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Economics of E-10, E-85

87 Octane

Spot Price = $2.00/Gal. Neat

Supplier's Cost Per Gallon Prices

Neat Gasoline-87 $2.000

Sub Octane Gasoline $1.985

Ethanol Value in E-10 $2.135

Ethanol Value in E-85 $1.238

Taxes & Retail Margin

$0.298

$1.052

$0.600

Consumer's Pump Price

Assumptions:
[ ]E-10 can be sold at same pump price as neat gasoline
B E-35 pump price has to be discounted by 25% to neat gasoline

Source: Marathon estimates

$1.950

I Bicnd Value Price for Supplier
I Ethanol Price w/ $.51/Gal. Subsidy Recapture
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E-10 Infrastructure Investment

January 2007
E-10 Ethanol Infrastructure Program

64% Capability @
750mm GPY

June 1, 2008
E-10 Ethanol Infrastructure Program

Poised to enter Southeast

100% Capability @
1.2 billion GPY

Ready Summer 2007

MARRTHON
[ ]




