Exhibit KCM 1.2

Schedule 1
SELECTED INDICATORS OF ECONOMIC ACTIVITY
(1989 = 100)
Gross Domestic Product Implicit Consumer After-Tax Profits
Constant Current Industrial Price Price Billions of As Percent
Year Dollars Dollars Production Index a/ Index Dollars of GDP
(1) (2) (3) 4) (5) (6) (7)
1989 100.0 100.0 100.0 100.0 100.0 238 4.3%
1990 101.9 105.8 101.0 103.9 105.4 264 4.6%
1991 101.7 109.3 99.4 107.5 109.8 284 4.7%
1992 105.1 115.6 102.2 110.0 113.2 312 4.9%
1993 107.9 121.4 105.6 112.5 116.5 346 5.2%
1994 112.2 129.0 111.1 114.9 119.5 383 5.4%
1995 115.0 134.9 116.4 117.3 122.9 456 6.2%
1996 119.3 142.5 121.6 119.5 126.5 501 6.4%
1997 124.7 151.4 130.4 121.5 129.5 552 6.6%
1998 129.9 159.5 138.1 122.8 131.5 470 5.4%
1999 135.7 169.0 144.0 124.6 134.4 517 5.6%
2000 140.6 179.0 150.1 127.3 138.9 508 5.2%
2001 141.7 184.7 145.0 130.4 142.8 504 5.0%
2002 143.9 190.9 144.8 132.6 145.1 576 5.5%
2003 147.6 199.9 146.6 135.4 148.4 705 6.1%
2004 153.3 213.6 150.2 139.3 152.3 788 7.2%
2005 158.3 2271 155.2 143.5 157.5 1,119 9.0%
2006 161.8 240.3 158.6 148.5 162.6 1,405 10.7%
2007 165.1 251.8 161.3 152.5 167.2 1,436 10.4%
2008 167.2 260.4 158.5 155.8 173.6 1330.4 0.1
2001 1Q 141.5 182.7 148.0 129.2 141.7 532 5.3%
2Q 141.9 184.7 146.1 130.2 143.2 537 5.3%
3Q 141.4 184.8 143.9 130.7 143.4 474 4.7%
4Q 141.9 186.5 142.0 131.4 143.0 472 4.6%
2002 1Q 142.9 188.4 142.8 131.8 143.5 519 5.0%
2Q 143.7 190.1 145.0 132.3 145.0 554 5.3%
3Q 144.5 192.0 145.8 132.8 145.6 590 5.6%
4Q 144.6 193.1 145.6 133.6 146.1 641 6.1%
2003 1Q 145.0 195.2 146.6 134.6 147.6 625 5.8%
2Q 146.3 197.5 145.5 135.0 148.1 622 5.7%
3Q 148.9 2021 146.5 135.7 148.8 673 6.1%
4Q 149.9 204.6 147.8 136.5 148.9 739 6.6%
2004 1Q 151.0 208.0 148.8 137.7 150.2 846 7.4%
2Q 152.3 211.7 149.5 139.0 152.4 893 7.7%
3Q 153.7 214.8 150.2 139.8 152.9 897 7.6%
4Q 154.6 217.9 152.4 140.9 153.8 954 8.0%
2005 1Q 155.8 221.6 154.4 142.3 154.8 1,194 9.8%
2Q 156.8 224.2 155.1 143.0 156.9 1,200 9.8%
3Q 158.3 228.6 155.0 144.4 158.8 1,150 9.2%
4Q 158.8 231.5 156.4 145.8 159.6 1,284 10.1%
2006 1Q 160.7 236.3 157.6 1471 160.4 1,360 10.5%
2Q 161.7 239.5 158.6 148.1 163.1 1,425 10.9%
3Q 162.1 241.6 159.4 149.1 164.1 1,443 10.9%
4Q 162.7 243.8 159.0 149.9 162.7 1,391 10.4%
2007 1Q 162.7 246.4 159.6 151.4 164.3 1,390 10.3%
2Q 164.6 250.5 160.8 152.2 167.5 1,446 10.5%
3Q 166.5 254.4 162.3 152.8 167.9 1,446 10.4%
4Q 166.5 255.8 162.4 153.7 169.1 1,461 10.4%
2008 1Q 166.8 258.0 162.6 154.7 171.0 1,348.0 9.5%
2Q 168.0 260.6 161.2 155.2 174.8 1,343.2 9.4%
3Q 167.8 262.8 157.5 156.7 176.8 1,300.1 9.0%
4Q 166.1 260.1 152.7 156.6 171.8

Note: Data are based on Chain Weighted Indexes.

Source: U.S. Bureau of Economic Analysis, www.federalreserve.gov
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Exhibit KCM 1.2

HISTORIC MARKET EQUITY RISK PREMIUMS ighgdlu(')?;
OVER TREASURY BONDS g
(Percentages)
Annual Average Returns
S & P 500
Common Stock
Index U.S. Treasury Bonds Y Risk Premium
1926-2008 11.7 5.2 6.5
1947-2008 12.2 6.0 6.2
Annual Average Returns
S&P / Moody's Gas
Distribution Stock
Index U.S. Treasury Bonds K Risk Premium
1947-2008 12.1 6.0 6.1
Annual Average Returns
S&P/Moody's
Electric Index Return U.S. Treasury Bonds K Risk Premium
1947-2006 10.8 6.0 4.8

1’Average of annual income returns for 20-year bond.

Notes:

The S&P/Moody's Gas Distribution Index reflects S&P's Natural Gas Distributors Index from 1947 to 1984, when S&P
eliminated its gas distribution index. The 1985-2001 data are for Moody's Gas index. The index was terminated in July 2002.
The 2002-2008 returns were estimated using simple averages of the prices and dividends for the utilities that were included in
Moody's Gas Index as of the end of 2001. These LDCs include AGL Resources, Keyspan Corp., Laclede Group, Northwest
Natural, Peoples Energy and WGL Holdings.

The S&P/Moody's Electric Index reflects S&P's Electric Index from 1947 to 1998 and Moody's Electric Index from 1999 to
2001. The 2002 to 2008 data were estimated using simple average of the prices and dividends for the utilities included in
Moody's Electric Index as of the end of 2001. These utilities include American Electric Power, Centerpoint Energy, CH
Energy, Cinergy, Consolidated Edison, Constellation, Dominion Resources, DPL, DTE Energy, Duke Energy, Energy East,
Exelon, FirstEnergy, IDACORP, Nisource, OGE Energy, Pepco Holdings, PPL, Progress Energy, Public Service Enterprise
Grp., Southern Co., Teco and Xcel Energy.

Sources: Standard & Poor's Analysts' Handbook;
Ibbotson Associates, Stocks, Bonds, Bills and Inflation Yearbook 2009;
Mergent Corporate News Reports; Standard & Poor's Research Insight




Exhibit KCM 1.2

Schedule 7
Page 2 of 2
HISTORIC MARKET EQUITY RISK PREMIUMS
OVER MOODY'S A BONDS
(Percentages)
Annual Average Returns
S&P / Moody's Gas
Distribution Stock
Index Moody's A Bonds Risk Premium
1947-2008 121 7.0 5.1
Annual Average Returns
S&P/Moody's
Electric Index Return Moody's A Bonds Risk Premium
1947-2008 10.8 7.0 3.8

Notes:

The S&P/Moody's Gas Distribution Index reflects S&P's Natural Gas Distributors Index from 1947 to 1984, when S&P
eliminated its gas distribution index. The 1985-2001 data are for Moody's Gas index. The index was terminated in July 2002.
The 2002-2008 returns were estimated using simple averages of the prices and dividends for the utilities that were included in
Moody's Gas Index as of the end of 2001. These LDCs include AGL Resources, Keyspan Corp., Laclede Group, Northwest
Natural, Peoples Energy and WGL Holdings.

The S&P/Moody's Electric Index reflects S&P's Electric Index from 1947 to 1998 and Moody's Electric Index from 1999 to
2001. The 2002 to 2008 data were estimated using simple average of the prices and dividends for the utilities included in
Moody's Electric Index as of the end of 2001. These utilities include American Electric Power, Centerpoint Energy, CH
Energy, Cinergy, Consolidated Edison, Constellation, Dominion Resources, DPL, DTE Energy, Duke Energy, Energy East,
Exelon, FirstEnergy, IDACORP, Nisource, OGE Energy, Pepco Holdings, PPL, Progress Energy, Public Service Enterprise
Grp., Southern Co., Teco and Xcel Energy.

Sources: Standard & Poor's Analysts' Handbook;
Ibbotson Associates, Stocks, Bonds, Bills and Inflation Yearbook 2009;
Mergent Corporate News Reports; Standard & Poor's Research Insight
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