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For October 2001 to November 2002 the data was drawn from the Wall St. Journal, the bond issues used and the
date are included in a comment

As of June 2004, the 30 year bond yield monthly data point equals the yield on the
constant maturity 20-year Treasury plus the extrapolation factor from the U.S. Treasury
website (see below)

http://www.ustreas.gov/offices/domestic-finance/debt-management/interest-rate/ltcompositeindex.html

30-year bonds Treasury started reissuing in February 2006

Moody's Credit Perspectives

A copy of an excel file containing the data for the period 1991 to 2005 is included in the workpapers as
"wp Moodys data file 1991 to 2005.xIs"

Pdf'd copies of end of month data for Jan-Aug 2007 are also in the workpapers.

A copy of an excel file containing the data for the period 2007-2008 is included in the workpapers as
"wp Moody's Daily May 2007-May 2008.xIs"

A copy of an excel file containing the data for the period 2008-2009 is included in the workpapers as
"wp Moody's Daily May 2008-Mar 2009.xIs"
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10-year

8.08
8.09
7.85
8.11
8.04
8.07
8.28
8.27
7.90
7.65
7.53
7.42
7.09
7.03
7.34
7.54
7.48
7.39
7.26
6.84
6.59
6.42
6.59
6.87
6.77
6.60
6.26
5.98
5.97
6.04
5.96
5.81
5.68
5.36
5.33
5.72
5.77
5.75
5.97
6.48
6.97
7.18
7.10
7.30
7.24
7.46
7.74
7.96
7.81
7.78
7.47
7.20
7.06
6.63
6.17
6.28
6.49
6.20
6.04
5.93
571
5.65
5.81
6.27
6.51
6.74
6.91
6.87
6.64
6.83
6.53
6.20
6.30
6.62
6.50
6.79
6.76
6.75
6.42
6.11
6.36
6.06

20-year

8.24
8.27
8.03
8.29
8.21
8.27
8.47
8.45
8.14
7.95
7.93
7.92
7.70
7.58
7.85
7.97
7.96
7.89
7.84
7.60
7.39
7.34
7.53
7.61
7.44
6.80
6.46
6.48
6.51
6.57
6.24
6.24
5.78
5.72
6.07
6.38
6.40
6.39
6.57
7.00
7.40
7.54
7.51
7.67
7.62
7.87
8.08
8.20
7.99
7.97
773
757
7.45
7.01
6.59
6.74
6.92
6.65
6.45
6.33
6.12
6.11
6.30
6.74
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Treasury

10-Year
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3.57
3.57
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3.65
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3.59
3.59
3.60
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LONG-TERM LONG-TERM
MOODY'S PUBLIC UTILITY BOND YIELDS MOODY'S
Aa A Baa AAA
9.42 9.73 9.96 9.05
9.39 9.71 9.96 9.04
9.16 9.47 9.68 8.83
9.23 9.55 9.74 8.93
9.14 9.46 9.64 8.86
9.16 9.44 9.64 8.86
9.28 9.59 9.79 9.01
9.26 9.55 9.69 9.00
9.06 9.29 9.47 8.75
8.95 9.16 9.35 8.61
8.92 9.12 9.32 8.55
8.87 9.05 9.28 8.48
8.71 8.88 9.07 8.31
8.63 8.84 8.98 8.20
8.76 8.93 9.09 8.29
8.82 8.97 9.16 8.35
8.76 8.30 9.11 8.33
8.69 8.87 9.01 8.28
8.63 8.78 8.90 8.22
8.45 8.57 8.69 8.07
8.30 8.44 8.58 7.95
8.28 8.40 8.54 7.92
8.42 8.54 8.76 7.99
8.51 8.63 8.86 8.10
8.32 8.43 8.69 7.98
8.14 8.27 8.57 7.91
7.92 8.04 8.31 7.71
7.76 7.90 8.10 7.58
7.64 7.81 8.11 7.46
7.64 7.86 8.18 7.43
7.54 7.75 8.05 7.33
7.38 7.54 7.93 717
7.07 7.25 7.59 6.85
6.89 7.04 7.35 6.66
6.89 7.03 7.27 6.67
7.17 7.30 7.69 6.93
7.18 7.34 7.73 6.93
7.18 7.33 7.66 6.92
7.34 7.42 7.76 7.08
7.74 7.85 8.11 7.48
8.12 8.22 8.47 7.88
8.24 8.33 8.61 7.99
8.21 8.31 8.64 7.97
8.38 8.47 8.80 8.11
8.32 8.41 8.74 8.07
8.56 8.64 8.98 8.34
8.78 8.86 9.24 8.57
8.90 8.98 9.35 8.68
8.69 8.76 9.16 8.46
8.66 8.73 9.15 8.46
8.45 8.52 8.93 8.26
8.29 8.37 8.78 8.12
8.17 8.27 8.67 8.03
7.80 7.91 8.30 7.65
7.49 7.60 8.01 7.30
7.60 7.70 8.11 741
7.71 7.83 8.24 7.57
7.48 7.62 7.98 7.32
7.30 7.46 7.82 712
7.22 7.43 7.81 7.02
7.03 7.23 7.63 6.82
7.02 7.22 7.64 6.81
7.20 7.37 7.78 6.99
7.55 7.73 8.15 7.35
7.70 7.89 8.32 7.50
7.79 7.98 8.45 7.62
7.87 8.06 8.51 7.71
7.83 8.02 8.44 7.65
7.66 7.84 8.25 7.46
7.84 8.01 8.41 7.66
7.60 7.77 8.15 7.39
7.32 7.49 7.87 7.10
7.44 7.59 7.98 7.20
7.68 7.77 8.18 7.42
7.60 7.64 8.02 731
7.84 7.87 8.26 7.55
8.00 8.03 8.42 7.73
7.85 7.89 8.28 7.58
7.68 7.72 8.12 741
7.43 7.48 7.87 7.14
7.46 7.51 7.93 7.22
7.43 7.47 7.84 7.15
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9.50
9.50
9.50
9.50
9.50
9.50
9.50
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8.00
7.50
7.00
6.75
6.75
6.50
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5.50
5.00
4.75
4.75
4.75
4.75
4.75
4.75
4.75
4.75
4.75
4.75
4.75
4.25
4.25
4.25
4.25
4.25
4.25
4.25
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.00
4.25
4.50

3-Month
4.97
5.15
5.29
5.07
5.14
5.03
4.94
5.02
5.00
4.92
4.92
4.43
4.07
4.44
4.52
431
4.53
438
4.34
4.50
4.75
4.54
4.88
4.72
5.00
5.20
5.32
5.39
5.67
5.70
5.62
5.73
5.68
6.01
6.11
6.03
6.18
6.21
5.89
4.99
473
4.20
3.95
3.63
5.67
3.54
3.35
2.40
2.05
1.78
174
1.76
179
1.79
177
1.74
1.70
171
1.69
157
1.44
1.33
1.22
118
1.20
114
113
111
0.90
0.96
0.98
0.95
0.96
0.93
0.95
0.92
0.96
0.95
0.98
1.08
133
1.45
1.59

10-year
5.90
5.86
5.75
5.63
5.63
5.63
5.75
5.56
5.44
5.50
5.20
4.67
4.63
4.83
4.70
4.67
5.18
524
5.26
5.56
5.87
5.86
5.97
5.92
6.02
6.18
6.45
6.68
6.42
6.03
6.23
6.29
6.03
6.04
5.73
5.80
5.77
5.48
5.12
5.19
4.92
4.93
5.35
5.43
5.42
5.07
4.85
4.60
4.30
4.78
5.07
5.07
4.88
5.42
511
5.08
4.86
4.51
4.14
3.63
3.93
4.22
3.83
4.00
371
3.83
3.89
3.37
3.54
4.49
4.45
3.96
4.33
4.34
4.27
4.16
3.99
3.86
4.53
4.66
4.62
4.50
4.13

20-year
6.38
6.20
6.07
5.88
5.96
6.01
6.00
6.01
5.80
578
5.66
5.38
5.30
5.48
5.36
5.45
5.66
5.87
5.82
6.08
6.36
6.28
6.43
6.50
6.66
6.48
6.69
6.72
6.46
6.20
6.32
6.42
6.26
6.13
5.96
6.13
6.02
5.78
5.59
5.65
5.51
5.60
5.92
5.95
5.91
5.61
5.47
5.45
5.05
5.54
5.74
5.68
5.61
6.03
5.74
5.77
5.65
541
5.06
4.25
5.07
5.19
4.91
4.93
4.70
4.84
4.79
4.36
4.52
5.43
5.33
4,91
5.20
5.20
5.10
5.00
4.85
477
5.31
5.39
5.33
5.24
4.93

Actual 30
Year
30-year /

ended 2/2002
6.22
6.06
5.93
5.89
5.94
5.95
5.94
5.83
5.63
573
5.32
5.00
5.12
5.05
5.12
5.12
5.49
5.63
5.58
5.80
6.03
6.05
6.08
6.09
6.30
6.29
6.48
6.49
6.15
5.84
5.97
6.02
5.90
5.79
5.67
5.88
5.79
5.60
5.46
5.54
5.34
5.46
5.78
578
5.75
551
5.39
5.42
522
5.27
5.48
5.44

Constant
Maturity
Treasury

5.58
5.98
573
5.76
5.67
5.45
5.08
4.80
5.13
5.20
4.91
4.97
4.78
4.93
4.88
4.45
4.63
5.48
5.32
4.97
5.23
5.21
5.15
5.04
4.91
4.83
5.34
5.28
na
na
na

Dept. of
Treasury
Extrapolation

-0.01
-0.02
0.00
0.00
0.01
0.02
0.01
0.03
0.05
0.01
0.04
0.02
0.04
0.05
0.05
0.05
0.07
0.03
-0.01
0.04
0.02
0.01
0.03
0.03
0.04
0.04
0.02
0.01
0.08
0.07
0.04

Treasury
Theoretical 30

5.57
5.96
573
5.76
5.68
5.47
5.09
4.83
5.18
5.21
4.95
4.99
4.82
4.98
4.93
4.50
4.70
5.51
5.31
5.01
5.25
5.22
5.18
5.07
4.95
4.87
5.36
5.29
5.41
531
4.97

Inflation
Protected
Treasury

10-Year
3.55
3.53
371
3.64
3.68
3.75
3.76
3.74
3.76
3.77
3.81
3.57
3.63
3.73
3.86
3.76
3.87
391
3.89
3.85
4.01
4.04
4.02
4.07
4.13
4.14
4.32
4.29
4.28
4.00
3.98
4.18
4.06
4.01
3.99
3.96
3.85
3.83
3.73
3.50
3.33
3.30
331
3.26
3.45
3.33
3.29
3.14
3.02
3.40
353
3.45
3.24
3.31
3.10
3.06
3.04
2.76
243
214
239
2.56
224
219
177
2.03
216
1.77
1.90
241
229
1.95
1.93
2.03
2.00
1.85
161
1.52
211
2.00
210
201
178

Inflation
Indexed

Long Bond
3.54
3.53
3.70
3.64
3.68
3.76
3.76
3.73
3.76
3.80
3.79
3.59
3.63
3.74
3.88
3.77
3.86
3.90
3.89
3.86
3.97
4.03
4.01
4.06
4.12
4.09
4.37
4.30
4.28
4.28
3.96
4.11
4.07
4.02
4.01
3.97
3.86
3.81
3.68
3.47
3.40
3.29
3.30
3.25
317
3.40
331
3.08
3.31
3.42
3.48
3.50
3.36
3.63
3.33
3.23
313
3.12
277
2.62
2.99
2.82
274
2.66
2.35
2.63
270
2.26
241
2.88
273
2.47
2.42
241
2.30
221
201
1.93
251
2.35
2.37
241
216
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LONG-TERM LONG-TERM
MOODY'S PUBLIC UTILITY BOND YIELDS MOODY'S
Aa A Baa AAA
7.28 7.35 7.67 7.00
7.15 7.25 7.49 6.87
7.07 7.16 7.41 6.76
6.94 7.04 7.28 6.61
6.99 712 7.36 6.67
7.04 7.16 7.37 6.72
7.02 7.16 7.37 6.69
7.02 7.16 7.34 6.69
6.91 7.03 7.21 6.53
6.91 7.03 7.24 6.55
6.87 7.00 7.20 6.52
6.78 6.93 7.13 6.40
6.79 6.96 7.13 6.37
6.89 7.03 7.31 6.41
6.78 6.91 7.24 6.22
6.82 6.97 7.30 6.24
6.94 7.09 741 6.40
711 7.26 7.55 6.62
711 7.22 7.51 6.64
7.38 7.47 7.74 6.93
7.67 7.74 8.03 7.23
7.62 7.71 7.97 7.19
7.82 7.91 8.16 7.40
7.82 7.93 8.19 7.39
7.96 8.06 8.32 7.55
7.82 7.94 8.12 7.36
8.00 8.14 8.28 7.55
8.17 8.35 8.40 7.78
7.99 8.25 8.33 7.68
7.99 8.28 8.40 7.68
8.00 8.29 8.40 7.64
8.44 8.70 8.86 7.99
8.10 8.36 8.47 7.67
8.10 8.25 8.33 7.65
7.95 8.13 8.25 7.55
8.11 8.23 8.32 7.62
8.08 8.14 8.29 7.55
8.03 8.11 8.25 7.45
7.79 7.84 8.01 721
7.73 7.80 7.99 7.15
7.62 7.74 7.94 7.10
7.51 7.68 7.85 6.98
7.72 7.94 8.06 7.20
7.79 7.99 8.11 7.29
7.63 7.85 8.02 7.18
7.41 7.68 8.05 7.13
7.32 7.47 7.95 7.02
7.52 7.76 8.12 717
7.25 7.36 8.02 7.03
7.53 7.71 7.96 6.97
7.40 7.75 8.14 6.77
7.24 7.60 8.21 6.54
7.14 751 8.11 6.51
7.51 7.79 8.49 6.81
7.43 7.54 8.14 6.76
7.39 7.49 8.35 6.75
7.31 7.42 8.24 6.61
7.11 7.23 7.93 6.53
7.11 7.20 7.61 6.28
6.89 6.99 7.66 6.15
7.03 721 7.91 6.34
7.08 7.17 7.74 6.39
6.81 6.99 7.47 6.09
6.77 7.03 7.32 6.04
6.56 6.82 7.03 5.83
6.45 6.68 6.99 5.77
6.37 6.54 6.69 5.53
6.13 6.26 6.35 5.04
6.20 6.32 6.44 5.16
6.60 6.88 7.15 5.95
6.41 6.71 6.98 5.83
6.03 6.23 6.62 5.43
6.27 6.40 6.71 5.69
6.23 6.35 6.70 5.26
6.19 6.28 6.65 5.64
6.05 6.11 6.40 5.53
6.04 6.04 6.22 5.43
5.98 6.02 6.15 5.37
6.45 6.45 6.58 5.87
6.59 6.53 6.71 5.97
6.17 6.36 6.77 5.91
6.16 6.36 6.71 5.90
5.83 6.02 6.32 5.51



Sep-04
Oct-04
Nov-04
Dec-04
Jan 05
Feb 05
Mar 05
Apr-05
May-05
Jun-05

Jul-05
Aug-05
Sep-05
Oct-05
Nov-05
Dec-05
Jan 06
Feb-06
Mar-06
Apr-06
May-06
Jun-06
Jul-06
Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07

Prime
Rate
4.75
4.75
5.00
5.25
5.25
5.50
5.75
5.75
6.00
6.00
6.25
6.50
6.75
6.75
7.00
7.25
7.50
7.50
7.75
7.75
8.00
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
8.25
7.75

3-Month
171
191
223
222
251
2.76
273
2.90
2.99
313
3.42
3.52
3.55
3.98
3.95
4.08
4.47
4.62
4.61
4.65
4.86
5.01
5.10
5.02
4.89
5.08
5.03
5.02
5.12
5.16
5.04
4.91
473
4.82
4.96
4.01
3.82

10-year
4.14
4.05
4.36
4.24
4.14
4.36
4.50
4.21
4.00
3.94
4.28
4.02
4.34
4.57
4.52
4.39
4.53
4.55
4.86
5.07
5.12
5.15
4.99
4.74
4.64
4.61
4.46
471
4.83
4.56
4.65
4.63
4.90
5.03
4.78
454
4.59

20-year
4.89
4.79
5.03
4.85
4.64
4.79
4.88
4.61
4.40
4.28
4.56
4.30
4.62
4.84
4.81
461
474
4.70
5.07
5.31
5.37
5.31
5.17
4.95
4.84
4.81
4.66
4.91
5.02
4.78
4.92
4.88
5.10
5.21
5.00
4.87
4.89

Actual 30
Year
30-year /

ended 2/2002

451
4.89
5.17
5.21
5.19
5.07
4.88
4.77
472
4.56
4.81
4.93
4.68
4.84
4.81
5.01
5.12
4.92
4.83
4.83

Constant
Maturity
Treasury

na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na

Dept. of
Treasury
Extrapolation

0.08
0.08
0.04
0.01
-0.02
-0.08
-0.12
-0.08
-0.04
-0.09
-0.14
-0.07
-0.09
-0.11
-0.15
-0.10
-0.05
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na
na

Treasury
Theoretical 30
4.97
4.87
5.07
4.86
4.62
4.71
476
4.53
4.36
4.19
4.42
4.23
453
4.73
4.66
4.51
4.69

Inflation
Protected
Treasury

10-Year
177
1.63
175
1.68
1.65
1.70
179
161
1.63
167
1.92
1.65
178
2.00
212
2.06
2.00
2.02
235
2.39
2.48
2.54
241
227
224
2.34
216
241
2.40
220
221
220
254
2.65
2.44
2.34
227

Inflation
Indexed

Long Bond
214
212
214
1.96
191
1.93
1.89
1.80
176
1.76
2.00
1.82
191
2.09
213
1.98
1.98
1.93
2.30
2.42
2.46
2.52
237
219
222
217
210
2.36
2.38
222
2.30
229
252
2.62
241
2.40
228
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LONG-TERM LONG-TERM
MOODY'S PUBLIC UTILITY BOND YIELDS MOODY'S
Aa A Baa AAA
5.78 5.96 6.24 5.47
5.65 5.89 6.10 541
5.92 6.07 6.27 5.62
5.84 5.88 6.17 5.55
5.57 5.65 5.80 5.21
5.69 5.76 591 5.28
5.79 5.75 6.04 5.40
5.43 5.54 5.86 5.21
5.25 5.41 5.75 5.02
4.99 5.35 5.65 4.91
5.24 5.53 5.82 5.08
5.04 5.30 5.61 4.91
5.40 5.65 5.95 5.22
5.60 5.91 6.20 5.44
5.57 5.85 6.18 5.42
5.46 5.69 6.03 5.26
5.59 5.84 6.15 5.39
5.49 5.77 6.04 531
5.87 6.14 6.41 5.67
6.12 6.37 6.61 5.95
6.21 6.43 6.62 5.95
6.19 6.43 6.67 5.91
6.08 6.29 6.52 5.79
5.84 6.07 6.31 5.54
5.72 5.90 6.18 5.42
5.64 5.84 6.09 5.39
5.50 5.68 5.93 5.20
5.75 5.95 6.18 5.37
5.83 6.01 6.22 5.48
5.61 5.78 6.01 5.25
5.80 5.97 6.25 5.43
5.77 5.90 6.16 5.40
5.97 6.10 6.35 5.57
6.12 6.24 6.46 573
6.03 6.18 6.46 5.62
6.07 6.17 6.45 5.76
6.12 6.22 6.45 5.76





