
AMERENCIPS 
Weighted Average Cost of Capital 

as of 12/31/2008 

Electric: 

PERCENT 

CAPITAL COMPONENT AMOUNT OF TOTAL 

Long-Term Debt $397,043,827 40.389% 
Short-Term Debt $58,344,848 5.935% 
Preferred Stock $48,974,984 4.982% 
Common Equity $478,676,606 48.693% 

TOTAL $983,040,265 100.000% 

Gas: 

PERCENT 

CAPITAL COMPONENT AMOUNT OF TOTAL 

Long-Term Debt $397,043,827 40.389% 
Short-Term Debt $58,344,848 5.935% 
Preferred Stock $48,974,984 4.982% 
Common Equity $478,676,606 48.693% 

TOTAL $983,040,265 100.000% 

COST 

6.760% 
0.180% 
5.129% 

11.750% 

COST 

6.760% 
0.180% 
5.129% 

11.250% 
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WEIGHTED 

COST 

2.730% 
0.011% 
0.256% 
5.721% 
8.718% 

WEIGHTED 

COST 

2.730% 
0.011% 
0.256% 
5.478% 
8.475% 



AMERENCIPS 
Embedded Cost of Long-Tenn Debt 

Carrying Value'" Face Arnaunl Outstanding less Unamo~ Disoount, Issuance Exil&nses, and Loss on ReaQlulred Debt 

C10 '" C6. C7 - ca· C9 

AI December 31, 2008 

Annualized Inleresl Expense -Annual Coupon Interesl plus AnnualAmortlUlion or Oiscount, Issuance Expenses. and loss on ReaQluired Debt 

C1S"Cll +CI2+CI3+C14 

Embedded Cost ~ Annua~zed Inl&reS1 Expensa divided by C~t1)Iing Value 

C16=C15/Cl0 

Nole: For reacquired issues. Issued Date is 1M date reaCquired and maturity dale is the dale the amortlzalion pe~od ends forthe Unamortized Loss balance. 

LOSS 
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GROSS LOANS TO 

SHORT- THE MONEY 

MONTH TERM DEBT POOL 

C1 C2 C3 

June 2008 $ 28,400,000 -
July 2008 65,000,000 -
August 2008 85,000,000 -
September 2008 95,800,000 -
October 2008 71,600,000 -
November 2008 81,300,000 -
December 2008 106,370,000 -
January 2009 109,000,000 -
February 2009 87,900,000 -
March 2009 55,500,000 -
April 2009 29,000,000 -
May 2009 (b) - -
June 2009 (b) 11,903,000 -

ADJUSTED 

GROSS SHORT-

TERM DEBT 

C4 

$ 28,400,000 
65,000,000 
85,000,000 
95,800,000 
71,600,000 
81,300,000 

106,370,000 
109,000,000 
87,900,000 
55,500,000 
29,000,000 

-
11,903,000 

AMERENCIPS 
Cost of Short-term Debt 

June 2008 - June 2009 

CWIP 

ACCRUING 

CWIP AFUDC la, 
C5 C6 

$ 9,862,285 $ 7,328,454 
9,531,420 8,333,197 

10,834,348 8,109,058 
17,715,011 10,809,801 
9,927,394 9,776,321 

11,373,698 10,637,210 
12,090,583 12,908,503 
14,707,425 9,991,481 
10,920,051 9,988,444 
14,671,145 9,574,403 
11,213,000 8,398,537 
12,177,000 9,120,573 
11,461,000 8,584,289 

C7 Net Amount Outstanding = Balance of Adjusted Short-Term Debt less Balance of CWIP Accruing AFUDC 

C7;C4-C6 

GREATER OF 

NET SHORT- NET SHORT-

TERM DEBT TERM DEBT 

C7 CB 

$ 21,071,546 $ 7,296,565 
56,666,803 8,171,342 
76,890,942 21,381,042 
84,990,199 37,342,292 
61,823,679 1,089,593 
70,662,790 5,264,468 
93,461,497 -
99,008,519 34,950,911 
77,911,556 7,498,889 
45,925,597 19,280,648 
20,601,463 7,279,000 

- -
3,318,711 2,987,653 
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NET MONTHLYAVG 

SHORT- NET SHORT-

TERM DEBT TERM DEBT 

C9 C10 

$21,071,546 
56,666,803 $ 38,869,175 
76,890,942 66,778,873 
84,990,199 80,940,571 
61,823,679 73,406,939 
70,662,790 66,243,234 
93,461,497 82,062,143 
99,008,519 96,235,008 
77,911,556 88,460,038 
45,925,597 61,918,577 
20,601,463 33,263,530 

- 10,300,732 
3,318,711 1,659,356 

average $ 58,344,848 

CB Net Amount Outstanding = Balance of Adjusted Short-Term Debt less Balance of Adjusted Short-Term Debt divided by Balance of Total CWIP times Balance 

of CWIP Accruing AFUDC 

C8; C4 - ((C4! CS)· C6)) 

C9 Net Short Term Debt Outstanding = Greater of C7 Net Short-Term Debt and C8 Net Short-Term Debt 

(a) CWIP aecuring AFUDC for the months April 2009 through June 2009 is estimated based on on a percentage of CWIP which is the average 

percentage from the last three months of actual CWIP and CWIP accruing AFUDC data. The percentage used in this analysis was 74.9%. 

(b) May 2009 and June 2009 short-term debt data based on company projections. All projections will be updated as part of rebuttal testimony. 



AMERENCIPS 
Embedded Cost of Preferred Stock 

at December 31, 2008 

SHARES PARISSUEDI 

SERIES, TYPE, PAR ISSUED MA',u"n'l OUTSTANDING OUTSTANDING PREMIUM 

C7 C. 
NET PROCEEDS 

" ~ __ ~~ , fr-___ ~$ST,:341~,,665+_--~ 
~ $118,095 

C1 ~ " C4 C 

$5165"" P'~""': ::::::: ~ 01-'~ ~ ::',' +-1--

Issuance expenses, discount/premium, and any loss incurred In acquiring/redeeming prior series are not amortized due to the perpetual nature of the company's preferred slock. 

Net Proceeds:: Par Value Outstanding plus Premium less Issuance Expense and Discount 

C9=C6+C7-C8 

Embedded Cost = Annual Dividend divided by Net Proceeds 

Cl1 =Cl0fC9 
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ANNUAL EMBEDDED 

COST 

C10 C11 


