Company Name

AGL RESOURCES INC

ATMOS ENERGY CORP

NEW JERSEY RESOURCES CORP
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES INC
SOUTHWEST GAS CORP

WGL HOLDINGS INC

Company Name

AGL RESOURCES INC

ATMOS ENERGY CORP

NEW JERSEY RESOURCES CORP
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES INC
SOUTHWEST GAS CORP

WGL HOLDINGS INC

Company Name

AGL RESOURCES INC

ATMOS ENERGY CORP

NEW JERSEY RESOURCES CORP
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES INC
SOUTHWEST GAS CORP

WGL HOLDINGS INC

Book Value Per Share

Company Name

AGL RESOURCES INC

ATMOS ENERGY CORP

NEW JERSEY RESOURCES CORP
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES INC
SOUTHWEST GAS CORP

WGL HOLDINGS INC

Market to Book

AGL RESOURCES INC

ATMOS ENERGY CORP

NEW JERSEY RESOURCES CORP
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES INC
SOUTHWEST GAS CORP

WGL HOLDINGS INC

Avg Daily

Closing Price

Feb 26-Mar 26
Ticker Symbol 2009

ATG 26.23
ATO 21.89
NJR 33.13
GAS 30.79
NWN 41.16
PNY 23.82
SJl 34.29
SWX 19.30
WGL 31.43

Ticker Symbol Com Shares Ou

ATG 76.9
ATO 90.815
NJR 42.057
GAS 45.198
NWN 26.501
PNY 73.246
SJl 29.738
SWX 44.436
WGL 49.917

Ticker Symbol Common Equity

ATG 1652

ATO 2,052.49

NJR 726.958

GAS 973.1

NWN 628.373

PNY 887.244

SJl 515.25

SWX 1037.841

WGL 1047.564

Ticker Symbol

ATG 215

ATO 22.6

NJR 17.3

GAS 215

NWN 23.7

PNY 12.1

SJl 17.3

SWX 23.4

WGL 21.0
2008

ATG 1.22

ATO 0.97

NJR 1.92

GAS 1.43

NWN 1.74

PNY 1.97

SJl 1.98

SWX 0.83

WGL 1.50

Source: www.yahoo.com and S&P Research Insight
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Company

AGL Resources
ATMOS Energy

New Jersey Resources
Nicor

Northwest Natural
Piedmont

South Jersey
Southwest Gas

wgl Holdings

Value Line Issue 3 March 13, 2009

Gas

Earnings Dividends BookValue

3.2
25

2.85
3.3
3.45
2.15
3.1
2.3
2.75

1.88
14

14
1.86
2
1.25
15
1.15
1.6

21.75
26.90

25.75
27.05
30.50
15.85
21.20
26.00
26.45

Book

20.43
25.80

24.30
25.61
29.05
14.95
19.60
24.85
25.30

Beginning 'Mid Year
Book

21.09
26.35

25.03
26.33
29.78
15.40
20.40
25.43
25.88

Return

15.17
9.49

11.39
12.53
11.59
13.96
15.20
9.05
10.63

Schedule D-6 Part 3
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Dividend
Payout

58.8%
56.0%

49.1%
56.4%
58.0%
58.1%
48.4%
50.0%
58.2%

58.75

56
49.12281
56.36364
57.97101
58.13953
48.3871
50
58.18182



Issues as of 2/27/09
Company

3M CO

AARON RENTS INC

ABM INDUSTRIES INC

ACETO CORP

ARDEN GROUP INC -CL A
BOB EVANS FARMS
BROWN-FORMAN -CL B
CASEYS GENERAL STORES INC
CATO CORP -CLA

CLARCOR INC

COCA-COLA ENTERPRISES INC
CONAGRA FOODS INC
COURIER CORP

CSS INDUSTRIES INC

CVS CAREMARK CORP
ENNIS INC

FAMILY DOLLAR STORES
FARMER BROS CO

FEDEX CORP

FLEXSTEEL INDUSTRIES INC
FLOWERS FOODS INC
FORTUNE BRANDS INC
FRISCH'S RESTAURANTS INC
G&K SERVICES INC -CL A
GENERAL DYNAMICS CORP
GENUINE PARTS CO

HASBRO INC

HAVERTY FURNITURE
HEALTHCARE SERVICES GROUP
HEARTLAND EXPRESS INC
HOME DEPOT INC

HORMEL FOODS CORP
ILLINOIS TOOL WORKS

INTL SPEEDWAY CORP -CL A
KIMBERLY-CLARK CORP
LANCASTER COLONY CORP
LANCE INC

LOCKHEED MARTIN CORP
MATTEL INC

MATTHEWS INTL CORP -CL A
MCCORMICK & COMPANY INC
MCDONALD'S CORP
MEREDITH CORP

MOLSON COORS BREWING CO
MULTI-COLOR CORP

NIKE INC -CL B

NORTHROP GRUMMAN CORP
OMNICOM GROUP

OTTER TAIL CORP
PEPSIAMERICAS INC
PEPSICO INC

Earnings
6.25

2

3.95
2.5
21

2.85
2.2

1.95

3.75

2.4

9.75

1.85

2.65

4.6
2.4
0.65

1.15

2.5
3.75
4.25
3.65
5.85

1.7
12.7
1.65
3.75

3.1

4.7

4.5
5.15

4.5

2.65

Dividends BookValue

Nil

2.2

0.62

0.9
1.2
0.4

0.42
0.4
0.8

0.42

0.65

0.57

0.9
1.86

0.5
2.25
2.16

0.8

0.14
11
12.2
1.4
0.16
2.95
1.4
0.64
3.5
0.75
0.4
1.2
2.8

0.92

15
2.1
0.8
1.28
0.58
2

21.85

17.45

25.6
21.05
20.5
11.7
22
18.1
125

33.85

16

71.75

11.6
50.3

37.75
53.35
22.95
12.25

135

7.3
17.25
23.5
20.6
36.2
17.75
15.95
12.5
43.5

23.35
14.2
16.5
24.2
48.7

23.85
76
17.75
21.25
20.6
17.6

Schedule D-6 Part 3
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Book

17.80

0.00
16.07

0.00

0.00
23.50
18.30
18.40
10.60
19.57
16.30
11.35

0.00

0.00
30.52

0.00
14.25

0.00
62.57

0.00
10.65
47.16

0.00
35.60
46.60
20.51
10.65

#VALUE!

0.00

6.29
15.85
31.95
17.75
32.71
14.85
14.35
11.44
34.30

5.10
20.00
12.30
14.60
22.20
45.12

0.00
20.20
69.10
14.05
20.53
18.53
14.60



PROCTER & GAMBLE CO
RAYTHEON CO

ROLLINS INC

ROSS STORES INC

RUDDICK CORP

SEABOARD CORP
SHERWIN-WILLIAMS CO

SMITH (A O) CORP

SMUCKER (JM) CO

SOUTHWEST AIRLINES
STANDEX INTERNATIONAL CORP
SYSCO CORP

TANDY BRANDS ACCESSORIES INC
TOOTSIE ROLL INDUSTRIES INC
UNIFIRST CORP

UNITED PARCEL SERVICE INC
UNITED TECHNOLOGIES CORP
UNIVERSAL CORP/VA

VF CORP

VILLAGE SUPER MARKET -CL A
WALGREEN CO

WAL-MART STORES INC
WASHINGTON POST -CL B
WASTE MANAGEMENT INC
WD-40 CO

WEIS MARKETS INC

WERNER ENTERPRISES INC
WEYCO GROUP INC

WILEY (JOHN) & SONS -CL A
WOLVERINE WORLD WIDE

4.75
5.8
1.1

3.75
2.8

6.25
3.35
54
1.2

2.5

4.15
5.65
6.5
6.6
8.2

3.05
4.65

35
3.25
2.25
2.45
1.95

4.5
2.7

1.95
1.75
0.36
0.72
0.52

0.8
1.42
0.02
0.92
1.25

0.37

0.2
2.25
1.85

2.9

0.68
1.15
9.4
14

1.3
0.24

0.6
0.6

27.9
41.8
4.3
14.35
24.85

28.25
33.3
50.75
13
22.6
7.3

141
42.8
16.9
40.3
61.35
51.3

21.4
26.3
502.75
16.3
12
27.5
16.05

25
17.15
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25.10
37.75
3.56
11.32
22.57
0.00
24.00
30.75
46.77
11.82
20.52
6.05
0.00
13.47
38.85
13.50
35.65
56.75
46.00
0.00
19.03
22.80
477.15
14.45
10.75
26.35
14.34
0.00
21.10
15.05



Book

19.83

0.00
16.76

0.00

0.00
24.55
19.68
19.45
11.15
20.79
17.20
11.93

0.00

0.00
32.19

0.00
15.13

0.00
67.16

0.00
11.13
48.73

0.00
36.68
49.98
21.73
11.45

#VALUE!

0.00

6.80
16.55
27.73
19.18
34.46
16.30
15.15
11.97
38.90

5.55
21.68
13.25
15.55
23.20
46.91

0.00
22.03
72.55
15.90
20.89
19.57
16.10

Return

31.53
#DIV/0!
11.93
#DIV/0!
#DIV/0!
12.22
20.08
12.85
18.83
13.71
12.79
16.35
#DIV/0!
#DIV/0!
11.65
#DIV/0!
15.87
#DIV/0!
14.52
#DIV/O!
16.63
10.26
#DIV/O!
7.23
18.01
21.17
20.96

#VALUE!

#DIV/O!
16.92
15.11
13.53
22.16
10.59
35.89
19.80
14.20
32.65
29.73
17.30
23.40
30.23
12.93

9.59

#DIV/O!
23.38
12.41
28.30

9.57
13.54
31.06

35.2%
#DIV/0!
31.0%
#DIV/0!
#DIV/0!
30.0%
30.4%
16.0%
47.6%
14.7%
18.2%
41.0%
#DIV/0!
#DIV/0!
11.2%
#DIV/0!
27.1%
#DIV/O!
5.8%
#DIV/O!
48.6%
37.2%
#DIV/O!
18.9%
25.0%
47.0%
33.3%
#VALUE!
#DIV/O!
12.2%
44.0%
325.3%
32.9%
4.4%
50.4%
46.7%
37.6%
27.6%
45.5%
10.7%
38.7%
59.6%
33.3%
20.4%
#DIV/0!
29.1%
23.3%
17.8%
64.0%
21.9%
40.0%

35.2
#DIV/O!
31
#DIV/O!
#DIV/O!
30
30.37975
16
47.61905
14.73684
18.18182
41.02564
#DIV/0!
#DIV/0!
11.2
#DIV/0!
27.08333
#DIV/0!
5.846154
#DIV/0!
48.64865
37.2
#DIV/0!
18.86792
25
46.95652
33.33333
#VALUE!
#DIV/0!
12.17391
44
325.3333
32.94118
4.383562
50.42735
46.66667
37.64706
27.55906
45.45455
10.66667
38.70968
59.57447
33.33333
20.44444
#DIV/0!
29.12621
23.33333
17.77778
64
21.88679
40
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26.50
39.78
3.93
12.84
23.71
0.00
26.13
32.03
48.76
12.41
21.56
6.68
0.00
13.79
40.83
15.20
37.98
59.05
48.65
0.00
20.22
24.55
489.95
15.38
11.38
26.93
15.20
0.00
23.05
16.10

17.92
14.58
27.99
29.22
11.81
#DIV/0!
23.92
10.46
11.07
9.67
13.91
37.45
#DIV/0!
7.25
10.17
37.17
17.12
11.18
16.86
#DIV/O!
15.09
18.94
7.14
21.14
19.78
9.10
12.83
#DIV/O!
19.52
16.77

41.1%
30.2%
32.7%
19.2%
18.6%
#DIV/0!
32.0%
23.9%
26.3%
1.7%
30.7%
50.0%
#DIV/0!
37.0%
4.8%
39.8%
28.5%
30.3%
35.4%
#DIV/O!
22.3%
24.7%
26.9%
43.1%
44.4%
53.1%
12.3%
#DIV/O!
13.3%
22.2%

41.05263
30.17241
32.72727
19.2
18.57143
#DIV/O!
32
23.8806
26.2963
1.666667
30.66667
50
#DIV/0!
37
4.819277
39.82301
28.46154
30.30303
35.36585
#DIV/0!
22.29508
24.73118
26.85714
43.07692
44.44444
53.06122
12.30769
#DIV/0!
13.33333
22.22222
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Company
AGL Resources
Atmos Energy
New Jersey Resources
Nicor Inc.
Northwest Nat. Gas
Piedmont Natural Gas
South Jersey Inds.
Southwest Gas
WGL Holdings Inc.

Average
Median

Ticker
AGL
ATO
NJR
GAS
NWN
PNY

Sl

SWX
WGL

2008 %
Assets Gas
Distribution

90.1%
80.7%
91.4%
92.9%
96.0%
96.7%
87.0%
96.3%
90.6%

91.3%
91.4%

Excluded - no I/B/E/S history on a consistent basis

Laclede Group

LG

83.5%

Excluded - Assets (Nisource); Propane not natural gas (UGI)

NiSource Inc.
UGl Corp.

NI
uGl

66.5%
96.2%

Schedule D-6 Part 3
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2008 Data (VL Natural Gas Utility Industry as of December 2008)

% Rev - % Assets -
Regulated Regulated % Assets - Gas
Summary = linked to data Distribution Distribution Operations
AGL Resources ATG 59.3% 75.8% 90.1%
Atmos Energy ATO 44.7% 77.6% 80.7%
Laclede Group LG 51.1% 83.5% 83.5%
New Jersey Resources NJR 37.3% 65.7% 91.4%
Nicor Inc. GAS 83.0% 92.9% 92.9%
Nisource NI 62.8% 36.6% 66.5%
Northwest Nat. Gas NWN 85.0% 96.0% 96.0%
Piedmont Natural Gas PNY 100% 97% 96.7%
South Jersey Inds. SJl 56.5% 73.9% 87.0%
Southwest Gas SWX 83.5% 96.3% 96.3%
UGI Corp UGl 19.2% 42.1% 96.2%
WGL Holdings Inc. WGL 58.5% 90.6% 90.6%
Source: All 10-Ks and Annual Reports publically available.
Total Assets
Operating unless stated as
Segments Revenues Segments PPE
AGL Resources ATG Distribution 1,768 Distribution 5138
10-k Retail Energy 987 Retail Energy 315
Wholesale 170 Wholesale 970
Energy Inv 55 Energy Inv 353
Corp & Elim (180) Corp & Elim -66
% Ex Eliminations % Ex Eliminations
Distribution 59.3% Distribution 75.8%
Retail Energy 33.1% Retail Energy 4.6%
Wholesale 5.7% Wholesale 14.3%
Energy Inv 1.8% Energy Inv 5.2%
Atmos Energy ATO PPE
10-k Utility 3,655,130 Distribution 3870606
Natural Gas Marketing 4,287,862 Production 21958
Regulated Transmission & Storage 195,917 Storage 150984
Pipeline, Storage & Other 31,709 Transmission 942169
Eliminations (949,313)
% Ex Eliminations % Ex intangible
Utility 44.7% Distribution 77.6%
Natural Gas Marketing 52.5% Production 0.4%
Regulated Transmission & Storage 2.4% Storage 3.0%

Net PPE

3816

Schedule D-6 Part 3
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Pipeline, Storage & Other 0.4% Transmission 18.9%
Laclede Group LG
10-k Regulated Gas Distribution 1128287 1624041
Non-Reg. Gas Mkting 1075845 182750
Non-Reg. Other 4841 138982
%
Regulated Gas Distribution 51.1% 83.5%
Non-Reg. Gas Mkting 48.7% 9.4%
Non-Reg. Other 0.2% 7.1%
New Jersey Resources NJR Net PPE
10-k Natural Gas Distribution ~ 42479.00 Natural Gas Dist'n 1761964
Energy Services  71908.00 Energy Services 689992
Retail & Other -477.00 Retail & Other 231554
% %
Natural Gas Distribution 37.3% Natural Gas Dist'n 65.7%
Energy Services 63.1% Energy Services 25.7%
Retail & Other -0.4% Retail & Other 8.6%
Nicor Inc. GAS PPE Net PPE
10-k Gas Dist'n 3207 Gas Dist'n 4460.6
Shipping 425 Shipping 315.1
Other Energy 230 Other 26.7
Corporate & Elim. -86
% ex. Corporate & Elim.
Gas Dist'n 83.0% Gas Dist'n 92.9%
Shipping 11.0% Shipping 6.6%
Other Energy 6.0% Other Energy 0.6%
Nisource Inc. Rev PPE
Gas Distribution 5733.70 Gas Distribution 6608.6
Gas Tx & Storage 865.30 Gas Tx & Storage 5412.6
Electric 1362.70 Electric 5890.4
Other 1173.90 Other 165
Gas Distribution 62.8% 36.6%
Gas Tx & Storage 9.5% 29.9%
Electric 14.9% 32.6%
Other 12.8% 0.9%

Northwest Nat. Gas

NWN

Schedule D-6 Part 3
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1017286 (Thounsands)

2858.6 (millions)

| Total Plant and Property



10-k (electronic page 7) Net Income 85.0% 96%
Piedmont Natural Gas PNY
10-k Utility 215925 2908690
Non-Utility =277 99699
%
Utility 100% 96.7%
Non-Utility
South Jersey Inds. SJl Net PPE
AR Gas Utility 568046 1354015
Wholesale Gas 115550 196487
Retail Gas & Other 177342 42939
Retail Electric 60046 5594
On-Site Energy Prod'n 46980 123913
Appliance Service 19184 17704
Corporate 18221 91641
% % ex disc. ops.
Gas Utility 56.5% 73.9%
Wholesale Gas 11.5% 10.7%
Retail Gas & Other 17.6% 2.3%
Retail Electric 6.0% 0.3%
On-Site Energy Prod'n 4.7% 6.8%
Appliance Service 1.9% 1.0%
Corporate 1.8% 5.0%
Southwest Gas SWX
AR Utility = 1791395 3680327
Construction 353348 140057
%
Utility 83.5% 96.3%
Construction 16.5% 3.7%
WGL Holdings Inc. WGL Net PPE
10-k Regulated Utility = 1536443 3020471
Non-Utility Operations 1091751 313948
%
Regulated Utility 58.5% 90.6%
Non-Utility Operations 41.5% 9.4%
UGI Corp. PPE
AmeriGas Propane 2815.2 1368.4
International Propane 1124.8 777.3

Schedule D-6 Part 3
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Net Plant + Other Property Net

982608  (thousands)

2208302 (thousands)



UGI Utilities 1277.5 1669.1

Energy Services & Other 1430.7 149.8
%

UGI Utilities 19.2% 42.1%

AmeriGas Propane 42.3% 34.5%

International Propane 16.9% 19.6%

Energy Services & Other 21.5% 3.8%

Schedule D-6 Part 3
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Schedule D-6 Part 3
Div per Div per Div per Div per Div per Div per Div per Div per Div per Div per Div per Div pePage Divbt®
Share- Share- Share- Share- Share- Share- Share- Share- Share- Share- Share- Share- Share-
Exdate Exdate Exdate Exdate Exdate Exdate Exdate Exdate Exdate Exdate Exdate Exdate Exdate
Company Ticker Mnthly[Ja Mnthly[Fe Mnthly[M Mnthly[Ap Mnthly[M Mnthly[Ju Mnthly[Jul Mnthly[Au Mnthly[Se Mnthly[Oc Mnthly[No Mnthly[De Mnthly[Ja

Name Symbol n08] b08] ar08] rog] ay08] n08] 08] g08] p08] t08] v08] c08] n09]

AGL RESOL ATG 0 0.42 0 0 0.42 0 0 0.42 0 0 0.42 0 0 0.42
ATMOS EN ATO 0 0.325 0 0 0.325 0 0 0.325 0 0 0.33 0 0 0.33
NEW JERSE NJR 0 0 0.28 0 0 0.28 0 0 0.28 0 0 0.31 0 0.31
NICOR INC GAS 0 0 0 0.465 0 0.465 0 0 0.465 0 0 0.465 0 0.465
NORTHWE: NWN 0.375 0 0 0.375 0 0 0.375 0 0 0.395 0 0 0.395 0.395
PIEDMONT PNY 0 0 0.26 0 0 0.26 0 0 0.26 0 0 0.26 0 0.26
SOUTH JER SJI 0 0 0.27 0 0 0.27 0 0 0.27 0 0 0.298 0 0.298
SOUTHWES SWX 0 0.215 0 0 0.225 0 0 0.225 0 0 0.225 0 0 0.225

WGL HOLD WGL 0.343 0 0 0.355 0 0 0.355 0 0 0.355 0 0 0.355 0.355



200802
200803
200804
200805
200806
200807
200808
200809
200810
200811
200812
200901

Schedule D-6 Part 3

AGL RESOURCES

Atmos Energy

Laclede Group

New Jersey Resources

Nicofage 13 of 19

Median | Mean Median | Mean Median | Mean Median | Mean Median | Mean
4.5 4.97 5 4.62 3.5 3.5 5.5 5.38 3 3.67
5.25 5.25 5 4.62 3.5 3.5 6 5.5 3 4
5.25 5.25 5 5.22 3.5 3.5 6 5.5 3 4
5.25 5.25 5 4.68 3.5 3.5 6 5.5 3 3.8
5.25 5.25 5 4.67 0 0 6 6 4.2 4.2
5.25 5.25 5 4.67 0 0 6 6 3 4
4.5 4.5 5 5 0 0 6 6 4.5 4.5
4.5 4.5 5 5 0 0 6 6 4.25 4.25
4.25 4.25 5 5 0 0 6 6 4.25 4.25
4.25 4.25 5 5 0 0 6 6 4.25 4.25
4.25 4.25 5 5 0 0 6 6 2.85 2.85
4.25 4.25 5 5 0 0 6 6 2.85 2.85




200802
200803
200804
200805
200806
200807
200808
200809
200810
200811
200812
200901

Schedule D-6 Part 3

Northwest Nat. Gas Piedmont Natural Gas South Jersey Inds. Southwest Gas WGL Holdirgssihef 19
Median | Mean Median | Mean Median | Mean Median | Mean Median | Mean
5 4.9 5 5.23 7 6.83 5 4.67 4 4
5 4.9 5 5.17 6.5 6.63 6 5.67 4 4
5 4.9 5 5.17 6.5 6.6 6 5.67 4 4
5 4.9 5 5.17 6.5 6.6 6 5.67 4 5
5 4.88 5 5.54 6.5 6.6 6 6 4 5
5 4.88 5 5.6 6.5 6.6 6 6 5.5 5.5
5 4.83 6 5.75 7 6.67 6 6 4 4
5 4.83 5.9 6.95 7 6.67 6 6 4 4
5 4.83 6.8 7.93 6 6 6 6 4 4
4.75 4.75 6.8 7.93 6 6 6 6 4 4
4.75 4.75 6.6 7.87 7 7 6 6 4 4
4.75 4.75 6.4 7.13 7.5 7.5 6 6 4 4




Dollar Amounts

AGL RESOURCES INC

ATMOS ENERGY

NEW JERSEY RESOURCES
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES
SOUTHWEST GAS

WGL HOLDINGS INC

AGL RESOURCES INC

ATMOS ENERGY

NEW JERSEY RESOURCES
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES
SOUTHWEST GAS

WGL HOLDINGS INC

Cap Structures including Shrt Debt

AGL RESOURCES INC

ATMOS ENERGY

NEW JERSEY RESOURCES
NICOR INC

NORTHWEST NATURAL GAS CO
PIEDMONT NATURAL GAS CO
SOUTH JERSEY INDUSTRIES
SOUTHWEST GAS

WGL HOLDINGS INC

2008
4q
Common
Equity

1652
2078.076
736.496
973.1
628.373
887.244
515.254
1037.841
1089.004

Short
Debt

866
761.34
296.394
789.9
248
436.5
237.662
62.833
415.375

Long
Debt

1675
1719.92
460.708

448

512
794.261
332.784
1185.474
657.659

Pref

o
O O O O oo © o o

28.173

Sum of Cap Structures with Short debt

4q

4193
4559.336
1493.598

2211.6
1388.373
2118.005

1085.7
2286.148
2190.211

39.40
45.58
49.31
44.00
45.26
41.89
47.46
45.40
49.72

3q

4168
4523.611
1420.394

1842.8
1291.651
1915.862
1032.005
2236.555
2026.424

20.65
16.70
19.84
35.72
17.86
20.61
21.89
2.75
18.97

2q

3836
4339.452
1284.295

1482.98
1209.149
1854.343

926.758
2236.722
1798.514

39.95
37.72
30.85
20.26
36.88
37.50
30.65
51.85
30.03

1q

3607
4254.142
1212.51
1498.2
1200.865
2034.898
885.564
2233.704
1848.94

0.00
0.00
0.00
0.03
0.00
0.00
0.00
0.00
1.29
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2008
3q

Common
Equity

1724
2052.492
726.958
954.7
604.849
921.829
514.956
1010.951
1047.564

41.36
45.37
51.18
51.81
46.83
48.12
49.90
45.20
51.70



4 Quarter Avg with Shrt Debt

Equity
AGL RESOURCES INC 43.11
ATMOS ENERGY 47.36
NEW JERSEY RESOURCES 51.8
NICOR INC 56.8
NORTHWEST NATURAL GAS CO 49.0
PIEDMONT NATURAL GAS CO 46.6
SOUTH JERSEY INDUSTRIES 51.3
SOUTHWEST GAS 45.7
WGL HOLDINGS INC 54.9

Source: All 10-Qs and 10-Ks are available at http://www.sec.gov/edgar.shtml

Short Debt Long Debt

15.7
6.8
15.8
19.6
10.6
12.0
13.3
1.7
12.3

41.2
45.8
32.5
23.6
40.4
41.4
35.4
52.6
31.4

Pref
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
1.4
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Short
Debt

769
351.327
238.319

439.5
174.802
169.5
159.231
12.455
346.949

18.45
7.77
16.78
23.85
13.53
8.85
15.43
0.56
17.12

Long
Debt

1675
2119.792
455.117
448

512
824.533
357.818
1213.149
603.738

40.19
46.86
32.04
24.31
39.64
43.04
34.67
54.24
29.79

Pref

o
O OO0 o0 o o o o

28.173

0.00
0.00
0.00
0.03
0.00
0.00
0.00
0.00
1.39
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2008
2q
Common  Short Long
Equity Debt Debt Pref
1686 513 1637 0
2105.407 114.316 2119.729 0
657.745 144937 481.613 0
984.3 125.18 372.9 0.6
624.449 72.7 512 0
951.13 78.5 824.713 0
479.607 114.306 332.845 0
1029.949 38.04 1168.733 0
1074556 95.308 600.477 28.173
43.95 13.37 42.67 0.00
48.52 2.63 48.85 0.00
51.21 11.29 37.50 0.00
66.37 8.44 25.15 0.04
51.64 6.01 42.34 0.00
51.29 4.23 44.47 0.00
51.75 12.33 35.91 0.00
46.05 1.70 52.25 0.00
59.75 5.30 33.39 1.57
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2008
1q
Common  Short Long
Equity Debt Debt Pref
1722 369 1516 0
2125.993 8.453 2119.696 0
670.913 183.885 357.712 0
971.8 153 372.8 0.6
629.265 59.6 512 0
921.125 289 824.773 0
495.787 31.906 357.871 0
1032.754 37.334 1163.616 0
1078.372 144.963 597.432 28.173
47.74 10.23 42.03 0.00
49.97 0.20 49.83 0.00
55.33 15.17 29.50 0.00
64.86 10.21 24.88 0.04
52.40 4.96 42.64 0.00
45.27 14.20 40.53 0.00
55.99 3.60 40.41 0.00
46.24 1.67 52.09 0.00
58.32 7.84 32.31 1.52

Schedule D-6 Part 3
Page 19 of 19



