
Closing Prices - Monthly

ALLETE Alliant AEP Ameren Avista
CenterPoi

nt Cleco CMS DPL Inc.
DTE 

Energy
Edison 

Int'l Entergy Exelon
Aug‐07 42.11 37.88 44.48 50.78 19.57 16.22 23.04 16.32 26.35 47.81 52.71 103.62 70.67
Sep‐07 44.76 38.32 46.08 52.50 20.35 16.03 25.27 16.82 26.26 48.44 55.45 108.29 75.36
Oct‐07 43.69 40.00 48.21 54.06 22.05 16.76 26.35 16.97 29.04 49.60 58.15 119.87 82.78
Nov‐07 40.96 41.52 47.67 53.85 21.38 17.85 27.94 17.43 30.28 49.05 55.98 119.54 81.07
Dec‐07 39.58 40.69 46.56 54.21 21.54 17.13 27.80 17.38 29.65 43.96 53.37 119.52 81.64
Jan‐08 38.36 36.90 42.73 44.74 20.15 15.99 25.85 15.67 27.76 42.63 52.00 108.18 76.10
Feb‐08 36.04 34.74 40.92 42.70 18.24 14.68 22.91 14.39 25.51 39.81 49.40 102.74 74.85
Mar‐08 38.62 35.01 41.63 44.04 19.56 14.27 22.18 13.54 25.64 38.89 49.02 109.08 81.27
Apr‐08 41.77 37.67 44.63 45.36 20.53 15.22 24.01 14.58 27.83 40.31 52.17 114.86 85.48
May‐08 44.42 37.54 42.33 45.45 21.23 16.94 24.98 15.59 28.42 44.24 53.23 120.77 88.00
Jun‐08 42.00 34.26 40.23 42.23 21.46 16.05 23.33 14.90 26.38 42.44 51.38 120.48 89.96
Jul‐08 42.56 32.23 39.50 41.09 22.62 15.77 25.13 13.50 25.38 40.98 48.34 106.92 78.62
Aug‐08 42.22 34.95 39.04 41.86 22.30 15.88 25.21 13.57 24.82 42.16 45.92 103.39 75.96
Sep‐08 44.50 32.21 37.03 39.03 21.71 14.57 25.25 12.47 24.80 40.12 39.90 89.01 62.62
Oct‐08 35.00 29.38 32.63 32.45 19.86 11.52 23.01 10.25 22.81 35.30 35.59 78.05 54.24
Nov‐08 34.22 31.87 31.29 35.58 17.67 12.93 23.57 10.16 20.82 37.19 33.40 85.10 56.21
Dec‐08 32.27 29.18 33.28 33.26 19.38 12.62 22.83 10.11 22.84 35.67 32.12 83.13 55.61
Jan‐09 31.10 28.83 31.35 33.25 19.04 13.38 22.85 11.75 21.55 34.50 32.57 76.36 54.22
Feb‐09 26.64 23.13 28.05 23.78 14.31 10.32 20.52 11.06 20.10 26.77 27.22 67.39 47.22
Mar‐09 27.51 24.86 27.18 23.84 14.11 10.32 22.75 12.05 22.76 28.63 29.49 68.83 45.89
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FirstEner
gy G't Plains IDACORP Integrys Northeast Otter Tail Pepco PG&E Pinnacle Portland Progress PSEG TECO Westar

61.44 28.34 32.47 50.17 27.65 36.50 27.88 44.50 39.84 26.59 45.88 42.50 15.84 24.29
63.34 28.81 32.74 51.23 28.57 35.65 27.08 47.80 39.51 27.80 46.85 44.00 16.43 24.56
69.70 29.84 34.89 53.81 30.83 34.64 28.49 48.93 40.40 28.15 48.00 47.80 16.83 26.62
68.56 29.68 35.16 51.01 31.58 33.51 28.10 46.27 42.86 26.77 48.82 47.87 17.32 25.91
72.34 29.32 35.22 51.69 31.31 34.60 29.33 43.09 42.41 27.78 48.43 49.12 17.21 25.94
71.22 27.88 32.61 48.62 27.79 32.57 25.46 41.00 38.30 24.61 45.17 48.00 16.67 24.32
67.59 25.43 29.80 45.93 25.37 32.45 25.27 37.66 35.55 23.33 41.91 44.10 14.98 22.73
68.62 24.65 32.11 46.64 24.54 35.39 24.72 36.82 35.08 22.55 41.70 40.19 15.95 22.77
75.64 25.64 32.44 47.89 26.32 37.08 24.91 40.00 33.94 24.00 41.99 43.91 16.01 23.19
78.71 26.23 30.66 51.35 26.11 37.54 27.04 39.59 33.78 23.41 42.76 44.26 20.37 24.00
82.33 25.28 28.89 50.83 25.53 38.83 25.65 39.69 30.77 22.52 41.83 45.93 21.49 21.51
73.55 25.26 29.81 51.06 25.16 45.34 24.94 38.53 33.57 23.49 42.31 41.80 18.55 22.08
72.64 23.45 29.80 52.27 26.89 39.71 25.35 41.33 35.19 25.62 43.68 40.77 17.84 22.65
66.99 22.22 29.09 49.94 25.65 30.73 22.91 37.45 34.41 23.66 43.13 32.79 15.73 23.04
52.16 19.44 26.66 47.67 22.56 23.48 20.65 36.67 31.65 20.52 39.37 28.15 11.54 19.49
58.58 18.79 30.40 44.18 23.30 18.79 17.99 38.04 30.40 18.31 39.69 30.90 13.00 20.23
48.58 19.33 29.45 42.98 24.06 23.33 17.76 38.71 32.13 19.47 39.85 29.17 12.35 20.51
49.99 19.07 29.11 41.75 23.80 20.27 17.81 38.67 33.47 19.45 38.72 31.57 12.01 20.08
42.56 13.54 24.34 24.05 21.91 17.41 15.00 38.22 26.26 16.42 35.42 27.29 9.59 16.90
40.86 13.88 24.27 26.94 21.8 23.01 12.99 40.41 26.51 17.5 36.4 29.4 11.24 17.7
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Dividends Monthly

Wisconsin
Xcel 

Energy Inc. ALLETE Alliant AEP Ameren Avista
CenterPoi

nt Cleco CMS DPL Inc.
DTE 

Energy
Edison 

Int'l
44.31 20.61 0.410 0.317 0.390 0.635 0.150 0.170 0.225 0.050 0.260 0.530 0.290
45.03 21.54 0.410 0.317 0.390 0.635 0.150 0.170 0.225 0.050 0.260 0.530 0.290
47.88 22.55 0.410 0.317 0.390 0.635 0.150 0.170 0.225 0.050 0.260 0.530 0.290
47.84 23.11 0.410 0.317 0.410 0.635 0.150 0.170 0.225 0.050 0.260 0.530 0.290
48.71 22.57 0.410 0.317 0.410 0.635 0.150 0.170 0.225 0.050 0.260 0.530 0.305
45.53 20.75 0.410 0.350 0.410 0.635 0.150 0.170 0.225 0.050 0.260 0.530 0.305
43.62 19.82 0.430 0.350 0.410 0.635 0.165 0.183 0.225 0.090 0.275 0.530 0.305
43.99 19.95 0.430 0.350 0.410 0.635 0.165 0.183 0.225 0.090 0.275 0.530 0.305
47.46 20.80 0.430 0.350 0.410 0.635 0.165 0.183 0.225 0.090 0.275 0.530 0.305
48.04 21.31 0.430 0.350 0.410 0.635 0.165 0.183 0.225 0.090 0.275 0.530 0.305
45.22 20.07 0.430 0.350 0.410 0.635 0.165 0.183 0.225 0.090 0.275 0.530 0.305
45.12 20.06 0.430 0.350 0.410 0.635 0.165 0.183 0.225 0.090 0.275 0.530 0.305
46.77 20.51 0.430 0.350 0.410 0.635 0.180 0.183 0.225 0.090 0.275 0.530 0.305
44.90 19.99 0.430 0.350 0.410 0.635 0.180 0.183 0.225 0.090 0.275 0.530 0.305
43.50 17.42 0.430 0.350 0.410 0.635 0.180 0.183 0.225 0.090 0.275 0.530 0.305
43.46 18.81 0.430 0.350 0.410 0.635 0.180 0.183 0.225 0.090 0.275 0.530 0.305
41.98 18.55 0.430 0.350 0.410 0.635 0.180 0.183 0.225 0.090 0.275 0.530 0.310
44.58 18.46 0.430 0.375 0.410 0.635 0.180 0.183 0.225 0.090 0.275 0.530 0.310
39.82 17.74 0.440 0.375 0.410 0.635 0.180 0.190 0.225 0.125 0.285 0.530 0.310
40.36 18.38 0.44 0.375 0.41 0.385 0.18 0.19 0.225 0.125 0.285 0.53 0.31
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Entergy Exelon
FirstEner

gy G't Plains IDACORP Integrys Northeast Otter Tail Pepco PG&E Pinnacle Portland Progress PSEG
0.750 0.440 0.500 0.415 0.300 0.660 0.200 0.292 0.260 0.360 0.525 0.235 0.610 0.292
0.750 0.440 0.500 0.415 0.300 0.660 0.200 0.292 0.260 0.360 0.525 0.235 0.610 0.292
0.750 0.440 0.500 0.415 0.300 0.660 0.200 0.292 0.260 0.360 0.525 0.235 0.610 0.292
0.750 0.440 0.500 0.415 0.300 0.660 0.200 0.292 0.260 0.360 0.525 0.235 0.610 0.292
0.750 0.440 0.500 0.415 0.300 0.660 0.200 0.292 0.260 0.360 0.525 0.235 0.610 0.292
0.750 0.440 0.500 0.415 0.300 0.660 0.200 0.292 0.260 0.360 0.525 0.235 0.615 0.292
0.750 0.500 0.550 0.415 0.300 0.670 0.200 0.298 0.260 0.360 0.525 0.235 0.615 0.292
0.750 0.500 0.550 0.415 0.300 0.670 0.200 0.298 0.270 0.390 0.525 0.235 0.615 0.322
0.750 0.500 0.550 0.415 0.300 0.670 0.200 0.298 0.270 0.390 0.525 0.235 0.615 0.322
0.750 0.500 0.550 0.415 0.300 0.670 0.200 0.298 0.270 0.390 0.525 0.235 0.615 0.322
0.750 0.500 0.550 0.415 0.300 0.670 0.200 0.298 0.270 0.390 0.525 0.245 0.615 0.322
0.750 0.500 0.550 0.415 0.300 0.670 0.200 0.298 0.270 0.390 0.525 0.245 0.615 0.322
0.750 0.500 0.550 0.415 0.300 0.670 0.213 0.298 0.270 0.390 0.525 0.245 0.615 0.322
0.750 0.500 0.550 0.415 0.300 0.670 0.213 0.298 0.270 0.390 0.525 0.245 0.615 0.322
0.750 0.500 0.550 0.415 0.300 0.670 0.213 0.298 0.270 0.390 0.525 0.245 0.615 0.322
0.750 0.525 0.550 0.415 0.300 0.670 0.213 0.298 0.270 0.390 0.525 0.245 0.615 0.322
0.750 0.525 0.550 0.415 0.300 0.670 0.213 0.298 0.270 0.390 0.525 0.245 0.615 0.322
0.750 0.525 0.550 0.415 0.300 0.670 0.213 0.298 0.270 0.390 0.525 0.245 0.620 0.322
0.750 0.525 0.550 0.207 0.300 0.680 0.237 0.298 0.270 0.390 0.525 0.245 0.620 0.322
0.75 0.525 0.55 0.208 0.3 0.68 0.238 0.298 0.27 0.39 0.525 0.245 0.62 0.323
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Dividend Yield

TECO Westar Wisconsin
Xcel 

Energy Inc. ALLETE Alliant AEP Ameren Avista
CenterPoi

nt Cleco CMS DPL Inc.
0.195 0.270 0.250 0.230 3.89 3.35 3.51 5.00 3.07 4.19 3.91 1.23 3.95
0.195 0.270 0.250 0.230 3.66 3.31 3.39 4.84 2.95 4.24 3.56 1.19 3.96
0.195 0.270 0.250 0.230 3.75 3.17 3.24 4.70 2.72 4.06 3.42 1.18 3.58
0.195 0.270 0.250 0.230 4.00 3.05 3.44 4.72 2.81 3.81 3.22 1.15 3.43
0.195 0.270 0.250 0.230 4.14 3.12 3.52 4.69 2.79 3.97 3.24 1.15 3.51
0.195 0.270 0.250 0.230 4.28 3.79 3.84 5.68 2.98 4.25 3.48 1.28 3.75
0.195 0.270 0.270 0.230 4.77 4.03 4.01 5.95 3.62 4.99 3.93 2.50 4.31
0.195 0.290 0.270 0.230 4.45 4.00 3.94 5.77 3.37 5.13 4.06 2.66 4.29
0.195 0.290 0.270 0.230 4.12 3.72 3.67 5.60 3.21 4.81 3.75 2.47 3.95
0.200 0.290 0.270 0.230 3.87 3.73 3.87 5.59 3.11 4.32 3.60 2.31 3.87
0.200 0.290 0.270 0.237 4.10 4.09 4.08 6.01 3.08 4.56 3.86 2.42 4.17
0.200 0.290 0.270 0.237 4.04 4.34 4.15 6.18 2.92 4.64 3.58 2.67 4.33
0.200 0.290 0.270 0.237 4.07 4.01 4.20 6.07 3.23 4.61 3.57 2.65 4.43
0.200 0.290 0.270 0.237 3.87 4.35 4.43 6.51 3.32 5.02 3.56 2.89 4.44
0.200 0.290 0.270 0.237 4.91 4.77 5.03 7.83 3.63 6.35 3.91 3.51 4.82
0.200 0.290 0.270 0.237 5.03 4.39 5.24 7.14 4.07 5.66 3.82 3.54 5.28
0.200 0.290 0.270 0.237 5.33 4.80 4.93 7.64 3.72 5.80 3.94 3.56 4.82
0.200 0.290 0.270 0.237 5.53 5.20 5.23 7.64 3.78 5.47 3.94 3.06 5.10
0.200 0.290 0.338 0.237 6.61 6.49 5.85 10.68 5.03 7.36 4.39 4.52 5.67
0.2 0.3 0.338 0.238 6.40 6.03 6.03 6.46 5.10 7.36 3.96 4.15 5.01
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DTE 
Energy

Edison 
Int'l Entergy Exelon

FirstEner
gy G't Plains IDACORP Integrys Northeast Otter Tail Pepco PG&E Pinnacle Portland

4.43 2.20 2.90 2.49 3.26 5.86 3.70 5.26 2.89 3.20 3.73 3.24 5.27 3.54
4.38 2.09 2.77 2.34 3.16 5.76 3.67 5.15 2.80 3.28 3.84 3.01 5.32 3.38
4.27 1.99 2.50 2.13 2.87 5.56 3.44 4.91 2.59 3.37 3.65 2.94 5.20 3.34
4.32 2.07 2.51 2.17 2.92 5.59 3.41 5.18 2.53 3.49 3.70 3.11 4.90 3.51
4.82 2.29 2.51 2.16 2.76 5.66 3.41 5.11 2.56 3.38 3.55 3.34 4.95 3.38
4.97 2.35 2.77 2.31 2.81 5.95 3.68 5.43 2.88 3.59 4.08 3.51 5.48 3.82
5.33 2.47 2.92 2.67 3.25 6.53 4.03 5.83 3.15 3.67 4.12 3.82 5.91 4.03
5.45 2.49 2.75 2.46 3.21 6.73 3.74 5.75 3.26 3.37 4.37 4.24 5.99 4.17
5.26 2.34 2.61 2.34 2.91 6.47 3.70 5.60 3.04 3.21 4.34 3.90 6.19 3.92
4.79 2.29 2.48 2.27 2.80 6.33 3.91 5.22 3.06 3.18 3.99 3.94 6.22 4.02
5.00 2.37 2.49 2.22 2.67 6.57 4.15 5.27 3.13 3.07 4.21 3.93 6.82 4.35
5.17 2.52 2.81 2.54 2.99 6.57 4.03 5.25 3.18 2.63 4.33 4.05 6.26 4.17
5.03 2.66 2.90 2.63 3.03 7.08 4.03 5.13 3.17 3.00 4.26 3.77 5.97 3.83
5.28 3.06 3.37 3.19 3.28 7.47 4.13 5.37 3.32 3.88 4.71 4.17 6.10 4.14
6.01 3.43 3.84 3.69 4.22 8.54 4.50 5.62 3.78 5.08 5.23 4.25 6.64 4.78
5.70 3.65 3.53 3.74 3.76 8.83 3.95 6.07 3.66 6.34 6.00 4.10 6.91 5.35
5.94 3.86 3.61 3.78 4.53 8.59 4.07 6.24 3.54 5.11 6.08 4.03 6.54 5.03
6.14 3.81 3.93 3.87 4.40 8.70 4.12 6.42 3.58 5.88 6.06 4.03 6.27 5.04
7.92 4.56 4.45 4.45 5.17 6.12 4.93 11.31 4.33 6.85 7.20 4.08 8.00 5.97
7.40 4.20 4.36 4.58 5.38 5.99 4.94 10.10 4.37 5.18 8.31 3.86 7.92 5.60
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IBES Mean LTG Estimate

Progress PSEG TECO Westar Wisconsin
Xcel 

Energy Inc. ALLETE Alliant AEP Ameren Avista
CenterPoi

nt Cleco
5.32 2.75 4.92 4.45 2.26 4.46 5 4.83 5.72 4.38 4.5 16.33 12
5.21 2.65 4.75 4.40 2.22 4.27 5 5.67 5.74 5.1 4.33 16.33 12
5.08 2.44 4.63 4.06 2.09 4.08 5 5.67 6.21 5.88 4.5 11 13
5.00 2.44 4.50 4.17 2.09 3.98 5 5.67 6.02 5.88 4.5 11.67 13
5.04 2.38 4.53 4.16 2.05 4.08 5 6 6.02 5.88 4.5 11.67 14
5.45 2.43 4.68 4.44 2.20 4.43 5 6 6.02 7.3 4.5 11.67 14
5.87 2.65 5.21 4.75 2.48 4.64 5 6 6.03 6.4 4.5 11.67 14
5.90 3.20 4.89 5.09 2.46 4.61 5 6.33 6.03 4.75 4.5 12.5 14
5.86 2.93 4.87 5.00 2.28 4.42 5 6.33 6.57 4.75 4.5 12.5 13.97
5.75 2.91 3.93 4.83 2.25 4.32 5 5.73 6.68 4 4.5 12.5 13.97
5.88 2.80 3.72 5.39 2.39 4.72 5 5.4 5.97 4 4.5 12.5 14
5.81 3.08 4.31 5.25 2.39 4.73 5 5.4 5.97 4 4.5 12.5 14
5.63 3.16 4.48 5.12 2.31 4.62 5 6 5.96 4 4.5 18 14.18
5.70 3.93 5.09 5.03 2.41 4.74 6 6 5.88 4 4.5 18 12.14
6.25 4.58 6.93 5.95 2.48 5.44 5 7 5.56 4 4.5 18 12.14
6.20 4.17 6.15 5.73 2.49 5.04 5 6.1 5.37 3 4.5 11.5 12.97
6.17 4.42 6.48 5.66 2.57 5.11 5 6.1 5.15 4 4.5 18 13.63
6.40 4.08 6.66 5.78 2.42 5.14 6.5 6.1 5.38 4 4.67 18 13.63
7.00 4.72 8.34 6.86 3.40 5.34 6.5 5.95 4.84 4 5 18 14.26
6.81 4.39 7.12 6.78 3.35 5.18 6.5 5.95 4.16 4 4.67 18 12.36
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CMS DPL Inc.
DTE 

Energy
Edison 

Int'l Entergy Exelon
FirstEner

gy G't Plains IDACORP Integrys Northeast Otter Tail Pepco PG&E
5.6 6.33 5.75 7.45 9 9.64 8.33 3.67 5 6.25 10.25 5 7.6 8.76
5.8 6.33 5.75 7.71 10.4 9.64 8.33 3.67 5 6.33 11 5 7.6 8.88
5.2 6.33 5.75 6.85 10.4 9.64 8.33 3.67 5 6.33 10.24 5 8.6 8.88
5.2 9.88 5.75 7.54 10.2 8.31 8.8 3.61 6 6.33 10.49 4.73 11.4 9.76
5.2 8.88 5.75 7.54 10.6 8.71 8.8 3.61 6 9.8 10.52 7.67 11.4 9.76
5.2 8.88 5.75 8.84 10.6 10.95 11 3.05 6 9.8 10.52 7.67 11.4 9.7
5.2 8.88 5.75 8.86 10.6 10.95 11 4.84 6 9.8 10.35 7.67 11.4 8.49
5.2 7.25 5 9.33 12.42 10.11 8.5 4.24 6 6.67 8.9 7.33 11.4 8.23

5.48 7.25 5 9.64 12.42 9.3 9.5 4.24 6 6.67 8.38 7.33 11 8.15
9.24 9.2 5.5 8.51 12.58 7.96 9 6.43 6 12.05 8.44 7.33 11 7.73
9.2 11.2 6 8.67 12.42 8.45 8.33 7.6 6 12.05 7.67 7.33 10.5 7.08
9 11.25 6 8.45 12.18 8.39 8.33 6.45 6 6.5 8.06 8 10.5 7.08
6 11.23 6 8.45 12.18 9.75 8.33 7.83 6 6.5 8.27 8 8.67 7.09
6 11.23 6 7.57 12.18 7.39 8.33 6.61 6 9 8.2 8.5 8.67 7.29
6 10.63 6 7.09 10.82 6.98 8.75 8.41 6 9 7.28 8.5 8.67 7.4
7 10.6 6.5 7.57 10.52 7.32 10 7.94 6 11.1 7.28 8.5 8.67 7.45
7 10.33 6 6.64 10.42 8.44 9.33 7.65 5 11.1 6.72 8.5 4 7.2

6.5 10.33 3.5 6.83 10.42 8.44 9 7.65 5 11.1 8.32 8.5 4.67 7
6.5 10.33 3.5 6.83 9.42 8.47 9 8.17 5 11.1 8.15 8.5 4.67 7

6.5 7.43 3.5 2.19 9.42 8.48 9 7.69 5 13.55 8.54 8.5 4.25 7.1
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Dividend Yield 1 Growth

Pinnacle Portland Progress PSEG TECO Westar Wisconsin
Xcel 

Energy Inc. ALLETE Alliant AEP Ameren
5.73 4 4.21 20 3.25 5.33 8.16 6.6 4.09 3.51 3.71 5.22
5.73 6.5 4.35 17.33 3 5.33 9.04 5.8 3.85 3.50 3.58 5.08
5.73 4 5.07 18 3 5.37 9.04 5.6 3.94 3.35 3.44 4.97
5.73 7.27 4.93 19.67 3 5.57 9.04 6 4.20 3.23 3.65 4.99
5.73 7.27 5 19.67 4.92 5.57 8.17 6 4.35 3.30 3.73 4.96
5.73 7.27 5.04 19.67 4.92 5.58 8.15 6 4.49 4.02 4.07 6.09
3.63 7.93 4.62 17.93 4.45 5.92 8.1 6.94 5.01 4.27 4.25 6.33
3.63 7.2 4.81 18.4 4.66 5.92 9.18 6.46 4.68 4.25 4.18 6.04
3.63 7.2 5.95 15.6 4.72 5.54 9.65 6.46 4.32 3.95 3.92 5.87
4.38 7.13 6.08 15.93 4.72 5.54 9.65 6.66 4.07 3.94 4.13 5.81
4.38 6.91 6.1 15.93 6.95 4.77 9.39 6.32 4.30 4.31 4.32 6.26
4.38 6.48 6.12 11.5 6.05 4.77 9.39 6.12 4.24 4.58 4.40 6.43
4.5 6.65 6.64 11.5 6.85 4.52 9.19 6.65 4.28 4.25 4.45 6.31
4.5 7.97 6.8 11.5 6.61 4.36 9.19 6.65 4.10 4.61 4.69 6.77
4.5 7.97 6.24 10 7.6 4.29 9.17 6.65 5.16 5.10 5.31 8.14
4.5 6.42 6.2 3 7.92 4.38 9.36 5.9 5.28 4.66 5.52 7.35
4.5 5.89 5.96 3 7.68 4.44 9.36 6.87 5.60 5.09 5.18 7.94

4.33 5.92 5.65 6 7.44 4.44 9.49 7.15 5.89 5.52 5.51 7.94
4.33 5.92 5.56 6 9.29 4.44 9.13 6.72 7.04 6.87 6.13 11.11

4.33 6.03 5.54 6 8.65 3.59 9.13 6.72 6.81 6.39 6.28 6.72

Schedule D-6 Part 9
Page 9 of 14



Avista
CenterPoi

nt Cleco CMS DPL Inc.
DTE 

Energy
Edison 

Int'l Entergy Exelon
FirstEner

gy G't Plains IDACORP Integrys Northeast
3.20 4.88 4.38 1.29 4.20 4.69 2.36 3.16 2.73 3.53 6.07 3.88 5.59 3.19
3.08 4.93 3.99 1.26 4.21 4.63 2.25 3.06 2.56 3.42 5.97 3.85 5.48 3.11
2.84 4.50 3.86 1.24 3.81 4.52 2.13 2.76 2.33 3.11 5.77 3.61 5.22 2.86
2.93 4.25 3.64 1.21 3.77 4.57 2.23 2.77 2.35 3.17 5.79 3.62 5.50 2.80
2.91 4.43 3.69 1.21 3.82 5.10 2.46 2.78 2.34 3.01 5.87 3.61 5.61 2.82
3.11 4.75 3.97 1.34 4.08 5.26 2.55 3.07 2.57 3.12 6.14 3.90 5.96 3.18
3.78 5.57 4.48 2.63 4.69 5.63 2.69 3.23 2.96 3.61 6.84 4.27 6.41 3.48
3.53 5.77 4.63 2.80 4.60 5.72 2.72 3.09 2.71 3.48 7.02 3.96 6.13 3.55
3.36 5.41 4.27 2.60 4.24 5.52 2.56 2.94 2.56 3.18 6.75 3.92 5.97 3.29
3.25 4.86 4.11 2.52 4.23 5.06 2.49 2.80 2.45 3.05 6.74 4.15 5.85 3.32
3.21 5.13 4.40 2.64 4.64 5.30 2.58 2.80 2.41 2.89 7.07 4.40 5.91 3.37
3.05 5.22 4.08 2.91 4.82 5.48 2.74 3.15 2.76 3.24 7.00 4.27 5.59 3.44
3.37 5.44 4.08 2.81 4.93 5.33 2.88 3.26 2.89 3.28 7.63 4.27 5.46 3.43
3.47 5.93 4.00 3.06 4.93 5.60 3.29 3.78 3.43 3.56 7.96 4.37 5.85 3.59
3.79 7.50 4.39 3.72 5.34 6.37 3.67 4.26 3.94 4.59 9.26 4.77 6.13 4.05
4.26 6.31 4.31 3.79 5.84 6.07 3.93 3.90 4.01 4.13 9.54 4.18 6.74 3.92
3.88 6.84 4.48 3.81 5.31 6.30 4.12 3.98 4.10 4.95 9.24 4.28 6.93 3.78
3.96 6.46 4.48 3.26 5.63 6.36 4.07 4.34 4.20 4.80 9.37 4.33 7.13 3.88
5.28 8.69 5.01 4.81 6.26 8.20 4.87 4.87 4.82 5.63 6.61 5.18 12.57 4.68
5.34 8.69 4.45 4.42 5.38 7.66 4.30 4.77 4.96 5.87 6.46 5.19 11.46 4.74
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DCF Cost 1 Growth

Otter Tail Pepco PG&E Pinnacle Portland Progress PSEG TECO Westar Wisconsin
Xcel 

Energy Inc. ALLETE Alliant
3.36 4.01 3.52 5.57 3.68 5.54 3.30 5.08 4.68 2.44 4.76 9.09 8.34
3.44 4.13 3.28 5.62 3.60 5.43 3.11 4.89 4.63 2.42 4.52 8.85 9.17
3.54 3.96 3.20 5.50 3.47 5.34 2.88 4.77 4.27 2.28 4.31 8.94 9.02
3.65 4.12 3.42 5.18 3.77 5.24 2.92 4.64 4.40 2.28 4.22 9.20 8.90
3.63 3.95 3.67 5.24 3.63 5.29 2.85 4.76 4.40 2.22 4.32 9.35 9.30
3.86 4.55 3.85 5.80 4.10 5.72 2.91 4.91 4.69 2.38 4.70 9.49 10.02
3.96 4.58 4.15 6.12 4.35 6.14 3.12 5.44 5.03 2.68 4.96 10.01 10.27
3.62 4.87 4.59 6.20 4.47 6.18 3.79 5.12 5.40 2.68 4.91 9.68 10.58
3.45 4.81 4.22 6.41 4.20 6.21 3.39 5.10 5.28 2.50 4.71 9.32 10.28
3.41 4.43 4.24 6.49 4.30 6.10 3.37 4.11 5.10 2.47 4.60 9.07 9.67
3.29 4.65 4.21 7.12 4.65 6.24 3.25 3.98 5.65 2.61 5.02 9.30 9.71
2.84 4.79 4.34 6.53 4.44 6.17 3.44 4.57 5.50 2.62 5.02 9.24 9.98
3.24 4.63 4.04 6.24 4.08 6.01 3.52 4.79 5.35 2.52 4.93 9.28 10.25
4.21 5.12 4.47 6.38 4.47 6.09 4.38 5.42 5.25 2.63 5.06 10.10 10.61
5.51 5.68 4.57 6.93 5.16 6.64 5.03 7.46 6.21 2.71 5.80 10.16 12.10
6.88 6.52 4.41 7.22 5.70 6.58 4.29 6.64 5.99 2.72 5.34 10.28 10.76
5.54 6.32 4.32 6.83 5.33 6.54 4.55 6.98 5.91 2.81 5.46 10.60 11.19
6.38 6.35 4.32 6.55 5.34 6.77 4.32 7.16 6.03 2.65 5.50 12.39 11.62
7.43 7.54 4.37 8.34 6.32 7.39 5.00 9.12 7.17 3.71 5.70 13.54 12.82
5.62 8.67 4.13 8.26 5.94 7.19 4.66 7.73 7.02 3.66 5.53 13.31 12.34
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AEP Ameren Avista
CenterPoi

nt Cleco CMS DPL Inc.
DTE 

Energy
Edison 

Int'l Entergy Exelon
FirstEner

gy G't Plains IDACORP
9.43 9.60 7.70 21.21 16.38 6.89 10.53 10.44 9.81 12.16 12.37 11.86 9.74 8.88
9.32 10.18 7.41 21.26 15.99 7.06 10.54 10.38 9.96 13.46 12.20 11.75 9.64 8.85
9.65 10.85 7.34 15.50 16.86 6.44 10.14 10.27 8.98 13.16 11.97 11.44 9.44 8.61
9.67 10.87 7.43 15.92 16.64 6.41 13.65 10.32 9.77 12.97 10.66 11.97 9.40 9.62
9.75 10.84 7.41 16.10 17.69 6.41 12.70 10.85 10.00 13.38 11.05 11.81 9.48 9.61
10.09 13.39 7.61 16.42 17.97 6.54 12.96 11.01 11.39 13.67 13.52 14.12 9.19 9.90
10.28 12.73 8.28 17.24 18.48 7.83 13.57 11.38 11.55 13.83 13.91 14.61 11.68 10.27
10.21 10.79 8.03 18.27 18.63 8.00 11.85 10.72 12.05 15.51 12.82 11.98 11.26 9.96
10.49 10.62 7.86 17.91 18.24 8.08 11.49 10.52 12.20 15.36 11.86 12.68 10.99 9.92
10.81 9.81 7.75 17.36 18.08 11.76 13.43 10.56 11.00 15.38 10.41 12.05 13.17 10.15
10.29 10.26 7.71 17.63 18.40 11.84 15.84 11.30 11.25 15.22 10.86 11.22 14.67 10.40
10.37 10.43 7.55 17.72 18.08 11.91 16.07 11.48 11.19 15.33 11.15 11.57 13.45 10.27
10.41 10.31 7.87 23.44 18.26 8.81 16.16 11.33 11.33 15.44 12.64 11.61 15.46 10.27
10.57 10.77 7.97 23.93 16.14 9.06 16.16 11.60 10.86 15.96 10.82 11.89 14.57 10.37
10.87 12.14 8.29 25.50 16.53 9.72 15.97 12.37 10.76 15.08 10.92 13.34 17.67 10.77
10.89 10.35 8.76 17.81 17.28 10.79 16.44 12.57 11.50 14.42 11.33 14.13 17.48 10.18
10.33 11.94 8.38 24.84 18.11 10.81 15.64 12.30 10.76 14.40 12.54 14.28 16.89 9.28
10.89 11.94 8.63 24.46 18.11 9.76 15.96 9.86 10.90 14.76 12.64 13.80 17.02 9.33
10.97 15.11 10.28 26.69 19.27 11.31 16.59 11.70 11.70 14.29 13.29 14.63 14.78 10.18
10.44 10.72 10.01 26.69 16.81 10.92 12.81 11.16 6.49 14.19 13.44 14.87 14.15 10.19
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Integrys Northeast Otter Tail Pepco PG&E Pinnacle Portland Progress PSEG TECO Westar Wisconsin
Xcel 

Energy Inc.
11.84 13.44 8.36 11.61 12.28 11.30 7.68 9.75 23.30 8.33 10.01 10.60 11.36
11.81 14.11 8.44 11.73 12.16 11.35 10.10 9.78 20.44 7.89 9.96 11.46 10.32
11.55 13.10 8.54 12.56 12.08 11.23 7.47 10.41 20.88 7.77 9.64 11.32 9.91
11.83 13.29 8.38 15.52 13.18 10.91 11.04 10.17 22.59 7.64 9.97 11.32 10.22
15.41 13.34 11.30 15.35 13.43 10.97 10.90 10.29 22.52 9.68 9.97 10.39 10.32
15.76 13.70 11.53 15.95 13.55 11.53 11.37 10.76 22.58 9.83 10.27 10.53 10.70
16.21 13.83 11.63 15.98 12.64 9.75 12.28 10.76 21.05 9.89 10.95 10.78 11.90
12.80 12.45 10.95 16.27 12.82 9.83 11.67 10.99 22.19 9.78 11.32 11.86 11.37
12.64 11.67 10.78 15.81 12.37 10.04 11.40 12.16 18.99 9.82 10.82 12.15 11.17
17.90 11.76 10.74 15.43 11.97 10.87 11.43 12.18 19.30 8.83 10.64 12.12 11.26
17.96 11.04 10.62 15.15 11.29 11.50 11.56 12.34 19.18 10.93 10.42 12.00 11.34
12.09 11.50 10.84 15.29 11.42 10.91 10.92 12.29 14.94 10.62 10.27 12.01 11.14
11.96 11.70 11.24 13.30 11.13 10.74 10.73 12.65 15.02 11.64 9.87 11.71 11.58
14.85 11.79 12.71 13.79 11.76 10.88 12.44 12.89 15.88 12.03 9.61 11.82 11.71
15.13 11.33 14.01 14.35 11.97 11.43 13.13 12.88 15.03 15.06 10.50 11.88 12.45
17.84 11.20 15.38 15.19 11.86 11.72 12.12 12.78 7.29 14.56 10.37 12.08 11.24
18.03 10.50 14.04 10.32 11.52 11.33 11.22 12.50 7.55 14.66 10.35 12.17 12.33
18.23 12.20 14.88 11.02 11.32 10.88 11.26 12.42 10.32 14.60 10.47 12.14 12.65
23.67 12.83 15.93 12.21 11.37 12.67 12.24 12.95 11.00 18.41 11.61 12.84 12.42
25.01 13.28 14.12 12.92 11.23 12.59 11.97 12.73 10.66 16.38 10.61 12.79 12.25
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Medians

Price Dividend DY Growth DY(1+G) DCF

RP Over 
30Yr 

Treasury
30 Year 

Treasury

Moodys 
Baa 
Rated LT 
Utility 

37.88 0.29 3.70 5.75 3.88 10.44 5.61 4.83 6.45
38.32 0.29 3.56 5.80 3.85 10.32 5.49 4.83 6.45
40.00 0.29 3.42 5.88 3.61 10.27 5.53 4.74 6.36
40.96 0.29 3.44 6.02 3.65 10.66 6.26 4.40 6.34
39.58 0.30 3.41 7.27 3.69 10.85 6.40 4.45 6.43
36.90 0.30 3.79 7.30 4.07 11.39 7.04 4.35 6.40
34.74 0.30 4.03 7.67 4.35 11.68 7.27 4.41 6.63
35.08 0.31 4.17 6.67 4.59 11.37 7.07 4.30 6.74
37.08 0.31 3.90 6.67 4.22 11.40 6.91 4.49 6.74
37.54 0.31 3.87 7.33 4.13 11.43 6.71 4.72 6.93
34.26 0.31 4.09 7.33 4.32 11.30 6.77 4.53 6.87
33.57 0.31 4.15 6.50 4.40 11.42 6.83 4.59 7.03
35.19 0.31 4.03 6.85 4.27 11.58 7.15 4.43 6.94
32.21 0.31 4.17 7.29 4.47 11.79 7.48 4.31 7.69
28.15 0.31 4.82 7.28 5.16 12.37 8.02 4.35 9.28
30.40 0.31 5.04 7.28 5.34 11.86 8.41 3.45 8.72
29.18 0.31 4.93 6.72 5.31 11.94 9.25 2.69 7.76
29.11 0.31 5.14 6.83 5.51 12.14 8.56 3.58 7.97
23.78 0.31 5.85 6.72 6.26 12.83 9.12 3.71 7.85
24.27 0.31 5.38 6.50 5.87 12.73 9.08 3.65 8.11
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