85% 189 1,144            (118)              (196)             3,633             -5.39%
7   Primary 70,722          4,145             5.86% 102 6,958            2,812            4,668           20,105           23.22%
8   High Voltage 2,007            104                5.17% 90 197               94                 156              597                26.08%
9  100+ KV -                2                    - - -                  (2)                (3)                3                   -                  

10 Total DS 3a 84,361          5,513             6.53% 114 8,299            2,787            4,625           24,337           19.00%

DS 3b:
6   Secondary 7,721            93                  1.20% 21 760               667               1,107           968                114.36%
7   Primary 55,954          2,124             3.80% 66 5,505            3,380            5,610           14,093           39.81%
8   High Voltage 4,305            307                7.13% 124 424               117               194              1,401             13.82%
9   100+ KV 30                 7                    22.04% 385 3                 (4)                (6)                22                 -                  

10 Total DS 3b 68,010          2,530             3.72% 65 6,691            4,161            6,905           16,483           41.89%

DS 4:
11   Secondary 3,891            (100)               -2.57% -45 383               483               801              189                424.37%
12   Primary 48,897          1,368             2.80% 49 4,811            3,443            5,713           11,856           48.19%
13   High Voltage 65,552          2,123             3.24% 57 6,449            4,326            7,180           16,037           44.77%
14   100+ kV 255               470                184.39% 3218 25               (445)            (738)            871               -84.71%
15 Total DS 4 118,596        3,861             3.26% 57 11,667          7,807            12,956         28,952           44.75%

16 DS 5 94,832          11,033           11.63% 203 9,330          (1,703)         (2,827)         31,747          -8.91%

Summary:
17   Secondary 1,252,824     75,342           6.01% 105 123,253        47,911          79,513         396,970         20.03%
18   Primary 175,573        7,637             4.35% 76 17,273          9,636            15,991         46,053           34.72%
19   High Voltage 71,865          2,533             3.53% 62 7,070            4,537            7,529           18,034           41.75%
20   100+ kV 285               478                167.90% 2930 28               (450)            (747)            895               -83.38%
21 Total 1,500,546$   85,991$         5.73% 100 147,623$      61,633$        102,286$     461,952$       22.14%

Current_ROR 5.73% GRCF 1.65961        
Target_ROR 9.84%
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AMEREN CIPS

Summary
Embedded Cost of Service Study - AS FILED

Year Ended December 31, 2008
          (Dollars in Thousands)          

TY08 - CIPS Net Earned Income Current Percent
Operating Rate of ROR at Target Income Revenue Sales of Revenue

Line Rate Classes Rate Base Income Return Index ROR Increase Increase Revenue Increase
(1) (2) (3) (4) (5) (6) (7) (8) (9)

1 DS 1 (Residential) 289,403$      12,247$         4.23% 142 25,230$        12,983$        21,546$       132,300$       16.29%

DS 2:
2 DS 2 101,888        4,561             4.48% 150 8,883            4,321            7,172           47,070           15.24%
3   Primary -                
4   High Voltage -                    -                     -             -        -                  -                  -                  -                    -                     
5 Total DS 2 101,888        4,561             4.48% 150 8,883            4,321            7,172           47,070           15.24%

DS 3a:
6   Secondary 5,473            880                16.09% 540 477               (403)              (669)             2,597             -25.77%
7   Primary 31,688          1,234             3.89% 131 2,763            1,529            2,537           13,015           19.49%
8   High Voltage 175               22                  12.68% 426 15                 (7)                  (11)               108                -10.66%
9  100+ KV -                2                    - - -                  (2)                (4)                4                   (1)                   
10 Total DS 3a 37,336          2,139             5.73% 192 3,255            1,116            1,853           15,723           11.78%

DS 3b:
6   Secondary 3,092            175                5.67% 190 270               94                 156              804                19.46%
7   Primary 25,924          833                3.21% 108 2,260            1,427            2,368           10,460           22.64%
8   High Voltage 358               36                  10.11% 340 31                 (5)                  (8)                 232                -3.55%
9   100+ KV 5                   1                    18.37% 617 0                 (1)                (1)                4                   (0)                   
10 Total DS 3b 29,379          1,045             3.56% 120 2,561            1,516            2,516           11,500           21.88%

DS 4:
11   Secondary 2,742            (223)               -8.12% -273 239               462               767              343                223.62%
12   Primary 37,340          (1,268)            -3.40% -114 3,255            4,524            7,507           11,328           66.27%
13   High Voltage 21,459          (2,452)            -11.43% -384 1,871            4,323            7,174           6,769             105.99%
14   100+ kV 2,376            (1,112)            -46.81% -1572 207             1,319          2,189          278               788.28%
15 Total DS 4 63,916          (5,055)            -7.91% -266 5,572            10,627          17,637         18,717           94.23%

16 DS 5 8,730            858                9.83% 330 761             (97)              (161)            10,068          -1.60%

Summary:
17   Secondary 411,327        18,500           4.50% 151 35,859          17,360          28,810         193,180         14.91%
18   Primary 94,952          799                0.84% 28 8,278            7,479            12,413         34,803           35.67%
19   High Voltage 21,992          (2,394)            -10.88% -366 1,917            4,311            7,154           7,109             100.64%
20   100+ kV 2,381            (1,109)            -46.57% -1565 208             1,316          2,185          285               765.81%
21 Total 530,652$      15,796$         2.98% 100 46,262$        30,466$        50,561$       235,377$       21.48%

Current_ROR 2.98% GRCF 1.65961        
Target_ROR 8.72%
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AMEREN CIPS

Summary
Embedded Cost of Service Study - AS MODIFIED BY IIEC

Year Ended December 31, 2008
          (Dollars in Thousands)          

TY08 - CIPS Net Earned Income Current Percent
Operating Rate of ROR at Target Income Revenue Sales of Revenue

Line Rate Classes Rate Base Income Return Index ROR Increase Increase Revenue Increase
(1) (2) (3) (4) (5) (6) (7) (8) (9)

1 DS 1 (Residential) 290,434$      10,028$         3.45% 116 25,320$        15,292$        25,379$       132,325$       19.18%

DS 2:
2   Secondary 102,299        4,169             4.07% 137 8,918            4,750            7,883           47,080           16.74%
3   Primary
4   High Voltage -                    -                     -             -        -                  -                  -                  -                    -                     
5 Total DS 2 102,299        4,169             4.07% 137 8,918            4,750            7,883           47,080           16.74%

DS 3a:
6   Secondary 5,473            784                14.33% 481 477               (307)              (509)             2,597             -19.62%
7   Primary 31,869          1,263             3.96% 133 2,778            1,515            2,514           13,020           19.31%
8   High Voltage 176               23                  13.19% 443 15                 (8)                  (13)               108                -12.12%
9  100+ KV -                2                    - - -                  (2)                (4)                4                   -                 
10 Total DS 3a 37,517          2,073             5.52% 186 3,271            1,198            1,988           15,728           12.64%

DS 3b:
6   Secondary 3,092            119                3.84% 129 270               151               251              804                31.18%
7   Primary 26,072          913                3.50% 118 2,273            1,360            2,258           10,464           21.58%
8   High Voltage 362               55                  15.31% 514 32                 (24)                (40)               233                -17.01%
9   100+ KV 5                   1                    24.39% 819 0                 (1)                (1)                4                   -                 
10 Total DS 3b 29,530          1,088             3.68% 124 2,574            1,487            2,467           11,504           21.45%

DS 4:
11   Secondary 2,742            (263)               -9.58% -322 239               502               833              343                243.00%
12   Primary 37,555          (951)               -2.53% -85 3,274            4,225            7,012           11,333           61.87%
13   High Voltage 21,811          (995)               -4.56% -153 1,901            2,897            4,808           6,777             70.94%
14   100+ kV 5                   132                2622.06% 88086 0                 (131)            (218)            219               -99.36%
15 Total DS 4 62,114          (2,078)            -3.35% -112 5,415            7,493            12,435         18,672           66.60%

16 DS 5 8,757            517                5.90% 198 763             247             409             10,068          4.06%

Summary:
17   Secondary 412,797        15,353           3.72% 125 35,987          20,634          34,245         193,216         17.72%
18   Primary 95,496          1,225             1.28% 43 8,325            7,101            11,784         34,816           33.85%
19   High Voltage 22,349          (917)               -4.10% -138 1,948            2,865            4,755           7,118             66.81%
20   100+ kV 10                 135                1297.92% 43602 1                 (134)            (222)            227               -98.21%
21 Total 530,652$      15,796$         2.98% 100 46,262$        30,466$        50,561$       235,377$       21.48%

Current_ROR 2.98% GRCF 1.65961        
Target_ROR 8.72%
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AMEREN CILCO

Summary
Embedded Cost of Service Study - AS FILED

Year Ended December 31, 2008
          (Dollars in Thousands)          

TY08 - CILCO Net Earned Income Current Percent
Operating Rate of ROR at Target Income Revenue Sales of Revenue

Line Rate Classes Rate Base Income Return Index ROR Increase Increase Revenue Increase
(1) (2) (3) (4) (5) (6) (7) (8) (9)

1 DS 1 (Residential) 194,752$      11,030$         5.66% 127 18,373$        7,343$          12,187$       74,832$         16.29%

DS 2:
2   Secondary 59,963          2,101             3.50% 79 5,657            3,556            5,901           21,858           27.00%
3   Primary
4   High Voltage -                    -                     -             -        -                  -                  -                  -                    -                      
5 Total DS 2 59,963          2,101             3.50% 79 5,657            3,556            5,901           21,858           27.00%

DS 3a:
6   Secondary 3,509            476                13.58% 304 331               (145)              (241)             1,405             -17.16%
7   Primary 20,985          1,274             6.07% 136 1,980            706               1,171           7,238             16.18%
8   High Voltage 53                 3                    4.87% 109 5                   2                   4                  22                  18.69%
9  100+ KV -                -                 - - -                  -                  -                  -                -                  

10 Total DS 3a 24,547          1,753             7.14% 160 2,316            563               934              8,665             10.78%

DS 3b:
6   Secondary 2,345            22                  0.94% 21 221               199               330              368                89.76%
7   Primary 15,269          556                3.64% 82 1,440            884               1,467           4,671             31.41%
8   High Voltage 162               9                    5.34% 120 15                 7                   11                67                  16.51%
9   100+ KV 3                   (0)                   -3.43% -77 0                 0                 1                 0                   -                  

10 Total DS 3b 17,779          587                3.30% 74 1,677            1,090            1,810           5,106             35.44%

DS 4:
11   Secondary 1,330            (78)                 -5.83% -131 126               203               337              62                  543.07%
12   Primary 21,201          (412)               -1.94% -44 2,000            2,412            4,003           4,728             84.66%
13   High Voltage 5,361            44                  0.83% 19 506               461               766              1,784             42.91%
14   100+ kV 4,774            (714)               -14.97% -336 450             1,165          1,933          1,245            155.30%
15 Total DS 4 32,666          (1,159)            -3.55% -80 3,082            4,241            7,038           7,818             90.02%

16 DS 5 6,832            695                10.17% 228 645             (50)              (83)              3,718            -2.24%

Summary:
17   Secondary 268,731        14,247           5.30% 119 25,352          11,106          18,431         102,242         18.03%
18   Primary 57,456          1,419             2.47% 55 5,420            4,002            6,642           16,637           39.92%
19   High Voltage 5,576            56                  1.00% 22 526               470               781              1,872             41.69%
20   100+ kV 4,777            (715)               -14.96% -335 451             1,165          1,934          1,245            155.33%
21 Total 336,540$      15,006$         4.46% 100 31,749$        16,743$        27,787$       121,997$       22.78%

Current_ROR 4.46% GRCF 1.65961        
Target_ROR 9.43%



IIEC Exhibit 4.2
Page 6 of 6

AMEREN CILCO

Summary
Embedded Cost of Service Study - AS MODIFIED BY IIEC

Year Ended December 31, 2008
          (Dollars in Thousands)          

TY08 - CILCO Net Earned Income Current Percent
Operating Rate of ROR at Target Income Revenue Sales of Revenue

Line Rate Classes Rate Base Income Return Index ROR Increase Increase Revenue Increase
(1) (2) (3) (4) (5) (6) (7) (8) (9)

1 DS 1 (Residential) 195,699$      10,050$         5.14% 115 18,462$        8,412$          13,961$       74,838$         18.66%

DS 2:
2   Secondary 60,292          1,960             3.25% 73 5,688            3,728            6,187           21,860           28.30%
3   Primary
4   High Voltage -                   -                     -            -        -                  -                  -                  -                    -                      
5 Total DS 2 60,292          1,960             3.25% 73 5,688            3,728            6,187           21,860           28.30%

DS 3a:
6   Secondary 3,509            447                12.74% 286 331               (116)              (192)             1,405             -13.68%
7   Primary 21,143          1,264             5.98% 134 1,995            731               1,213           7,239             16.75%
8   High Voltage 55                 4                    8.14% 183 5                   1                   1                  22                  5.46%
9  100+ KV -                -                 - - -                  -                  -                  -                -                  

10 Total DS 3a 24,707          1,715             6.94% 156 2,331            616               1,022           8,666             11.79%

DS 3b:
6   Secondary 2,345            2                    0.08% 2 221               219               364              368                98.88%
7   Primary 15,384          558                3.63% 81 1,451            893               1,482           4,672             31.72%
8   High Voltage 166               12                  7.31% 164 16                 4                   6                  67                  8.76%
9   100+ KV -                0                    #DIV/0! #DIV/0! -                  (0)                (0)                0                   -                  

10 Total DS 3b 17,894          573                3.20% 72 1,688            1,116            1,851           5,107             36.25%

DS 4:
11   Secondary 1,330            (89)                 -6.65% -149 126               214               355              62                  572.34%
12   Primary 21,359          (325)               -1.52% -34 2,015            2,340            3,884           4,729             82.13%
13   High Voltage 5,535            214                3.87% 87 522               308               511              1,785             28.65%
14   100+ kV 2,877            271                9.43% 211 271             0                 0                 1,232            0.02%
15 Total DS 4 31,102          72                  0.23% 5 2,934            2,862            4,750           7,808             60.84%

16 DS 5 6,845            636                9.29% 208 646             10               16               3,718            0.43%

Summary:
17   Secondary 270,020        13,007           4.82% 108 25,474          12,467          20,691         102,251         20.24%
18   Primary 57,886          1,497             2.59% 58 5,461            3,964            6,578           16,640           39.53%
19   High Voltage 5,756            231                4.01% 90 543               312               518              1,873             27.68%
20   100+ kV 2,877            271                9.43% 212 271             (0)                (0)                1,232            0.00%
21 Total 336,540$      15,006$         4.46% 100 31,749$        16,743$        27,787$       121,997$       22.78%

Current_ROR 4.46% GRCF 1.65961        
Target_ROR 9.43%


